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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2024

Dear Investor,
On behalf of the Board of Directors, I am pleased to present MCB Cash Management
Optimizer accounts review for year ended June 30, 2024,

Economy Review

Fiscal year 2024 marked a period of macroeconomic recovery for Pakistan, averting a
looming default brought about by continued economic mismanagement. This turmaround
was primarily attributed to Pakistan entering a new IMF program afier several months of
delay. The government secured a much-needed Stand-by Arrangement (SBA) facility of
LUSD 3.0 billion from the IMF in June 23, and managed to receive timely rollovers from
friendly countries. It also showed unwavering commitment to remain compliant with the
IMF targets and as a resull govermment was able to successfully complete the program.

The caretaker government took office in August 2023 and immediately faced speculative
pressure on the currency. causing it to spike to a record high of 307 in the interbank
markel. Exchange rate in informal market reached a higher of near 330 PKR/USD
reflecing an increase of speculative activity and rampant uncertainty. The government
took decisive steps against smuggling of dollar, abuse of Afghan Transit and illegal
money dealers in September 2023, which spurred a rapid recovery in the exchange rate.

This helped in improving confidence and narrower spreads in open and interbank rates.
The authorities also placed mechanisms to strictly monitor exchange rate payments to
manage the overall extermal balance. Combination of both administration measures and
sleps Lo discipline external and fiscal accounts helped restore overall stability. The USD
PKR close the year at 278.3 appreciating by 2.6% since the start of the year.

Country posted a current account deficit (CAD) of USD 464 million in the first eleven
months of the fiscal year 2024 (11MFY 24) dechiming by 88% Y oY compared to a deficit
of USD 3.8 billion in the comresponding period last year. Narrowing trade deficit was the
major contributor towards improving CAD as 11.3% increase in exports coupled with an
2.3% drop in imports led to a 17.0% contraction in the trade deficit. The county’s
external posiion improved with SBIs foreign exchange reserves increasing to USD 9.4
billion as of June 2024 compared to USD 4.4 billion at the end of last fiscal year. This
was on account of flows from the IMF, friendly countries and multilateral sources.

Headline inflation represented by CPl averaged 23.9% durning the fiscal year 2024
compared to 29.0% last year. Inflation remained on the higher side as massive currency
depreciation in the prior periods led to surge in food and energy prices. The government
also hiked electricity base taniff and gas prices to comply with the IMF conditions, which
led to further inflationary pressures. The SBP reduced the policy rate by 150bps to 20.5%
in the last monetary policy of the year held on June 10, 2024, The monetary policy noted
a significant decline in inflation, resulting in a substantially positive real interest rate,
which justifies initiating a monetary easing cycle.

The country’s GDP grew by 2.4% in the financial year 2023-24 as compared to -0.2%
last year. Agriculture grew by 6.3%. Services and industrial seclor witnessed a paltry

increase of 1.2% each. Histonic high interest rates coupled with political uncertainty were
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE YEAR ENDED JUNE 30, 2024

the major culprits behind the subdued industrial and services output. On the fiscal side.
FBR tax collection increased by 29.6% m FY24 to PKR 9.285 billion. missing the target

by a modest PKR 130 billion.

FUND PERFORMANCE

During the period under review, the fund generated a return of 22.15% as agamst 1ls
benchmark return of 20.90%., a difference of 1.25%. WAM of the fund was 60 days at
June end.

The Tund was 28.3% in T-Bills as ol June end. The Net Assets of the Fund as at June 30,
2024 decreased by 19.53% to Rs. 46,798 million as compared to Rs. 58,153 million as at
June 30, 2023.

The Net Asset Val ue (NAV) per unit as at June 30, 2024 was Rs. 102.0403 as compared
to opeming NAV of Rs. 101.6881 per umt as at June 30, 2023 registering
an increase ol Rs. 0.3522 per unil.

Economy & Market — Future Qutlook

Pakistan GDP is expected to rebound to 3.5% in FY25 alier a disappointing performance
last year where the GDP increased by only 2.4%. The outlook for industrial output 18
relatively optimistic with an expected growth of 4.0% compared to 1.2% last year.
Macroeconomic stability, stable currency and decline in interest rates will help revive the
mdustrial and service sector growth. Agriculture performance 18 hkely to remain on the
lower side duc to high base effect.

A new staff-level loan agreement has been reached between Pakistan and the
International Monetary Fund (IMF) under which the country will receive USD 7.0 ballion
over 37 months. The final approval of the loan will be given by the IMF Executive
Board. Successful continuation of the IMF program is a key positive as it will allow us to
tap funding from bilateral and multilateral sources. However, our external position sill
remains precarious due to debt outflows and our inability to raise funds through
international Eurobond or Sukuk. Thus, we would continue to run a sustainable current
account this year to stave ofl external concerns. We expect a CAD of USD 1.0 billion
(0.2% of GDP) in FY25 as policy of consolidation is likely to continue under the IMF
umbrella.

The USD PKR is expecied to remain stable as the government is focusing on improving
current account deficit on the back of recovery in export and remittances. Entry into the
new IMF program will also increase visibility on the external funding. We expect
USD/PKR to close the fiscal year around PKR 311.

The inflation reading has started to come down due to base effect and relatively stable
currency. The headline inflation number in June 2024 clocked of 12.6% compared to a
high of 38.0% in May 2023, The core inflation also registered a significant slowdown,
clocking at 14.1% which is a low of 23 months. The inflation reading is expected to
decline to single digits in |lHFY25. Keeping in view the inflationary trends, external and
fiscal position we expecl interest rale to decline Lo 14-15% by June 25.
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For debt holders, we expect Money Market Funds to continue to scamlessly mirror policy
ratcs throughout the year. Investors with a mid to long term view can benefit from Bond
and Income Funds where higher duration will create opportunitics for capital gains in the
wake of Intcrest ratc outlook. We have added government bonds in Income Funds to
benefit from the expected monctary casing in the near term.

Mutual Fund Induostry Review

The Net Assets of the open-end mutual funds industry increased by about 64.6% during
FY24 to PKR 2,574 billion. Total money market funds grew by about 45.0% since Junc
2023. Within the money market sphere, conventional funds showed a growth of 33.0% to
PKR 629 billion while Islamic funds increcased by 58.2% to PKR 679 billion. In addition,
the total fixed Income funds increased by about 104.7% since Junc 2023 to PKR 756
billion while Equity and related funds increased by 52.3% to PKR 255 hillion.

In terms of the segment share, Moncy Market funds were the leader with a share of
around 50.8%. followed by Income funds with 37.3% and Equity and Equity related
funds having a sharc of 9.9% as at the end of June 30, 2024,

Mutual Fund Industry Outlook

Both Bonds and Equitics arc likely to do well in the next year on the back of cut in
interest rates. During the year, significant interest of investors is alrecady visible in
Income Funds while equity fund is likely to sce inflows post new IMF agreement
Relatively High interest rates during the period would encourage sustained flows in the
moncy market funds as they arc ideal for investors with a short-term horizon and low risk
profile.

Our operations remaincd seamless and given our competitive edge in digital access and
online customer cxperience, we arce preparcd to get benefits of the growing number of
investors available online.

MANAGEMENT COMPANY

On April 18, 2023, MCB Bank Limited (MCB), being the parent company of MCB-Arif
Habib Savings and Investments Limited, has acquired 21,664,167 (30.09%) shares of
MCB-Arif Habib Savings & Investment Limited (MCB-AH) from Arif Habib
Corporation Limited (AHCL). By virtue of this transaction MCB Bank Limited’s
sharcholding in MCB-AH has increased from 36,956,768 (51.33%) shares to 58,620,935
(81.42%) and AHCL no longer holds any shares in MCB-AH.

Consequently, members of the Company in an Extra Ordinary General Meeting (EOGM)
held on July 07, 2023 have resolved via special resolution that the name of the Company
be changed from MCB-Arif Habib Savings and Investments Limited to MCB Investment
Management Limited and Securitics and Exchange Commission of Pakistan (SECP) has
approved the change in name on August 15, 2023,
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CORPORATE GOVERNANCE

The Fund i1s committed to implement the highest standards of corporate governance. The
Board comprises of eight (8) members including the Chief Executive Officer (CEO) and
has a diverse mix of gender and knowledge. The Board consists of 1 female and 7 male
directors, categorized as follows:

e 4 Non — Executive Directors;
s 3 Independent Directors; and
e | Executive Director (CEQO).

The details of above are as under:

Sr. Name Status Membership in other Board
No. Committees
. Mr. Haroun Rashid MNon-Executive Director  None
2. Mr. Shoaib Mumtaz MNon-Executive Director HR&R* Commuttee
* ‘e

3. Mr. Ahmed Jahangir Non-Executive Direclor H-R&R Cun"._lm:tlLL

Audit Committee
4. Mr. Manzar Mushtag Non-Executive Director  Audit Committee
5. ]S_.I}r =d : Savall:  Meekal Independent Director Audit Commattee (Chairman)

USSAIn

6. Mr. Fahd Kamal Chinoy Independent Director HR&R* Commuttee (Chairman)
7.  Ms. Mavra Adil Khan Independent Director HR&R* Commiltee
8. E'Ihzh Khawaja  Khalil — p cutive Dircctor ~ HR&R* Committee

* HR&R stands for Human Resource and Remuneration

Management is continuing to comply with the provisions of best practices set out in the
code of corporate governance. The Fund remams committed to conduct business in line
with listing regulations of Pakistan Stock Exchange, which clearly defined the role and
responsibilities of Board of Darectors and Management.

The Board of Directors 1s pleased to report that:

a. The financial statements, present fairly the state of affairs, the results of operations,
cash Nows and changes in equity:

b. Proper books of accounts of the fund have been maintained:

c. Appropriate accounting policies as stated m the notes to the hlinancial statements
have been consistently applied m  preparation of fnancial statements and
accounting estimates are based on reasonable and prudent judgment;
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. International Financial Reporting Standards, as applicable in Pakistan, provisions of
the Non-Banking Finance Companies (Establishment & Regulations) Rules, 2003,
Non-Banking Finance Companies and Notified Entities Regulations, 2008,
requirements of the respective Trust Deeds and directives issued by the Securities
& Exchange Commission of Pakistan have been followed in the preparation of
financial statements.;

. The system of internal control is sound in design and has been effectively
implemented and monitored with ongoing efforts to improve it further;

. There are no significant doubts upon the fund’s ability to continue as going
concerm;

. There has been no material departure from the best practices of Corporate
Governance. as detailed in the histing regulations;

. The outstanding taxes, statutory charges and duties, if any, have been fully
disclosed mn the audited Anancial statements;

The statement as to the value ol investments of provident/gratuity and pension fund
is not applicable on the Fund but applies to the Management Company: hence no
disclosure has been made in the Direclors’ Report.

As at June 30, 2024, the Company 15 in compliance with the regquirements ol
Directors’ Training Program, as contained in Regulation No. 20 of the Code:

. The detailed pattern of shareholding as on June 30, 2024 is annexed;

A formal and effective mechanism 1s put i place for an annual evaluation of the
Board’s own performance, members of the Board and Committees ol the Board,

. The details of attendance of Board of Directors meeting is disclosed in financial
statements. Below are the details of committee meetings held during the year ended

June 30, 2024:
1. Meeting of the Andit Committee.

During the year, four (4) meetings of the Audit Committee were held. The
attendance of each participant is as follows:

[ Number Number of meetings
) . “[ & 5 »
Name of Persons meetings ﬁt[i..l‘l(?ﬂ nce Attended Leave
held required granted
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Syed Savainl Meckal

L. : 4
Hussain

2.  Mr. Ahmed Jahangir 4 4 - 0

3. Mr. Manzar Mushtag 4 4 4 0

2. Meeting of the Human Resource and Remuneration Committee.

During the year, two (2) meeting of the Human Resource and Remuneration
Commitice were held. The attendance of each participant is as follows:

Number of meetings
Number
Name of Persons ul_' Attem_lance Attended Leafe
meetings required granted
| Mr. Fahd Kamal
- Chinoy 2 2 2 -
2. Mr. Shoaib Mumtaz 2 2 2 -
3. Mr. Ahmed Jahangir 2 2 1
4 Ms. Mavra Adil
' Khan 2 2 1 1

n. The trades in the Units of the Fund were carried out during the year by Directors,
Chief Executive Officer, Chief Operating Officer, Chief Financial Officer,
Company Secretary, and Chiel Internal Auditor of the Management Company and
their spouses and minor children.

5 Investment Redemption D‘D1$:n;d
I;!; Name Designation ¥ .
(Number of Units)
Khawaja Chiet Executive B 5
1. | Khalil Shah Qﬂ'il?;ﬁ,f 186.097.9] 290.451.27 142.26
p [ Esomn ol 423570853 | 5.555343.13 | 2.803.61
Rashid Chairman
3, | Shoaib Director 892.43 32.691.66 820.64
Mumtaz ) |
Sara W/0O Manzar _
4, Mushtag Mushtaq B, 778.619.67 6.530.,051.47 221.82
Muhammad e .
§. | AsifMchd | et Empneaald. | 04066 49.030.86 0.02
Rizvi Operating (Mficer
17ZVi
Altat Compan
6. Ahmad - ey 5.161.95 5.161.97 e
: Secretary
Faisal
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EXTERNALAUDITORS

The Fund’s external auditor’s M/s. Yousuf Adil Chartered Accountants
have retired after completion of audit for Financial Year ended June 30, 2024
The Audit Committee has recommended re-appointment of M/s. Yousufl Adil
Chartered Accountants as external auditors of the Fund for financial
year ending June 30, 202 5and the Board has also endorsed the recommendation
of the Audit Committee. M/s. Yousuf Adil Chartered Aecountants has also
expressed their willingness to act as the Fund’s external auditors.

