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Company Information

The Board of directors of the Company consist of 7 Directors, including chairperson, chief
executive, independent, non executive director as required in CCG 2019.

Board of Directors
» Ms. Tehniyat Mussaid
» Mr. Mussaid Hanif
» Mr. Arbab Muhammad Khan
» Mr. Sheikh Muhammad Iqgbal
» Ms. Ayesha Naweed
» Ms. Sabah Burhan
» Mes. Sarah Naviwala

Audit Committee:
» Ms. Ayesha Naweed
» Mr. Sarah Naviwala
» Ms. Tehniyat Mussaid
HR & Remuneration Committee:
» Ms. Ayesha Naweed
» Mr. Arbab Muhammad Khan
» Ms. Sabah Burhan
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4 Quarterly Meetings
Chairperson

CEO

Executive Director
Independent Director
Independent Director
Non-Executive Director
Non-Executive Director

4 Quarterly Meetings
Chairperson / Member
Member

Member

1 Annual Meeting
Chairperson / Member
Member

Member
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Chief Financial Officer
» Mr. Naveed Aleem FCMA, Certified Director

Company Secretary:

» Mr. Abdul Jabbar FCIS, Certified Director
Auditors:
» BDO Ebrahim & Company Charted Accountants
Mills:
» 1 km, Balloki Bhai Pheru Road
Bhai Pheru Weaving Unit & Power Plant
» 63 Km, Multan Road Gulshan Adda,
Jumber Khurd, District Kasur. Towel Unit

Registered & Head office:
» 3" Floor, IEP Building, 97-B/D-1, Gulber-IIl, Lahore
www.zephyr.com.pk
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http://www.zephyr.com.pk/

Financial Highlights

Key Operating and Financial Data of

Last Six Years
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INVESTOR INFORNMATIOMN

Break up value per share {Rs.) 43,33 42.5T7
Bonus'Cash dividend {RBs. In Million) - 20.71
Earning Per Share (Rs.) 077 ERii
Fetrn on Equity (%) 1.77 941
Femrn on Assers (%) LED 4405

FINANCIAL RATIOS

Giroas Blargin (%) L.GE 15 08
Pet Margin (%) 54 204
EBITINA (%) 7.71 933
Current Ratio L.00 107
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(Decrease)
8,393,875,256 8,103,079,029 3.59
896,667,273 1,221,628,812 (26.60)
354,460,746 566,747,254 (37.46)
203,018,840 196,094,225 3.53
293,003,323 189,581,100 54.55
151,441,906 370,653,029 (59.14)
45,653,646 237,958,441 (80.81)
E 0.77 4.00 (80.81)

Sales revenue represents PKR 5.729 billion and PKR
998 million direct and indirect exports respectively.
Whereas local sales stand at PKR 1.606 billion in the
period under review. Other income witnessed notable
increase due to gain on sale of fixed assets and
dividend from investment in CDC trustee NBP income
fund.
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This proves the effectiveness of Company’s investment
policy which contributes to the profitability. The major
reason for declininﬂ gross margins is hic};h cost of fuel and
power along with high borrowing cost tor working capital
which is life blood of every company. The third component is
continuous increase in minimum wage by the government
which is 28% (2023: 25%). The fuel cost increased from PKR
902.306 million to PKR 1,061.996 which is 17.71% higher
than last corresponding period. The other major cost
component is ocean freight which increased by PKR 38.440
million which is 21.74% higher than last corresponding
period. Finance cost on short term borrowing increased from
PKR 149.796 million to PKR 241.030 million, an increase of
60.91%. Provisions has been made for expected credit loss
of PKR 15.80 million against DLTL and receivable from
debtors and the Government as required by the I[AS12,
1glthough the Company believes it to be recoverable in near
uture.
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Futu re Projects VAS
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The Company invested PKR 535.36 million in fixed
capital expenditure (CAPEX) with cash generated from
business operations, which is 44.84% above last year’s
CAPEX. This includes purchase of 20.29 acre land from
its directors and family members of directors, adjacent
to the factory premises at Jumber. Total 56 acres land
acquired. This land is being used for constructing
additional production area and godowns for new
garment business as well as expansion of existing
manufacturing facility. Other CAPEX includes building
of PKR 11.66 million, plant & machinery of PKR 388.19
million and solar power plant of PKR 30.30 etc.

» Capital Expenditures




Key Highlights of upcoming projects;

» Knitted & Garments Projects
» Solar System
» Yarn Dyeing
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