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DIRECTORS’ REVIEW

Dear Share Holders

Your directors are pleased to present the un-audited interim financial information of the Company for the 3rd Quarter 
ended on September 30, 2024.

FINANCIAL & OPERATIONAL REVIEW 

Macro –Economic Environment

Global Economic Overview

Fitch Ratings expects world growth at 2.7% in 2024, 0.1 percentage higher than the June 2024 forecast. The growth 
has been revised on the basis of improved outlook for the US, UK, Brazil and Russia. China to experience 4.5% 
growth in 2025 as rapid export growth eases. Eurozone growth will recover to 1.5% in 2025 from 0.8% this year. This 
mainly reflects the impact of a recovery in real wages, which has been weak since 2022. 

Global commodity prices contracted mainly due to decline in energy prices led by crude oil and natural gas – food 
and metal prices also eased in August. The J.P.Morgan Global Composite Output Index –posted 52.8 in August, up 
from 52.5 in July and above the neutral 50.0 mark for the tenth month in a row. Global growth accelerates as service 
sector expansion offsets manufacturing weakness.The global expansion is also evident through the Composite 
Leading Indicator (CLI) position of Pakistan's main export markets of US, UK, China and euro area. The Food Price 
Index stood at 120.7 points in August 2024, marginally down from its revised figure for July at 121 points, as 
decreases in the price indices for sugar, meat and cereals outweighed increases in vegetable oils and dairy 
products. This value is 1.1% lower on YoY basis. 

The Federal Reserve Open Market Committee has started interest rate cut and decided to reduce the federal fund 
rate by 50 basis points in a target range of 4.75%-5.00%. The decision was based on solid economic growth and 
labor market with a positive outlook and declining inflationary pressures.

Domestic Economic Landscape

Pakistan's economy is indicating positive developments during the first two months of FY2025 as most of the 
economic indicators have shown improvement. Inflation has dropped to single digit, industrial output has increased, 
and large exporting sectors have witnessed growth, reflecting an optimistic outlook for exports. The current account 
deficit contracted, while the fiscal sector remained resilient, mainly attributed to prudent measures. This trajectory is 
expected to continue in the coming months.

LSM output increased by 2.4 percent in July 2024, rebounding from a contraction of 5.4 percent in July 2023, 
reflecting improved market conditions and policy support. During the period, 14 out of 22 sectors witnessed positive 
growth which includes, Textile, Food, Beverages, Wearing Apparel, Coke & Petroleum Products, Chemicals, 
Automobiles and Paper & Board. Textile, with the largest weight in LSM turned positive after 24 months. 

CPI inflation receded to single digit, lowest in 34 months in August 2024, recorded at 9.6 percent on year-on-year 
basis compared to 27.4 percent in the same month last year. On MoM basis, it increased by 0.4 percent in August 
2024 compared to an increase of 2.1 percent in the previous month and an increase of 1.7 percent in August 2023. 

In July, the net federal revenues grew by 7.2 percent to Rs 408.4 billion from Rs 380.9 billion last year. The growth in 
revenues has been realized on the back of 22.6 percent increase in tax collection and 20.5 percent rise in non-tax 
collection. Consequently, the fiscal deficit recorded at 0.3 percent of GDP as against 0.2 percent of GDP in the same 
month of last year. Primary balance managed to post a surplus of 0.1 percent of GDP compared to 0.3 percent of 
GDP last year.

The external account position has strengthened due to improved exports and remittances nevertheless imports 
also increased. During Jul-Aug FY2025, the current account registered a deficit of $ 0.2 billion compared to $ 0.9 
billion last year however, it recorded a surplus of $ 75 million in August 2024. During Jul-Aug FY2025, export of 
goods increased by 7.2 percent, reaching $ 4.9 billion, while imports stood at $ 9.5 billion, compared to $ 8.4 billion 
last year leading to a trade deficit of $ 4.7 billion. The service exports grew to $1.2 billion (0.2%) and imports declined 
to $ 1.7 billion (0.5%), resulting in a trade deficit of $ 0.47 billion compared to $ 0.48 billion last year. Foreign Direct 
Investment (FDI) stood at $ 350 million, 55.5 percent up from the previous year.
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Amid diminishing inflationary pressures, improved inflation expectations and business confidence, the Monetary 
Policy Committee (MPC) cut the policy rate by 200 basis points to 17.5 percent in its decision held on September 12, 
2024. During 1st July – 30th August FY2025, money supply (M2) shows negative growth of 2.6 percent (Rs. -962.3 
billion) compared to negative growth of 1.4 percent (Rs. -449.5 billion) last year. In September 2024, the KSE-100 
index hovered around 80,000 points and closed at 81,114 points at month end. During the month, the KSE-100 
index gained 2,626 points.

