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Vision
“To be the most coveted Savings and Investment company,

while leading the effort to make the saving
population and industry grow™

Mission
“To be the preferred Savings and Investment Manager in Pakistan

by being best in class in customer services
and maximizing stakeholders’ value”

Core Values

HONESTY
We ensure to build trust through responsible actions and honest
relationships with our colleagues, customers and stakeholders

INTEGRITY
We work with integrity in everything we do, and embody our principles
when working with stakeholders as well as internal and external customers.
We assure to promote the integrity for the ultimate benefit for everyone

ETHICS
As a trusted custodian of customer funds, we are commutted to
conforming to the highest level of ethical standards in the workplace
that involves putting customer interest first and maintaining
our stakeholders trust in the Company

PROFESSIONALISM
We value everyone and treat our external and internal
customers and our stakeholders with respect, dignity and professionalism
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DIRECTOR'S REPORT
For The Quarter Ended September 30, 2024

The Board of Directors of MCB Investment Management Limited {MCBIM) are pleased to present report
omn the affairs of MCBIM for the guarter ended September 30, 2024,

PRINCIPAL BUSINESS

The Company is a Non-Banking Finance Company, licensed as Asset Management Company, [nvesiment
Advisor and Penzion Fund Manager under the Securities and Exchangs Commission of Pakistan's
regulatory regime. The principal activities of the Compoany are flosting and managing Collective Investment
Schemes, Voluntary Pension Schemes and providing Investment Advisory Services,

THE BUSINESS ENVIROMMENT
Ecomomy Heview

The new fiscal vear began on a positive nate with the government securing 3 stalf-level agreement with the
IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0 ballion. However, the
formal approval was delayed due to the povernment’s strupgle w0 secure debt rollovers from friendly
countries, After Pakistan fulfilled all preconditions the IMF Executive Board approved the program on
September 27, 2024, Subsequently, the State Bank of Pakistan {SBP) received the fiest tranche of USD 1.0
billicn, bolstering foreign exchange reserves amd strengthening the cumency as the USD/PKR parity
appreciated by 0.2% in the quatter o close at 277.7

The country posted a current account deficit (CAD} of USD 171mn in the first two months of the fiscal
vear 2025 (2MFY25) decliming by 81% Yo compared to a deficit of LISD B93mm in the cormesponding
period last year. The major coniribuior towards improving CAD was the remitiances inflows which
skyrocketed by 44,04 w0 USD 1. 3bn. Trade Deficst increased by 21.7% Yo as exports rose by 7.2% while
imports increased by 13.8% from a low base. The county®s external position improved with SBP's forcign
exchange reserves increasing (o USD 10,760 as of Sep-24 end compared to USD 9 4bn at the end of last
fizcal year, This was on account of flows from IMF and multilateral sources.

Headline inflation represented by CPL averaged 9.2% dunng 1QFY25 compared to 29.0% in the
corresponding period last year. This sharp decline was driven by the currency's stability over the past nine
mumiths, a substantial deop in food prices aligning with global trends, and a reduction in international ol
E‘ﬂil,‘cr:, which eased local fisel cosiz. .-'\.:idil,iuha”;.-._ e base effect further coniribuied to the lower infation
figures.

As per the revised numbers the country™s GDP prew by 2,5% in the financial vear 2023-24 a3 compared 1o
A0, 2%% last year, Agriculture grew by 0.4%, Services sector grew by 2.2% while industrial sector witnessed
a decline of 1.2%. Historic high interest rtes and inflation coupled with political uncertaimty were the mujor
culprits behind the subdued industrial and services output. On the fiscal side, FBR tax collection increased
by 25, 2% in IQFY 23 to PKR 2,536 billion, missing the target by FEKR 96 billion.

Equity Market Review

The KSE-1(M) Index maintained its upward momentwm in the first quarter of FY 25, hitting a new all-time
high of 82,247 poants. The rally was fucled by multiple factors, including a drop-in inflation to single digits
and an unexpected 3bps interest rate cut by the SBP during the guarter. Investor confidence also
strengthened after the IMF board approved the USD 7.0 billion EFF program, providing clarity on the
external front, However, some profit-taking toward the end of the monih led the index to close at 81,114
points, marking o quatterly gain of 2,660 points or = 3,4% Qo).

During LOFY 25, Forelgn mvestors, Insurance, and Corporates were net sellers with an outflow of USD
21.7 mullion, USD 192 million and USD 14.0 million, respectively. The foreign selling was on account
FTSE rebalancing related outflow as Pakistan was reclassified from Secondary Emerging to Frontier market
status. This selling was mainly absorhed by Individuals and Mutual Punds with inflow of LISD 47.4 million
and USD 18,8 mllion, respectively,



DIRECTOR'S REPORT
For The Quarter Ended September 30, 2024
On activity front, average trading volumes for KSE-All Index remained almost static to 4912 million shares

compared to about 491.7 mullion shares in the preceding quarier. While the average trading value during
the period saw a decline of -6,8% over previous quarter to near USD 105 million,

Fertiizer, E&P, and Banking sector were the major contnbutors to the index rally addimg
2198/ 1,33201,002points, respectively, Attractive dividend yield amid monetary ensing garmer investors
interest in Banking & Fentilizer sector, While E&P sector also remained in the limelight dug 1o surprise
B00% bonus announcement by MARL On the ciher hand, the power sector contributed a negative 1,323
points as the government announced plans o renegotiate or erminate contracts with Independent Power
Producers (1PPs).

Economy & Market — Future Outlook

Pukistan's GDP growth is projected to inch up to 2.8% in FY25, compared to 2.5% last year. The industrial
and services sectors are expected to expand by 3.5% and 3.0%, respectively, driven by a gradual recovery
in demeand and the base effect. However, agnicualtural growth is likely to remain modest at 1.9%, constrained
by the high base effect and flood-related damage to the cotton crop.

The new IMF program is a key positive as it will allow us to tap funding from bilateral and multilateral
spurces, We expect SBP reserves to inerease to USD 12, Thn by vear end on the back of flows from friendly
copitries, IMF and multilateral agencies, However, our exterial position still remaing precarions as we are
unlikely toizsue mtemational Eurebond or Sukuk owing to the challenging global conditions. The proceeds
from FDOL and RDA are also hikely to remain muted owing 1o the current economic challenges, Thus, we
would have to ensure a sustainable current account this year to stave off extenal concerns, We expect a
CAD of USD (L6bn {0.1% of GDIP) in FY23 as policy of consolidation is likely to continue under the IMF
umbrella, We are of the view that improvement in exports and remittances and mcreased comfort on the
external side afier entering into the IMF program will keep currency stable in the near term, We expect
margimsl curreney depreciation this vear with USDYPER expected to close Jun=25 aroumd 2894,

The inflation reading has started o come down due 1o base effect amd relatively stable currency, The
headling inflation number in September 2024 clocked of 6.9% compared 10 a high of 38.0% in May 2023,
This was the lowest reading i the last 44 months, The core inflation also remained on a dechning trajectory,
clocking at 10.4% (29 months low). We expect inflation to further decelerate in the coming months as base
effect will become more pronounced. We anticipate CPL to average around 6.8% in FY25 compared to
23.9% in FY24. As the real interest rate remains significantly positive we foresee further interest cuts,
exprecting policy rate te decline around 13,0% by June 25,

From the capital market perspective particularly equities, the market i still trading at cheap valuations,
Market cap to GDP ratio is at 9, 7%, a discount of 48.4% from its historical average of 18 &%, Similarly,
Earning Y ield minus Risk Free Raie is close 1o 7.9%, compared to the historical average of 3.0% signifying
o deep discount at which the market 1= trading. The resolution of challenges on extermal sccount will help
to unlock market potential. We believe a micre view of sectors and stocks will remain imperant and
mvestment selection should focus on companies., which trade at a deep discount to their intrmsic value, The
market is currently trading at PER of 3.0x, while offering a dividend yield of 10, 8%.

For debt holders, we expect Money Market Funds to continee to seamlessly mirror policy rates throughout
the year. Investors with a mid io long term view can benefii from Bomd and Income Fumds where higher
duration will create opportumitics for capital gains in the wake of Interest rate outlook. We have pdded
government bonds in Income Funds 1o benefit from the expected furiher monetary easing in ihe near term.

Mutual Fund Industry Review

The Met Assets of the open-end mutual funds industry increased by about 13.9% during LOQFY 25 1o PER
2 93 1bn. Total money market funds grew by about 0.2% since Jun-24, Within the money market sphere,
conventional funds showed a growth of 19.4% o PKR 75160 while Islamic fumds declined by 17, 7% o
PKR 559k, In addition, the total fised Income and Fised Rate fumds increased by about 35.1% sitce Jun-
24 o PER 1, 298bn while Equity and related funds increased by 5.6% o PER 270bn.
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In terms of the sepment share, Money Market funds were the leader with a share of around 44.7%, followed
e LI

by Income and fxed retum funds with 44.3% and Egquaty and Equity related funds having a share of 9.2%
as at the end of Sep-24.

Mutual Fund Industry Outleok

Imterest rates trogectory and expectations of further monetary easing shall continue o attract inflows in
longer tenor instrument linked funds mcluding Soveraign Funds and Income Funds. Money market funds
should alse benefit from higher liquidity as they are ideal for investors with a shon-term honzon and low
risk profile. With improved external account post agreement with IMF, long-term investors may look to
add equity exposure at these highly atractive levels, Our operations remained seamless and given our
competitive edge in digital access and oaline customer experience, We are prepared 1o get benefits of the
growing number of investors available online.