ACKNOWLEDGMENT

The Board is thankful to the Fund’s valued investors, the Securities and Exchange
Commission of Pakistan and the Trustees of the Fund for their continued cooperation and
support. The Directors also appreciate the efforts put in by the management team.

On behalf of Directors,

o P
6 #_,_.--"_":-'"".-' - f""'l"
= } ;"'f

Khawaja Khalil Shah - I\;Innz.ur-wl-usﬁtaq
Chief Executive Officer Director
September 25, 2024 September 25, 2024
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2024

Fund Type and Category
MCB Cash Management Optimizer (CMOP) is an open-end fund money market fund, and has the leverage to invest

in shorl term gpovernment securitics, repurchase agreemenis, term deposit and money market placements with
scheduled banks with a maximum maturity of 180 days and weighted average maturity up to 90 days.

Fund Benchmark

T0% three (3) months PRV rates plus 308 three (3) months average deposit rates of three (3) “AA™ mted
scheduled Banks as selected by MUFAR

Investment Objective

To provide unit-holders competitive returns from a low risk portfolio of short duration assets while maintaining high
hgquidity.

Investment Strategy

The Fund through active management will amm to provide oplimum returns for its Unit Holders by investing i
highly liquid debt securities issued by the Government of Pakistan as well as TDR o AA or above rated banks.

Manager's Review

During the perod under review, the fund generated a retum of 22.15% as againgt ils benchmark return of 20,900,
an outperformance of 1.25%. WAM of the fund was 60 days at June end. The find was 63.6% invested in cash and
28.3% mvested in T-Bills as of June end.

The Net Assets of the Fund as at June 30, 2024 decrcased by 19.5% 1o Rs. 46,798 million as compared o s 58,153
million as at June 30, 2023, The Net Asset Value (NAV) per unit as al  June 30, 2024 was Rs. 102.0403 as compared
Lo opening NAV of Rs. 101.6881 per unit as at June 30, 2023 registering an increase of R 03522 per unil

Assel Allocation as on June 30, 2024 (% of lolal assels)

Assel Allocation (Yeage of Tolal Assels) Jun-24
Cash 63.6%
GOP ljara Sukuk 1.7%
T-Bills 28.3%
Others including reccivables 0.4%
PlBs 0.0%
Term Deposit Receipt 0.0%
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REPORT OF THE FUND MANAGER
FOR THE YEAR ENDED JUNE 30, 2024

Asset Quality as of June 30, 2024 (% of total assects)

Government
Soeuritios Mot H.'H_I:-I!d
I6.0% | 0.4%

B63.3%
0.1%

Mr. Saad Ahmed
Fund Manager
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TRUSTEE REPORT TO THE UNIT HOLDERS

CENTRAL DEFOSTORY COMPANY
OF PAKISTAN LIMITED

Head Offilos:

COC House, #5-B, Biock &

5.0 M5, Main Shubut pee=Fomal
Warachl - 74400, Paldilan
Teel ; (22 T V-0 0 1-500

Fio: (92-21) 34326031 - 23

WHL: www.odopakintan com

Ernl [elngcdepak com

12| 7))

TRUSTEE REPORT TO THE UNIT HOLDERS
MCB CASH MANAGEMENT OPTIMIZER

Report of the Trusteo pursuant to Regulation 41(h) and elause § of Schedule V of
the Non-Banking Finunce Companies and Nutified Entities Regulations, 2008

We Central Depostiory Company of Pakistun Limited, being the Trostee of MCB Cash
Munagement Optimizer (the Fund) are of the opinion that MCH Investment
Munagement Limited being the Management Company of the Fund has in sll material
resnects manaved the Fund |_Iill'“i|1|_.1 the vear ended Jisrie W MO b geeoed ies w #ih s
provisions of the folhowmg

{1 Limitations imposed on the investment powwers of the Mansgement Company
under the constitutive docoments of the Fund:

{11) The pricing, issuance and redempsion of units are carmied out in accordanee with
the requirements of the constitulive documents of the Fund;

fiii})  The managemeni foe, fee payable ro Commession and other expenses puid from
the: Fund during the perlod are n sccordance with the applicable regulntory
framework, amd

(ivi  The Non-Bapking Finance Cormparmes {Fstablishment and Reguolations) Rules,
2003, the Non-Banking Finance Companies and Notified Entities Regulutons,
2008 and the constitutive documenis of the Fund.

i

A WA
Badinddih Akber  /
Chief Executive Officer
Ceniral Depository Company of Pakistan Limited

Kamchi, September 5, 2024
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INDEPENDENT AUDITOR'S REPORT TO THE UNIT HOLDERS

+ YOUSUF ADIL Vousul AdS

INDEPENDENT AUDITOR'S REPORT
TO THE UNIT HOLDERS OF MCB CASH MANAGEMENT OPTIMIZER

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of MCB Cash Management Optimizer (the Fund), which comgrise the
statement of assels and labilities an a1 June 30, 2024, and the Incomie statement, statement of other comprehanaive
income, ststament of movyemant in unit holdess’ fund and statement of cash fiows for the year then ended and notes
to the financial statements, including s materal accounting policy infarmation and olher explanatory Infarmution

In our opinkon, the accompanying financial statements give o trus and falr view of the financial position of the Fund
BS 8 June 30, 2024, and of ita financial performance 2nd its cash flows for the year then ended In accordance with
sccounting and reponting standards as applicable in Pakistan

Basia for Opinlon

We conducted our audit in scoordance with Internationsl Standards on Auditing (ISAa) as applicable in Pakistan. Dur
respons|bilities under those standards are further described |n the Auditer's Responsiilities for the Audit of the
Financial Statements saction of our report. We are independent of the Fund and MCH Investment Management
Limited (the Manasgement Company) in accordance with tha imternstionsl Ethics Standards Board for
Accountants” Codae of Ethics for Professionsl Accountants (IESBA Code) ne adopted by the instiute of Chartered
Accountants of Pakistan together with the athical requirements that are relevant to our audit of the financial
statemants in Pakistan, and wa have fulfilled our othar ethical responsibilities in sceordsnce with thess reguitemants
gnd the IESBA Code. We believe that the audit evidence we have obtained Is sufficient and appropriate to provide a
basin far our opinion.

Koy Audit altse
Kay sudit matters are those matters that, in cur professionsl judgmant, were of most significance in aur audit of the

financial statements of the current year. This malter was addiessed In the contesxt of our gudit of the financlal
statemants as a whole, and in forming cur opinion thereon, and we do hot provide a separate opinion on this matter.

How the matter was addressed
8, No, Koy audit matter i ow sudlt
1 Valuation and existence of investments We prrformead the following procedures during olir
audit of investmans:

Aa discioged in note 6 1o the financal statement, | *  Ndependently tested valuations to ensure hal
imvestments held at fair vaiue theaugh profit or the investments are valued as per the valustion
lons amounted 1o Rs. 17,068 million a8 ot June methodology  disclossd In the accounting
30, 2024, consisting of govermment securities palicies;

which represemt a gignificant ftem on the
statement of assets and |iabiillies of the Fund. | ® ndepandantly matched the numbes of kstad GOP
fjara sukuks held by the Fund with the Gentral
Depository Company's Account Statement and
check for recanciliation of the differances if any;
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[:E,Hu. [ Key audit matter I-huﬂlln:i:_m

[ We have identified the existence and valustion as | « Independantly matched govermnment securities
the significant areas during our audit of heid by the Fund with the securities appearing in
Investmaent. the Invesiors’ Portfollo Securities Accoumt

Statemeant;

Infarmation Other than the Financlal Statements and Auditor's Réport Thefeon

Management Company ks reaponaible for the other information. The other Infarmatéon comprises the information
inchyded in the annual report; but does not include the financial staterments and our auditor's report thereon

Our opinion on the fnancial statenants doess not cover the other information snd wa do not express any form of
Esmmance conchusion thereon

In connection with our audit of the inancial statements, our responalbifity |5 to resd the other infermation and, in doing
80, congider whather the other information & matetlally Inconsigtent with the financial statermants or our knowledge
obtained in the sudit or otherwise sppears to be materially misstated. if, based on the work we have performed, we
conclude that there is 8 material misstatemant of this other information, we are raquired Lo report that fact. Wa have
nothing 1o report in tis regard,

Responsibilities of Management Company and Board of Directors of the Managerment Company for the Financial
Statements

Management Cornpany Is responsible for the preparation and falr presentation of the financial statemants in
accordance with accounting and reporting standards as applicable in Pakistan, and for such intemal control aa the
Management Company detérmines is neceasary To enable the preparation of financial statements that are free from
miatedal misstatement, whethes due 1o fraud of éfror,

in preparing the financisl statements, Management Company s reaponsible for assessing the Fund's abllity to
continue &% a going concem, disclosing, &s applicatde, matters related to going concem and using the going concem
basis of sccounting unless Mansgement Company either intends to lguidate the Fund or 1o cease operationa, of has
no realistic alternative but 10 do so.

Board of Directors of the Managamani Company are respongible for oversesing the Fund's financial reparting process.
Auditor's Responsibiiities for the Audit of the Financial Statements

Our abjectives are 1o obtain reasonable assirance sbout whether the financial statements as a whole are free from
material missiaterment, whether due to fraud or emor, and fo isasue an auditor's report that includes our opinlan.
Reasonable assurance |5 a high level of assurance, but is not a guaraniee that an audit conducted in sccordance with
[SAs s applicable in Pakistan will always detect n material misstatement when |t exists. Misstatements can ariso
from fraud o ermar and are considerad material i, individually or in the aggregste. they could reasonably be sxpected
to influence the economic decisions of usera taken on the basis of these financial statements

g part of an audit in scoordance with F5as as applicable in Pakistan, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also

. Identify and assees the risks of materal misstatement of the financial statements, whether due to fraud or
arror, degign and perform audit procedures responsive to thase risks, and obtaln sudh evidence that Is sufficlent
and appropriate to provide & basis for our opinion. The sk of not detecting a material misstatement resulting
from fraud |s higher than for one resulting from amar, as fraud may involve colluslon, forgery, Intantional
ormisgions, mistepresentations, or tha ovarride of intermnal control,

. Obtair an undarstanding of intamal contrel relevant to the audit in order to design audit procedures that are
apprapriate in the croumstances, but not for this purpase of expressing an opinian on the elfectivensss of the
Q Management Company's intermal control.
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. Evaluate the appropriateness of accounting policies used snd the ressonableness of accounting esfimates and
related disclosures made by the Management Company.

. Conelude on the appropriateness of Managerment Campany's use of the golng concem baals of sccounting
and, baged on the sudit evidence obtained, whether @ material uncertainty exigts related to events or condltions
that may cast significant doubt on the Fund's ability to continue as & going concem. |f we conclude that 8
materlal uncenainty exists, we are required to draw stienfion in cur auditer's report 1o the related dischasures
In the financial statements of, if such disciosutes are inndequate, to modify our opinion. Our conclusions ars
based on the sudit evidence obtained up to the date of our suditor's report. However, future svents or conditions
may cause the Fund to ceass to continug a3 a gaing concem,

. Evaluate the everall presentation, structure and content of the financial statements, including the dlsclonures,
and whether the financial sisterments teprogent the underlying transactions snd svents in a manner that
achieves falr presentation

We communicate with Board of Directors of the Management Company regarding, MMong other matiers, the planned
scope and timing of the audit and significant sudit findings. Including any significant deficiencies in internal control
that wa identify during our sudit

We slso provide Board of Directors af the Management Company with & statement that we have complied with
relevant sthical requirements regatding ndependence, and 1o communicate with them all relationships and other
mattera that may reasonably be thought Lo bear on ow independence, and where applicable, related ealeguardn.

From the matters communicated with Board of Directors of the Managament Company, we detarmine those matters
that were of meat aignificance i the audit of the financial statements of the current period and are thesefore the key
audht mattara. We describe these maiters in our suditor's report unless law of regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated
in our report because the adverse consequences of doing 50 would reasonably be expected 1o outwieigh the pulblic
interest benefits of such communication

Report on Other Legal and Regulatory Requirements

In our opinion, the financial statements have been prepared in accardance with the relevant prosisions of the Non-
Banking Fnance Companies (Establishment and Regulation) Rules, 2003 and Non-Banking Finance Companies and
Matified Entitles Reguiations, 2008.

Other Mattar Parsgragh

The annual financial statemant of the Fund for the year ended Juns 30, 2023 were sudited by anather firm of chartered
sccountants, whose sudit report dated September 22, 2023, expressed an unmodified oplnion respectively.

