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5 LONG TERM FINANCING

Term Finance

Askari Bank Ltd. 5.1                     -                       

-                       -                       

Frozen Markup

Askari Bank Ltd. 5.1                     119,888,598         119,888,598         

119,888,598         119,888,598         

Deferred Markup

Askari Bank Ltd. 5.1                     20,406,228           32,859,342           

20,406,228           32,859,342           

Less: Current maturity

  Principal -                       -                       

  Deferred Markup (20,406,228)          (32,859,342)          

Ferozen Markup (119,888,598)        (119,888,598)        

(140,294,826)        (152,747,940)        

-                       -                       

5.1

Judgments and estimates made by management in the preparation of this condensed interim financial information are the same as those that were applied to the financial statements as at
and for the year ended 30 June, 2024.

The Company had fully paid off principal amount of the loan . The principal amount of loan was to be repaid upto Dec 2023 in 12 quarterly instalments starting from March 2021.
Whereas the deferred accrued markup will be paid in four quarterly installments starting from March 2024 and ending on December 2024. The markup will be accrued at cost of fund of
the bank. All the frozen markup of Rs 119.888 million up to 30th June 2015 will be waived off if the company pay the entire principal amount on time. The loan is secured by first pari
passu charge by way of mortgage of Rs 150 m over company land and building, ranking charge of Rs 40 m over receivables and personal guarantee of three directors. The above
modifications shall be incorporated in the Consent Decree / Settlement Agreement April 01,2010 by the bank.

Askari Bank Ltd. (Term Finance)

OLYMPIA MILLS LIMITED
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM  FINANCIAL STATEMENTS  (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2024

The company was incorporated in Pakistan as a public limited company on October 28, 1960 under the Companies Act, 1913 (Now the Companies Act, 2017), and its shares are
quoted on the Pakistan Stock Exchange. The principal line of business is renting/ leasing of company's fixed assets. The registered office of the company is situated at H-23/3, Landhi
Industrial Area , Landhi Karachi.

Statement of compliance

THE COMPANY AND ITS OPERATIONS

The company has earned a profit during period ended September 30, 2024 of Rupees 8.548 million (June 30, 2024: Profit of Rupees 19.726 million) and as of that date, reported 
accumulated losses of Rupees 670.212 million (June 30, 2024: Rupees. 678.760 million) . The current liabilities exceeded its current assets by Rupees 597.035      million (June 30, 
2024: Rupees 595.796 million) as of that date. These conditions along with adverse key financial ratios and legal cases against the company indicate the existence of a material 
uncertainty which may cast significant doubt about the company’s ability to continue as a going concern.  However management assesses the reliability of going concern assumption in 
preparation of these financial statement and concluded that it is still in going concern due to settlement of nearly all bank borrowing, inflows of positive cash flows from business, 
settlement with creditors and support from associated company  and directors/sponsors. To further improved the financial obligations repayment timings, the directors of the Company 
allow the repayment of their loan at its discretion .Accordingly, these financial statements have been prepared on going concern assumption. 

STATUS & NATURE OF BUISNESS

BASIS OF PREPARATION

The accounting policies and methods of computation adopted for the preparation of the financial statements for the quarter ended September 30, 2024 on the same as those applied in
the preparation for the annual audited statement for the year ended June 30, 2024.

This condensed interim financial statement is unaudited and is being submitted to the shareholders as required under Section 237 of the Companies Act, 2017.This condensed interim 
financial statement does not contain all the information required for a complete set of financial statements and should be read in conjunction with the published audited financial 
statements of the company for year ended 30 June 2024.

International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as notified under the Companies Act, 2017 
and

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise of:

Provisions of and directives issued under the Companies Act, 2017.
Where the provisions of and directives issued under the Companies Act,2017 differ with the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 
2017 have been followed.

The preparation of this condensed interim financial information in conformity with approved accounting standards requires management to make estimates, assumptions and use
judgments that affect the application of policies and reported amounts of assets and liabilities and income and expenses. Estimates, assumptions and judgments are continually evaluated
and are based on historical experience and other factors, including reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively commencing
from the period of revision.

The Company's financial risk management objectives and policies are consistent with those disclosed in the financial statements as at and for the year ended 30 June 2024.
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