The Large-Scale Manufacturing (LSM) sector in Pakistan recorded a modest growth of 0.92% during the fiscal year 
2023-24 (July-June) compared to the previous year. 

Pakistan Bureau of Statistics reports 7MCY24 YOY production quantum decline of Refrigerators by 24.61%, Air 
Conditioners by 36.48%, LED TVs by 14.01%. However Deep Freezers production quantum increased by 8.25% 
due to growing demand of customized products in dairy and bottling sector. Contrary demand of electrical 
equipment continued to grow, supported by ongoing government efforts to enhance electricity transmission and 
distribution infrastructure.  Power division products showed year-on-year production quantum increase in Energy 
Meters by 2.25% a decrease in Transformers and Switch Gears by 18.68% & 17.91% respectively.

Company Performance Overview

In the first nine months of FY24, the company recorded revenues of Rs. 54,766 million, representing an 43.54% 
increase compared to the same period last year. Gross profit reached to Rs. 10,967 million, a notable 34.79% 
growth from Rs. 8,136 million in the same period last year, with the gross profit of 26.52% of net sales, slightly down 
from 26.55%. Profit after taxation increased by 96.83%, amounting to Rs. 1,862 million, while earnings per share 
doubled from Rs. 1.07 to Rs. 2.14. This was achieved mainly due to volumetric growth and increased product 
demand along with enhanced customer service. Political & economic stability also contributed positively to the 
company's performance.

Summary of operating results is presented below:

Revenue 

Gross Profit 

Finance Cost 

Profit/(Loss) before taxation

Profit/(Loss) after taxation

Earnings/(Loss) Per Share (Rupees)

Nine months ended
September 30, 2024

Increase/
(Decrease)Rupees in million

Percentage
%

Nine months ended
September 30, 2023

38,155

8,136

2,862

1,729

946

1.07

54,766

10,967

2,928

3,192

1,862

2.14

16,611

2,831

68

1,463

916

43.54

34.80

2.38

84.62

96.83

Appliances Division

The Home Appliances Division has achieved a growth in the first nine months of FY24, with revenues increasing by 
81.86% to Rs. 31,875 million, compared to Rs. 17,527 million during the same period last year. This growth can be 
attributed primarily to the easing of import restrictions, which has significantly enhanced the division's supply chain 
and production capabilities. The stability of the political & economic environment has also played a key role, 
fostering economic stability and improving consumer confidence. Additionally, effective inflation control has helped 
maintain disposable income levels, enabling consumers to spend more on home appliances. These combined 
factors have contributed to the division's performance and are expected to continue driving growth in the near 
future. This, alongside improved supply chains and favorable economic conditions, has significantly contributed to 
our strong performance, positioning us for continued success in the future.

Power Division

The Power sector of Pakistan has engulfed with challenges with dire need of improvement in electricity distribution 
network of the country, notably due to the increasing circular debt. This challenge has highlighted key areas for 
improvement, such as reducing infrastructure losses, curbing pilferage and enhancing billing recovery. We see 
these issues as opportunities to our business which gives Power Division of our Company a sustainable outlook. By 
prioritizing the upgrade of transmission and distribution (T&D) infrastructure and introducing advanced, tamper-
proof metering systems, we are laying the foundation for more efficient billing processes and improved overall 
performance.

The Power Division has achieved revenues of Rs. 22,892 million, marking an increase of 10.98% compared to Rs. 
20,628 million in the same period last year. This growth highlights our strong market position and operational 
resilience, demonstrating our ability to navigate tough conditions while continuing to deliver value.

Additionally, the manufacturing capacities across all Power Division products are well-equipped to meet growing 
demand. With the easing of import restrictions and ongoing economic stabilization, we anticipate further increases 
in both revenue and profit. This positions the division to capitalize on emerging opportunities and sustain its growth 
momentum.

Since its inception in 1956, the company has been engaged in the manufacturing and sales of electrical equipment, 
developing exceptional capabilities over the years. These include a highly skilled team of professionals, state-of-
the-art manufacturing and testing facilities, and a long-standing history of strong customer relationships with 
WAPDA utility companies. With this robust foundation, the company is confident in further strengthening its position 
as a key market player in the industry.