The engagement partner on the audit resulting in this independent auditor's report is Hena Sadig

adil,
Accountants
i Kirachl
Date: Detober 02, 2024
UDIN: ARZ0241005TMISVHY neF
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STATEMENT OF ASSETS AND LIABILITIES

AS AT JUNE 30, 2024
June 30, June 30,
2024 2023
MHote e (RUPERS (71 D00 —eeeeee

ASSETS
Bank balances 4. 30,130,122 17 447 AT
Investments 5 17,067,547 58,664,000
Prafit recelvable 153,920 367,186
Advances, deposits, prepayments and other receivable i1 46,225 25733
Total assets 47,397,814 76,504,366
LIABILITIES
Payable to MCB Investment Management

Limited - Management Company T 61,742 102 470
Payable to Central Depository Company of Pakistan Limited - Trustes B 2114 23865
Payable to Securittes and Exchange Commission of Pakistan 9 2552 11,673
Payable against purchase of invesiments 450 504 18,144 541
Mccrued expenses and other liabilifies 10 73,908 89,300
Total liabilities 599 820 18,350 855
NET ASSETS 46,797,994 58,153 431
UNIT HOLDER'S FUND (AS PER STATEMENT ATTACHED) 46,797,994 58,153 431
CONTINGENCIES AND COMMITMENTS 11

{Number of units) ———
NUMBER OF UNITS IN ISSUE 458,622,851 571,880,450
e (RUPEES] wemmeemeee
NET ASSET VALUE PER UNIT 3.7 102.0403 1016881
The annexed noles from 1 to 27 farm an integral pan of these financial stalements.
For MCB Investment Management Limited
(Management Company)
e Mu‘qéaq ﬂuaﬂin‘ﬂ—
Chief Executive Officer Chief Financial Officer Director
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INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

INCOME

Capital (loss) / gain on sale of investments - nel

Prafit on term deposits recaipts

Profit on bank deposits

Income from government securtios

Income fram lotler of placement

Incoma from other plecemont

Income from musharika

Unrealized gain / (loss) on re-measurement of invesiments
at fair valua through profil or loss - net

Total incomse

EXPENSES

Ramuneration of MCB lnvestmoent Managoment Limitod
- Managemenl Company
Sindh Sales Tax on remunctation of Managemenl Compsany
Allocated oxpenses
Sofling and markoling exponsos
Remuneration of Coentral Depository Company of Pakistan Limited - Trustes
Sindh Sales Tax on remunerabion of Trusteo
Socurties and Exchange Commission of Pakistan feo
Liegal and professional
Brokerage, selilement and bank charges
Auditors” remuneration
Fees and subscription
Printing and retated costs

Tolal operating expensos
Mot income from operating activitios bofore taxation
Taxation

Nel income after taxation

Allocation of net incomao:
Mot mcomo
Income almeady paid on units redeesmod

Accounting Income avallable for distribution
- Ruolating to capital gabnes
- Excluding capital gairs

Earnings per unit

The annaxad notes from 1 to 27 form an integral part of these financial statements,

71
72
T3
7.4
8.1
a2

For MCB Investment Management Limited

(Management Company)

=

]

s ]

"y

'___._a_-._-.l-";.-r"’r-’f W

Chief Executive Officer

Chief Financial Officer

Juna 30,

2024

Jurne 30,

2023

- (Rupees In '000) ————

(112,975) 181,611
163,638 238 787
1,504,267 2,697,841
6,714,374 6,638,295
277,837 113.459
- 230,592
= 25 480

14,339 (a2 m27)|
8,561,480 10,033,238
271,143 315,607
35,249 41,029
29,998 10,233
165,127 176,680
21,797 32,007
2,834 4173
29,724 11,673
191 174
9,369 11,412
1,477 1,342
515 498
34 37
567,458 604 955
7,994,022 9,428 783
7,994,022 9,428 283
7,994,022 9,428 283
(2,129,277) {1,850,788)
5,864,745 7,477,495
= 43 557
5,864,745 7,433.938
5,864,745 7.477,495

T ay

Director
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STATEMENT OF OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2024

June 30, Juno 30,
2024 2023
Moto (Rupoaes in "000)
Net income for the year aftor taxation 7,904 022 9 428 283
Other comprehensive incoma -
Total comprehansive incoma for the year 7,904 022 9 428 283
The annexed notes from 1 to 27 form an integral part of these financial statements.
For MCB Investment Management Limited
(Management Company)
= A
o P ! 4
TP 14&,“, Haaipa ﬂwjﬁin‘v—
Chief Executive Officer Chief Financial Officer Director
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STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUNDS

FOR THE YEAR ENDED JUNE 30, 2024

Het assets ot beginning of the year

Issue of 1,946,841 4649 units (2023: 2,565,456,428 units}
- Capital value {at nel asset value per unit

at the beginning of the year)

- Elemant of moome

Fedamption of 2 {060,000,067 units {33 * 006 581 076 wuniz)
- Capital value (at met asset value par uni

at the begnning of the year)

- Arnewmi paldl ol elmmenl of mcome
- Redaling io 'Met income for the year after taaton’

Mel assel value per unit 2t beginning of the year

HMet asset value per unit at end of the year

Year ended June 30, 2024

Year ended June 30, 2023

Capital Value w Tolal Capital Value “‘f‘“m"m Total
{Rupees in '000)
57,581,208 562,223 58153431 64779042 AP 64,153,168
197,070,553 e 107,870,593 || 200400 827 =z 250 ADD B2T
Z164.101 2 2464101 || 1877780 . 1,477,780
200,134,634 E 200,134,684 29237607 = T ITEEOT
{209, 487 536) £ (209,467 536)| | {296,506 544 = {296,506 542)
(210,345 (2.129.277) asmery|| (276473 (Les0788) {2227 .261)
(200697.881)  [2120277) (211827158} (TOG0F30NE) (£.050,788) (208853 BO3)
= 7984 022 7,994,022 = 9428243 0428283
(1.945,386)|  (5.711,609) {r.656.005)||  (1604326) T2ebauB)|  (BOBZA2M)
(1.945386) 2262413 30T (1,604,326 2,138,785 445 450
46 DB2 635 715,358 46797094 &7 501208 SE229%  GA.A5SA31
655,050 373226
) e
562 223 373,976
= FET)
5.864,T45 7433038
5,864,745 TATT 495
(5.711.600) (7,288 438)
715,358 562,223
701,820 55,050
14,338 (82,827}
715,350 G552 273
(Rupees) (Rupees)
1016881 101.3454
102.0403 101 6841
—_—

The annexed nates from 1 1o 27 form an integral part of these financial statements

i —

_~ ‘:-F-;f.v;‘ =

e

"y

7 A

=

Chief Executive Officer

For MCB Investment Management Limited

(Management Company)

Chief Financial Officer
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CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2024

Juna 30, June 30,
2024 2023
Hote ——e{ Rupaos in "000)

CASH FLOWS FROM OPERATING ACTIVITIES
Met income for the year before taxation 7,994,022 0 428 283

Adjustments for:

Unrealized {(gain) f loss on re-meazuromoent of investments
at Tair value through profit or logs - net (14,339) 82 B2T

7,979,683 9,521,110
(Increase) [ decreaso in assols

Investments - net (30,662,082) 13,975,551
Profit receivable 213,266 430,308
Advances, deposits, prepayments and other receivable (20,492} 40,586

(30.469,308) 14,445 446
(Decreasa) / Increase in liabilities

Payablo to Management Comparny (40,7T28) 73497
Payable to Trusioe (851) 111
Payable to Securities and Exchange Commission of Pakistan (9,121) 4 655
Accrued oxponses and other Eabilities (15,398) (6.438)
(66,098} 71,825
MNet cash flow (used in) / generated from operating activities (22,555,T23) 24 039 381

CASH FLOWS FROM FINANCING ACTIVITIES

Amount received against issuance of units 198,189,308 230,684,281
Amount paid against redempiion of units {211.827,158) (298 823 BO3)
Distributions made during the year i5,711,609) (7,288,498)
Met eash used in from financing activities (19.349,459) {15.428,020)
Net (decrese) / increase in cash and cash equivalonts (41,905,182} 8,611,361
Cash and cash eguivalents at beginning of the year 72,035,304 63,423,943
Cash and cash equivalents at end of the yoar 14 30,130,122 T2,035304

The anneed notes from 1 to 27 (o an intagral par of thess financial statements.

For MCB Investment Management Limited

{Management Company)
-:-F';.a-";,-*"fi: LA H ’HH.&E;A w.ﬂaa%
Chief Executive Officer Chief Financial Officer Director
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—_t

LEGAL STATUS AND NATURE OF BUSINESS

MCB Cash Managemenl Oplimizer (the Fund) was eslablished through a Trusl Deed execuled between Arfl Habib
Investments Limited (now MCB Investment Managemenl Limiled), as the Management Company and Cenftral Depository
Company of Pakistan Limited (CDC) as the Truslee. The drafl Trust Deed was approved by the Securilies and Exchange
Commission of Pakistan (SECP) vide its leller dated July 09, 2009 consequent Lo which the trusl deed was execuled on July
10, 2009, in sccordance with the Assel Management Companies Rules, 1935 (AMC Rules) repealed by Non-Banking
Finance Companies (Establishment and Regulations) Rules, 2003 (NBFC Rules). The Fund are required o be regislered
under the "Sindh Trusks Acl, 2020° (the Sindh Trust Act). Accordingly, on August 13, 2021 the Trust Deed of the Fund had
been registered under lhe Sindh Trust AcL

The Managemenl Company of the Fund has been licensed lo acl as an Assel Managemenl Company under the Mon
Banking Finance Companies (Establishment and Regulations) Rules 2003 through a certificate of registration issued by lhe
SECP. The registered office of the Management Company is situated sl 2nd Floor, Adamjee House, L1 Chundrigar Road,
Karachi, Pakistan.

In April 2023, MCB Bank Limited acquired the entire shareholding of Arf Habib Corporation Limited (AHCL) in MCB Anf
Habib Savings and Investmenls Limited after which the shareholding of MCB Bank Limited has increased from 51.33% 1o
B1.42% in the Company and AHCL no longer holds any shares in the Company. Consequently, members of the Company in
an Extra Ordinary General Meeling (EOGM) held on July 07, 2023 resolved via special resolution thal the name of the
Company be changed from MCB Arf Habib Savings and Investments Limiled lo MCB Investmenl Mansgement Limited.

The Fund is an epen-end mutual fund and has been calegorised as ‘Money Markel Scheme’ by the Board of Directors of the
Management Company in accordance with the requirements of Circular T of 2009 daled March 06, 2009 ssued by the
SECP, and offers unils for public subseription on a continuous basis. The units are listed on the Pakistan Stock Exchange
Limited (PSX).

The Fund primarily invests in a mix of shor lerm corporate debl and governmenl secunlies, repurchase agreements, lerm
deposit and monay market placements with scheduled banks.

Pakistan Credil Rating Agency (PACRA) has assigned an assel manager raling of 'AM1" daled Oclober 06, 2023 lo the
Managemenl Company and a slabilily rating of 'AA+{f) dated March 08, 2024 lo the Fund.

Title 1o the assets of the Fund is held in the name of Central Deposilory Company of Pakislan Limited as Trustee of the
Fund.

BASIS OF PREPARATION
Statement of Compliance

These financial stalements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan. Such standards comprise of:

- Inlermnational Financial Reporting Standards (IFR:Ss) issued by the Inlemational Accounting Standards Board (IASB) as
notified under the Campanies Act, 2017,

- Provisions of and directives issued under the Companies Acl, 2017 along with Part VIlIA of the repealed Companies
Ordinance, 1984; and

- Non-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Enlities Regulations, 2008 {the NBFC Regulations) and the reguirements of the Trust

Deed.
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N

New amendments that are effective for the year ended June 30, 2024

Amondments © 1AS 1 Presentation of Financial Statemonts” and IFRS Practice Statement 2 - Disclosure of

accounling policies

Amendments o IAS B "Accounting Policies, Changes in Accounting Estimates and Errors' - Definition of accounting

eslimates

Amendments Lo 1AS 12 Income Taxes' - deferred tax relaled o assels and liablliies anstng from a single ransaction.
Amendments (o |AS 12 ' Income taxes’ - International Tax Reform — Pillar Two Modal Rules

Standard and amendments to IFRS that are not yet effective

Amendments o IFRS 16 " Leases” - Clarification .on how sellor-jessee
subsegquently measunes sale and lbaseback transactions

Amendments to IAS 1 "Presentation of Financlal Statemenls' - Classification of
liabilities as current of non-current along with Non-current liabilities with Covenants

Amandments W IAS T Satemoent of Cash Flows' and “IFRS 7 ‘Financial
instruments disclosures” - Suppler Finance Arrangoments

Amendments o 1AS 21 The Effects of Changes in Foreign Exchange Rales® -
Clanficationn on how oeobity accounts when there is long term lack of
Exchangeability

IFRS 17 - Insurance Confracts (including the June 2020 and December 2021
Amendments ta IFRS 17)

Amandments IFRES 9 ‘Financial Instruments’ and IFRS 7 Financial instruments
dizelosuras’ - Classilicatlen and maasuramsnl of financial Inslrumeants

- IFRS 1 - First Time Adoplion of Inlermational Financal Reporting Standarnds

- IFRS 18 — Presantation and Disclosures in Financial Statements

- IFRS 18- Subsidiarias without Pubiic Accountability: Disclosures
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January 01,

Jamuary 01,

January 01,

January 01,

January 01,

January 01,

Where prowsions of and directives issuod under the Companies Act, 2017, Part VIlA of the ropealed Companies
Ordinance, 1584, the NBFC Rules, the NBFC Reguiations and the requirements of the Trust Deed differ from the IFRSs, the
provisions of and directives issued under the Companies Act, 2017, Part VIILA of the repealed Companios Ordinance, 1984
the MBFC Rulos, the NBFC Regulation and the requirements of the Trust Deed have bean followed.

