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DIRECTORS’ REPORT 
 
Your Board of Directors is pleased to present 37th annual report together with audited accounts of the 
Company for the year ended June 30, 2024. 
 

Operating Indicators June 30, 2024 
Rupees in Millions 

June 30, 2023 
Rupees in Millions 

Sales 
 129.954 33.685 

Gross (Loss) (55.407) (61.937) 

Taxation (14.123) (2.839) 

(Loss) after Taxation (60.831) (33.571) 

(Loss) per share (4.8274) (2.6642) 

Business overview: 

At the start of the year under review, management was optimistic about favorable future outlook. As a 
result, business operations were partially resumed on test basis. Unfortunately, worse market 
conditions soon forced us for another suspension of manufacturing process until the market 
stabilization. The challenges were primarily driven by weak demand for yarn both domestically and 
globally, compounded by declining yarn prices and rising material, labor costs and energy bills.  

Despite these difficulties; during subsequent first quarter ending on September 2024, management 
once again decided to resume partial operations with hope that market conditions will lead to a more 
favorable outlook for the industry. Further steps are taken to improve the financial health of the 
company by overhauling plant and machinery to improve product quality and performance. Despite of 
very challenging business conditions, we are immensely hopeful for positive prospects in future. 

It is pertinent to mention that the increase in financial costs includes an amount of Rs. 29.955 million, 
for which the company had been involved in litigation with Faysal Bank Limited since 2001. The said 
litigation was concluded by the Apex Supreme Court of Pakistan in its judgment dated 27th November 
2023, directing the company to pay Rs. 29.955 million to Faysal Bank Limited. This matter has also 
been discussed in detail under Note No. 21 of the Financial Statements, titled "Liability for Legal 
Settlement." 

Compliance to good Governance and social requirements 
Your company is committed to fulfill its responsibilities towards good governance, social and 
environmental responsibilities. To protect health and safety of employees and environment, company 
provides able conditions and means to ensure compliance. 
 
Human Resource and industrial relations 
Under a defined and documented criteria in line with national and international laws people are 
recruited and hired. This is demonstrated at all level beyond any racism, cast, sex or religion and 
respects human rights, ethics and standards. 
 
 
Composition of Board 
In line with the requirements of the CCG Regulations, 2019, the Company encourages representation of 
independent and non-executive directors, as well as gender diversity on its Board. The current 
composition of the Board is as follows: 

 
 
 
 
 
 



 
Total number of Directors: 

 Male directors 6 
 Female director 1 

 
Composition: 
 

Category Names 

Independent Directors Mr. Riaz Ahmed 
Mr. Liaqat Ali Qamar 

Other Non-executive Directors 
(excluding female director) 

Ms. Kuratulain Zahid 
Mr. Anwar ul Haq 
Mr. Muhammad Ali 

Executive Directors Mr. Imran Zahid 
Mr. Zahid Anwar 

Female Director 
(Non-executive) Ms. Kuratulain Zahid 

 
 
Performance Evaluation of Board of Directors: 
 
The evaluation of the Board's role of oversight and its effectiveness is a continual process, which is 
appraised by the Board itself. The core areas of focus are: 
 

• Alignment of corporate goals and objectives with the vision and mission of the Company; 
• Strategy formulation and planning for sustainable operation; 
• The Board’s independence and effectiveness 

 
Individual feedback was obtained and on the basis of that feedback, the average rating of the 
performance of the Board and role of the Chairman regarding governing the Board was found up to the 
mark. 
 
Auditors’ report- Going Concern Uncertainty 

Regarding the auditor's reservation of going concern relating to note 1.2 of financial statements, the 
management of the company is making its strenuous efforts, optimal production strategies and 
effective cost controls to improve the profitability of the company. The management is quite optimistic 
that balancing and modernization of plant and machinery, improvement in future industry situation 
and better production efficiency will definitely improve the future financial results. The management 
positively looks forward to counter all challenges and is firmly committed to deliver the best possible 
results and will continue to meet its objectives and goals. Based upon these aspects and continuing 
financial support from directors and associates, the financial statements have been prepared on going 
concern basis. 
 
We confirm that: 

a) Financial statements have been prepared in conformity with the requirement of the Companies 
Act 2017and present fairly state of affairs, results of its operation, cash flows and changes in 
equity. 

b) Proper books of accounts have been maintained in the manner required under Companies act 
2017. 

c) Appropriate accounting policies have been consistently applied in preparation of financial 
statements and accounting estimates are based on reasonable and prudent judgment. 

d) International Financial Reporting Standards, as applicable in Pakistan, have been followed in 
preparation of financial statements and any departure therefrom has been adequately 
disclosed and explained. 

e) The system of internal control is being implemented and monitored. 

f) There are no significant doubts about the company’s ability to continue as a going concern. 

g) There has been no material departure from best practices of corporate governance, as detailed 
in listing regulations. 
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KEY OPERATING & FINANCIAL DATA 
FOR LAST SIX YEARS  

       
       

PARTICULARS 2023 2022 2021 2020 2019 2018 

  
Rs. 

Millions 
Rs. 

Millions 
Rs. 

Millions 
Rs. 

Millions 
Rs. 

Millions 
Rs. 