Future Outlook

Global Economic Outlook 

The global economy has continued to display remarkable resilience in the face of a historic rise in interest rates. Our 
global economic outlook estimates GDP growth of a modest 3.1% in 2024, slightly accelerating to 3.2% in 2025, 
largely mirroring the 3.1% growth rate from 2023. While we anticipate a slight GDP growth acceleration across 
advanced economies from 1.5% in 2023 to 1.6% in 2024 and 1.8% in 2025, we expected a simultaneous slight 
deceleration among emerging markets from 4.2% in 2023 to 4.1% in 2024 and 2025. 

Across emerging markets, a structural slowdown is expected in mainland China to offset robust momentum in India 
and a slight growth acceleration across the Latin America, Middle East and North Africa (MENA) regions in 2025. 

Country Economic Outlook 

In the fiscal year 2024-2025, the Government of Pakistan faces a daunting task of addressing numerous socio-
economic challenges that have significantly impacted the lives of its people. With pervasive issues such as high 
inflation, soaring prices, stagnant incomes, escalating taxes, and exorbitant utility costs, the average Pakistani is 
grappling with a daily struggle to make ends meet. These economic hardships are compounded by a deteriorating 
law and order situation, necessitating a new military operation Azm-e-Istihkam against criminal elements.

This confluence of economic and security challenges demands urgent and effective policy interventions from the 
state to alleviate the suffering of its citizens and restore stability. The government's fiscal policies, including 
budgetary allocations and monetary interventions, play a crucial role in managing inflationary pressures. Effective 
management of fiscal deficits, prudent monetary policies, and targeted subsidies for vulnerable populations are 
essential measures to curb inflation and ease the burden on the populace.

Company Future Outlook

The Company in the FY 2024 has budgeted to achieve a total revenue of Rs. 68,676 million, out of which in the 
period under review it is able to achieve Rs. 54,766 million, which is 79.75%.

Company Matters of Significance 

Incorporation of a wholly owned subsidiary in UAE

The Board of Directors of the Company in its meeting held on April 04, 2024 has accorded its approval for 
incorporation of a wholly owned foreign subsidiary in the UAE, subject to all applicable regulatory approvals. The 
subsidiary will be primarily engaged in commercial trading with import, export, distribution and warehousing as its 
ancillary activities.

Acknowledgement

We would like to thank our Board of Directors for continuous support and guidance. We are also thankful to our team 
for their dedicated efforts to make the company operationally sustainable through this challenging era.
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Statement of Financial Position (Un- Audited)

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized Capital

Issued, subscribed and paid up capital

Share Premium

Revaluation reserve

Retained earnings

NON-CURRENT LIABILITIES

Redeemable Capital

Long term financing

Lease Liabilities 

Warranty obligations

Deferred taxation

Deferred income

CURRENT LIABILITIES

Trade and other payables

Unclaimed Dividend

Accrued interest/ mark up

Short term borrowings 

Current Portion of Non Current Liabilities

        

CONTIGENCIES AND COMMITMENTS

                                       
                

The annexed notes 1 to 20 form an integral part of these interim financial statements.

                

 

11,000,000 11,000,000

9,009,697

          

9,009,697

          

5,610,856 5,610,856

5,588,357

          

5,737,289

          

23,078,872

        

21,067,369

        

43,287,782

        

41,425,211

        

-                    -                  

547,085             1,660,209          
49,583              34,437             

172,964
             

148,939
            

5,000,506
          

4,900,647
          27,393

              
28,460

             

3,032,849

          

3,230,047

          

10,339

              

10,668

             

658,652

             

640,000

           

14,076,869

        

12,326,010

        

1,458,953 1,953,237

19,237,662 18,159,962

- -

68,322,974 66,357,865

September 30, December 31,

2024 2023

Rupees ‘000’ Rupees ‘000’

September 30, December 31,

2024 2023

Rupees ‘000’ Rupees ‘000’

ASSETS

NON-CURRENT ASSETS

Property, plant and equipment 28,578,228

         

28,163,993

       Intangible assets 278,897

             

282,299

           
Advances for capital expenditure 78,831

               

64,367

             
28,935,956

         

28,510,659

       Long-term investments 19,821

               