The foliowing amendmenls are affective for the year ended June 30, 2024 These amendments are elther nol relevant Lo
the Fund's aperalions or are nol expected o have significant impact on the Fund's financial statements other than corain
additional disclosunes.

The following standard and amendments are effective for accounling pérods, beginning on or after the dale mentioned
against each of them. These amendmentis and standards are either not relevant o the Fund's operations or ane nol
expected lo have signilicant impact on the Fund's inancial statements olther than cerain additional disclosures,

Effectiva from Accounting
period baginning on or after

2024

2025

2026

Cither than the aforesaid amendmants, 1ASE has also issuod the following standards which have not boen - adopled locally by
the Securities and Exchange Commissian of Pakistan:



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
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Critical accounting estimates and judgements

The preparation of the financial statements in conformity with the accounting and reporfing standards as applicable in
Pakistan requires the management to make estimates, judgements and assumptions that affect the reported amounts of
asseiz and labilities, income and expenses. It also requires the management o exercise judgment in the application of its
accounting policies. The estimates, judgements and associated assumptons are based on historical exponence and vanous
other faciors thal are believed o be reasonable under the circumstances. These estimates and underlying assumplions anc
revicwed on an ongoing basis.

Thi areas involving a degree of judgment or complexity, or areas where estimates and assumptions ane significant to the
finanzial stetemants are as fallaws,

- Classification and measurement of financial assets (nofes 3.1.1.1 and 5)
- Impairment of financial assets (note 3.1.1.3)

- Taxafion (notes 3.4 and 13)

- Clagsification and measuremants of financial kabiiites {note 3.1.2.1)

- Confingencies and Commiiments (note 11)

- Provisions (3.3)

The revisions to accounting esfimates are recognised in the year in which the estimate is revised i the revision sffects only
that year, ar in the yaar of revision and fulure years If the revision affects Bolh currant and future years

Basis of measuremeont

These financlial statements hawe been préepared under the historical cost convention, except for investments which anc
mieasured at fair value.

Functional and presentation currency

Items inciuded in the financial statements are measured using the curmency of the primarny economic environment in which
the Fund operates. These financial statemenis are presented in Pakistan Rupees which is the Fund's functional and
presantation cumency. Amounts presented in the financial statements have been rounded off o the nearest thousand
rupees, unless otherwise stated.

SUMMARY OF MATERIAL ACCOUNTING POLICY INFORMATION
The accounting policies set out below have been applied consistently to all penods presented in these financial statements.
Financial instruments

A financial instrument is any contract that gives fse fo a financial assel of one enfity and a financial labilty or equity
instrumeant of another entty. Financial assets and financial kabilies are recognised in the Fund's statement of assets and
liabilities when the Fund becomes a party to the contractual provisions of the instrument.

Financial assets and financial labiliies are initially measured at fair value. Transaction costs that are dinectly atinbutable to
the acquisition or issue of financial assets and financial abiliies (other than financial assets and financial liabilities at fair
value through profit or loss) ame added to or deducted from the fair value of the financial assets or financial Gabilies, as
appropriate, on inifial recognition. Transacfion costs directly attributable to the acquisition of financial assets or financial
liatilitlas &t falr value through profit or loss are recognised immediataly in the income statemeant,

Financial assets

All reqular way purchases or sales of financial assots are recognised and derecognised on a trade date basis. Regular way
purchases or sales are purchases or sales of financial assets that require delvery of assets within the time frame
cetablished by reguiation or convention in the marketplace.
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3114

I

Classification and measurement of financial assets

The classification of financial assets at initial recognition depends on the financial assel's contractual cash fiow
characteristics and the enfity's business model for managing them.

Al recognised financial assets ame measured subsequantly in their enfirety at either amortised cost or fair value, depanding
on the classification of the financial assets. For purposes of subsequent measurement, financial assets are classified in
Tollowing categones:

Financial assots at amortised cost (debt instruments)

Fnancial assets at amortised cost are subsequently measured using the effective interest rate (EIR) method and are subject
to impaiment. Gains and losses are recognised in the income statemant when the assel is derecognised, modified or
impairad.

Financial assois at falr value through other comprehensive income (debl instruments)

Far debt instruments at fair value through other comprehensive income (OC1), interest incomie, foreign exchange revaluation
and impairment losses or reversals are recognised in the income statement and computed in the same manner as for
financial assats measured at amortised cost The remaining fair value changes are recognised in OCl. Upon derecognifion,
the cumutative Tair value change recognised in OC! s reciassified o the income statemeant,

Financial assets at fair value through profit or loss (debt instruments)

Debt instruments that do not meet the amortised cost critena or the fair value through other comprehensive income critena
are classified as at fair value through profil or loss. In addition, debt instruments that meet either the amorised cost critenia
or the fair value through other comprehensive income criteria may be designated as at fair value through profit or loss upon
initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency (o
calied ‘accounting mismaich’) that would arise from measunng assels or kabiibes or recognising the gains and losses on
them on differenl bases.

Fair value measurement principles
The fair value of financial mstruments s determined as follows.
Basis of valuation of governmant dobt securities:

The govemment securifies not listed on a sfock exchange and traded in the interbank market are valused at the average
fales guoted on a widely used electronic guotation system (PR [ PKFRY | PKISRY) which are based on the remaining
tenor of the secunties. Moreoyer, Bsted govermment securiies traded on Pakistan Stock Exchange ame vaived st rates
quoted on Pakistan Stock Exchange (PSX).

Basi= of valuation of debt securitios:

The fair value of debt securiies (other than govemment securities) is based on the value determined and announced by
Mutual Funds association of Pakistan (MUFAP) in accordance with the criteria laid down in Cincular No. 1 of 2009 and
Circular No. 33 of 2012 issued by Securifies and Exchange Commission of Pakistan (SECP). In the determination of the
rates, MUFAP fakes into account the holding pattemn of these securifies and categorses them as traded, thinly traded and
non-traded securiies. The aforementioned circular- also specifies the valuafion process to be followed for each category as
well as the critera for the provisioning of non-performing debt secunfies.

The Fund applies discrefion on the effective yield as per the allowable limits in the above mentioned Circulars after taking
into account aspects such as Liguidity Risk, Seclor Specific Risk and |ssuar Class Risk,

The allowable imits for raled secunties for durafion uplo 2 years is +200/-100 bps and over 2 years is +150/-50 bps. For
unrated securities the allowable limits +50 bps.
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3113  Impairment of financial assats

Management Company assesscs at each reporfing date: whether there i objective evidence that the Fund's financial assets
or a group of financial assets are impaired. If any such indicafion exists, the recoverable amount of such assets is estimatad.
An impairmant loss is recognised whenever the camying value of an asset exceeds its recoverable amount.

SECP through its letter no. SCOVAMCW/RSIMUFARZ017-148 dated November 21, 2047 has deferred the applicability of
the impaiment requirements of IFRS 9 for debt securities on mutual funds. Therefore, the Fund will not be subject to the
impairment provisions of IFRS 9 until further instruction.

For financial asseis other than debt secunties measured at amorfised cost, IFRS 9 requires recogniion of impaiment based
on expected credit foss (ECL) model. Under IFRS 9, the Fund is required to measure loss aflowance equal to an amount
equal to ifetime ECL or 12 months ECL based on credit risk.

Whaon determining whether the credit sk of a financial asset has increasad significantly since inifial recognition and whean
ostimating ECLs, the Fund considers reasonable and supportable information that is relevant and available without undoe
cost or efflorl, This includes both quantitaive and qualitafive information and analysis, based on the Fund's histoncal
ocxperence and informed credit assessment and inciuding forward-looking information.

However, majority of the assets of the Fund exposed to credit risk pertain (o counter parfies which have high credit rating or
whene credit fisk has nol been Nnoreased since initial recognitton. Therefore, management beboves that the impact of ECL
would be very minimal and hence, the same has not been accounted for in these financial statements.

3.1.1.4 Derecognition

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar finencial assets) is primarnly
derecognised (I.e., removed from the Fund's stalement of assels and liabilities) when:

- the rights lo receive cash flows from the assel have expired; o

- the Fund has transfemrad its nights o receive cash flows from the assot and substantally all the rfisks and rewards of the
asset

3.1.2 Financial liabilities
3.1.21 Classification and measurement of financial liahilities

All financial Babiliies are measured subsequently at amorfised cost using the effective interest rate moethed or at fair value
through profit or loss.

Financial abiliics are measured at amortised cost, unless they are required to be measured at fair value through prafit or
foss {such as instuments held for trading or dervatives) or the Fund has opted to measure them at fair value through profit
ar loss.

3122 Derecognition

A financial liability i= derecognised when the obligafion under the liabiity is discharged or cancelled or expires. When an
ouisting financial iability is replaced by another from the same lender on substantially different terms, or the temms of an
exizting fiability are substantiafly modified, such an axchange or madification is treated as the derccognition of the oniginal
fiability and the recognition of a new lkability. The difference in the respective carrying amounts is recognised in the income
statement.

313 Offzetting of financial instruments

Financial assets and financial Eabiliics are offset and the net amount is reported in the statemeont of assets and labilitics i
there is a currently enforceable legal right to offset fhe recognised amounts and thene is an intention io setile on a net basis,
to realizo the assets and sctfle the liabiities simultancously.
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Cash and cash sguivalants

Cash and cash equivalents comprise of bank balances and short term highly iquid investiments wath original maturity of three
months or less, which are readily convertible 1o known amounts of cash, are subject to an insignifcant risk of changes in
value.

Provisions

Provisions are recognised when the Fund has a prosent, legal or constructive, obligation as a result of past ovents, it is
probable that an outflow of resources embedying economic benefils will be required to setile the obligation and a reliable
cefimate of the amount of the obfigation can be made. Provisions; if any, are regulardy roviewed and adjusted to reflect the
current best estimate.

Taxation

The income of the Fund is exempt from income fax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than ninety percent of its accounting income for the vear, as reduced
by accumulated losses and capital gains, whisther reafised or unrealised, is disiributed to the unit holders as cash dividend.

Thie Fund is also exempt from the provisions of Section 112 (minimum tax) under Clause 11A of Part [V of the Second
Scheduia to the Income Tax Ordinance, 2001,

Dividend distribution and appropriations

Dividend distnbufions and appropriations are recorded in the period in which these are approved by the Board of Directors of
fhe Management Company. Based on Mutual Funds Associafion of Pakistan's (MUFAP) guidefines duly consented by the
SECHR, distribution for the year aiso includes porticn of income already paid on wnits redeamed during the year.

Requiation 63 of the NBFC Regulafions roquines the Fund to distibute 90% of the net accounting incoma other than capital
gains to the unit holders.

Distnbutions declared subsegquent to the year end / reporting date are considered as non-adjusiing events and amo
recognised in the financial statements of the perod in which such distributions are declared and approved by the Board of
Diractors of the Managemant Company.

Iszus and redemplion of units

Units issuod are recorded at the offer price, determined by the Management Company for the applications received by the
disfributors during business hours on that date. The offer price represents the net asset value per unit as of the close of the
business - day plus the allowable sales load and any provision for duties and charges, if applicable. The sales load s payable
to imvestment facilitators, distributors and the Management Company.

Units redoemed are recorded at the redemption price, applicable to units for which the distributors receive redemption
applications during business hours of that day. The redemplion price represents the net asset value per unit-as of the dose
of the business day less any back-end load, any duties, taxes, and charges on redempbon, if applicabla.

Element of incoma represents the differance betweon net assois value per unit on the issuance or redemption date, as the
case may be, of units and the net asseis value per unit at the beginning of the relevant accounting period. Furiher, the
olement of income is a transaction of capital nature and the receipt and payment of clement of income is taken to unit
holders' fund. However, 1o maintain the same ex-dividend not assot value of all units cutstanding on the accounting date, net
element of income confributed on issue of uniis ling in unit holders fund is refunded on uniis in the same proportion as
dividend bears to accouniing income avaifable for distribution.

Het assot value por unit

The Met Asset Value (NAV) per unit, as disclosed in the statoment of assets and liabilities, is calculated by dividing the nist
assets of the Fund by the number of units in issue at the year end.
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310

5.1

Revenua recognition

- ain or loss on sale of investment is accounted for in the income statement in the penod in which § anses.

- Unrealised gain ( loss arising on re-measurement of investments ciassified as ‘at fair value through profil or loss' is
incieded in the income statement in the period in which it arses.

= Dividend income is recognised when the nght to recave the dividend s established.

- Income / profil from investments in sukuks, government secunbes & recognised on a fime proporionate basis using

affeclive Intarest rate mathod.

= Prafil on bank balances (s recognised on a lime proporionate basis using benk's approved rales.

Expoanses

All expenses chargeable to the Fund including remuneration of the Management Company, Trustee fee and SECP fee are
recognised in the income statement on an accrual basis.

Eamings per unit

Eamings per unit (EPU) has not been disclosed as in the opinion of the management, delermination of weighted average

units for calcutafing EPU is not practicable.

BANK BALANCES

In savings accounts
In cuent accounts

Mote

41
42

June 30, June 30,
2024 2023
{Rupeas in "000)
30,128,194 17,445 322
1,928 2,145
30,130,122 17 447 467

These camy profit rates ranging between 19% to 21.10% per annum (2023: 12.25% to 21.80% per annum). These include
balances of Rz 22.112 million {2023: Rs 71.811 million) maintained with MCB Bank Limiled {a related party).

