
At Al Meezan, we prioritize the safety of your 

investments by implementing strong contingency 

plans. Guided by our experienced fund managers, 

we are dedicated to safeguarding your portfolio 

and ensuring it remains resilient against market 

volatility and unforeseen challenges.

The investment objective of the Fund is to 

provide Employees with an individualized, 

funded (based on defined contribution) as well 

as flexible pension scheme which is managed by 

professional investment managers to assist them 

to plan and provide for their retirement. The 

design of the allocation scheme empowers the 

Employees to invest their pension savings as per 

their desired asset allocations.
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REPORT OF THE FUND MANAGER 
Meezan GOKP Pension Fund (MGOKPPF) 

 
Type of Fund 
Open end pension fund investing primarily in Shariah compliant stocks and debt instruments (Sukuks). 
 
Objective 
The objective of the Fund is to provide Employees with an individualized, funded (based on defined 
contribution) as well as flexible pension scheme which is managed by professional investment managers to 
assist them to plan and provide for their retirement. The design of the allocation scheme empowers the 
Employees to invest their pension savings as per their desired asset allocations. 
 
Investment Policy and Strategy 
The Pension Fund Manager shall design investment strategy to optimize returns on investments within the 
parameters of Investment Policy specified by the Commission subject to such relaxations as may be granted 
in relation to specific sub fund(s). The same can be summarized in the table below: 
 

 
 
Performance Review 
For the period under review, the money market sub-fund returned 21.95%. 

Launched date December 14, 2023 

 
 MGOKPPF MMSF 

   
Net Asset Value (NAV) as on December 14, 2023 
–Rs. 

100.00 

  
  
Net Asset Value (NAV) as on June 30, 2024 –Rs. 111.97   
  
Change (Points) 11.97 
    
Return During the Period 21.95% 

            
Money Market Sub Fund 
The sub fund earned a gross income of Rs. 8.6 million during the period. Total income was primarily due to 
profit on Sukuks certificates amounting to Rs. 2.4 million and profit on saving accounts at Islamic banks 
amounting to Rs. 5.6 million. Unrealised gain and realised gain in the sub fund was Rs. 0.13 million and Rs. 
0.38 million respectively. The fund also incurred expenses totalling Rs. 0.4 million which brought the net 
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income figure to Rs. 8.2 million. The net assets of the Fund as at June 30, 2024 were Rs. 110 million. The 
net asset value per unit as at June 30, 2024 was Rs. 111.9656 as compared to Rs. 100.0000 per unit as on 
December 14, 2023. 
 
SWWF Disclosure 
Not Applicable  
 
Breakdown of unit holdings by size  
(As on June 30, 2024) 

Range (Units) No. of investors 

1 - 9,999 2,327 

10,000 - 49,999 0 

50,000 - 99,999 0 

100,000 - 499,999 1 

500,000 and above 0 

Total 2,328 
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Korangi Industrial Area Karachi, Pakistan 
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                      Dr. Muhammad Imran Usmani 

Report of the Shariah Advisor – Meezan GOKP Pension Fund (MGOKPPF)  

 

July 23, 2024/Muharram 16, 1446 AH 

 

Alhamdulillah, the period from July 1, 2023 to June 30, 2024 was the First year of operations of  

Meezan GOKP Pension Fund (the “MGOKPPF” or the “Fund”) under management of Al Meezan Investment 

Management Limited (the “Al Meezan” or the “Management Company”). I, Dr. Muhammad Imran Ashraf 

Usmani, am the Shariah Advisor of the Fund and issuing the Shariah Advisor Report (the “Report”) in 

accordance with the Trust Deed of the Fund. The scope of the Report is to express an opinion on the Shariah 

compliance of the Fund’s activity. 

 

It is the responsibility of the Management Company of the Fund to establish and maintain a system of internal 

controls to ensure Shariah compliance with the Shariah guidelines. Our responsibility is to express an opinion, 

based on our review, to the extent where such compliance can be objectively verified. A review is limited 

primarily to inquiries of the Management Company’s personnel and review of various documents prepared by 

the Management Company to comply with the prescribed criteria. 

 

We have reviewed and approved the modes of investments of the Fund in light of Shariah requirements. On the 

basis of information provided by the Management Company, all operations of the Fund for the year ended June 

30, 2024 have been in compliance with the Shariah principles. 

 

In light of the above, we hereby certify that all the provisions of the scheme and investments made on account of 

the Fund under management of Al Meezan are Shariah-compliant and in accordance with the criteria established 

by us. 

 

We further confirm that earnings realized through prohibited sources were transferred to the charity account 

(where applicable). 

 

May Allah bless us with the best Tawfeeq to accomplish His cherished tasks, make us successful in this world 

and in the Hereafter, and forgive our mistakes. 

 

And Allah knows the best. 

 

 

   

 

 

__________________________________ 

Dr. Muhammad Imran Ashraf Usmani 

Shariah Advisor 

mailto:miu786@gmail.com
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2024

Net assets (Rs. '000) (ex-distribution) 109,685                 

Net assets value / redemption price per unit 
as at June 30 (Rs.) (ex-distribution) 111.9656               

Offer price per unit as at June 30, (Rs.) 
(ex-distribution) N/A

Highest offer price per unit (Rs.) 111.9656

Lowest offer price per unit (Rs.) 100.0549

Highest redemption price per unit (Rs.) N/A

Lowest redemption price per unit (Rs.) N/A

Distribution (%)
Interim 0.00%
Final
Date of distribution N/A

Interim N/A

Final N/A

Income distribution (Rupees in '000) N/A

Growth distribution (Rupees in '000) N/A

Total return (%) 21.95

One Year

Average annual return as at June 30, 2024 (%) 21.95%

Past performance is not necessarily indicative of future performance and unit prices and

investment returns may go down, as well as up. 

Meezan GOKP Pension Fund
PERFORMANCE TABLE