19,268

             
Long-term deposits 601,709

             

614,919

Long term advances 726,110

            

602,921

CURRENT ASSETS

Stores, spare parts and loose tools 857,738

            

885,477

Stock-in-trade 11,697,968

        

11,687,276

Trade debts 15,889,841

        

14,312,984

Construction work in progress 516,462

            

615,301

Short Term Advances 3,374,475

         

3,395,068

Short term deposits and prepayments 1,431,464

          

1,451,640

         

Other receivables 206,992

             

219,718

           

Short term investments 50,256 32,439

 

Advance income tax 2,994,645

          

3,226,079

         

Cash and bank balances 1,019,537

          

784,116

           

38,039,378

         

36,610,098

       

68,322,974

         

66,357,865
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September 30, September 30,

2024 2023

14,903,877

 

12,410,936

 
(3,635,215)

 

(2,486,648)

 
11,268,662

 

9,924,288

 
(22,508,568) (8,355,425)

 

(7,181,643)

 2,913,238

 

2,742,645

 
(10,545)

 

(7,795)

 

2,902,693

 

2,734,850

 

(776,422)

 

(525,772)

 

(644,735)

 

(530,621)

 

(42,234)

 

(56,195)

 

(831,328)

 

(889,866)

 

(282)

 

(41)

 

607,691 732,355 

(160,683)

 

(314,609)

 

447,008 417,746

 

54,766,184

 
(13,412,841)

 
41,353,343

 
(30,386,437)

 10,966,907

 
49,624

 

11,016,531

 

(2,816,163)

 

(1,836,088)

 

(243,959)

 

(2,928,230)

 

42

 

3,192,132 

(1,329,561)

 

1,862,571

2.14

 

38,154,605

 
(7,509,856)

 
30,644,749

 
8,136,181

 
39,838

 

8,176,019

 

(1,930,619)

 

(1,516,915)

 

(138,240)

 

(2,860,381)

 

(474)

 

     1,729,390 

(783,051)

 

946,339

 

1.07

 

0.51

 

0.48

 

Nine Months Period Ended Three Months Period ended

Rupees ‘000’Rupees ‘000’

Gross Sales

Sales Tax and discount

Net Sales

Cost of Sales

Gross Profit

Other Operating Income

Distribution Cost

Administrative Cost

Other Operating Expenses

Finance Cost

Share of profit/(loss) of associate

Provision for Taxation

Earnings per share basic & diluted

The annexed notes 1 to 20 form an integral part of these interim financial statements.

Profit/ (loss) after Taxation 

Profit/ (loss) Before Taxation 

September 30, September 30,

2024 2023

Rupees ‘000’Rupees ‘000’

Statement of Changes in Equity 

Revenue reserves

Balance as at January 1, 2023

               

Profit for the period

Other comprehensive loss

Incremental depreciation

Balance as at September 30, 2023

Total comprehensive income for the period

Other comprehensive loss

Incremental depreciation

Share deposit money received

Balance as at December 31, 2023

Profit for the period.

Incremental depreciation

Balance as at September 30, 2024

               

The annexed notes 1 to 20 form an integral part of these interim financial statements.

Total

38,957,899

946,339

(6,791)

-

39,897,447

378,750

1,149,014

-

-

41,425,211

1,862,571

-

-

43,287,782

Rupees ‘000’

9,009,697

              

-

                                                       
9,009,697

                             

-

                                                       

-

                                                       

9,009,697

                             

-

                                                       

-

                                                       

9,009,697

              

Rupees ‘000’

Issued, 

Subscribed and 

paid up Capital

Capital reserves

 

 

5,610,856

                   

-

 

                       

                   

5,610,856

                   

-

 

                  

-

                      

5,610,856

                   

-

 

-

                    

5,610,856

                   

Rupees ‘000’

Share

premium

4,785,124

(6,791)

 

(155,516)

4,622,817

1,149,014

(34,542)

5,737,289

(148,932)

5,588,357

Rupees ‘000’

Revaluation
reserve

19,552,222

946,339

155,516

20,654,077

378,750

34,542

21,067,369

1,862,571

148,932

23,078,872

Rupees ‘000’

Retained
Earnings
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1 LEGAL STATUS AND OPERATIONS

 Pak Elektron Limited ['the Company'] was incorporated as a Public Limited Company in Pakistan under the 
repealed Companies Act, 1913 on 03 March 1956. Registered office of the Company is situated in the 
province of Punjab at 17 - Aziz Avenue, Canal Bank, Gulberg - V, Lahore. The manufacturing facilities of the 
Company are located at 34 K.M., Ferozepur Road, Keath Village, Lahore and 14 K.M., Ferozepur Road, 
Lahore. The Company is listed on Pakistan Stock Exchange Limited. The principal activity of the Company is 
manufacturing and sale of electrical capital goods and domestic appliances.