Thesa includes balance of Rs. 1.893 milion (2023: Rs. 67559 million) maintained with MCB Bank Lim#ed, a refated party.

INVESTMEMNTS

Financial assets "at fair value through profit or loss’ - net

Government secunties
Unlisted debt securities

Government socurities

Market ireasury bills

Pakisian Investment Bonds - floating raie bonds (FRB)

Government of Pakistan ljara Sukuk (GoP) - Listed

270

Hote

31
52

511
512
513

June 30, June 30,
2024 2023
(Rupees in "DD0)
17,067 547 58,564,000
AT.067, 47 58,664,000
13,419,587 58,664,000
3,647,960
17,067,547 58,664,000

MCB CASH MANAGEMENT OPTIMIZER



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

20 1o ¥ SLEE BOEE ooo'e 000" Lol 0oa'0eL'E AT 20 AMK Sunidu g - m)jo Lneen
. - - - . . 0o0'n0g’| noo'og's - PELE LD Loy BUuoW g - wjjg Aneeay
PN ;] el a5 GvEaz ono'ee ooo'esd’| poa'eEL'L - #EGE "Ly Aniramp LSUIuL g - e Laswn |
. - - . . . 0o0'oaE'0s 000'004'a ) - £Z02 §7 isawmaeg B g - mijQ Anemi
- - pEa'oRa'y 004'060' - 202 . B0LBIRg BLguail g - w)je Anem |
. - 0o0'noa’s 090004’ L EE0E OF IDTweAoy BUUOL g = W AnEEm L
» DCO'ESs'RE po0'EEa'aE EZ0E "B JBaaLenon Egua g - e Aansew |
* - DZE'ERE'D O0E'ERE'd - EEOE ‘B0 Jequanoy LI G = Wi ATER0 L
= = poo'oed'e 00a'00d's - E20F '8 AG200 sujuals g - wjj Annwes |
. - CED'OE 0ETBE BFOE OO 0500 SUTOU g - w|je Ansen |
] » poo'oos 0od'oes . PZ0% ' i0 ieguedes sujuals g - wjjg Anmwe |
- - opa'ona'y £ a6a'aps’y EF0E ‘oL aune BLIUOL § - W|jE Logw |
- - 0o0'00LEE DO 0OC'0AL ES - BE0E LT Loy VUG g - WG Aeeay )
- - ooo'nng’s noa'oed's - yEOE 'L Aune BUTOLW - e Lnsmn |
- = 0o0'009"s 0oa'o0s's = PEGE 'OE AT LU0 § = WG AEmay |
- - Bpa'o0g 000004 - L LA TR Bljuail § - w)je Aneen |
- B poo'nod 02a'0csE pEOZ 20 ABA BLUOW § - W e L
- - DEG'O5E'E 004'082'2 - PZOZ 0L [y BLguail § - w)je Anem |
. f OCO'DoE"LE oa0'o0a’ e . PO 'p0 Ly BT = )it Aneens |
. noo'oga's 0oa'opa'L PEOZ 0 Lo sl ¢ - m)e Answ |
" . [EHINTTIN N D00 kL EOE A Lony SUIow g - wm|je Aneen L
= = Doo'Dea’L 000'000°L b pEOE TT Aerugey sujuala § - wjjg AnRwe |
- - OEE'ZLEE nEa'Els'e - pE0E L0 Adirugay UL § - e Laswn |
- - Do0'0LE 0a0'8LE - FEOE 'GE Aanuer T TR TR T
- - O00'EER L Ooa'BEe' L - FE0E L4 A BUIUAL - w|jn Lnemn |
- O50'BEE'0L 000'6ES" a4 [E0E B isoLeasn BUTNOL § = WjE Anemn |
- - Bac'o0g 004'004E - TEOE . IBOLEIBG BUGua § - w)jE Anaie |
. f OEO'D0a‘LL oa0'ona’LL . EEDE ‘08 IBawaann BT = )it Aneens |
5 Do0'PHEO'E 00a'vED '8 EZ0E "BL JBaLarON TuaW g - w0 Lnswny |
* . DoL'etd'e oos'Ela'e EEOE £ isawanop SUIuaU g - m|jg Lneen ]
= = poo‘Eea'e 000'ERd'E - EZOE 'Bi A0 Sujudla § - g AR
* neo'neLoe oea'oo.'ag EEOF ‘D0 8050 SUIuAU g - m|jg Lneee )
- = poo'osa'or [I0'0Ed'dw * EEOL ' LE iguejdug BUIEW § = W|jE Aamiy |
- - ooo'ope'Ew poa'oee 2y * EE0Z L0 e Lmdes BUIAL § - Wjje Losmm
- 050 09E'¥ b 030’068 ki EF0F ‘#E jarBry WU - Wi Aneen |
“ - DoO'n0EEY 00a'00E £ - £202 ‘0 WnBry BBl § - jjE Ansin
.~ rd nEo'nog'e oao'ooa'a i EEOE BB AN WU § - Wit Lneeny L
5 0o0'2LE'E L 00a'eLa'E} . £208 ‘Bo AR Fusuall § - %) Anse L
= * OCO'nozL0L Do 00 8E Ooa'a0sat EZ0E 'ER aunp VU § - Wit Lneey L
3 = poo'oos'Le il Rd nog'a0sae E20E ' munp Bujudla g - e Aneee. |
» - ne0'noe’LE 0ea'nee" L2 § EEme Lo aune Lo g - wmjje Aneen
- = Do0'0aT'E PEa'00a'E L = TEOE B L AN BUIEW § = W|jE Aamiy |
- - OA¥'053'EL DE'063'a L - CEOE v Ay BUIUAL - w|jn Lnemn |
E 0o0'00E'E 020'004'E EZ02 "0 Loy Lo § - e ATEEm L
) {apa, w =eeday)
-..E.hﬁ!_.___ E:hﬂn_..“_x jwmay) ; ujed Biijia B . ¥IOE Jmed sy Bupnp | Jwed ey Bupnp _ fzoE
40 WBmupmed § ey LLH LI FLLTL Bu|fuey € UAC I8 Fy | peUnIRWL | pjOg peRwyoang b finr e sy wliag nue| LYGITL T
B0 00RA [0HEjE | 0njies JENaR
FEOE OF ounr J8 5y WN[A BORE

B[ AanEeed e Vil

MCB CASH MANAGEMENT OPTIMIZER

211



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

wnue e (IN £Z02) %61 0 %A | aswag Bubugl o ped saoeye Les #eay)

EZ0Z "0 3N 12 58 2oL

BiE' kb 8B iFIE TYBRENE PEOT "OC MN[0 (o ]
BE'E Bi' EFEE GEA 895 CrEESY ooooEe npa'ngs . FEOL '¥E A Apy) - mad g - wel) goo
- [-Tig s ¥83'L AOBRAE L BOEEEE | Gogaag’ | paa'oeg'L - FEOE 'GE ey S ey -iead | - ael) gpin
EPa EHE 1] SLUEEL b PELLEL ) OOLEEDE o poa'sEa'z = FEOE |G usumpy A peily] - ek | - e8| o0
. - - . # . ooe'ong't naa'oeg'L - EBOE 'Ly e |ajempEn) « ik | - B8l OB
% {004, Uy seadny)
nﬁ_.”_.__u._.___._:_ ___nza__ﬁn:__..._.u-”_z ujed il BfirA, PEOE Jmed oy Bupnp | seed au) Bugnp EEOE
jooBmuecueds | mww pamimsun | iehiuN Bufueg | ‘pneunf e ey | penwL | plos | pessusind Vo Ainr g sy BN mnes) BB
FRANPAIRLAN | FRL A FEGE '0E U T8 oY WA DORd
HOHAE Rl Ui JO JUsLLBASS
- EEOE 'OF BURF e gy
- " PITOT "OT SUR[ 18 g
* neo'nog’e 0ea'nod's TEOEE0RQUEOES ek - PUBS UELIBNAL) LEEHEY
- - 0o0'000'vE Q00000 bE = VEDE O ispumdaeg S T DUDS JUB LI SRALL LTS0S
- - DEG'Daa"LL OBa'003"'L L - LEOE 'BE Rk e 7 - pUES uBlujeasl; LiEag
% (oo, u seedny)
.E.h_._n..!_.__ __nﬂu_h.“”x {wnay) j ujed o A FEOT Jmif wyy Bupnp | e ey Bugnp EEOE
[ i
45 eBmuncied ¥ o ¥ LLLILLE] iy Bujfuneg O SUNF JE By | pedAgew | plog L Lo Aing e gy HjE[ Nhes| LU TR
EH BF1jRA JOHIm | 0] P FEOL OC Bunp j8 ey an|uA By
{@ud} pog ajes Bugeay « spusg = AUl| sl
e sed (9L 72 OFRop L2 EEIE) %E L 08 0k [ eaas Gudius o pel awpage Asao asag)
LLEREE Q00 rae B9 LEE89.L'ES EZOE 'O WURF @ By
LE0e LRE'BLY'EE BRERLFER PEOT "0C Wunf jE g
b FLig+ (18l nay'gEy L LR g iia non'ees'e noa'npL'e - EE0E 08 Jedu@sch) SIS L - e e |
(s MLl TrL'E 98915 SEELbL'E QO'00E's 020’0600k 00’0593 4 - EEOE 20 Impuanoly SUETTLATE 8 Il T
BLZL gy Bil') EBEEULE YLELE pODEiCE pEG'oae'L poagiL'al - EEOE 6| Aoman ML[LBULEL - w)|E nein |
. : " - 1 . oo0'oo'y 030'000 ¥ E20E 'HE wnlrmy BUUGLL B - Wjje Loeenu
) no'eks'ee 0pg'EL'ae £20g ‘gL Aine SUILU 2L - mye nseay L
* - 0E0°'00a'E 090'000'E . E2OE "G, aunp BLUSL Z L = Wit Aneeo L
s n pog'ied'y ood'drd'y . ESDT 80 |y BLLISLL 7, = ®)1E Aenes |
B2 BED [ LAy GLE 69y Go0'00E OE0'DEa'a L O0A'0ELLL - wEOE 'E o oaune SHUIUOU g - Wi ooy |
BEbE BEE (134 L T 000'ads v . 0ed'oea'r . PEGE 'DE A St g - wijjs Aomve |
% 1004, U seaday]
nﬁ_.”_.__u._.___._:_ ___nza__ﬁn:__..._.u-”_z {onaq) j uged L BprA rFEOE Jmnd oy Bunp | s ) Bugnp T
{5 ifpicaed ey UL T LETLT Buduws | ‘o eunp e ey | pelngew | plog pEERasng L AIE ey wEg EnEs| minus
wiInjEA Jag | enges e -
FZOZ 'OF BUAF R Sy ANjRA DIl

(23]

e

MCB CASH MANAGEMENT OPTIMIZER

272



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

EEOE [ SLnriE By

PECE 'O oUAF 19 iy

- T . 000'Ese (eetel] - 20T T4 e PR T AR LD S| LS e
= - » (Co'oeq Locoee » FELE 'EX Uty Do AT JLLTREAL, [l LY O
- - = o] el - S COG LB - FECZ '8l ty Do LU AUmALITD LI RALL |BM A LB
r " 5 oLe'ien’l DOE'00E & - YL ‘B |4ty ] FUBE O L (UL Y
T H . i) exigobic] * FEGE ' oy PRl AU BE W LR | KDL B
: - s OCe'aco' L DOE'000 . - PEOE 0 Amnigeg ol AL ST, S AL (L Y
- - - 60 55 et ] - PEGE ‘0 Amriney oL AL LB b aeaL | LB N
T x! = QLO'a0r'E Lop'oore - FELE T Amrigey B[] ARG (LRI (BT N
- 7 . n00'Ese (ere] - FEOE | g Amrueg PR ABE LD S| L) HE
- = - (CO'Ges jeslef=l:] » 200 ‘B2 Lmnuep
- - - [aluk{c] oL 986 - B0 ‘TR LmAlep ol Ly AL Lty SLLi A | LB N
X ™ - OLO'ELL Cop'§ed - FOGE || Aenusr ol AUBE LR UL SRAL| LRLD) g
T - * OLOEke OO il 1 FELE B0 Amnuer PRI AUBE WG il LoD e
& = * OC0'a0s'E COC'OIRE - FI0L ‘80 Lmhuer 000 17 ALRELIAT [LBLTHEAL, |jiRAy UEEYeg
- - - 00 DOLELL - vE03 ‘G0 Latuer oLy ALBE LS DU lhaL | LG N
T = = OLO'a0e's Con'oes - 20T ‘20 Lmnump EL T R L TR LR 1T RTRS ITTOL AP T PT
T - * O00'Gnd OO 004 1 FELE B0 AmaLer PRI AUBE WG LA | L0 e
s . - (C0'a00's COC'000s - LEOE Gl seun|ceg Do ] ALALISE JLLTHEAL, [l LY O
- - - Oco'ass COC'FEe - EEQE 'E) JeaLmceg o] AL LB S L | (LT N
r " 5 OLo'GeE's  LOD'GIEw - EZOE 'HE -eYiLaiceg A0 AUSALIAD LIRS L
- - * 000 e (Err - EEOE LD sequuiceg o] T AMBELDT FURL AR (LR A
s - » QCO'eE COC'oge » CE0E LG eguoniceg P U (e b (e
- - - OEG'geE' | COC'0aE . - EZ0E 5[ Jedlmceg B[ AUBELIaE LALTREAL; {1 L
T - - oLease's O ORE b - ER0Z b 1By i L[ AL LA LILIERALL (RN LEE B
- 7 . O00'ELL O e - EZ0E +7 mnbry P A LB S| LD HE
= - » Oco'ace's COC'ONE I » EEOE ‘o iy 005 L[ ALRALITD LBLIHEAL (A LR oG
- - - OLo'ose's LOE 06E # - E20E o dnr B LU AUBELIAE [ BLIRRALL RN LES
T i = QoO'ElL Lop'wid » E2CE Lo Anr PojiLe s AL BELLE UL EmAL | LRI B
£ B * OCOaoE'y OO0 - EEGE RO ANF A0 ALRDLE [LILIREAL (BN UBSI e
L . - aec'ace COC'00s - EEGE "GO Anp oLt ALBERUDY b iiamaL | LBLIG g
% 1090, 4 wesdrig)
Humanansll [ meswn jou | (ool jund | snwe anjin ¥eoz T 17 s
1M Lpo sBpjusnied 0| o) e ELEECTY Buifes  |['gg aunp i ey i Sy B upng Lo g e ByH( anEE| Auwiists BeLEBALY SO BLUEY
o aBmuenied A FITR ] peRRlRIng
N A EA PR ! $IOZ OC Sunr 18 wy anjin woRg
jumitisom|d jo Joyey
E 2 REOE O eur 0wy
" " ¥EOE 'OC BUNF 10 By
T - - OG0'a0d'E COD'onE s - TELE '§E USIHY P LI By Hulig
- * . ocoand's GO 006 * EZOE W ceQimany PO LEREY Hulg
e - . oco'ace's COC'O0E ' - EEOE g2 by PRI LBy HUEg
k 0G0, ¥ e
LS TRL AT LT T — f— wene il T -
Iuze anl Bk T acy i Bupnp | ey Bugang | e
abmusnued o0 ADRUALId ¥| DEMYNALR | DNy ®] |'DC unp iy pnami peweIg L finpe e wy LR Auweiusss) sepEBALY 4O BLLIEY
LU LR ENL ] kagboatonniils PEOE 'IE SUNE N Iy [GILEETF]