COMPANY'S PERFORMANCE REVIEW

During the first quarter of 2024-2025 core revenue of the Company increased by Rs, 453 million (124%)
o Bs 519 million compared 1o Bs, 366 million earned during the corresponding peried of September
quarter 20232024, Moreover, during Seplember quarter the PSX witnessed modest growth and in the firse
thees imonths, KSE 100 inceeased by 3.4%, Since the Cormpany investineits ae placed in both Equity Fusds
and Fixed Income Funds including government securities, in the first quarter of FY 2024-2025 the
investment incomes showed positive growth and increased by Rs, 15,0 million (16,55%) from Rs, 91,22
million { September 2023-2024) 10 Rs, 106,33 million in the first quarer of 2024-2025

Due to higher AUMs and improved investment income, the Company earmed profit afier taxation of Rs,
2734 million {EPS: Rs. 3.80) compared to R 1689 million (EPS: Rs. 2.35) in the comesponding penod.
ACKNOWLEDGEMENT

The Dirgctors would like to express their deep appreciation o our sharcholders who have consistently
demonsteated their confidence in the Company. We would also like o place on record our sincers
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Chief Executive Officer Director
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
As at September 30, 2024

{Unaudited) {Avdited)
Seplsmber 30, Jum 30,
Hote 2024 2024
assmsssanssasssas [UPQRE sssssassssasmaan
ASSETS
Non-current agsels
Properly and eguipriant 3 99,700,922 110,555,376
Intanglble Bs=ets 4 280,827 634 284,112,375
Invesimant in associales [ 1,841,703,332 1,790,886,810
Leng 1erm invasimant ] 265,000 265,000
Long term lzans and prepaymants T 28,792,294 AT.06,403%
Leng lerm deposils 6,846,103 6,546,103
Invastmant in govermment secunities 437 597,358 -
2,896,532 644 2,229,572 065
Current assets
Recaivable trorm funds under managemen - refated parties B B15,01 7,083 841,794 995
Loans and sdvances ] 15,120,621 10,043 573
Prapayrments and other receivables 10 188,301 747 152,837,862
Accrued profit on gavings Accounts 231 4,015
Cash and bank balances 43,397 526 3,678,807
1,041,830 278 1,038,158,055
Total assets 3748471 002 3,467, 731,120
EQUITY AND LIABILITIES

Share capital and reserves
Auihorised share capilal
T2,000,000 (2024: 72,000,000} ordinary sharas

of Rs. 10 each 720,000,000 720,000,000
Issued, subscribed and paid-up share capital 720,000,000 720,000,000
Ressres 1,507 483 883 1,234,011,796
Total eguity 2.2JT 483 483 1,954,011, 796
Nom-current liabilities
Dafarred taxation - net 11 97,336,008 96,436,008
Lease liabdty against righi-of-use-assats 12 46 638 885 30,817 470

Current liabilities

Current parfion of lease liabilty against right-of-use-assats 12 21,109,300 42,846 586
Trade and other payables 13 1,314 810,569 1,132,947 269
Taxalion - nel 24 974 042 4 844 530
Unclaimed dividend 6,019,235 6,028,302

1,386,913, 146 1, 186,466,846
Total liabilitias 1,510,888,029 1.313,719,324
Total equity and liabilities 378,471,922 3,267,731,120
COMTINGENCIES AND COMMITMENTS 14

The annexed notes 110 25 foim an inlagral par of hese caondensed inlerim financial stalements

Chief Executive Officer Chief Financial Officer Direschor
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
For The Quarter Ended September 30, 2024

Quarter ended
September 30, September 30,
Note 2024 2023
s Rupgs s———eme—e-
REVENUE
Management and investment advisory fee 15 TE4.743 481 335,789,087
Sales load and other related income 54,354 386 30,531,245
B19,087 847 366,320,332
Profit on savings acocounts with banks 5,545 004 1,570,455
[ncomse on government securilies using effactive interest method 11,749,337 -
Gain on sale of investments - net 14 985 348 -
Total revenue 851,381,456 367,890,757
EXPENSES
Administrative expanses 16 263446124 176,230,315
Selling and distribution expenses 268,230 499 26,923,413
Total operating expenses 531,676,623 203,153,728
Financial charges 17 3,772,067 3ETIATE
Other expenses 18 9,038,238 5,846 555
12810295 9.519,931
Othar income 124,625 832,188
Share of profit from associates 5 108,352,924 91,225,526
Praofit for the period before taxation 413,372,087 247 274,842
Taxation - ned 19 (139,900.000) (7B.379.813)
Profit for the period after taxation 273472 087 166,895,029
Earnings per share 3.80 2.35

The annexed notes 1 to 23 form an integral par of these condensed interim financial statements.

Chief Executive Officer Chief Financial Officer Direschor
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
For The Quarter Ended September 30, 2024

Quarter ended

September 30, September 30,

2024 2023
————————— Rupegs -—-——————m-
Profit for the period after taxation 273,472,087 168,885,029
Cther comprehansive income for the period -
Total comprehensive income for the period W W

The annexed notes 1 to 23 form an integral part of these condensed interim financial statements.

I 1

Chief Executive Officer Chief Financial Officer Direschor

MCE invesiment Management Limited 17



CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
For The Quarter Ended September 30, 2024

tand, Capited resenves Rewenye reganve
sberied Tohl
ind paid-p : Deficit on | sz progriated
capitl Share prasium nilgireon Sul-lnta prof
[Rugases|

Balance as at July 1, 2023 TA000000 3000000 (60.000.000) JIG000000  GE4TOBA20  1,740T0E4E0
Prafi afler axation for the guaner 168,895,029 || 168,595,009
anded Saplemier 30, 2023 (Uraudies)
{Other comprehansive income far the quariar
emded Seplember 30, 2023 - -
Total comprehersive incame for the quarter 168006029  16R BOS000

ended Seplember 30, 2023 (Unaudited)
Transaclion with awners mcorded

directly in equity
Firl divicend for the year ended
June 30, 203 at Rs, 5.50 per share (356,000,000 {396,000.000)
dectared on October 23, 2023
Inerit disidend fioe e pariod endad
Dacember 31, 20123 &t Rs. 150 per share - (252000,000)  {252,000.000)
declared an Fabruary 2, 2024
Profit after taxation for fhe period from October
01, 2023 to June 30, 2024 . . . . EEZA0T. 4T BO.407347
Balance as af June 30, 2024 (Audited) 00000 36000000 (60000,000) 336000000  EEE011.796  1.954,011.056
Prafit afier taxatian for fhe quaner - ETIATI0ET || 2TIATZOEY
ended Seplember 30, 2024 [Unaudited)
Other comprehenaive income for he qusrter
ended Seplember 30, 034
Toal camprahertsive incame for the quarter
ended Seplember 30, 2024 (Unaudied) - ITIAT2 0BT 2T3ATZ0EY
Balance a5 at Septombser 30, 2024 (Unawdited) T20000.000 90 000,000 (G0 000,000] Sab, 000000 1071 400,663 2,007 A% ped

The: annexed nobas 110 23 form an infeqral part of tesea condansed interim financial stalamants

Py

Chief Financial Officer

2 T
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Chief Executive Officer
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)

For The Quarter Ended September 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Profit for the period befone tamatian

Adjustreant for non-cash and other items:

Depracialion

Amoriisation

Inerast sxpensa on laase labiity against right-of-use-assels
Share of proft from associates

Gain an sale of investmeans - nel

Giain an dsposal of property and equipment

Profit an savings accounts with banks

Operating cash inflow before working capital changes
Movement in warking capital

{Imcroasa) | decreass In current assats
Recaivable from funds under managemenl
Loans ard advances

Deposits, prepayments and cithar receivables

Increase | (decreasa) in current liabilities
Trade and other payialies
Uneclaimed drvidend

Nat cash gonerated from oparations

Taxas paid
Lo berm loans ard pregaiments
Long berm deposiis

Nat cash generated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Fisad captal axpandiire incuirrad

Purchase of imeesiments - naet

Profit received on sawings accounts with banks
Dvvidend recaived

Meét cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Devedend paid

Lease rentals paid against fghl-of-use assels
Nat cash wsed in financing activities

Mat increase | (deorease) in cash and cash equivalents during the period
Cash and cash sguivalants al the aginning of he pariod

Cash and cash equivalents at the and of the period

Note

SR

Quaarter ended
September 30, September 30,
2024 03
Rupess
413,372,007 247,274 842
14,008,518 14,614,263
3,204,739 3,349,545
3,079,381 3,555 268
(106,352 934) (81,225 556)
(14,088, 348) -
{5,645,824) y
T105,613,560) [71,476,454)
307,758,527 175,758,408
26,777,935 {5, 255,530)
{5,077,043) {1,344, 864)
[ 15,664, 085) 17,902,014
5,006, 602 774, 71000, 400]
107,663,300 | | [13,841,8091]
19,087 -
TAT,854 254 [73.641,801)
105 649 562 B2 258,319
(118,670,647 (1,408, 355]
7,514,109 (4, 4E:3,538)
A (2 G5, 16:4)
11,356 534) |8.578,157)

34 2 nee LRI

1879, 364] {818,943
{367,838,754) (22,304,685)
5,547,618 1,570,465
564,160 14,964,268
{362,544 375) 6,662, 915]

- (72, 00, )
12,039,830 11,855,264

[12,0:9,930) (B3,855,204)
2,713,719 [16,860,047)
33,678,807 E5.478,577
43, FHT 026 A4, 6148, 5530
== i

The annexad notes 1 be 23 form an imey m part of thess condensed interm financial statements
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

14 MCE Irvestiment Manegement Limibed (the Company} was incomporated in the name of Arif Habib Investment
Marupement Limited (AFIML) on August 30, 2000 as an unquoted pubic limited company under the repeaked Companies
Ordinance, 1984 {now the Companies Act, 3017). In the year 2008, AHIML was lisled on the Karachi Stock Exchange
Limilesd {nows the Pakislan Siock Excharge Limilad) by way of olfer Tor sale of shares By few of ils axisling shanshelders i
the general public. In the semee financial yaar, the name of AHIML was changed from “anf Habib Investment Management
Limited® ba “Arif Habib vestments Lismiled”™ (AHIL). On Janisany 180 3011, a rarsfar agreement was sagned bahiaen Aril
Habit Corporation Limited (AHCL) [the: then Parent Compamy of AHIL] and MCB Bank Limited (MCB Bank} [the than
Parent Compary of MCB Asset Managament Company Limited {MCE AMC]] for the transfer of the entre business af
MCE AMC 1o AHIL ko achieve synergies in business aperatians and o have access o a wider distribution nebwsork. The
scheme of amalgamaton (e Schame) was spproved by the sharehalders of AHIL and MCE AMC in ther respective
axlraprdinary general mestings beld on May 21, 2011, The Scheme was alse approved by the Securnities and Exchange
Commission of Pakistan (SECP) on June 27, 2011 ithe effective date). In accordance with the terms contained In the
Scherne, b Company becams a subsidiary of MCB Barik Limited fram (he year andad June 30, 2011, which e owned
51.33% shane capital of the Company, Pursuant to the merges of MCE AMC with and into AHIL, tha name of AHIL was
charged o MCE - Aril Habib Savings and Irvesimeants Limiled (MCB-AHSIL) with efect Tram May 23, 2013, Durirg the
year encad Juna 30, 2023, MCB Bank Limited acouired the entira shareholding of AHCL in MCB-AHSIL after which the
sharehalding of MCB Bank Limited has incregsad Tram 51.33% bo 31.42% im the Company and ABCL no lerger bald any
shares in the Caompany. Consequently, members af the Comgarry in an Exira Ordinary General Meeting (EQGM) held on
Juily T, 2023 resolved wia spacial resokilion et the namea of the Company be changad from MCB-AHSIL 1o MCB
Investment Managernent Limiged. Thereafler, the Company applied o the Securies and Exchange Commission of
Pakistan (SEGP) for chenge of name under the presisions of the Companies Act, 2007 and the name was duly approved
by Ik SECP an August 15, 2023