 The Company is currently organized into the following operating divisions:

 (i) Power Division: Manufacturing and sale of Transformers, Switchgears, Energy Meters and 
Engineering, Procurement and Construction ['EPC'] contracting.

 (ii) Appliances Division: Manufacturing, assembling and distribution/sale of Refrigerators, Deep Freezers, 
Air Conditioners, Microwave Ovens, LED Televisions, Washing Machines, Water Dispensers and other 
domestic appliances.

2 BASIS OF PREPARATION

 These interim financial statements are un audited and have been presented in condensed form and do not 
include all the information as is required to be provided in a full set of annual financial statements. These 
interim financial statements should be read in conjunction with the annual audited financial statements of the 
company for the year ended December 31, 2023.

 The comparative interim balance sheet as at December 31, 2023 and the related notes to the condensed 
interim financial information are based on audited financial statements. The comparative interim profit and 
loss account, interim cash flow statement, interim statement of changes in equity and related notes to the 
condensed interim financial information for nine  months ended September 30, 2023 are based on unaudited 
interim financial information.

2.1 Statement of compliance

 These condensed interim financial statements have been prepared in accordance with the accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting 
standards as applicable in Pakistan for interim financial reporting comprises of:

 International Accounting Standard 34- Interim Financial Reporting, issued by International Accounting 
Standards Board (IASB) as notified under the companies Act, 2017 and

 Provisions of and directives issued under the Companies Act , 2017.

 Where the provisions of and directive issued under the companies Act, 2017 differ with the requirements of 
IAS 34, the provisions of and directives issued under the companies Act, 2017 have been followed.

2.2 Basis of measurement

 These interim financial statements have been prepared on the historical cost basis except for the following 
items, which are measured on an alternative basis as at the reporting date.
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FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2024 (Un-Audited) FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2024 (Un-Audited)

Cash Flow Statement 

September 30, September 30,

2024 2023

3,192,132

                
3,730,844

                6,922,976

                
(1,580,650)

               

5,342,326

                

(2,778,178)

               

(998,268)

                  

(3,776,446)

               

1,565,880

                

(1,408,742)

               

-

                             

44,458

                     

(14,464)

                    

(109,979)

                  

(1,488,727)

               

-

                             

-

                             

(1,595,674)

               

3,412

1,750,859

(329)

158,268

235,421

784,116

1,019,537

1,729,390

3,755,056

5,484,446

7,245,096

12,729,542

(2,792,618)

(422,829)

(3,215,447)

9,514,095

(1,119,309)

 

(755)

 

34,086

 

(52,500)

(48,767)

(1,187,245)

 

(1,500,000)

 

12,500

(1,699,929)

 

(27,348)

(5,302,467)

(9)

(8,517,253)

(190,403)

796,081

605,678

                                   

Cash flows from operating activities

Profit/(Loss) before taxation

Adjustments for:

Adjustments for non cash items and others

Cash generated from operations before working capital changes

Working capital changes

Cash generated from operations

Finance cost paid 

Income tax paid

Payment of interest and taxes

Net cash used in operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of intangible assets

Proceeds from disposal of property, plant and equipment

Advance for capital expenditure

(Increase) / decrease in long-term deposits and advances

Net cash used in investing activities

Cash flows from financing activities

Redemption of Redeemable capital

Long Term Finances obtained

Repayment of Long Term Finances

Increase/ (Decrease) in liabilities against finance lease

Increase / (Decrease) in Short Term Borrowing

Dividend paid

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The annexed notes 1 to 20 form an integral part of these interim financial statements.

