IMAGE PAKISTAN LTD.

NOTICE OF THE ANNUAL GENERAL MEETING

Matica is hergby given that the Thirty Fourth Annual Ganeral Meating of imaga Pakistan Ltd. will be hald on Monday, Qctober 28, 2024 at 9,00 am at F/538, S0TE, Karachi to transact tha following business:
The meeting will commence from the racitation of Holy Quran.

ORDINARY BUSINESS:

1. Toreceive, consider and adopt the and © i Audited Financial of the Company for the year ended Juna 30, 2024 together with the Directors and Auditors' Report thereon and Chairman's Review Repart.

2 Toappont Auditors of the Company and fix their remuneration for the yaar anding June 30, 2025, The present Auditors, M/s. Feroze, Sharif Tarig & Co. Chartered Accountants, retiring and being eligible, have offered themselvas and
consentied for re-appaintment, and the Board of Directors has recommended their sppointment.

El (@) Tha transactions carried out in normal course of business with miated parties as disclosed in Note No. 36 during the year anded Juna 30, 2024 be and are hareby ratified and approved.
(b} The Board of Directors of the Company be and is hereby authorized to approve all the transactions carried out and to be camied out in normal cowrse of busiress with related parties during the ensuing year ending June 20, 2025,

(e} These transactions by the Board of Directors of the Company chall be deerred to have bean approved by the shaseholders and shall be placed befora the charsholders in the mext Annial General Meeting for their fermal ratfication /
approval

SPECIAL BUSINESS:
4, Te consider and if deermed fis, ratily and approve (as the case may be), the following resslutions, as special resslutions,
RESOLVED that Clause V¥ of the Memorandum & Artichas of Association after the proposed amendment shall ba read as under;

“The Authoeised Capital of the Company be increased from R 3000000000/~ (Rupses Three Billion Oniy) divided info 300,000,000 (Three Hundred Million) erdingry shares of 10 eoch to Rs. 50000000004 (Rupess Five Bitlion Only),
clivided into 500,000,000 {Five Mendred Million] Ordinary Shaves of Rs. 10/~ each.

The Campany shail kave the pawer to increase, reduce or rearganize the Capital of the Company, subdivide the Shrre Capitel of the Company inte different classes. in pooordance with the provisions of the Companies Act 20777
FURTHER RESOLVED that the Company is hereby authorized ta acquire image Global Limitad (formerly Tri-Star Leasing Limited) ac a wholly owned subsidiary of Image Fakistan Limited, at a vadue of As. 4 million only.

FURTHER RESOLVED that Mr. Asad Ahmad, Chief Executive OFficer and Mr. M. Haroon Saead, Company Secretary be and are herelry authosized singly to take do all acts, deeds and things, take any or all-necessary actions to complete all
legal formadities and file all necessary documents as may be necessary or incidental for the purpose of implementing the aforesaid resolutions. That the aforesaid resolutions and terms and conditions shall be subject to any amendments,
modifications, addition or deletion as may be suggested, divected and sdvised by the SECP which suggestion, direction and advise shall be deemed 1o have been approved as pant of these Special Resolutions without the need for the.
sharehalders to pass a fresh Spacial Reschution

) To transact any other business with the permission of the Chair

A Statement under Section 134(3) of the Companies Act, 2017, read with SRO. No, 124[11/2017 dated Decernber D6, 2017 wsued by the Securities &1 Exchange Cy jon of Pakistan, p g 1o the Special Resolutions is annexed 10 this
notice,

By Order of the Board

Company Secratary

Karachi October 5, 2024

NOTES:

1. Closure of Share Transfer Books
The Share Transfer Books of the Company will remain closed from October 23, 2024 to October 30. 2024 (both days inclusive). Share transfers received in order at the office of our Shara Registrar ¢ Transfer Agant. M/s. Hameed Majeed
Associstes (Put] Ltd, th Floor, Karachi Charnber, Hasrat Mohani Road, Karachi, by the close of business on October 22, 2024 shall be treated a3 being in time for the punposs of attending, and voting at, the AGM and entitlernent of
recaiving cash dividend, if approved by the members.