1.2 The principal activities of the Company are flaaling and managng Collective Investment Schemes, Velyrary Pengian
Schemes and prividing imesimeant advigory sardces. The registered office of the Company s siluated &t 2nd Floor,
Adamjes House, || Chundrigar Road, Karachi, Pakistan, The Company is a subsidiry of MCB Bank Limited (Pareni
Company) which owne 81.42% (2023: 81.42%) shara capital of the Gompany. The Parent Compamy's registared offca is
situabted ot MCE Building, 16-Main Guiberg. Jail Road, Lishore, Pakistan, Tha Company operles vanous branches al
aver Pakistan

1.3 The Company is regstered as a Mon-Banking Finance Company under the Mopn-Banking Finanpe Companies
(Establishment and Reguiation) Rules, 2005 (lha NBFC Rules) to carry an the business of imestment advisor and asset
managamant undar the said rulas, Further, the Company is regsbered as a Pension Fund Manager under tha Volurary
Persicn Syslem Rules, 2005

14 The Company has been essigned n Assat Mansger rebng of ‘AM1 by Pakistan Gredit Rating Agancy Limited (PACRA)
dabed October 4, 2024 [2023; "AM1" dabed October 8, 2023)

1.5 Tha Company curmanty manages the dollowing collactive invesimant schamaes and woluntary pension schemes:

[Unaudited) | [ [Audited)
Mot asset valun as at
Saptembser 30, | | June 30,

2024 2024

Op d Collectiva | ek {E15s) Rupees

Pakizgtan Income Fund 2103016 845 1,809,329 652
WCE Pakistan Stock Market Fund B,284. 545 82 T 215,604 358
MCE Palistan Soveraign Fund 35,336,821 764 11.081,729,051
Pakislan Capital Markat Fund 534 &3 B50 520,366 B53
Pakislan Cash Maragement Fund 11,767 616 87T 26,969 652 227
Pakistan Incoma Erhancemant Fund 204158151 057 BAGG 1ET 023
WCE Pakistan Sl Mllocafon Fund 584,338 475 A71,927 758
MCE DCF Income Fund 17,655,964 849 16,311,828 407
MCE Cash Managemanl Oplimezer 61,303, 785,009 4B, 70T 964 D21
ARhamra lslamic Money Markel Fund 6,060.1 85,667 22060273135
Alnamra lslamic Asset Alccation Fund 1,446.516,223 1 ABT 200 350
Alnamra |slamic Stock Fund 4,446 130,397 4079557 030
Alnamra lslamic Income Fund 35,924 337 342 12 208.433,118
Ahamra Daily Dividand Fund 2516249012 14,942 530,513
Alamra |slamic Aclive Allocation Fund (Alhamra Smart Portfolic) 148 353,036 138,937 659
Balance carmied forward 208,518,155 985 172374 561,083

MCB Investment Management Limited 20



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024
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Mot asset value as at
Seplembier 30, Jisiig 30,
2024 2024
T

Balance brought forward 208,518,155 985 1T2,574. 5461 083
Alhamra Wada Furd (Alhamra Wada Pian Wil) - 20,789,519
Akamra Wada Furd (Alhamra Wada Plan [X} 340 ORG 981 T 8R4 325
Almamra Wada Furd (Alhamra Wada Flan X) . 1,038 388 GES
Akamra Wada Furd (Alhamra Wada Plan x1) 1,484,135, 108 1,440,063,38
MCE Pakistan Fived Return Fund (MCB Pakistan Fixed Feturn Plan XV 6,143,752 823 6,0108.750,184
KICE Pakmtan Fired Return Fund (MCB Pakistan Fixed Fedurn Plan XV 1,014, 5680 4194 1,043,540 866
MCE Pakistan Fixed Return Fund (MCB Pakistan Fixed Return Plan X0 3,558 446 564 3,785 7703168
MCE Pakistan Fixed Return Fund (MCB Pakistan Fixed Relurn Plan XI0() 3,372,193.710 3,195, 372,951
MCE PakEtan Dopartunily Fund (MCE Pastan Dividend Yiakd Plan) 463,277 566 286,980,385
ARamia Opdedusity Fund {Divdend Sieatsgy Plan) 207198084 201,184,329
ARamra Cash Maragement Oglimizer 27,026,446, 342 21,733,580,732
KWCE DCF Fixed Retum Furdd (MCB DCF Fixed Return Pan 1) 1,316, 146,314 1,253,681.805
MCE DCF Fived Retum Furd (MCB DCF Fiked Return Plan 11 1,490,557 556 1420439178
MCB DCF Fised Retum Fund (MCB DCF Fized Return Plan 1V} 5,636,341 558 2,007 145 368
MCE DLF Fixad Retumn Furd (MCB DCGF Fixed Return Flan V) 1.075,513.569 -
KB DCF Fixed Resum 0 [Plan 1} 13,667 9234 =
WCE DCF Fivad Retum 11 (Plan 1) S5 GT0HGES -
MCE DCF Fiwad Retum NI (Plan 1) 1,250, 418759 -
WCH DEF Fiead Redurn 1 {PLan i) 1,578 370,366 -
MCH Invesimant Savings [Plan 1] 546 947 -
Alhamra Govemment Securities Fund (Sdhamra Govemment Securities Flan 1) TO1,27T 286 160 452 05
Woluntary Pension Funds

Pakigtan Pengion Fund S482,7T71 564 4873038 841
Anamra |slamic Pansion Fund 4,885 074818 & 578380 G326
WCH Alhamra KPK Governmant Employaes’ Pension Fund R4S 13208168
MWCH KFY Gouvemment Employess’ Pansion Fund G3.274.0%0 44,234 TEO

276, Bl S T 224 B2E 5 3T

The Compary is also managing imesiments under dicretonary and non-dscrelionary  porfolic maragement
agresmants, the details af which are given in noie 15.2 1o thess financial statemeants

In accordance wilh the requirements of Rulke 8 of the Mor-Banking Finance Companes {Establishment and Regulalion)
Rules, 2003, the Company has chtainsd suffident insurance saverage from Adamjee Insurance Company Limigad agamst
any ksses thal may be incurred as a resull of employes’s Traud or gross neglgence. Adamjes Insurance Comparry
Limiled has been assignisd & credl raling of Wi+ {ils] by Pakistan Credil Raling Agency Limiled (PACRA) dated Manch
1, 2024 (2023: "Afer (ife) dabed March 2, 2023).

BASIS OF PREPARATION
Statemant of compilance

These condensed intenim financial statements have been prepaned i accordance with Bhe accounbng and mpording
standands a5 appicabla In Pakistan. The accounting and reperling standards applicable in Pakistan comprisa of:

- Idemalional Fonandal Repotirg Standands (IFRS Actountng Standands) sswsd by the Inlermational AcGounirg
Slandards Board (MASE) as nolilied urder Ibe Companias Acl. 2017,
Pravisions af and directives issusd under the Companies Act, 2017 alorg with part VillA of the repealed Companies
Crdinarca, 1904;

- tha Man-Ranking Finance Companies (Eslablishmaent and Regulation} Rules, 2003 (tha NEFGC Rules); and
- 1wz Kan-Banking Finance Companies and Moliied Entlies Regulations, 2008 [the NBFC Reguiations).

‘Whera provisions of and drechves issused under the Companies Act, 2017, parl Villa of the repealed Companies
Drdinarce, 1984, tha NBFC Hules and tha MEFC Regulations differ fram the requirsments of IFRS Accolnling Standands,
1he prosdsions af and directives isswsed undar tha Companies Act, 2017, parl VIllA of tha repesled Companies Ordinance.,
1584, she NBFC Rules and the MBFC Reguations have baen follpwed

Fumher, the Secerflies and Exchangs Commiseon of Pakestan (SECP) hap direcied vide SRO FE1E01E dated January
2B, 216 that the reguirements of IFRS 10, "Consdiidated Ninancial slatements’, are nod aoplicable in caza of ivasiments
made by companios in mutusl funds established under the Trust struclure. Accordingly, implications of IFRS 100n respect
al the Company’s investmenl n mutuel Tunds mansged by il have nal bean consdarad in thass condansed mnlerim
tingngiad shalements,

MCE Investment Management Limited Fal



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

2.2 Standerds, interpretations and amendments fo the published sccounting and reporting standards thal are
affective in the current parlad

221  There are cafain amendments b the publshed accounting and reporling slendards thal are mandabary for the
Camgany’s annual accountng percd beginning on July 1, 20234, Haowever, these are nal consdered to ba relevar or
did not hawa any material efiect on the Company's condensed interdm fimancial staiements and haee, therefore, not
hean disclosed n these fmancial statemaents exoopt that durng the year cerdain amendments to 145 1 ‘Presentation of
Fnanoal Stements' have become applicable to thee Company which require entties to disclose ther material
accounkng polcy nfcrmatan rathar than thair signficant accaunting policias, Thess amendments o WS 1 have basn
nirocuced 1o help andiies imprave accounting podcy disclosumes 50 that they pravide more w=afid Information 1o
rvastars and ofher primary wsers of the financial statements. Thesa amandmants have bean ncorporated in thase
condensed Intarm financlal statamands with the primary impact that the malerial accounting policy infarmation has
tean disclased rather then the significant eccounting poicies

23 Standards, interpretations and amend to the published accounting and reporting standards that are not
yul elleclive

2.31  The following new standards and ameandmeanes with respest ba the published accounting and reparting standards would
b effective from the dates mentioned bekow against the respechve amendments:

Effactive date (annual

Standards and amendmenis periods beginning on or after)
- 1A% 1 - "Presantation of inancial stataments” {ameandmantz) Jaruary 1, 2074
- |AS 21 - ‘Effects of charges n fareign exchange rates' (amendments) Jarmwary 1, 2035
- IFR3 7 - Firancial Inslnements: Disclosures’ (amendments) darery 1, 2026
IFRS 9 - Financial Instrumeants’ (amendments) Jarmary 1, 2036
- IFR3 18 - 'Pregantalion and Discloswre in Financial Satemants” darwary 1, 22T

The managamsant is cumantly in the process of assessing the impact of thase amendments an tha fnancal slatements
af he Com pai.