Rupees ‘000’ Rupees ‘000’

Notes to the Condensed Interim Financial Statements 

Measurement basis

Amortized cost

Fair value/amortized cost

Equity method

Revalued amounts

Items

Financial liabilities

Financial assets

Investment in associate

Land, building, plant and machinery

Warranty obligations Present value
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-

                             

(1,595,674)

               

3,412

1,750,859

(329)

158,268

235,421

784,116

1,019,537

1,729,390

3,755,056

5,484,446

7,245,096

12,729,542

(2,792,618)

(422,829)

(3,215,447)

9,514,095

(1,119,309)

 

(755)

 

34,086

 

(52,500)

(48,767)

(1,187,245)

 

(1,500,000)

 

12,500

(1,699,929)

 

(27,348)

(5,302,467)

(9)

(8,517,253)

(190,403)

796,081

605,678

                                   

Cash flows from operating activities

Profit/(Loss) before taxation

Adjustments for:

Adjustments for non cash items and others

Cash generated from operations before working capital changes

Working capital changes

Cash generated from operations

Finance cost paid 

Income tax paid

Payment of interest and taxes

Net cash used in operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Purchase of intangible assets

Proceeds from disposal of property, plant and equipment

Advance for capital expenditure

(Increase) / decrease in long-term deposits and advances

Net cash used in investing activities

Cash flows from financing activities

Redemption of Redeemable capital

Long Term Finances obtained

Repayment of Long Term Finances

Increase/ (Decrease) in liabilities against finance lease

Increase / (Decrease) in Short Term Borrowing

Dividend paid

Net cash from financing activities

Net increase/(decrease) in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

The annexed notes 1 to 20 form an integral part of these interim financial statements.

Rupees ‘000’ Rupees ‘000’

Notes to the Condensed Interim Financial Statements 

Measurement basis

Amortized cost

Fair value/amortized cost

Equity method

Revalued amounts

Items

Financial liabilities

Financial assets

Investment in associate

Land, building, plant and machinery

Warranty obligations Present value
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2.3 Judgements , estimates and assumptions

 The preparation of interim financial statements requires managements to makejudgements, estimates and 
assumptions that affect the appliacation of accounting policies and the reported amounts of assets, liabilities, 
income and expenses. The estimates and associated assumptions and judgements are based or historical 
experiance and various other factors that are believe to be reasonable under the circumstances , the result of 
which forms the basis of making judgements about carrying values of assets and liablities that are not readily 
apparent from other sources. Actual results may differ from these estimates.

 Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting 
estimated are recognised in the period in which the estimated is revised and in any future periods affected.

3 Functional currency

 This financial information is prepared in Pak Rupees which is the Group's functional currency.

4 Accounting Policies And Methods Of Computation

 The accounting policies and the methods of computation adopted in the preparation of these interim financial 
statements are the same as those applied in the preparation of preceding annual financial statements of the 
company for the year ended December 31, 2023.

5 Date of Authorization For Issue

 These interim financial statements have beenapproved by the Board of Directors of the company and 
authorized for issue on October 17, 2024.

6 AUTHORIZED CAPITAL

Un-audited Audited

September 30, December 31,

2024 2023

    

Ordinary shares of Rs. 10 each 10,000,000 10,000,000

        

Preference shares of Rs. 10 each:

Class A preference shares of Rs 10 each 625,000

           

625,000

Class B preference shares of Rs 10 each 375,000

           

375,000

1,000,000

       

1,000,000

11,000,000 11,000,000

       

 
Rupees '000' Rupees '000'

September 30, December 31,

2024 2023

1,000,000,000 1,000,000,000

62,500,000 62,500,000

37,500,000 37,500,000

100,000,000 100,000,000

    

1,100,000,000 1,100,000,000

    
No. of Shares No. of Shares

8 REDEEMABLE CAPITAL

7 ISSUED, SUBSCRIBED AND PAID UP CAPITAL

Un-audited Audited

September 30, December 31, September 30, December 31,

2024 2023 2024 2023

     731,081,721 

    

In cash           7,310,817 

                  

Other than cash:

137,500

           

-against machinery 1,375

               

408,273

           

4,083

               

6,040,820
        

60,408
             

118,343,841
    

-as bonus shares 1,183,438
       

     856,012,155               8,560,122        

44,957,592 In cash 449,576

           
     900,969,747           9,009,697 

Ordinary shares of Rs. 10 

each fully paid

No. of shares Rupees '000'

-issued on acquisition of PEL 

Appliances Limited

-issued against conversion of 

preference shares

Fully paid A class 

preference shares of Rs. 10 

each

No. of shares Rupees '000'

731,081,721 7,310,817
             

137,500 1,375                   

408,273
 

4,083                   

6,040,820

 