Millions 

FINANCIAL POSITION             
Fixed assets 
(Cost/Revalued) 672.73 666.99 613.46 420.34 419.94 420.30 
Accumulated depreciation 94.81 80.97 56.45 53.92 36.76 21.95 
Current assets 212.653 287.969 243.526 134.692 186.524 117.507 
Paid up capital 126.01 126.01 126.01 126.01 126.01 126.01 
Current liabilities 236.42 282.39 249.17 190.48 264.69 219.24 
     
INCOME    
Sales  33.686 1945.515 1522.471 932.149 1.098.22 1.141.79 
Other income 44.015 5.913 5.811 17.442 2.789 25.814 
Pre-tax profit/(loss) (36.411) 75.748 106.462 20.693 14.881 39.678 
Taxation charge/(credit) 2.839 29.790 16.400 13.145 14.923 8.731 
     
STATISTICS AND RATIOS    
Pre-tax profit/(loss) to 
sales %  (108.09) 3.89 6.99 2.22 1.35 3.48 
Pre-tax profit/(loss) to 
capital % (28.89) 60.11 84.49 16.42 11.81 31.49 
Current Ratio 01:0.90 01:1.02 01:0.98 01:0.70 01:1.42 01:01.5 
Paid up value per share 
(Rs.) 10 10 10 10 10 10 
Earning after tax per share 
(Rs.) (2.6642) 3.6472 7.1471 0.5990 0.003 2.46 
Break-up value per share 
(Rs.) 5.457 7.262 2.712 4.945 6.07 6.64 
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 TOTAL SHARES %

5.1

1 MR. ZAHID ANWAR 7,281,722                 57.79

2 MR. IMRAN ZAHID 1,162,712                 9.23

3 MS. KURRATULAIN ZAHID 469,857                    3.73

4 MR. ANWAR UL HAQ 2,500                         0.02

5 MR. LIAQAT ALI QAMAR 2,500                         0.02

6 MR. RIAZ AHMAD 2,500                         0.02

7 MR. MUHAMMAD ALI 2,500                         0.02

TOTAL: 8,924,291                 70.82

5.2

0.00

TOTAL: 0 0.00

5.3

M/S. INVESTMENT CORPORATION OF PAKISTAN 4,300 0.03

TOTAL: 4,300 0.03

5.4

1 ISLAMIC INVESTMENT BANK LTD 10,000 0.08

2 M/S ALTOWFEEK INV. BANK LTD 20,000 0.16

3 NATIONAL DEVELOPMENT FINANCE CORPORATION 1,000 0.01

4 NATIONAL BANK OF PAKISTAN 380 0.00

5 M/S SAUDI PAK INDUSTRIAL & INVESTMENT CO. (PVT) LIMITED 200 0.00

TOTAL: 31,580 0.25

5.5

1 ADAMJEE INSURANCE COMPANY LTD 1,000 0.01

TOTAL: 1,000 0.01

5.6  
0.00

TOTAL: 0 0.00

5.7  

1 ZAHID ANWAR 7,281,722 9.44

2 MR. ZEESHAN ZAHID 873,012 1.13

3 NOOR UL AIN ZAHID 681,553 0.88

4 MR. IMRAN ZAHID 918,612 1.19

TOTAL: 9,754,899 12.64

5.8  

1,572 a- Local 3,503,288 27.80

141 b- Foreign 0 0.00

TOTAL: 3,503,288 27.80

J.A. TEXTILE MILLS LIMITED
DETAIL CATEGORIES OF SHAREHOLDERS

AS ON 30-06-2024

Shareholding 5% or more 

Directors/Chief Executive Officer and their spouse and minor Children

NIT and ICP

Banks, DFIs, NBFIs

Insurance Companies

CATEGORIES OF SHAREHOLDERS

Associated Companies, Undertakings and related parties

Modarabas and Mutual Funds

General Public
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 TOTAL SHARES %

J.A. TEXTILE MILLS LIMITED
DETAIL CATEGORIES OF SHAREHOLDERS

AS ON 30-06-2024

CATEGORIES OF SHAREHOLDERS

5.9   

1 MAPLE LEAF CAPITAL LIMITED 1 0.00

MRA SECURITIES LIMITED - MF 6,000 0.05

MOHAMMAD MUNIR MOHAMMAD AHMED KHANANI SECURITIES LTD - MF 65,000 0.52

2 PASHA SECURITIES (PVT) LTD. 1,000 0.01
TOTAL: 72,001 0.57

5.9  

1 GHULAMAN-E-ABBAS EDUCATIONAL & MEDICAL TRUST 500 0.00

TOTAL: 500 0.00

5.9  

1 TRUSTEE NATIONAL BANK OF PAKISTAN EMPLOYEES PENSION FUND 61,927 0.49

2 TRUSTEE NATIONAL BANK OF PAKISTAN EMP BENEVOLENT FUND TRUST 2,173 0.02

3 J. K. EXPORTS (PVT) LIMITED 100 0.00

TOTAL: 64,200 0.51

12,601,160 100.00

* Shareholders having 5% or above shares exist in other categories therefore not included in total.

 Others  - Joint Stock Companies

Grand Total:

Others - Trust

Others
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