2.3.2 There o cerain other standards, amendments and interpretations that are mandatary far the Company’s accounting
pericds begirming on o after July 1, 2024 but are considened nod ta be refevand or will nod have any significant effect an
the Company's operations and are, therefore, not defailed in these condensed interim financial statements

24 Basks of maasuramant

Thess condensed interim financil statemenls have been prepared under the histoncal cost cormvention except far the
Tedloswing:
Right-of-use assets and their relaled leass Gabilty ae camed at present valee of fulure ease rentaks sdjusted far
any lnasa payments made al or before the commencement dalo of the lease; and

- Imvastments are camied at fair value as dsclosed in nale 5 o thesa financial statemants,

A SUMMARY OF SIGHIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MAMAGEMENT POLICIES

241 The accounting poiicles appled and the mathods of computation of balancas usad in the preparstion of thasae
candensad inferim fingncial sielements ere the same @8 Those appied In the praparation of the annual fnancial
slataments of the Comparny Tor the wear ended Juna 30, 2024

282  The preperstion of the condensed inlesim Sinancial alalements in condormity with the accounting and repoting
slandards as apphcable in Pakstan requires managemeant ba make judgrments. aslimales and assumplians (hal alfest
the I'Epw'.'ll"ll}-d amaunils af assets, liabdilies, ncome and axpanses. M algn requiras maﬁagemml I BuBTCiSE #E iLdﬂl‘l'lEf‘ll
n application af s accourting policies. The esimates and associaled assumplions are based an hislorical expeiences
ard varicus alker factors thal are belisved 6 be reasocable under lbe cicumstanoss, These eslimales and
assumplions are reviewed an an ongoing basis. Revisions 1o acoounting esfmades are recognised in the period in
which the aslimales are revised if the revision affects anly that pesicd, ar in the pariod of revision and fulure periods if
the revision affects both cument and fulere periods.

In prepanng the condensed intenm francsl statemants, the sgnificent Judgrents made by the managament in
apphing e Comparny's BoLounting polices and the key sources of estimalion and uncerainty are the same &8 Mo
appled 1 the audited fnancial stalements. of the Company &8 8l and for the wear ended Jume 30, 2024. The
Comganys financial sk management objaclives and pobcies are conaistenl wilh 1hoge disciosed in the audied
linancial slalements af the Campany for (he year ended June 30, 2024,



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024
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FROFERTY AND EQUIPMENT

Cpaerating fixed assets

Oparating Tixed asssls

The folltwing is 1he Statemeant of aperatng fued asseds:

&5 al July 1. 2024

okl

decrumilzied dapeckrion
Accumuialod imgaimman
SR boak valus

Dusrtar andad Saplembar 3, 2034
Opsarting il baok wiis
Adeitioes (o ety

el 5
Cosl
Accurrubabed deprec iation

Dapreciphon chargh k Lha pasod
Efac) of lemination
Clesireg mt beok vihs

&bl Saplembar 38, 2034
Cont

Aeiraialin epsciaion
Aezpumadalin imgasTe
Ml book. wis
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i it oy 1, MIE

Lecl]

Spunnilpld depeciaion
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ek bzak vl

ome ended Jurs 30, J024
Cymnirng nsl book s
Aeigiaora. (M coed)
Disposals

ol

Az ureuldied dopros st

Deprecialion charge ky tha year
Eflaci ol leminadon
Chagineg ik book vale

&l Jusi 30, 3034
Codl

Serirriiplid desscirion
el sl FTesaiTTT
Bai ook wais

(Daprecimtan sate % per anmem)

(L isdited) {Peucdited)
Septcmber 30, June 30,
Mote 024 2024
[
ad S R0 32 110 665 376
99, 700922 110,555 378
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

[Unanidited) (Unaudited)
Sepberber 30, Sepbember 30,
Node il forx]
311  Depreciation charge for the period has been allocated s follows: Rupess
Adminiiralive experses 16 11,285,506 10,530 548
Seling and disinbuion experses 3623610 3 EET G645
14,808,516 14,615,233
[Unaudited) |Audited)
Soptember 30, June 0,
Nole 024 24
Rupees
4 INTANGIBLE ASSETS
Dufinifa lifa
Computer software 41 6,700,701 55 440
Imclefinite life
Goodwil &1 B2 126,503 B2 126,933
Managemean nghts 41 18, (NG, OO0 18, 000 000
274,126,553 274,176,833
280037 6 284,112,373
44 Fallowing is the statemant of Saptamber 30, 2024 |Unaudited)
intangible assats: torpuirsotwarn || Gosewil [ Managerentghis | [ toum
Mot [Fapeat)
Ad o July 1, 2034
Cost 122 450 6438 Bz 126,053 TOE, 000,000 3065776811
Arcumuliied amortsation 1112 465 48] - - (112465288
Kt boak value 58544 [FRFAEE] o I FITRIFELE)
Quarter ended Septembar 30, M4
Opening nel book vakue 5440 Rz 126,053 VI 000,000 i e e
Ao . a i :
Anitisaton chane fof the period 16 [3.284 Taq) . . {5204 T
Closing nel book vake 8,700 71 EZ 126 051 192, 00, D0 ZA0B2T B34
B ol Beplember 30, 2024
Cost 122 450528 B2 126,851 ez, 000, 00 J9ESTT.A21
Apcumulaled amordsslion {115,748 537} - - (115,73 867)
Mat book walus 3 Tl i E F ‘h"' {2 E:t‘.' @ ?E:l g:'.l' EE
Amgriisation ride (% pef annum| 25% - 13%
[ Jung 30, 024 (Rudited) |
| Comprer sobwan [ Gostwil [ [ Management rights | | Tazl |
[Rapess)
As at July 1, 2023
Cost 12243 524 Ha. 126,053 VG 000000 186 577,621
Bitumualed atnitaion 0 170 F76) R : {90175 775
MNal book vaks 2271310 B2 126 951 T, DA, 000 29T 208 ALY
Wear ended June 30, 2024
Dpmning el bopk vake 2HZman B2 126,053 e r AU LR BT3RS
Archions - - -
Hmertisation chanes for the year (13,286 470} - - 113206 470
Chsing rel book vake 4,885 440 Bz 136, 033 107, [0, D00 IR 12T
A5 Jung 30, 2024
Cost 122450 548 B2 126,053 VG, 0, D0 JBRSTTEN
Arcumulaied amatisation {112 465 240} - - (112 465 268)
sl bonk vaks ﬂiﬂ.gug i e] I;EEI@ ?E'-I?i."}
Ariorlisation rite (6 pef annum| 25% - 13%
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

[Unaudited) [Audited)
Seplember 30, June 30,
Mote 024 2024
H INVESTMENT IM ASSOCIATES Riupees
Inwestment in associated undertakings
Irvestrnent in units of funds under management 51 1,841,703 332 1,790,686 B10
51 Irvwesiment in wnits of funds under management
Segermber 3 M Peavcred
i::?;ad ey ;:::L:: M Sanclpnfl M ';::":l
R o L ver e oot b Sepudd g e jernd | carg e pered (L1 o
Rt
Imreamzn! in sssadaled undertaking
Hhenes Bianic Persion Fund - Exuity Sui-Find Pt TAI% | MOTHDN - - EAEL NG - | MEIREE
Hrearns Karee Parsion Fund - Debl SubFusd Poite W% | REEED : : [l | MIEX
W K i Fud - Woosy Nt 3o Pt BT WA - . 55 | T
Pk Parsion Fund - Exuily SubFind Pdeke  OT9% | TSI - - TIELS < | WHIE
Pz Persion Furd - Dbt SubFind Péetr  EN% | IRSEE - - | InEEIE - | waEN2
Prkisa Pergion Fund - Wonay Markel SubFund Péike TN | 1TOELID - - BEZAD - | TREND
VCE: Mg kP Gowermeand Emplovess P Pt -

Voneg bl Bub-Fund Pékke MR IEW - - 15804 - EnE
WCE Mhwrwa kP Goweraant Employees Pargion P -

Exuity inckex Sué-Fimd Paiir  I0RDTS Al - - 0 . W
WCE rama P Govermment Empliyess' Pergion Fand -

Bty SubFimd Péitn  I0LDT% Fi k] - - 0w - Hi4g
WCE: ranwa KPY. Cowrmven! Ervgloyess’ Perion e -

Dedt Suft-Find Pt I0D00% b ki - - nmw - M4
WCE KPY, Gumemimenl Erpiaypes Feion Find-

Vioney blasied SutFund Paiske  AT21% M - - 1TEL 80 - EIR
WACE: KPY Gomermmend Erplyves Ferion Fin-

Exuity ke Sué-Fund Paistr  10R00% R - - B - ]
WACE: P Gowernmen Emgiyoes Persion Fnd-

By SubFund Pastr  10R00% E ] . . 4 . B
WCE: KPY Germimend Evpoyees Posion Find-

Dt ubeFund Pastr  10200% EhLE - - B0 . Rk
WCE Cish Nanigaren! (binizer Paiske - WNILE | MWIN0| ATMEEY  4TELEE . -
WCE: Pastan Sact Wil Fored [ + | MO : BT o [
WCE Pakizlan SpeinFind Paiie 135 | ISMMENEG| SLEGNI| GTWENN EEMED| DML HTIE
A W fte Mocee Fusd