60,408
                 

118,343,841

 

1,183,438
 856,012,155

 

8,560,122

             

44,957,592 449,576

900,969,747 9,009,697
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                        -              1,500,000 

                        -                           -   

                        -              1,500,000 

Current maturity presented under current liabilities -

                      

                        -   

                        -                           -   

9 LONG-TERM FINANCES

3,556,091           5,676,676          

Obtained during the period -                      -

                    
Repayments made during the period 1,595,674

           
2,120,585

          Current maturity presented under current liabilities 1,413,332
           

1,895,882
          

547,085 1,660,209

          10 LEASE LIABILITIES 

Present value of minimum lease payments 95,204 91,792

Current maturity 45,621 57,355

49,583 34,437

At begning of the year

Issued during the period

Paid during the period

At end of the year

As at begining of the period
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11 SHORT TERM BORROWINGS

 These facilities have been obtained from various banks under mark-up arrangements for working capital 
requirements. These facilities are secured against the pledge/hypothecation of raw material and 
components, work-in-process, finished goods, machinery, spare parts, charge over book debts, charge over 
current assets and personal guarantees of the sponsoring directors of the company.

12 CONTINGENCIES AND COMMITMENTS

 There is no material changes in contingencies and commitments as disclosed in the notes to the financial 
statements for the year ended December 31, 2023.

Rupees ‘000’ Rupees ‘000’

(Un-Audited) (Audited)

December 31,
2023

September 30,
2024

Note

 

Rupees ‘000’ Rupees ‘000’

(Un-Audited) (Audited)

December 31,
2023

September 30,
2024

Note

14

14.1

              

14.1

LONG-TERM INVESTMENTS

Kohinoor Power Company Limited

2,910,600 shares (December 31,2021. 2,910,600 shares)

of Rs. 10 each- Relationship: Associate

Ownership interest 23.10 %

Cost of investment

Share of post acquisition losses

Accumulated impairment

Investment in associate at cost - Quoted

             

            

                                        

15 REVENUE

Contract revenue

Sales - local 

Sales - export

Less:   - sales tax

- trade discounts

                 

         

         

           

         

          

                                             

September 30, September 30, September 30, September 30, 

20242024 20232023

               

                                                     

Nine months ended

Rupees ‘000’Rupees ‘000’ Rupees ‘000’Rupees ‘000’

Three Months Period ended
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13 PROPERTY, PLANT AND EQUIPMENT

Operating assets 13.1 24,906,372         23,816,466         
Capital work-in-progress 3,671,856           2,655,529          

28,578,228

         

26,471,995

13.1 Operating assets

 

 

Additions during the period / year 13.1.1 371,994 2,141,480

Written down value at beginning of the period / year 25,508,463 22,909,985                        

25,880,457 25,051,465

Written down value of the assets disposed off / adjustments 29,417
                

33,843

               Depreciation charged during the period / year 965,089              1,245,048

          
Rental Properties 20,421 43,892

24,906,372 23,816,466

13.1.1 Additions during the period / year

                      

Land - -

Building 41,212

                

1,236,446

          

Plant and machinery 244,978

             

830,272

             

Office equipment and furniture 27,148

                

27,364

               

Computer hardware and allied items 47,278 38,574

Vehicles 11,378 8,824

371,994 2,141,480

19,821 19,268

19,821               19,268

54,701

               

(15,161)

              

39,540

(19,719)

19,821

 

 

 

 

54,701

(15,161)

39,540

(20,272)

19,268

14.2 This represents investment in ordinary shares of Kohinoor Power Company Limited ['KPCL'], an associate. 
KPCL is a Public Limited Company incorporated in Pakistan under the repealed Companies Ordinance, 
1984 and is listed on Pakistan Stock Exchange Limited. KPCL was formed with the objective of generation 
and sale of electric power. Subsequently, it amended its memorandum of association to change its principal 
activity to leasing out machinery and buildings under operating lease arrangements. The Boards of Directors 
of KPCL and Saritow Spinning Mills Limited ['SSML'], a related party of the Company, in their respective 
meetings have approved amalgamation of KPCL into SSML. The proposed amalgamation, once affected, 
will result in the Company holding ordinary shares in SSML in accordance with the swap ratio approved with 
scheme of amalgamation. Registered office of KPCL is situated in the Province of Punjab at 17-Aziz Avenue, 
Canal Bank, Gulberg V, Lahore.