et L UL

(44
g WLAp

Led
'BE e

(44
(¥4

it ySodep wie]

HUBLIBTRE j5 IRt
mojece yeoded Lus)

R TS JE P) T

L4

VEE

4]

MCB CASH MANAGEMENT OPTIMIZER

273



NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

June 30, June 30,
2024 2023
Hote ——— {Rupees in "000) —
Unrealised galn / (loss) on re-measurement of iInvestments
at fair value through profit or loss = net
Market value of Invesiments 511&513 17,067 547 58, 664,000
Carmying value of investmanis 5114513 17,053,208 58 756,827
14,339 (52 827)
ADVANCES, DEPOSITS, PREPAYMENTS AND
OTHER RECEIVABLE
Advance lax 25,686 18,650
Prepaymonts 272 248
Security doposit 100 100
Receivable against collecton account 20,167 6,735
48 225 25,733
PAYABLE TO MCB INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Managoment remuncration payablo Ta 26,553 36271
Sindn Sales Tax payable on managemeant remunsration T2 3,452 4,715
Payable against aliocated exponscs 7.3 2722 -
Payable against marketing and sclling expensos T4 29,015 61,484
61,742 102,470

Management Company has chamed management fee al the rate of up lo ¥.5% of the gross eamings of the scheme,
caloulated on a daily basis. The remuneration is pakd to Management Company ona monthly basis in arrears.

Sindh Sales Tax on remuneration of Management Company has been charged at the rate of 13% (2023: 13%).

Management Company has charged allocated expenses o the Fund o the exdent as it has thought expedient on ils
discretion subjoct to not being highor than actual oxponses.

Management Company has chamged saliing and marketing expenses o the Fund o the extont as £ has thought oxpedient
o ils discretion subject lo nol being higher than aclual expenses.

June 30, Juine 30,
2024 2023
Note (Rupees in "D00)
PAYABLE TO CENTRAL DEPOSITORY
COMPANY OF PAKISTAN LIMITED - TRUSTEE
Trustee remucration payable a1 1,87 2624
Sindh Salas Tax payable on trustee remunaration 8.2 243 K2R

2,114 2,965

From July 01, 2019, the Trusios is entitlod 1o a remuneration at the rate of 0.055% por annum of tho net assats o be pad
maonthly in arears.

Sinddh Sales Tax at 13% (2023 13%) is charged on trustes fee
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

PAYABLE TO THE SECURITIES AND EXCHANGE
COMMISSION OF PAKISTAN

In accordance with thio NBFC Rogutations 2008, a Collective Investmient Scheme (CIS) is required to pay annual fee o the
Securiies and Exchange Commission of Pakistan (SECP) on annual basis at the rate of 0.075% of average Net Assets of
Coflective investment Scheme calculated on daily basis.

Effective as of July 1, 2023, the SECP, through SRO 592 dated May 17, 2023, has revised the annual fee rate from 0L02%
fo 0.076% and introduced a shift in payment feguency, from annual to manthly basis,

June 30, June 30,
2024 2023
Note ———— (Rupees in "000) ———-

ACCRUED EXPENSES AND OTHER LIABILITIES
Provision for federal excise duty and related tax on
- Management foo 10.1 54 267 54 267
- Sales load 19 19
Brokerage 337 2610
Withholding tax on capital gains 18,236 24 740
Auditors' remuneration 953 B45
Legal and professional charges 39 40
Oither 57 6,779

73,908 89,300

Federal Exclsa Duty Payahle

The Finance Act 2013 enlarged the scope of Federal Excise Duty (FED) an financial services o include Assel
Management Companies (AMCs) with effact from June 13, 2013, As the assot mamagement services renderod by the
Management Company of the Fund were already subject to provincial sales tax on services lovied by the Simdh Revenue
Board, which is being charged to the Fund, the Managoement Company was of the view that further levy of FED was not
Justifiad

On September 04, 2013, a Constitutional Pefiion was filed in the Sindh High Court (SHC) jointly by varous asset
management companies, togother wilth their representative Collective Investment Schemes through their trustecs,
challenging tho levy of FED.

On July 16, 2016, the SHC passed an order whereby all nofices, proceadings taken of ponding, arders made, duty
recovered of actions taken under the Fedoral Exciso Act, 2005 in respect of the rendenng or providing of services (to the
cxtent as challenged in any relevant petition) wers sot aside: In response to this, the Deputy Commissioner Infand Revenue
has filed @ Civil Petition for leave 1o appeal in the Supreme Court of Pakislan which is pending adjudication

With effect from Jufy 01, 2016, FED on services provided or rendered by non-banking financial insfituions deafing in
services which are subject to provinciat sales tax has been wittidrawn by the Finance Act, 2016

In view of the abova, the Fund has discontinued making further provision in respect of FED on remuneration of the
Management Company and sales load with affect from July 01, 2016. However, the provision for FED made prior (o this
period has been maintained by the Fund which at June 30, 2024 aggregastes to Rs. 54.286 million (2023 Rs. 54 2B6
million). Had the provision for FED not been recorded in the financial statements of the Fund, the not assets value of the
Fund as at June 30, 2024 would have been higher by Re, 0,118 (20223 Re. 0.0858) per unit
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

CONTINGENCIES AND COMMITMENTS

Thern: wore no conlingenckes and commilmenls oulstanding as at June 30, 2024 and Jumo 30, 2023

Juna 30, Jurio 30,
2024 2023
{Rupees in "000) ————

AUDITORS' REMUNERATION
Annisal sudit fee 725 55
Hall yearky roview feo 395 Jaz
Other cerifications B0 180
Oul ol pockel expenses 168 168

1,368 1.243
Sales Tax 109 09

1,477 1,342
TAXATION

The income of the Fund s exempl rom ncomo tax under Clause 99 of Part | of the Second Schedule (o the Income Tax
Ordinance, 2001 subjecl lo the condilion thal nol less than 90% ol the accounting income for the year as reduced by
accumulated lossos and capital gains, wholhor realised or onrealised, is distributod amongst the unil holdors: as cash
dividond. Furthormore, as por Rogutation 63 of the NBFC Regulations, tho Fuend is reqguired o distribute nol loss than S0%
ol its accounting ncome for the year derved lrom sources olher than capilal gains as reduced by such expenses as are
chargeabio hereon o the unil holders. The Fund s aleo exompl rom e provisions of Section 113 (minimum (8x) under
clause 11A of Part 1V of the Second Schedule o the Income Tax Ordinance, 2001

Juna 30, Jurne 30,
2024 2023
Note (Rupees in "000) ——
CASH AND CASH EQUIVALENTS
Bank balances 4. 30,130,122 17 447 ABT
Markel Treasury Bills - 3 months 511 = 54 SBT 837

30,130,122 72,035,304

TOTAL EXPENSE RATIO

The Total Expense Ralio (TER) ol the Fund as al June 30, 2024 is 1.43% (2023: 1.04%) which incudes 0.47% (2023:
0.1%) representing governmaenl levies on the Fund such as sales laxes and SECP fee, elec. The prescribed limil for the
ralio is 2% (2023 2%) (cxcluding government lovies) under the NBFC Regulabons for a colloctive investiment scheme
calegorsed as a money markel scheme.

TRAMSACTIONS AND BALANCES OUTSTANDING WITH CONNECTED PERSONS | RELATED PARTIES

Rolated parties [ connecled persons of the Fund mclude MCB Investmon! Management Limitod (baing the Managemaont
Company) and s refated entitics, the Conlral Depository Company of Pakislan Lirmiled (baing tha Trusteo of the Fumd),
olher collective investmenl schomes and ponsion schemes managed by the Managemanl Company, amy onlity in which the
Management Company, its Clas or their connecled porsons have matenal inleresl, any person or trust banaficially owning
{direclly or indirecily) len percent or more of the capital ol the Managemenl Company or Lhe nel assels of the Fund and
diractors and their close family members. koy managoment personnel and officers-of tha Management Company.

Transaclions will relalod partles / conneclod porsons ane i the nofmal course ol busiess, al conlracled mates and loms
determined in accordance with markel rates.

Roemuneration of the Managemenl Company and the Trusioe is delermined in accordance with the provisions of the NBFC
Regqutationg, 2008 and the Trst Desd respectivaly
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

The details of transactions camied out by the Fund with connected persons [/ related parfies and balances with them at the
year end are as follows:

June 30, Juma 30,
2024 2023
(Rupees in "000)
16.1 Details of transactions other than units of the fund with
with related parties | connected during the year

MCB Investment Managemeant Limited - Management Company

Remunerafion (including indirect taces) 306,392 356,636
Allocated expenses 29,998 10,233
Sefling and markoting expenses 165,127 176,680

Gantral Depository Company of Pakistan Limited - Trustes

Remuneration (including indirect taxos) 24 631 36,270
CDC charges B 4
MCB Bank Limited
Prafit on bank deposits 19,318 2,026
Bank charges 305 ZN
Purchase of securiies - Face value: Rs 2,500,000,000 (2023: 14,344 305,000) 2.453,375 14,133, 476
Sale of socurities - Face value: Rs 25 476,065,000 (2023: Rs 20,745 _300,000) 45 834 179 27 048 051
June 30, June 30,
2024 2023

{Rupeoes in "000)
16.2 Detalls of balances with related parties / connecied persons

persons as at year end

MCB Investmant Managemant Limited

Managemeant fee payable 26,553 36271
Sales Tax payable on ramuneratian of the Management Company 3452 4,715
Alocated expanses payable 2,722

Soliing and marketing expenses payable 29 015 61,484

Central Depository Company of Pakistan Limited - Trustes

Trusies remuneration payabie 1,871 2,624

Sindh Sales Tax payable on frustes remuneration 243 1
Receivable against collection account 20167 6,735
MCB Bank Limited

Bank batanco 22112 71,811

Profit recelvabla en bank deposiis - -
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

18. FINANCIAL RISK MANAGEMENT

The Fund's overall risk managemenl programme focuses on the unpredictability of financial markels and sesks lo minimise
potential adversa ellects on the Fund's financial perormance.

The Fund's activiies expose it to a vanety of finapcal nsks: market risk {induding currancy risk, interest rate and other price
risk), credil risk and liquidity risk. Risk of the Fund are being managed by the Managemeanl Company in accordance with the
approved policies of he Investmenl Commiltes which provide broad guidselines for management of above monbioned risks.
The Board of Directors of the Management Company has overall responsibifity for the establishment and oversight of the
Furnl's risk managament Iramowork.

181 Market rishk

Markol risk is the nsk thal the lair valee or the luture cash fiows of a financial instrumeant may fluctuale as a resull of
changes in markal priceas.

The Management Company manages markel risk by monitoring exposure on marketable securties by following the nternal
risk manageament polides and investiment guidelines approved by the Board of Direclors ol management company and the
regulations kid down by the SECP, the NBFC regulations and the NBFC rules.

Markol risk comprises of three types of risk: cumency sk, yield [ interest rale sk and other price risk.

1811 Currency risk

Currency risk is the sk thal the falr valus or fulure cash llows of a linancial instrument will llecluals becawse ol changes in
foreign exchange rales. The Fund, al present s nol exposed o curmency risk as all ransactions are carried oul in Pakistan
Rupeas.