{iharrs Sreart Porioiol Péite  B2% | 151L4B - - ETHL30 - | TEELNE
WCE Ptstan Pt Rt Fund

JHCH Pelistzn Finad e Flea 00 Paisten - ML - MTEMN S
Ao Greest Searks

ik Geveraneand Serariies Plaa [) Paistee - 6L R MEENN 0 WM EE -
WCE mesivmn Saning P 1 Pasbe  150% - TmEEs - MR AN
WCE: DCF Fiozd Rebum | (Pl Pt TTE% 1071550 - I B e

LB ST IRIND WESIIN G ) LRRTE




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

June 3, 034 Aaciied]
“m:u S— m; v | Py Skl | Dbl vt 3
b il e st bt sl o sk kg By duia) e e | g Pepw | o) ke | Jused) i
T — ..I“H..- ....................................................
Irrvssimanl it diseciuled undesaking

Mo Biani: Parsion Find - Ensily Subvfund Faitn 7564 161,356,380 . OSI00O0 1437 . 300 TR e
Aharwa lslamic: Parsion Fund - et fub-Fund Pasan 12784 BB 243 - . 1B AT - VdREEE
Mharws i Pareion Fund - aney Warat Sub d Paigan T T 3485 . ' (k) ] R
Pakistan Parsion Find - Eqaly Sub-Fued Paigan  4HS 1245351 . EA0I 118640 <
Pukistn Persion Fnd - Dbt SubkFued Paisan QDY 102,10 - . BT - | TEIMEN
Padiztan Paresion Fand - Maney Merioat SubFand Peitsian 1] 106,231,000 - - AR - 133 béa g

MCE Abame KPH Goamnen Erployees’ Pasion Fund -

Worey Market Gub-Furd Palisen  151E% : 3,000 000 : 1386 . NI
NECE ifkartey KPR Govistininl Empiyess” Pention Fued -

Equty Indea SubFund Peosen  M06% . Bl . okl - B
MCE kamea KPY Govamnan Employees” Pension Furd -

Euily SubFund P B4 . 531 [0 . xR . £33 258
MCE ke KPR Grvstinen Empiyess’ Pesan Fud -

D! Su-Fund Paiisan  HLOEN . 500 . BN . e bl
MCE K2 Goemment Erployees’ Paresion Fusd -

Worey Mirke! SubrFund Fakistn S s 1000000 ' L5 . niAmw
MICE KK, (inemerel Erplyess’ Parsion Fusd -

Enuity Indea SubFamd Pagsan  HO% . 5000 - R . E1R
MCE K=K Govarrmen Erployees’ Paresion Fisd -

Eguity SubrFund Fetisan Hos v 500000 r HIM 1 BINE
WACE KP¥ Gonemnent Employees’ Pansion Fusd -

Dt Sub-Fimd Paigan 900 . 5000 . k] ] 551 584
Pukistan [zsh VWonagerment Fund * Pasan . . GILEAENR] AL b T -
MCE Cash Weragamen: Cplimizer Feiaian LE% 30 TS | 4 TR ENEET | W MBGT IR EEEODE| (11860H 3283003
W Padsten Stock Vot Fimd * Piiin - . S0A000| 4 IEAEY 4 MEAN . ;
Mredws s hoare Fes Pakisin - B2 : (E.THE, 260 415148 ] -
MCE Pabirlan Spmwin Find Paiisen 1% - | ZEOLAMISTE (OBELATI Y RGO | LMDORIY 364 G 0eE
Mrerwa ki Sick Fnd * Paiastan - 2 MO0 HEITAHY  HATTAM - -
Ahenve lgame Aothe Mlocaton Fend

Wharr Sror Potioks) Paiigin SI0ER EEEIH|  TAKTES . TG MIGDTE|  REITE
ey Wada Furd

Juhenz Wada Pan V) Paiisian . WUELEE| RS HEGEM LM i -
Arerwa G hNesagenant danes Fetstan - 0I000| ZEMare| 25 1EIS Jra b -
WICE Pabeidas Foid Ao Fund

NCE Pakistan Fioeel Rokam Plan VW Pakigian - NG| GEEET| (16T pielan) . -
WS Pabisiea Fresd Retun Fung

NGB Pahistan Fooed Retam Plan ¥ Pagan 0NN . 0 50 . TIZH0| RS NG
NCE Pabieles Fesd Retum Furd

MO Pakizian Fooer Retem Plan 1 Patisan - . WM (EEEN <k B -
Mharsra Opporndy Fand [Dhbdend Sirtegy Plie) Faiistn . | mosee| @ERME UERSE| D) .
M Pastzn Oppotundy Fund

NCE Palislan Divcesd Yiekd Pl Paisan : mETa| memo| owsoan Samane| Ememy
Mherw Goemnend Secarties Fand

Whan Gownmen| Securiies Planl] Palighn M7 000000 G PR

LEL0,ITT TR 0N (FOETIEAN) SHOOEN (SATEIEN 1.M0EEEN

* The units of Ivase ass0ciekes ware purased and redbamed dunng the pesad | year



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

[Unay dited) [Awsdited)
September 50, June 30,
] LOMG TERM INVESTMENT Nabe 04 24
Rupess
At fair valug through profit or loss
Investment im shares EA 265000 JEE.000

61 During the year ended June 30, 3022, Mutesl Funds Association of Pakistan (MUFAP) had corwerted Into & Self-Reguiatany
Orgarization (SRO) upon the directive of SECP and thus, was required 1o be registered under Section 42 of the Campanies
Act, 2017, Sirce il was corverled into 8 5RO, the capial requiremants were mat from 6l the Asset Management Comparies
[AMCs) who are slso the members of MUFAP. Al AMCe contrbuied equaly towards the share capital of MUFAP by
subscribing Tor 26,500 shares ab a par valwe of Rs. 10 aach, rasing a tolal capilal of Rs. 5036000 comprising of 503,500
sharess of RS, 10 each, Hende, thee Gompany also subscribed far e shares of MUFAP being its member,

[Unau dited) [ Ausdiged)
September 30, June 30,
T LOMG TERM LOANS AMD PREPAYMENTS Mabe 034 v}
o
Conskderad good - sacurad
Loan to exec e 3,083,750 4,021,177
Luss: cumint portion ] (116.543% {114, 254)
1 1878207 3,506,223
Considered good - unsecured
Loans o eomcufives 7067 BAvE110
Laoans Lo smplayeses 2,657 640 2,858,517
Less: cument poetion 9 2,801,220} (3,312:500)
TABE1T 7.022 B35
10,8587 24 11,029,058
Prepayments
Prepand commission agamst bachal unils TH, 180308 83,808 8533
Less: currenl partion 0 | !59.3'.'!:; 034} (58,431 45R)
18,801 270 25,477 345
29 702 234 37,306 403

T4 This represents knan given 1o an execuliva at an inlanest rata of 4.5% per annum and 'was initialy recomed at ils fair values using
an affective interest rate of 12.36% par annum. This Ioan is advanced for the purpose of housing fnanca and is repayable in
monthly insialiments as & deduction from salary having & maximum repayment period of up o twendy years. This loan is
secuned against the documents of the immovable praperty acquired and e insurance policy in favour of the Company,

T2 This represents kan given o ex-Chiel Exeasfive Ofices al the rate of 1 year KIEDR mirus 1% per annum wilh KIBOR e be
meset annually from e dale of disburseren] and was iniially recogrised of @& fr valoe using an effective inberest rale of
17.06% per anfum, This loan was advanced for the pupass of housing finarce and was repayable in monthly instaliments
havirg & masimum regayment perod of up bo four years. During the curment year, By kean has been fully repaid by the ex-Chisd
Esiscasive Officer upan his resignation.



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

[Unsudited) {Audited)
September 30, Jurse 3,
[ RECEIVABLE FROM FUNDS UMDER MANAGEMENT - i 2024
RELATED PARTIES Rups<s

Considerad good - unsacured
Open-end Collecthes Investment Schemes (Ci5s)
Pagistan ingome Fund 12,734 240 13,003,315
MCB Pakistan Stock Market Fund B4 512580 BE, 126 6§22
MCE Pakistan Soveraign Fund 70,514,990 5221967
Paigtan Caphal Markst Fund B,005 580 8,158 564
Pasislan Cash Managemen? Furd 24 36T 816 48, 05T 46T
Palizglan noome Erbeneement Fund 53049512 33,220,826
MICE Pakistan Assel Allosation Fund 37 nEE2a3 ar, 722 82g
MCB OCF Incame Fund 170,367 598 174,856,208
MCE Cash Maragement Opfimizer 122, 407230 118,027 8T8
Alhamra kslamic Money Market Fund B.%40.753 0 483,575
Alhame tslemic Assel Allocation Fund 11,834 540 12,784 462
Alhamra kslamic Stock Fund 18,665,374 20,575,067
Alharnra klamic Income Fund 64,105,763 32,308,074
Alharnia Daily Dividend Fund 5,361 882 23,167,703
Aharmra kslamic Active Moecation Fund (Ahamra Smar Portfolio) T.584 5683
Mharnra Wada Fund |Alhamra Wada Plan V1) . 13,863,443
Alhiamra Wada Fund |Alhamra Wada Plan VIl 29,380 1,552,546
Alharra Wada Fund (Alhamra Wada Plan 1X) TI0.714 548,302
Alharmra Wade Fund (Adhamra Wada Plan X) B0G.224 3,583 580
Alarnra Wada Fund (Alhamea \Wiada Plan Xl) - & 045 084
Allarnra Wada Fund (Alhamra Wada Plan XII) E 3604 046
MCE Pakistan Fiued Relurn Fund (MCB Pakislan Fixed Relurn Plan V) - 325,484
MCR Pakistan Fond Retun Fund (MCE Pakistan Fied Return Plan W) B F25 454
MCB Pakistan Fieed Raturn Fund (MCE: Pakislan Fimed Retun Flan X) - 1,430,256
MCB Pakistan Fed Return Fund (MCE: Pakisian Fixed Reten Plan X1} . 17,826
MCH Pakistan Fieed Returm Fund (MCE Pakistan Fixed Retun Flan X0} B 17,5058, 145
MCB Fakistan Fied Relurn Fund (MCE Pakislan Fixed Retun Flan X1V) s 1,425 682
BICE Fakistan Fied Relurn Fund (MCE Pakislan Fixed Return Flan X1 14,591 776 19,333,347
MICB Pakistan Fued Relurn Fund (MCE Pakistan Fixsd Riturn Plan X0} 39657 4. 0651 468
BICE Pakistan Foupd Return Fund (MCB Pakigtan Fixed Return Plan XN} 12,211,104 14,857 312
MCE Pakistan Foed Return Fund (MCE Pakisian Fixed Retun Plan X1X) 2,084 925 2 (131,565
MCH Pakistan Fusd Raturm Fund (MCE Pakistan Fixed Return Flan XX . 1,766, 38T
MCB Pakistan Freed Return Fund (MCE: Paidsian Fined Retun Plan XX . 4 503,743
MCH Pakistan Opporturity Fund (MCE Pakislan Dridend Yield Plan) 2,137 288 1,588,112
Pakjslan Safmaya Mehlooz Fund 4,267 360 4,267 360
Altarnra Cash Maragemend Calim ieer 23,703,351 24,256,704
Alharnna Opparturity Fund {Dividend Siralegy Plan) 004 591 1,028 845
flbamma Government Securities Fund (Alharmma Government Secunlies Plan () 1,115,020 124,605
MCB DCF Fived Riefum Fund {MCB DCF Fived Retum Plan 1} 4711412 123 840
MCE DCF Fizad Retum Furd {MCB DCF Fived Retum Plan i) 3.280.941 1520418
MEB DCF Fixed Retum Furd (MCB DCF Flxed Retum Flan v) 5832077 -
MCB DCF Fixad Retum Furd {MCEB DCF Finsd Retum Flan V) 2,450,028
MCB DCF Fixed Fetam 11 (Plar 1) 1,330,242 -
MCE DCF Fined Retum 1 (P 1) 162,120 .
BACE DCF Fined Retum 11 (Pan 1) 200,740
MCE DCF Fived Retum 11 (Plan 1) 57,069
MCH Irestmant Savings (Plan 1) 8,462 -
Balance carmed lorwand T 25T 304 A24.005 425
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