2 Participation in the AGM proceeding via the video Conference facility:

Sacurities and Exchange Commission of Pakistan through its Circular No. 4 dated Fobruary 15, 2021 has directed the listed companies to ensure the participation of membars in general mesting through slactronic means as a regular
feature in addition to holding physical meatings. Accordnghy, sharehobders interested 1o participate in the mesating are requested 1o email thair Mame, Folio Mumber, Cell Mumber, Computerized Mationa! Identity Card {CNIC) Mumier,
anel Mumnbes of shares hetd in their name with subject “Registration for Image Pakistan Limited AGM® along with valid copy of both siges of CHIC 8¢ [nfo@imagenetpk. Vides link and login credentials will be shared with anly thase
mambars whose emails, containing a# the required partioulars, are received at baast 48 hours before the time of AGM. Shareholders can also provide their comments and questions for the agenda items of the AGM at the email

9 Proxy:

A rrember entitled 1o attend and vote af this General Mesting may appoint & Proxy to attend, speak and vote in his place at the Mesting Instrument spponting & prosy snd the power of sttortey ar other autharity under which it &
signed, or a notary certified copy of the power or authority must be degosited at the Registered Office of the Company at F/538, S.LT.E, arachi at least 48 hours bafore the time of the meeting.

CDC Account Holders will lave to follow the under-mentioned guidelines as taid down in Circular No. 1 dated January 26, 2000 issued by the Sscuribes and Exchange Commission of Pakistan (SECP).

A, For Attending the Mecting:

il in case of individuals, the account holder or sub-account holder and/or the person whese sacurities are in group account and their registration details are upboaded as per the Regulations, shall authenticate his/her identity by showing
his/her original Computerized National identity Card {CNIC) e orginal passport at the time of attending the meetsng.

iy In case of corporate entity, the Board of Directors resohution/power of attorney with specimen signature of the nominee shall be produced (unless i has been provided eardier) at the time of the meeting

B. For Appointing Proxies:

it I case of individuals, the account holder or sub-account holder and/or the parson whose securities ase in-grolp account and their registration detalls are uploaded as per the Regulations, sha® submit the proxy form as per the above
raquirement

iy The prosy form shall be witnessed by tw persons whoss names, addressas and CNIC numbsers shall be mentioned on the form:

iy Motarized coples of CNIC e the passport ef the beneficial ewners and the peoay be fumished with the presy form.

) The proxy shall produce hisfer original CNIC or original passport at the time of the meeting

v In case of corporate entity, the Board of Directors' resolution/power of attormey with specimen signature shadl be submitted {unless it has been provided earlier} along with proxy form to the Company.,

@, Code of Conduct for Shareholders in General Mesting:

Section 215 of Companies Act. 2017 {the "Act™) and Regulation 28 of the Companies {General Provisiens and Forrms) Regulations, 2018, state the Code of Conduct of the Shareholders as follows:

aj Shareholders are not permitted to esert infuence or approach the management directly for decisions which may lead to the creation of hurdles in the smooth functioning of maragement. The law states that Shareholders shall not
g material that may cause thieat to participants or prensses where the AGM Is being held, confine themselves 1o the agenda iterns coveded in the notice of the AGM and shall not conduct themsetves in a manner to disclose any
pelitical affiliation

b Any shareholder who fails 10 conduct in the manner provided in this section and as specified by the Commission shall be guilty of an offence under this section and shall be Eable to a penalty not exceading level 1 on the standard
scabe.

L] Additionafty, in compliance with Section 185 of Companies Act, 2017, the Company is not permitted to distribute gifts s any form to its memisers in its meeting,

5. Change of Address:
The Shareholders are requested to promptly notify change in their address, if ary, to the Company's Share Registrar, My, Hameed Majesd Asgociates (Put] Ltd, 41h Floor, Karachd Chamber, Hasrat Mohani Road, Karachi.

