




PAKISTAN NATIONAL SHIPPING CORPORATION 

FINANCIAL RESULTS 
FOR THE YEAR ENDED JUNE 30, 2024 	

Restated 
June 30, 	 June 30, 

2024 	 2023 
	(Rupees in 000) 	  

REVENUE 9,181,834 11,832,051 

EXPENDITURE (6,918,339) (8,459,722) 

GROSS PROFIT 2,263,495 3,372,329 

Administrative expenses (423,922) (440,948) 

Impairment loss on financial assets (259,521) (706,399) 

Other expenses (845,745) (347,178) 

Other income 7,683,076 5,633,656 

6,153,888 4,139,131 

OPERATING PROFIT 8,417,383 7,511,460 

Finance costs (1,003,486) (1,402,093) 

7,413,897 6,109,367 PROFIT BEFORE LEVIES AND TAXATION 

Levies (918,114) (221,993) 

PROFIT BEFORE TAXATION 6,495,783 5,887,374 

Taxation (1,511,376) (1,053,296) 

PROFIT FOR THE YEAR 4,984,407 4,834,078 

	 (Rupees) 	  

EARNINGS PER SHARE 37.74 36.60 

3,,-, 

For Paki an National Shipping Corporation 



PAKISTAN NATIONAL SHIPPING CORPORATION AND ITS SUBSIDIARY COMPANIES 

CONSOLIDATED FINANCIAL RESULTS 
FOR THE YEAR ENDED JUNE 30, 2024 	

Restated 
June 30, 	 June 30, 

2024 	 2023 
	(Rupees in 000) 	  

REVENUE 46,363,490 54,597,184 

EXPENDITURE (27,561,069) (27,615,796) 

18,802,421 26,981,388 GROSS PROFIT 

Administrative expenses (2,003,503) (1,608,239) 

Impairment loss on financial assets (173,225) (1,122,941) 

Other expenses (752,394) (449,022) 

Other income 7,899,179 9,486,391 

4,970,057 6,306,189 

OPERATING PROFIT 23,772,478 33,287,577 

Finance costs (1,014,771) (1,411,030) 

PROFIT BEFORE LEVIES AND TAXATION 22,757,707 31,876,547 

Levies (1,064,110) (308,924) 

PROFIT BEFORE TAXATION 21,693,597 31,567,623 

Taxation (1,511,862) (1,573,328) 

PROFIT FOR THE YEAR 20,181,735 29,994,295 

	 (Rupees) 	  

EARNINGS PER SHARE 152.81 227.11 

For Pa stan Natidnal Shipping Corporation 
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