[Urnsudited) {udited)
September 30, June 30,
Maote it 2024
Rupes
Balance brought forward TO4.257 304 B24, 005 425
Vaoluntary Pansion Funds
Pakistan Pension Fund 13,551 444 11,451 622
Mhamra telsmic Persion Fund 6,881 566 B, 158,168
MCE Alhanra KPK Gowsmment Employess” Pereion Fund P B 17423
MCH KPR Government Emplayees’ Persion Fund BT A58 2,360
20,755,758 17,789,573
815,017,063 B4, 704 Gl
9 LOANS AND ADVANCES
Censiderad good - sacured
Currend poron ol loan bo execuiive T 118,543 114,554
Considered good - unsecured
Currerd parion al kaans 1o direclor, execufes and smployees T 2501 450 3312800
v lo emgloyees, suppliers and contraclons 12100088 6415819
15, 120621 10,043,673
10 PREPAYMENTS AND OTHER RECEIVABLES
Prepaymenls
Currerd parion of prapaid commission againsl bachat units 7 58,379,004 0,431 408
Frepaid inguranca 11,202,705 15,915,397
Prepaid mainanance - 538,312
Frepaid IT servce leval agnesments 12,108 556 15,877,164
Prepaid lisensa lee - anan
Othars A4, TEGA2T 3,260, TE3
87 457,322 84,104 871
Ogher receivables
Considerad good - unsecured
Adwisory fee on account of discretionary and
partfolio management
Due from relaled party 01 13,821 382 T AR EX
Due from othars 6,552 841 430,235
203742213 24,321 Beg
Considered daubtful
Due from ohers 12,402,117 12402117
Rieceivaiia from funds agaret ATM card redempiions 58,635 6A1 33,554 BBE
Othiars B41.521 618,237
43,246, 542 70,554,808
Priwision againgd advisory lee 102 (12402.117) (12,402,117)
168,301,747 153,637 662

184 This inchudes maragement fee recenvable from Adames Lde Assurance Company Limiled under discrefionary and none
dscretionary portfolio managemenl agreement. This aso inchudes Fediral Escise Duly receivable bom Adermjess Life
Azsurance Company Limiled a5 mone fully explained in nobe 13,2 to these concensed imanm Srancial skatemants



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

0.2

[Unasudited) [Audited)
September 3, June 30,
e 2034
Provision against advisory fea Rupaes
DOpening Balangce 12402 117 12,402 117
Provtsion made during the perlod - -
Closing Batanos 12402 117 12402 117
DEFERRED TAXATION - MET
Deferred tax assots arising on deductible tempaorary dfferences
- Lease isbiity sgainst right-of-use essels (26,556 0a3), 28 550,552)
= Proviion against acisary fee (4,036, 526) [4,834,825)
- Finance cost on loans to executive and ex-dreciar {BET.TORY (839, 181]
(32, 03.627) [, 306,605)
Dederred ax abilties arising on taxable lemporary diflerences
= Property and eguipmend [including right-of-use assets) 12,864,330 18,367,839
- Intangible assets 108,719,302 106,660,486
= Irrvesstment in associaes 10, 056003 5 Thi, 252
120 B8 635 130,822 BT
47 336,008 56 436, 008

LEASE LIABILITY AGAINST RIGHT-OF-USE ASSETS

Tha Company has enterad into leasa agreemants in respect of its warious renled offices. Thasa ware inlially measurad ai tha
present vale of remaning kease payments, discounted using the Company's incrementsl borowing rate that ranges fram
B.a8% per annum bo Z3.77% per anrum. The lease llablitles are subsequently being massured & amorsed cost using the
affectiva intarest rate mathod.

The amount of future payments for the: leases and the period in which these payments will become due ane as folows

[Unsudited) [ Audlited)
September 30, June 30,
024 2024
Present value of minmum keasa payments 67,748,185 73,461,086
Less: cument portion 121,108 3000 (42, B45.586)
46, E38 BRE 30,817,470
Beptember 30, 2024 June 30, 2024
|Unauditied) Audited)
Pregand value of Presenl walue ol
Mnmun::m e e Mmirum lease okt
Py pityte s PR paymenls
Ruzais
Mot laher tham ane year 54,598 000 46,638 585 52,088 316 42 645 586
Later them ona year ard not laler than five yaars T2 038 M A0 33,581 820 817470
1770038 &7,748, 185 05, B40. 144 T3 463,085
Less: fmanca cost alocabed o fulure peniods {10.041.8500 - {12177, 008] -
Present value of minmum lease payments BT, 748,105 67,746,185 TIAEZ 056 TH461,086
Less: curenl porlion 421,108,300 (.21, 108,300} |42 645 586) {42,645 558)
4F 538 BES £f, 18 585 0LE1T 470 S0A17.470



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

13

13.1

13.2

14
141
14.1.8

4.2

(Ureaudibed) [Audited)
Seplember 30, a3,
Nath Forll 2024
TRADE AMD OTHER PAYAELES Rupaas
Acenssd expenses 333,706 16T 28T 152 191
Borus payabla 20l 60, 7T e F6l, 1T
Sindly Waorkers” Wellare Fund payabie 131 102,110,105 83 971,867
Sales tax paable 17 B Ad1 14 577, D62
Faderal Excisa [uty payaile 112 12,852 880 412 802,880
Wiithihalding 1ax payable 26,714,128 35,022,851
Payable ba faciitators §distibotars 151,117 068 106,960, 539
1 314 E'I!I EE 1 12 aa7 E

Ao corsequente of e 18th amendiment Lo the Corstiltion of Pakitan, in May 2015 the Sindh Workers' Wellare Fund Az,
14 (SWWF ) had been passad by the Government of Sindh as a resull of which every industrial establishmens, including
finmncial institutions, located in the Provinee of Sindh, the total income of which i any accounging year is not less than Rs 0,50
milkon, is requrnd o pay Sndh Werkers' Welfare Fund (SWWF) in mspect of thal wesar 2 sum egual o o peros of such
income. Tha matter was taken up by MUFAP wih the Sindh Revenus Board (SRB) collectvely on bahalf of varigus assat
managaman companies and tedr G155 wheraby | was conlested that A8Cs and musual funds should ba axcluded from the
sk of the SWWFE Act Bs fhase wene not indusingl establishments. The MUIFAR has also taken up the matier with the Sindh
France Ministy 10 have AMC's eocluded from e apphcatelity of SWWF, In view of the above developments regarding e
apoicabilty of SWWF an AMC's, the managenent a5 8 matter of abundant caution, hes made proviasion in respect of SWWF
o a prodent basis with eflect from the date of enactment of e SWWF A {i.e. staing from July 1, 2014)

The Finance Act, 2013 enlarged thw scope of Federal Exciss Duly (FED) on frandal serdces fa include Assel Marmgement
Campanies (AMCs] a5 a result of which FED at the rate of 16 peroent on the remuneration of the Company and sales load was
appicabie with affect from June 12, 2013, The Compary was of tha viaw that since the remureration was aiready subject b
provincial sales tax, further lavy of FED would resu® in double texation which did not appear to ba the spint of tha law. Hanca,
o Saplembar 4, 2013 8 constilstionsd patition was fled with the Sindh High Court {SHE) by the Company together with vanous
oiher assel management companies chalerging the levy of FED.

\With eftect from July 1, 2016, FED on services provided o rendansd by non-tanking finencial insiiusions daaing in serdcas
which are subect b provincial sales b bers been withdiawn by the Finance Act. 2016,

Dwuring the year ended June 30, 2017, the SHC passed an order whereby al nofices, proceedings aken or panding, orders
mache, duty recovered or acions taken under the Federal Excise Act, 2004 in respect of tha rendering or prosiding of senices
(1o the sxlent as chaliengad in any relewant pelition) wers sed askde, In response o this. the Deputy Gommisskanar Inland
Ravenue has flad & Chal Patition for kava te sppasl in he Suprems Court of Pakstan which s pending sdudication

Ir wier ol the abave, the Compary has discontinued making hurther provisson in respect of FED with affect trom July 1, 2016,
Hameser, a8 & matter of abundanl caulion, ke provigion for FED akeady made amourting o Rs. 412533 millon i being
relained in e condensed inteim fnamcial statements of the Company 88 the matier is pending before the Supreme Courl af
Pkistan.