18.1.2  Yield | inferest rate risk

Yield / inferes! rale risk is the sk that the fair value or fulure cash flows of a linancial instrument will fluctuate as a resoll of
changes in markel inleres! rates. As ol June 30, 2024, the Fund is exposed lo such risk on bank balances. The Investmenl
Committee of the Fund reviews the porfolio of the Fund on a regular basis to ensure thal the risk i managed within the

acceplable limils.
Az ol June 30, 2024 delalls of Fund's Interesl bearnng linanclal instruments ware as [oliows:

June 30, June 30,
2024 2023
Mote ——(Rupees in "000) ———

Variable rate ingtrument (financial asset)
Bank balances 30,128,194 17,445,322

Fixed rate instrument (financial asset)

Treasury Bills 13,419,587 58,664,000

Govemmenl ol Pakistan jara sukuk (GoP) - Listed 3,647 960 -
17,067 54T 28,664,000

a) Sensitivity analysis for variable rate instruments

As al Jurse 30, 2024, the Fund holds KIBOR based balances with banks which expose the Fund lo cash fiow inlarest
rale risk. In case of 100 basis points increase [ decrease in applicable rales on the lasl epricing date with all other
variables held constant, the nel assels value ol the Fund and the net income lor the year would have been highar /
lower by Rs. 301.282 million (2023: Rs. 174,453 millon).

b) Sensitivity analysis for fixed rate instruments

As al June 30, 2024, the Fund holds Markel lreasury bills and GoP jjara sukuk which are fixed rale imstromenis
exposing the Fund (o fair value interest rate sk In case of 100 basis points increase |/ decreasa in rates avaiable al
Pakistan Stock Exchange (PSX), the met income for the yaar and nel assets would be lowar ¢ higher by Rs. 170674
million (2023: Rs. 5EE.64 million).
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¥ield / interest rate sensitivity posiion for on-balance shest linancial instruments is based on the earfier of contractual reprcing or

maturity dale. The compaosition of the Fund investment may change owver time. Accordingly, the sensifivity analysis prepared as al
June 3, 2024 is not necessarily indicative of the impact on the Fund's net assets of fulure movemants in interest rates.

The Fund's interest rate sensiivity related to financiel assels and financ|al habiliies as at June 30, 2024 can be determined as

Tollows:

As a8t June 30, 2024
Exposed to yield | interest risk
Yield / More than i
effective Up to three | three months | More than Wik ieid Total
interest rate nith nd to 5 f
months |and up fo one| one year | i
year
Y {Rupees in "000)
Cin-balance sheet financial instrumenis
Financial Assets
Bank balances 19.00 b0 21.10 30,128,184 - - 1,928 30,130,122
Investimenis 20.96 o 22 .40 29,832 17,037,715 - - AT 067 .547
Profit recelvable - - - 153,920 153,920
Security deposit - - - 100 100
Receivable against collecion account - - - 20,167 20,167
30,158,026 17,037,715 - 176,115 47 371,856
Financial Liabilities
FPayabie o Managemeanl Company - - - 58,250 58290
Payable to Trustee - - = 1,871 1,871
Payabie against purchase of invesiments - - - 453, 504 A58 504
Dividand i = = - 17 17
Accrued expenses and other fiabilities - - - 1,208 1,298
- - - 520,580 520.980
On-balance sheet gap {a) 158,026 17.037.715 - 865) 46 B76
Total profit rate sensitivity gap 30,158,026 17,037,715 -
Cumulative profit rate sensitivity gap 30,158,026 47 185,741 47195741
As at June 30, 2023
Exposed o yield / inferest nsk
- More than
Yield / effective Mot exposed
ik rmle | Ypiothree | three monihs | More than mm_c I Toial
maonths and up loone | on= year int risk
YEar
kA {Rupees in "000}
On-balance sheest inancial nstrumants
Financial asssls
Bank balances 12251o 2180 17 445322 - - 2,145 1T A47 46T
Investments 214510 2216 54 587,837 4,076 163 - - 58 664,000
Profil recelvable - - - 367,186 367.186
Secunty deposi - - - 100 100
Receivable against collection account - - - 8,735 6.735
72,033,159 4076, 163 - 376,166 76 485,488
Financial liabilites
Payabie lo Managemenl Company - - - 97,755 a7, 755
Payable to Trustee - - = 2624 2.624
Payabie against purchase of invesimenis - - - 18144 541 18,144 541
Dividend payabls - - - 6B 6
Accrued expenses and other liabililies - - - 10212 10212
- - - 18.2565,138 18,255,138
On-balance shest gap (a) 72.033.159 A.076.163 - (17.878,972) 58,230,350
Total profit rata sansitivity gap 72,033,159 A4.076.163 -
Cumulative profit rate sensitivity gap 72,033,159 76,108,322 76,108 322
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1813 Price risk

Price risk is the rsk thal the fair value or fulure cash fiows ol a financial imstremenl will fluctusle as a resull of changes in
market pnces {other than those ansing from pralil ate nsk or currency nsk) whether those changes are caused by lactors
specific o the indvidual financial instrument or ks Bssuer, or lactors affecting all similar financlal instruments traded in the
market

182 Credit risk

Credil risk represents the risk of loss il counlerparties fail to perform as contracied. The Fund is exposed o counler parly
wredil rsks on investments in term finance cerificates and sukuk cerificates, bank balances and other financial assels at
amorlised cosl. The cradil risk on the fuid & mited becaise the counterparties are finansial istilubons with reasonably high
cradil ralings.

The Fund has adopled a policy of only dealng with creditworthy counterparties as a means of mitigating the nisk of financial
loss from defaulls. This information s supplied by independent rating agencies, whera available, and il nol available, the Fund
uses other publicly avadable financial informaton and ds own rading records 1o ale s major customers. The Fund's
exposure and the credil ralings of s counlerparies am conlinuously monilored and the aggregate value ol transachions
concluded is spread amongst approved counterparties.

Credil nsk from bank balances and financial institubions is managed in accordance with the Fund's pobicy. Investments of
surplus lunds are made only with approved countarparlies and within cradil limils assigned 1o each counlerparty. Counterparty
cradil imits are approved by the Board of Direclors. The limils are sel o minimisae the concentration of sk and therefore
mitigate financial loss through potential counterparty failure

The Fund's maximum expasure lo credit risk is the carrying amounts of fellowing financial assats.

June 30, 2024 Juna 30, 2023
Balance as per Maximtsm Balance as per M
statement of e statemeant ol ‘“""“J"*m
assets and ¥ assels and
lizhilities eradi rink liabilites CrotiLiisk
Rupees in ‘000
Bank balances 30,130,122 30,130,122 17.447 AGT 17 44T ABT
Invesimaents 17,067 547 - 5B 664,000 -

Frofit receivabie 153,920 153,920 367 186 367,188
Sacurily depasit 100 100 100 100
Receivable against collechon account 20,167 20,167 6,735 6,733
47,371,856 30,304,305 76,485 488 17,821,488

The analysts below summanes the credil rating guality of the Fund's financial assets with banks as at June 30, 2024 and Junea

a0, 2023
Bank balances by rating category June 30, 2024 Juna 30, 2023
- {Rupees in "000) - Y - (Hupees In '000) - e
Al 30,023,453 99.685 13,197,513 7564
Al 106,315 0.35 4,248,703 24 36
AR 354 0.00 251 0.00
30,130,122 100.00 17.447 46T 100.00

Above ralings are on the basis ol available ratings assigned by Pakislan Credit Rating Agency (PACRA) as of June 30, 2024

Investments in markel treasury bills and GOP ljara sukuks do nol expose the Fund o credil risk as the counter party to the
imvestmenl is he Government of Pakistan and Management doss nol expact o mcur any credit boss on such mvesiment.

Deposils are placed with Mational Clearing Company of Pakistan Limiled (NCCPL) and Ceniral Depository Company ol
Pakistan Limiled [(COC) for the purposs of affecting transaclion and selfement of Beled securilies. 1l is expectsd Mt ail
deposits with NCCPL and CDC will be cleary (dentflied as being assels of the Fund, hance management believes thal the
Fuid ks fiol malerdally exposad 1o a cradil sk with respect o deposits.
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183

Concentration of credit risk

Concentration of credit sk exists when changes in econombe of industry factors similarly affect groups of counterpanics
whose aggregale credit exposure is significan| in refation lo the Fund's total credit exposune. The Fund's portfolic of financial
nstruments s broadly diversified and transactons are entored into with diverse credit-worthy counterparties theroby mitigating
any significant eoncentration of credil risk.

Settloment risk

The Fund's activities may give rise 1o risk al the time of settferment of transactions. Settlement risk is the risk of loss due to tho
fallure of counter party o honour s obligations o doliver cash, securities o other assets as contractually agroed. Credit risk
redating to unsottled transactions in securities = considened o be minimal as the Fund uses brokers with high creditworthiness
and the transactions are setiled or paid for only upon delivery using the central clearing system.

Liquidity risk

Liquidity risk k= the risk that the Fund will encouenter difficully in meeting i's obligabons ansing from it's financial labilites that
are setthed by delivering cash or other financial assots or thal such obligations will have 1o bo seltled in a mannoer
disadvantageous o the Funds. Liquidity risk also anses because of the posskhility thal the Fund could be nequired to pay ils
iabilities earfier than expected. The Fund is exposed to cash redemplions of its units on a neguiar basis. Units are redeemable
at the holder's opion based on the Fund's applicable redemption price calculated in accordance with the Fund's constitutive
documents and guideknes lald dovwn by the SECP.

Units of the Fund ame redeemable on demand at the holder's option, howsver, the Fund does nol anticipate significant
redemplion of units.

The table below analyses the Fund's financial assets and financial labilifies into relovant maturity groupings based on tho
remaining period at the statement of assets and Habiliies date lo the conlraciusl malurity date. The amounts in the table are
the cantractual undiscounted cash fiows.

June 30, 2024
Within 1 Over1iod | Over 3o 12| Owver 1t0 5 | More than 5 Total
maanth moanths months YEIFS ¥E3rs
{Rupees in "000)

Financial assets
Bank balances 30,130,122 - - - - 30,130,122
Invesiments - 29 832 | 17067547 - 17,087,379
Prafit receivabls 153,520 - - - - 153,520
Security deposit 100 - - - - 100
Receivable againsi collection acoount 20,167 - - - - 20,167

30,304,309 29 8532 17 067547 - - 47 401,588
Financial kabiliies
Payable io Mansgemant Comparnmy 58,290 - - - - 58,200
Payahle o Trusiee 1,871 - - - - 1,871
Payable against purchase of nvestments 458,504 S ' - - 455,504
Dividend payable 17 3 = = = 17
Accrued expenses and other Eabilities 1,298 - - - - 1,258

520,980 - - - - 520,980

DOn-balance sheel gap 29,783,329 2832 17,067 547 - - A6 880,707
Total liquidity risk sensifivity gap 29,783,329 2.832 17,067 547 - -
Cumulative higuidity risk sensitivity gap 23,783,328 29813160 46,880,707 46,880,707 46,080,707
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Junsa 30, 2023
Wilhim 1 Overiiod | Over3to 12| Over1io & | Mome than 5 Tl
muznti maontia manths YEEE yEars
(Rupses i 000)
Financial asseis
Bank balances 1T AT AGT - - - - 17 44T AGT
Investments - L4 ST B3T 4,076,163 - - 58,664,000
Profit recaivabla 367,186 - - - - 36T 186
Sacurty deposit 00 + = S i 100
Recenvable against collecton account 6,735 - - - ~ 6,735
17,821,488 54 587 837 A4 076,163 - - 76,485 428
Finanoal kabifities
Payabbs to Management Company 58 a0 - - - - 58 200
Payabls to Trustes 14871 - - - - 1.871
Payahble agamst purchase of mvestments 18,144, 541 - - - - 18,144,541
Diwvidend payabile 6 - - - - L
Accrued expenses and other liabilibes 10 292 - - - - 10,212
18,214,020 - - - - 18,214,820
On-balance sheat gap (393,432} ©5A 587837 4,076,163 - - 58,270,568
Total tiguidity risk sensifivity gap (393,432} 54587837 4,076,163 - -
Cumuiative bguidity nsk sensifiity gap {393,432) GLA104405 5AZF0G6B SHITOSL6R  5B2VDRSGEH

UNIT HOLDERS® FUND RISK MAMAGEMENT

The Funds capilal s representad by redesmable unils. The Fund s equired by the NBFC Regulalions, lo maintan a
rinimiem fund size of Rs 100 million, to be maintained all the time during the lite of the scheme. The unils mswed by the Fund
provides an investor with the nghl to require redemption lor cash al a value proporlonals o the unll holder's share i the
Furuf's nel assets al the mdemplion dats.

The Fund's objective in managing the unit holdars’ fund is o ansure a stable base (o maximise relums 1o all nvestors and 1o
manageliguidity risk arsing from redemption. In accordance with the sk management policles, the Fund endeavors (o invest
the subscripions recelved in appropriate investments while maintaining suffcient guidity o meel redemplion, such liguidily
belng sugrmented by disposal ol investments.