B, ission of ion to Share i
According to Section 119 of the Companles Act, 2007 and Regulation 19 of the Companies (Genaral Provisions and Forms) Regulations, 2018, all physical shareholders are advised 1o provide thesr mandatory Information such as CNIC
number, aderess, emall address, contact [mobile/landine) numbers, accupatian, ste. to M/s Hameed Majesd Associates (Pt ] Limited | iatedy to avaid any i of law ar ary i in

7 Financial Statements published an Company’s website:

In accordance with Saction 223 of the Companias Act, 2017, and pursuant to 5RO, 28912023 dated March 21, 2023, the financal statements of the Company have been wploaded on the website of the Company which can be
dowrleaded from the lollowing web link and OR enabled eode:

el | QR code

8 Unclaimed shares and dividend:

[ e
A per the provision of section 244 of the Act, any shares Bsued, or dividend dedared by the Company which have rermained unclaimed / unpaid for a period of theee years from the date on which it was due and payable are required
to be doposited with SECP for the credit of Federal Govemmaent after issuance of notices to the Shareholders to file their caim, The datails of the shanes ssued, and dividend declared by the Company which have remained due for
rore than theee years were sent to Shareholders.

Sharehoidars are requested to ensure thal their claims for unclaimed dividend and shares are ledged promptly. In case, no clalm is ledged with the Camparry in the given tirme, the Company shall, after giving netice in the newspager,
procesd to depasit the unclaimed / unpaid amaount and shares with the Fedaral Govemment pursuant to the provision of Section 244{2) of the Act.

9. E-voting and Postal Ballot:

Mesmibers my exercise their fight to vate by means of postal ballet Le. by post o though electronic made subject to the requirements of section 143 and 144 of the Companies Act, 2017 and applicable claises of Companies (Postal
Ballot] Requlations, 2018

1o Conversion of Physical Shares into the Book Entry Form:

Tha SECP through its letter Mo CS0/ED/Mise/2016- 519640 dated March 26, 2021 has advised listed companies t adhare to provisions of Sectian 72 of the Companies Act, 2017 by replacing physical shares issued by them ints book
entry form,

Members having physical shareholding are encouraged to open CDC sub - acoownt with any of the brokers of Investor Account directly with the CDC 1o convert their phisical shares into sorip less form. This will facilitate them in many
weays, inchuding safe custody and sale of shares any time they want, as the trading of physical shares is not permitted as per axisting reguiations of the Pakistan Stock Exchange.

. Conversion of Physical Shares into the Book Entry Form:

The SECP throwgh its letter Mo, CSO/ED/Mise/2016- 639-640 dated Masch 26, 2021 has aduised listed companies to adhere to provisions of Section 72 of the Companies Act, 2007 by repladng phiysical shares lssued by them into book
entry form,

Statement of material facts under Section 134(3) of the Companies Act, 2017

This Statement ets out the materal facs pertaining 1o the Specal Business items to be transacted at the Annual General Maeting of Image Pakistan Limited [the "Company”).

Agenda Item Number 4 of the notice:

a} Increase In authorised share capital of the Company: The Board of Directors of the Company has proposed the followsng amendmerits in the Memorandurm of Association of the Company:

Sr.# Clause # Existing Clause of Memorandum of Association. Review of Proposed e i dum of ciati

The Share Capital of the Company is Rs. 3000000000 {Rupees Three Billion Only)
divided into 300,000.000 (Theee Hundred Milkon) ordinary shares of 10 each. The
1 W Comparry shall have the power to incresse, reduce or reorganize the Capital of the
Company, subdivide the Share Capital of the Company, into different dasses in
accordance with the pravisions of the Cormpanies Act, 2017,

The Share Capital of the Company ls Rs. 5000000000 (Rupees Five Billien Only) divided into
500,000,000 (Five Hundred Million} ordinary shares of 10 sach. The Compary shall have the powar
o Increase, redwce or recrganize the Capital of the Company, subdivide the Share Capstal of the
Company, ints ditferent classes in accordance with the provisions of the Companies A 2017,

None of the derectors of the Company have any direct orindirect interest in the special business, except in their capacity as memibers and directors of the Company.
b) Acquisition of Image Global Limited (formerly Tri-Star Leasing Limited) as wholly owned subsidiary of Image Pakistan Limited: The Company intends to scquirs 100% sharchalding of Imege Global Limeed Formerly Tri-Star Leasing
Limitad)

M. Asad Aemad and Ms. Marium Ahmad, may be deemed 1o be interested in this transaction, anly in thelr capacity as membess and directors of both the campanies.