 The investment has been accounted for by using equity method. 

-                    26,334
           

 -
                     

 12,463                

52,953,610

       

 37,863,278     13,597,024
        

 12,378,384         

1,812,574

         

 264,993          1,306,853 20,089                

54,766,184 38,154,605     14,903,877 12,410,936         

8,243,461 5,753,218 2,250,721 1,887,960           

5,169,380 1,756,638 1,384,494 598,688              

13,412,841 7,509,856 3,635,215 2,486,648           

41,353,343        30,644,749     11,268,662 9,924,288                               
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18 TRANSACTIONS WITH RELATED PARTIES

 Related parties from the company's perspective comprise associated companies, post employment benefit 
plans and key management personnel. Key management personnel are those persons having authority and 
responsibility for planning, directing and controlling the activities of the Company, directly or indirectly, and 
includes the Chief Executive and Directors of the Company.

 Transactions with key management personnel are limited to payment of short term employee benefits only. 
The company in the normal course of business carries out various transactions with other related parties and 
continues to have a policy whereby all such transactions are carried out on commercial terms and conditions 
which are equivalent to those prevailing in an arm's length transaction.

 Details of transactions and balances with related parties is as follows:

16 COST OF SALES

Raw material consumed

Direct wages

Factory overhead

Raw material,wages and FOH

Work-in-process

-at beginning of period

-at end of period

Cost of goods manufactured

Finished goods

-at beginning of period

-at end of period

                        

Contract cost

Cost of sales

          

             

             

          

          

         

           

          

                   

                                             

September 30, September 30, September 30, September 30, 

20242024 20232023

              

                                                     

Nine months ended

Rupees ‘000’Rupees ‘000’ Rupees ‘000’Rupees ‘000’

 

 

17

The calculation of basic and diluted profit per ordinary share is based on the following data:

Profits for the period

          

Less: dividend payable on preference shares

Profit attributable to ordinary shares 

          

Number of shares

Basic earnings per share (Rupees)

EARNINGS PER SHARE - BASIC AND DILUTED

Weighted average number of ordinary shares for 

the purpose of basic profit

(Number)

Rupees ‘000’ Rupees ‘000’

(Un-Audited) (Audited)

December 31,
2023

September 30,
2024

Un-audited Un-audited

September 30, September 30, 

2024 2023

Provident Fund Trust

Associated company

         

Relationship Nature of transaction

Rupees ‘000’ Rupees ‘000’

Contribution for the period

Services acquired

Key Management Personnel Short-term employee benefits

Post employment benefits

18.1 All transactions with related parties have been carried out on commercial terms and conditions.

19 GENERAL

19.1 Figures have been rounded off to the nearest thousands.

19.2 Comparative figures have been rearranged and reclassified, where necessary for the purpose of 
comparison. However there were no significant reclassification during the year.

20 OTHERS

 There are no other significant activities since December 31, 2023 affecting this condensed interim financial 
information.

M. MURAD SAIGOL
Chief Executive Officer

M. ZEID YOUSUF SAIGOL
Director

SYED MANZAR HASSAN
Chief Financial Officer

 

 

 

 

 

 

 

 

           

 

 

 

 

Three Months Period ended
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26,947,266
 

19,109,444
     

8,198,281
 

7,344,605
 

924,443
 

762,951
          

321,093
 

252,297
 

2,442,036
 

2,000,188
 

886,757
 

661,924
 

30,313,745
 

21,872,583
 

9,406,131
 

8,258,826
 

1,403,957
 

1,417,998
 

1,282,789
 

1,727,901
 (1,635,231) (1,519,424) (1,635,231) (1,519,424) 

(231,274) (101,426) (352,442) 208,477 

30,082,471 21,771,157 9,053,689 8,467,303 

2,621,666 3,538,846 1,619,436 1,529,366 

(2,317,700) (2,827,237) (2,317,700) (2,827,237) 

303,966 711,609 (698,264) (1,297,871) 

30,386,437
 

22,482,766
     

8,355,425
 

7,169,432
 

- 25,802            - 12,211 

30,386,437
 

22,508,568
     

8,355,425
 

7,181,643
 

1,862,571 946,339

32,032 32,032

1,830,538 914,307

856,012,155 856,012,155

2.14 1.07

85,171
               

5,481

                 
36,816

1,658

 
68,486

               

 

31,637

               
36,852

1,494
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36,852
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