PARTICULARS OF INVESTMENT COMMITTEE AND FUND MANAGER

Dalaits of mambers of the Investment Commiltes of the Fund ane as lollows:

Experience
5. No. MName Designation Qualification in
1 HKhawaja Khall Shah Chiel Executive Offlcer MBA 12
2 Muhammad Asim Chiaf Invastment Officer MBA, CFA M
3 Awais Abdul Saltar Portfolio Manager Equities MB&, CFA 13
4  Saad Ahmed Fund Manager MBA 18
5  SyedAbid Ali Head of Equities MBA 16
& Usama ighal Fland Manager - Flad Graduate 20

Incoms Furnds
Mr. Saad Ahmed is the Fund Manager. Detalls of the olher funds belng managed by him are as follews

- MCB DCF Ircome Furnd

- Pakistan Incorme Enhancement Fund
- Pakislan Cash Managament Fund

= MCE Pakistan Soversign Fund

- Alhamra Daily Dividend Fund

- Alhamra Cash Managament Oplimizer
- Alhamra Governmenl Secunbies Fund
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21.

2024
{Percentage)
TOP BROKERS /| DEALERS BY PERCENTAGE OF COMMISSION PAID
1 Allglah CLSA Securities (Private) Limited 17.45
2 Optimus Markel (Private) Limited 1385
3 Continenial Exchange (Privaie) Limitad 1328
4 C & M Manasgemenl (Privals ) Limited 10.30
a5 Paramounl Capital (Privale) Lirmibed 9.23
B trvesl One Markel (Private} Limited 782
T Summil Capilal {Privala) Limited 7.07
B Ani Habib Limited 5.36
a AKD Securiies Limiked 4.50
10 Pearl Securnlies Limitad 241
2023
{(Percentags)
1 Conftinental Capital Managoement (Privaiz) Limitod 24 .38
2 Alakah CLSA Secunthos (Private) Limibod 1772
3 Oplimus Market Privale Limited 15.83
4 Imvest Ono Markots Limited B.55
5 AnT Habits Limitod 6.99
G  And M Managemenl Privale Limited 67T
rd Paramount Capital (Private) Lirndted .00
B Viector Capital Private Limilod 5.44
g Cumency Market Associatos (Private) Limitod 1.68
10 Magenta Capital (Privale) Limited 1.33
As at June 30, 2024
Number of wnit Investment Percentage
holders P OF O amount investment
PATTERN OF UNITHOLDING {Rupees in "000) W
Individusls 6,763 222 311,175 22 684 630 4847
Axsocialed Compamas 10 6,490,647 662,307 1.42
Direclors 3 16,676 1,702 -
Insurance Companies B 10,313, B86 1,052 432 2.25
Bank / OFI 1 40 4 -
MBFC 1 145 15 -
Provident and Pensions funds 43 19,809,061 2,021,322 4.32
Public Limiled Companies 50 145.176,495 14 813,847 3185
Othars 121 54,504,721 5,561,675 11.88
6,998 458 622 851 46,797 594 100.00
As al June 30, 2023
Nl.u‘lr'l‘h-ar of unil N ot sl I"a,'m::-lmafﬂ I:"ea-mhgn:
{Rupeaas in "000) e
Insurance Companies ] 3,634,078 368,542 064
Reliremeani Funds B3 25,552 197 2,508 354 447
Indiviciuezsls 5,385 216442 669 22 009 5642 3784
Olhars 145 314.177,853 31,848,146 5494
MBFCs 2 3,656,080 ar, 781 0.64
Assooialed Companies 10 B 417 562 B55, D66 1.47
5,631 571,880,450 58,153.431 100
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23. ATTENDANGCE MEETINGS OF BOARD OF DIRECTORS

The 188th, 190th, 191th, 192nd, 183rd, 1941h, 195th and 196th meeting of the Board of Direclors were held on July 21, 2023,
July 26, 2023, September 28, 2023, October 12, 2023, October 18, 2023, February 02. 2024, Aprd 19, 2024 and April 22,
2024 respectively. Information in respect of attendance by the directors. and other persons in the meatings s given beiow:

Number of Mumber of meelings .
Name of persons atiending the . N z Mestings Not
i Designation meetings Attendance Amaadisd Leave At FI 4
held required granted
Mr. Hamon Rashid Chairman B 8 a - -
Mr. Atirad Jabsngir Direclor 8 8 8 - N
Syed Savail Moakal Hussain Direcior ] B T 1 155th
Mz, Mavra Adil Khan Ohrecior .4 B [ 2 1892md , 1550
Mr. Muhammad Sagib Saleem Chii Executive 8 5 5
{Resignad on Oclober 31, 2023) Officer ) -
Mr. Fahd Kamal Chinoy Direcior ] 2} 5 3 184w, 18aad,
185th
Mr. Manzar Mushiag Dimecior a a a8 - -
z 182nd, 193rd.
Mr. Shoaibh Mumlaz Derecior B a 5 3 185
M Khawaja Khalil Shah Chaal Execuliva 8 3 5
{Appainied on November 01, 2023)  Officer ) i
24. INTERIM DISTRIBUTIONS DURING THE YEAR
June 30, 2024
Refund of || Distnbuticn Total
Rate per unit| Declaration date
Capital from lncome || distribution
{Rupees in "000)
For tha period ended August 01, 2023 1.8978 Auguesl 01, 2023 182,191 743,317 925 508
For the period ended August 30, 2023 16149 Augesst 30, 2023 193,530 570,359 763,949
For the period ended September 20, 2023 11853 Saplembaer 20, 2023 148,183 435,096 583,285
For they pariod ended Oclobsar 24 2023 20377 Dclobar 24, 2023 204,590 656,272 860,812
For the period erded Novernber 28, 2023 15888 MNovembsar 28, 2023 179,431 536,207 705,638
For iha period ended Decamber 27, 2023 1.553 Decembar 27, 2023 124316 282 804 407 120
Far the period ended January 30, 2024 1.9517 Janusary 30, 2024 205,895 452 569 658, 464
For tha period ended February 28, 2024 14537 Fabruary 28, 124 105,999 353,522 458,521
For the penod ended March 27, 2024 14543 March 27, 2024 108,318 354,824 453,134
For the period anded May 08, 2024 2297 May DB, 2024 198,593 548 467 745,060
Fuar the period anded May 29, 2024 1.3073 May 29, 2024 131,115 358,629 489,744
For the period erded June 25, 2024 14836 Jume 26, 2024 163,167 431,593 584 76D

1945386 5,711,609 7,656,995
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NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2024

June 30, A3
Rats per nik Bakratian de Rafund of Diistribution Total
Capital from Income || distribution
{Rupees in D00}
For the period ended Juy 25, 2022 1.0346 July 26, 2072 B7. 711 A7 B3 455,344
For the period ended August 26, 2022 13809 Auguest 30, 20232 112408 441,358 553,777
Far the period avded Saplamber 27, 2029 1.2335 Seplember 28, 2022  207.080 524,358 731,438
For ihe perod erded Dolober 25, 2022 .7E2 Oclobar 26, 2022 108,073 518,226 626,939
For thi perod erded Novamber 25, 2022 1325 Movembear 28, 2122 126214 540,867 GB7.081
Far the period ended Decamber 23, 2022 11518 Dacembear 26, 2022 162207 463,815 28,022
For the period ended January 20, 2023 1.0867 January 23, 2023 136,537 556,008 B92 G35
For the period ended February 22, 2023 13247 Febrnsany 23, 2023 2T 670,025 811,202
For the panod ended March 08, 2023 [ RT i b March 08, 2023 43,091 ZBa.mT 333.008
For iha perod anded March 27, 2023 10375 March 28, 2023 80.3zr 27,034 717,361
For the perod ended April 13, 2023 0.BZES April 14, 2023 105216 411,783 516,939
For tha period ended May 03, 2023 1.153 Mary 04, 2029 o6, 124 618 202 T4 416
For the period ended May 23, 2023 1.1036 May 24_ 2023 87,110 541 857 638,967
For the perod ended June 21, 2023 1.5864 Jume 22, 2023 200,852 Bo4 525 Bas ATV

1,694 326 7,288 498 B 982 524

25. CORRESPONDING FIGURES
Comesponding figures have been re-classified. re-amanged or addifionally incorporated in these financial statements,

whorever necossary to facilitate comparison and o conform with changes in presentation in the curment year. No significant
rearrangments or reciassifications wera made in thesa financial statements,

26. GENERAL
Figures have heen roundad off to the nearest thousand rupees unless olherwise specified.
27. DATE OF AUTHORISATION FOR ISSUE

These financial statoments were authorised for issus on Seplember 25, 2024 by the Board of Directors of the
Managemant Company.

For MCB Investment Management Limited
(Management Company)

i A :
P M@fﬂmﬂ-_ﬁ—

Chief Executive Officer Chief Financial Officer Director
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PATTERN OF UNITS HOLDING BY SIZE
FOR THE YEAR ENDED JUNE 30, 2024

Mo. of Unit Holders Unit holdings Total units held
3,723 A, 0D1-10,000 60,353

959 B. 10,001 — 100,000 325,110

972 C. 100,001 - 1000,000 3,924,812

1,344 D. 1000,001 & Above 454,308,576

6,992 458,622,851
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PERFORMANCE TABLE
FOR THE YEAR ENDED JUNE 30, 2024

; : I — 2ars mr = a8
Total Mol Asscls Value - Rs. w ollion 46,797 3900 58,1 53430 64,153, 167H 340296630 | 251057866
Mt Asscis valoe por omit — Ropess. [[TERTEE] 101 68K TR [ 1K K541
{ Tosiny (et Prace 20403 101_6%E] 101345 1k SHO0 AR5
Cheang Ropurchase Price [[TERTEE] 101, 68K CIEIE] [T [TEE]
Highexl offcr price por uni [[EEEIE 1028517 1022173 015507 LA
Larwesi affor price per il 101 BRE1 T2 1EHL SRR} HHERS61 ML
Iiphesl Redermpiion price per umit 10354440 1028517 1022173 1015507 1014111
Larwrsi Bedormium price per wnal =] 101321 1L FRAR} kK561 [EE]
Diistrihation per umt — R 20,1562 15,9558 10 05640 BAETA 11,8543
Averape Anmml Reform - %%

Ui year 2115 17.35 10,13 | 1271
Twen yrar 19.75 14.09] 5.0§ [T [T |
Thrce ywar 16,75 11,72 10,17 457 T
Mt Income fir the penod — s m miflon 7.9, 0224 9426 Z8IT 37363932 21741650 2,297.7126
Distrtmtion made durmyg the year (Inchuding nceme already 7, BAD. HRED 9295 2460 3,524 3120 2,132 993 2 234 3500
paid on wmils redeomod) — Bs_ m million
Accummbyiod Capital Growth — s, i milfin 1531364 124 9967 2140812 [TK] ¥R U197
Wiaghted averags Portfolio Duration maonts) 200 B | 0.4 nﬂ [
* Diate of Distribratio
2-Aug-23 18978 26-Jul-22 10346}
31-Aug-23 1.6148 S0-Aug-22 1.3804|
H-Sep-23 11953 2B-Sep-23 1233/
25-00l-23 FETE 26-0ct-22 11782
29-Mow-23 1 588 ZH-Hv-2d 13125
2B-Dec-23 1.553 25-Pec-22 1.1762|
B-Feb-4 18577 23-dan-d3 10867
[rETEEY) 1.4537 Z3-Fab-23 15241
2o-Mar-24 14543 9-Mar-23 045715
F-May-24 2.2 28-Mar-23 10375
A0-May-24 fELTE 1A-Agr-23 08285
24-Jun-24 1.4636 A-May-23 1158}
24-May-23 11036
Fd-dun-E3 15664
= =
. = e T
2i-Jul-21 0535 13-Julk-20 12642
O-Aug-21 R 20-Jul-20 0.14] S-Aug-19 04732
PA-fug-21 0.6364] 12-Aing-20 0.3082]  19-Aug-19 04808
6-Sep-21 0.2684] PA-Pun-20 0.2357] 11-Sep-18 0.6042
20-Sep-21 02855 -Sep-70 0238 73 Sap-10 0.A381
SOt 0.3346] 21-5ep-20 [ -Oct-18 0.51
22-OotH 03685 5-Ohct-20 02621 210c-19 05122}
B-Mowe-21 0.3 19-Oct-20 02752 A-Hov-19 0455
22-Moe-21 02783 B-More-200 03841 18-Mav-19 0.A501
20-ec-2 1015 Z3-Mav-20 02524]  o-Dec-18 0.6885
13-Jan-22 04663 -Diec-20 02542 Z3-Dec-19 =T
2i-Feb-22 1.2644| 21-Dec-20 02582 G-Jan-20 0.5102]
11-Mar22 0283 30 Oecdn 01747 20-dan-d0 0.5014]
18-Mar-22 0:2224] 22-Jan-21 04282 10-Fab-20 07188
1B-Ap-22 [ECTE BFab-a1 0.3354]  2a-rep20 OABAZ
19-May-22 1.0325 X2-Feb-21 02532 G-Mar-20 nA83a|
2-Jun-#2 05356 B-Mar-21 [ 24-Mar-20 0.5843]
H3-Jun-22 0.9534 22-Mar-21 02H]  &Apran [ETS
S-Apr-21 02rre]  20-Apr-20 0.5675]
15-Apr-21 0 A-hEay-20 0_A3%4|
27-May-21 07003  18-May-20 02786
Edunt uz"'ﬁ?i HJun-20 -:T."I:EI
25-Jun-21 0.3429] 22 jun-20 03067

DHeclaimer

' paal perfrmance B ot necessarly indicatve of fulure perfommancs and wundt pRces and invesiments and retums May go down, 25 well 85 up.
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MCB INVESTMENT MANAGEMENT LIMITED

Head Office: Znd Floor, Adamijee House, || Chundrigar Road, Karachi
UAN: (+92-21) 111 468 378 (111 INVEST)
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