CONTINGENCIES AND COMMITMENTS

Conlingencies

On Jurs 5, 2017, the Compary mceived an Order dabed May 26, 2017 pegsed by the Assistant Commissiorss - Sindh Ravanug
Beard |AC SRB] wherein a demand of Sindh sales 1ax of Rs. 10421 millon along with panalty of Rs. 6329 milion and delaull
surchanga (10 be calculaled a1 the fma of payment) was esfalished for shor ey and payment of Sindh Sales Tax om s
services and for claiming nadmissible nput (8% during tax periods from July 2011 10 June 2015 An appeal egairsel e
afofedaid ofded was fled belore the Commissoner Appeals-SRB who ugheld the order of the Assistant Commisgioner, SRB in
ils Appelats Onder. The Compsrry Lhen ed an appesl before the Appeliate Tribural SRB againsl aloressid order of the
Commissoner Appeals, SRE. The Appulate Trbunal, SRE remanded back the case o the Commissioner Appeals - SRE to
parss fresh speaking order after verifying the reconds on mesrt.

Drring the year ended Jume 30, 2081, Commissionar Appeals - SRB Baued an ardar wherely the demsand raizsed by AD SRB
amaunling 1o Rs. 10.621 milian was upheld. The Company, being agorisved ‘ailh the said ceder, led an appeal before e
Appeflate Tribunal, SRA. The stay was granted by Appelabes Trbunal, SRB on July 8, 2021, Upon expiry of stay granbsd by
Tribural, the Company then filed for o stay application with Honourable Sindh High Court (SHC) which was duly granted by
SHC

On March 26, 2024, the appaled Tribunal, Sindh Revenue Board, sel aside te 010 and OLA, and alivwad inpul tax adiustment.
Ragardirg the shorl payment of Sndh Sales Tax amouriing o Rs. 3.05 milion, the case was remanded back 1o AC SRE. On
Septamber 20, 2024, AC SRE pemsed an ander asseseing the lax Gabilty amounting lo Re. 0.931 million {including penally).
Accondirgly, the Company, in eison with the tax corsulba will dscharge this ebiity.

Commitmerts

There were ro cammilmerts oulslanding &% & Seplernber 30, 2024,

MCE Investment Management Limited "
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(U niielitad]
Quarier Ended
Scptember 28, Sepbember 38,
15 MANAGEMENT AND INVESTMENT ADVISORY FEE Maota 224 2023
Rispies
Mlansgement fee from collective i h = redated parties
MCE Cash Managament Oplimizer 183, 118920 101,004 55T
MICH Pakstan Asset Aocation Fund 4,268 532 6.072.114
MICE DiTF come Furd B0, 555 087 34,545 7131
Alhamea Blamic Incoma Fund TrI25275 7,649 647
MCE Pakistan Soverergn Fund TH, 13296 3,147 948
Pakistan Capital Market Furd 5,206 607 3,440,780
Pakistan Cash Managomem Fund 41,596,214 45,716 436
Pakigtan Income Enfamcament Fund 65,261 142 1,044 131
Pakistan Ircome Fund 8,227 548 3,890,700
Alharva Blamic Asssl Alccation Fursd 14,770,007 12,619,511
MG B Pakistan Steck Market Fund 72058282 27,067 523
Alhamea lamic Steck Fund 30,714 925 15,762 240
Alharva Blamic Morey Markat Fund 18,377 490 &, 66 G2 T
flhamea Daiy Dividand Fund 12877736 5,750,343
Alharea Elamic Actios Allocation Fund (ARamra Smeart Portfolia) potrd| 20,500
Alhamra Wada Fund {Alhamm YWada Flan Vil - 3410081
Alharea Wada Furd {Slhamea Wada Flam Wilj 258 305 A2 A
Alhames Wada Fund {Sihamea Wada Plan L) 830,714 -
Alharra YWada Fund {Alhamra YWada Plan X ne.724 TROA86
Alhares Wada Fund (&lhamea Wada Flan XI) 63104 .
FACE Pakistan Fixed Raturn Fund (MCE Pakistan Fixed Retum Plan Vil - ET2T
MCE Pakistan Fixgd Ralum Fund (MCB Pakiglan Figsd Retumn Flan X) 1, B 2
MICE Pakistan Fixed Fatum Fund (MCE Fakistan Fed Redum Flanm X3, - 14,082 837
MICE Pakistan Fised Raiurm Fund (MCB Pakisian Fixed Redum Plan X3l ] 1§ ATE 202
ICE Pakistan Fizad Ratum Fund (MCE Paidsian Floed Retum Flan X0y . 3,092,800
MCHE Pakistan Fixed Ratum Fund (MCE Pakistan Fied Retumn Plan X - 470,880
MZE Pakistan Fiked Retum Fund (MCB Palisian Fiosd Retum Flan X 14,623 945 =
MCHE Pakistan Fixed Return Fund (MCE Pakistan Fioed Retom Plam X0 3,019 857 -
MCE Pakistan Fixed Ralum Fund (MCEB Pakislan Fiosd Retus Plan il 12,211,104 .
MCE Pakistan Fleed Ratum Fund (MCE Pakdistan Fboesd Rebum Flan X0) 2,084 928 -
Alhanva Cash Maragemsnl Oplimises B0 659 3 B AET T4
MICE Pakistan Dpporunity Furd [(MCB Fakistan Dividand Yiakd Plan) 3,806 534 524,186
Alharra Oppartuniy Fund {Dreidand Strategy Plan) 2003251 -
MICE DGF Fissd Retum Furd [MEB DCF Fissd Retum Plan 1) 3,270,442 -
MCE DCF Fived Retum Furd (MEBE DGF Fived Retum Plan (1) 3,251.281 -
MICE DiCF Fimgd Ratuir Fursd (MCB Ci2F Fixed Ratuim Pl 1) 18,381 .
2B DCF Fiwed Retum Fund (MOCB DOF Fixed Retum Plan W) 5632077 -
MCE DCF Fisesd Retum Fund (MCE CCF Fiwed Retum Plan ) 2480028 -
MICE DCF Fimad Redann 11 [Flam 1) 1,037 248 =
FACE DCF Fised Reetum 11 (Pan iy 1E7.120 -
MCE DGF Fixed Retam 11 (Flan 1) 203 740 :
MCE Investman Savings (Plan 1) 2 -
MCE DiCF Fimesdl Radurr 1] [Flanm 1} BT 054 =
Alhamra Government Securbies Fund (Ahamra Gevemment Secunities Plan 1) TE6 171 -
152 B33.072.0482 357,646 885
Mansaement fes from oengion &chemed - relybed partes
Alharea Elamic Pansiagn Fund 10,864 _351 5,047 418
Pakistan Permsion Fund 19,824,204 8,485,751
MCE Aamra KPK Goyvemnmment Employees” Persion Fured 883291 .
KCE KPK Govemment Employees Fersion Fund 120 883 -
152 L HTEERY 13,587,167
Irtwestmant advisory fes irom separately maraged accounits 152 15,409 060 8,207 816
BT 454 98 A749.441 5GB
Liss: Sinch Sakes Tax 1541 114,791,518} (43,852 581)

T 743 451 S35, TR9.087

181  This portairs o Sndh Sakes Tax lvisd by e Provincial Govemmaent of Singh &t the mie of 15% (2024: 13%) through the
Findlh Salea Tax on Seevices AcE 2011
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L]

The Company is alsc mareging potfolio of inveslors undar discretionary and nor-discretionary portfolio managenm et
agreements. Invesiment advisory fee from the dscretonany portfolio is cakulated an daily / monthly bass by charging specified
ratas o the nel assat waise of Tw porticlio a5 shabead in the nespsecive agneaments with e chents. In addiicon. paromance fea
is charged ta some imeestars based an e coantractual rales at the &nd of the respsctve mandates. The detnis of this portfolia

arg givan badow:

Diseraticnary peafalia

Mumbes of partoios

Tolal porifclio al cosl (w Fu i)

Total portfelio al markat walug (in Rupaas )

AOMIMISTRATIVE EXPENSES

ZSalarcs. alowances and ather beniefis
Legal and professianal charges
Shariah acipory les

Trarvedlineg and comveyance

Lhilitiess, communication, courer, taxes, el
Rapairg and mainbenance

Office supplies

Directors' mesting fee

IreiFancs

Dwepresmiation

fAmartisatian

Starnp duty ard laxes

Registar fee

Priring and shatioresry

Enfartainman! sxpersas

Frizs and subscriplion

Telaphors axpenses

Raimbursamant of axpanses from
Coflecte mvastment Schames (CISs)
FINANCIAL CHARGES
Irdarest enpansa on lease llabiity agains! nght-of-uss-assals
Bar chames
OTHER EXPENSES
Sindh Workers' Walane Fund
fuchiors” remunaraton
Ravaraal agairal reimbursement of seling and markeling
AXpANEAS
TAXATION
Currant
= far the peniod

- fai priar peniod

Dwaforred

[Unaudited) (Audited)
Sepiember 30, Jume 30,
Mote 24 2024
23 n

5,359,584, 284 85 BE3182.247
95 HEH G435 94 1T 13,852

[Unaudibed) {Unawdited)
September 3, September 30,
24 023
Rupees

201 652 506 130,855,116
3102411 4471 293

365,903 160,00

1,328 948 1,261,717

10,818,855 H.583.327
20,616,430 18,080,461

829,386 1,201 233

A,375.000 2, 0 M

1,664 522 1,212,487

2141 11.285.906 10,930,548
4.1 3,284,734 1,349,545
163,714 254 995

415004 834,024

1677 485 1,879 004

1,006 962 1,837 500

7006934 B,215.824

1,033,388 TEG 245

271 50s 904 206,614,504

(8,055 780 (30,384 185)

TEAad6124 176,280,316
3,079,381 3 506,458

£813,676 76,888

3772067 3673076

111 B 138,235 4 946,555
00,000 00,000

038,738 5 Aa5 555
139,000,000 5, B0 000
133,000.000 55,666,000

£00.000 (7,208, 107)
153 900,000 70,379,613




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

20

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

The redated parties of e Company comgrse of MCB Bank Limited (Faren Company], associaled companies, sias
refirament furds, collective irveatment and pension schemes menaged by e Company, dreciors and key
management personnal and thelr dose famidy members. Transaclions with relabed parties are antered into at
negotiated pricas & commarcial tarms. The aggragate value of ransactions durng the parod anded Septembar 30,
2024 and outstarding badances as at Sapimeber 3, 224 with refated partes ather than thase which hasve been
disclosed algmyherne are s folows:

Quarter andad
Rulutiaship drd parcantigs September 30, | | Seplember 30,
H it
arng ol the ralated ety I o sharsivciding Hatura o arsacion A e
—I_“I-D“l{—
WCE: Bank Limiiod Faron compary wits: Commisson and oher aaponses pakd 48173400 a2, A
Bt A% ssamhokding Commismon pend sgaired issusncs of bacial ks 21660 A55 14 B0 B2
(2% A1 A3% sheta hoksing| Frofil o8 Saeins eorsiinl 532513 1570455
Eranch sharing aepensss 1,384 336 2,0 BN
Feand v pe el agremmient b I ] D AT B
Banid chamges 164 583 TE B33
WCE: blami: Sank Limils) Subrsidtary of Pamnl Commasy  Profil o8 saengs sl M5 -
Commisson and ohel Sapenias 44206
Arkatien Likh ARBurEnt Gun Camgny Iisismiant advisory ke TARTEZ 1IN
Compery Limind of Parent Compsny Arvoun! paid sgainet insuranoe 248276 1235372
ArkaTin BN oAy G Camgany Ao pad st insunanes o067 551 1812 747
Lisibas of Parent Company Rk as g renial agresment TES M B
Aoy | el s u i 4.Tmar IBET N
Wutial Funds As=nciabon Asscckred Corpany by Amous! i against mensershiz fe 2B AL 4212885
of Pakislan wirtew of Gvrmos dineciondis
of M Fhassaa Khalll Shah
MCE: Ceah Mensgamant Fiaraty under suareagenme Wienagaman fen HERFANA5D Q05
Ozbrizer Irvesimant inunis of fends undir managemesl PO00D000 2704, V90,230
Radempion of unis of unds sndar management AETIMAATT 2240 0EF Tod
Dirwcionil nnmm - 40,321
Rarebursemant o alocaled operses 2, ITIHES .
Remburamant ol sekng and marksing oparses . B, 0,29
WCE: DCF income: Fund Farids under maragemant Wanapamanl fea 0,088,823 e il g L
Sobex loed W MAREE 13472 £0d
Bk i bl T O3 6,173,153
Faimbursamant of alccaled cpenses E61583 201,
Farbursamant of selbng and marksing speress - 18 48 (77
Alhanm tan incoma Fund Fards under management Nanagamari (ea T80 156 4,728,085
Falat loed B30 AXE0
Baeck; & bzl 973 450 15T, 378
Ehara les o on bohal ol he Fund B30 150,003
Rartbursmant ol plocaled oparsss 1,59 806 106,755
Fambursaman of seling and mansing wparnses . AT
WCE: Pabintsn Agssl Faruds irder marsgenmen| Wensgaman e 5451454 FAvaEl
Alztalion Fure Ealas omd 145,359 -
Remrbursament of alocaled eperaes el
Ahamm Blanc Moy Farads under manssgemen| ManagaTernt fea 15,080 AZE 93,178 005
Miarkat Fund Rembumemant of slocaied eperees A AEE0T)
FeaireEurssmsant il saling pnd mansding cogsnses - 100D
Cales load = 182,631
Shasa fax paid an behal of he Fund k] 50008
Ahamm Elanc Siock Fund Fanids under maragement! Nanagamart fea WEATH 13,940 5
Salse load 51 556 11674
Raurebirsamsnt o sloceisd wpansss - 1AE 10
FRaimbursemant of seling and markeing oparces 7 A30.250
Insistmiant in wris of fereds under rarageren| - SHR0 R
Bhads e pekd on Beha F ol e Fund A3, 550 50 D03
MWCE Pakrdsn Sovenagn Fered  Fards under mursagenien| Mensgaman e [ ] 2B TA5
Ealag o B, 198,585 120,953
Farrbusanart of alocaied oparses 1218 46 1,977 B3R
Rearebursmant o seling s markelng wparsss - S0 a5
Irsvesbmant i gnins of fonds undin PLAna Tl 541,393 4N 150,000,007
Radomgdan ol unils of unds sndaer managament 427,000 020 163,120,183
Diegen miirme 1 846 -



NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
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Quarter inded
Aedsticnshig and peccentags Beptember 3, | | Septomber 58,
Mama of the related parsy ef shrctaMlisg Matuee of rensacion i -
e [ pRS] —r
MCE Padetan Sock Markei Funde unces managsmant Wanagemeni fes i 504,156 25 853 580
Fund Sriim il 98T 130518
Raimbursermist of alooriad mioanses - 22 510
Rembursament of selng and makstng sxpenzes - 15513687
Inweveaie i uisl ol s undar spnpgomant HE00,000 G003 000
Razdanspdon of usis of linds undar managemint - 50,000,000
Pakiatan Capitl Marks! Fiind Fiired wfedf mianagsimant Wanigeamant s 4505745 044 047
Raimbursamant of alocried meconses 08
Pakisian Cash Maraganen| Furids wndar managemant Wanaganen 36,172,360 41342033
Furd Rembursemant of aloied sganses 403608 1185578
Rarbirsaiiedl of sallag and makslng wgensem - 56 42 541
Ealis load ] 10383
Pakismn heoms Funds. oeias managamean Mengyama o EERC TN | 1,61 874
Enharncamant Furd Eales laad 1283, 702 B16 BET
Rembursarmat of abodaied eopensas Ta BN [ RN
Rainbursaneet of salng snd mafetng g - 3530 Ada
Pakitn ncoms Fand Funde pndis managenan Wgraguamen] e 7,154 840 551 560
Salesi bnad 134,203 &3R.155
Raimbursamaont of alocried mcesses TAOM 1,630,720
Raimburssmesl of saling and madkslng g - 7186258
Altamm lsamic Al Funds uncer managameant Wanagemeni fea 13883 434 01,187 708
Alatiod Fund Seim il 168622 w2
Back ard load 3185 10353
Rembursament of alocaied espanmes . Xiatg
Eharia e paid on hehsl! of Be Fusd A3,130 1500000
Albesin lebasic Passicn Fursd snider manageean Managumen| fes S000438 4,510 988
Fund Sz boad 14730061 &30 588
Pabitan Penion Funsd Fundg pndias managsman Wanagumen s 17338436 Ta1a054
Eales lnad EOE 188 *p4%2
MCE Ahenva KFE G Fiirdk ondaf imans il L H ] 48351
Employese’ Fassion Furd
MCE K Goammem Funds oreiar managamear Wanagaman s 105203
Empleyeai’ Passion Fund
Altamm Iskark At Furnds undior managamant Wonogome fo 20,333 18,144
Allnzation Fund [Ahams Reimbirsement of alocied eapenes . Wwin
Sman Portioko) wrTing i urdty ol R s e g emen] - TEIA2ES
Diwidkend inooime s ET132E8
fSnles load 285 .
Atamm Dady Dradard Fursd Furds undar managemant Wanagoneni ka 11,198,031 Lap T
Fnimbumsarest of alocaind espareas B 140 246,75
Fmimbursamant of salg and markelng wgean s - ]
Bank chargas pabd o bahall of the: Fund 95481 123,156
Sales load 1,501,696 STanE2
Aramm Wada Furd Funds under management Wanagemeni fea . a0F Fen
At Wads Flan VI vt in unils ol fnds undar sanagemant - 236 552
Fadarepdon of usis of kinds udar managemant - 180 B16 S50
Reimbursement of alocyied expansas 26 288
Rarnburssimsl of s lnig &nd Makelng gt - 13010987
Altara Wada Fund Funde wncir managsmant Wanagemen fs 259486 S06A10
A Feastra Wada Plan WVilj Rairburssimasl of abeiakd aegassas - M5ITH
Altamin Wida Fund Funie wncns manageman Wanagemen fea AL AT
(A hamra Wada Flan 0
Altastp Wadp Fund Fuidk endar managamant artpgamnent TR0 B18.545
(Aharra Wada Flan X| Fatimbursemnt of oo eeoonses s 300,042
Altamim Wada Fund Funds uneas managemsnt Wanagamian fs 381,830
(Alhamra Wada Plan XI)
MCE Fakislan Fised Relum Furds wndiar managaman MWanagomen! fax - 147 850
Froad Retum Pias VI Rembusament of aloaied sxpensss ] asm
Irverimnd in unibs ol fnds indar management - 4,256 983

MCE Investment Management Limited
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Quarter wnded
Rulstionshig and percentags Seplember 3 | | Septemier 30,
Marms of the related parsy | of sharokoking || Mahurs of fangacion e e
——— |Rupsan| ——

MCGE Fakisian Fieed Retum Funids undar managemant Wanagomeni lea 1474558

Fustd (MCE Pakistan Fonimbursarmesl of alocad aooenmsy - T13600

Fioad Reedusm Pl X}

MGCE Frkistan Fised Ratum Funds «rkiar managsmsant Managamean ka - 12,832 6EA

Fund [MCE Fakistan Reimbimsement of alocried eepenens - £ 2k 5D

Fiead Ratum Pl 10

MCE Frkisian Fised Retum Fuunds. enias managamsnt e ayama fos - BT 152

Fustd (MCE Feiiglan Faimbursamant of abocriad sesecsas b0 st

Fiooel Rt Plas K105

MCH Pakiglan Figsd Relum Furdy prdias managsman Managumaent fes - 2 BE6 283

Fund (MCE Prsatan Raimbursament of aloaried mponsos - 1,2¢.2m

Froad Fatum P XIV]

MG Paldstan Fread Relum Fursds wndir mansgaman Managemeni g - 6T

Fund (MCE Paksisn Raimbursamant of abocaiad aesansas - 2 a1t

Fread Reatum Plan XY

MCE: Prddsian Fread Flstum Furds unaes managament anagement les 12538205

Fund (MCE Failslan

Fioad Retum Pian %41}

MCE: Pakisian Fised Retum Fursds undar managamant Waragoment lea 2435 T80

Fund (MCE Frkisian Feaanbursamacl of aboywd aooacsms -

Fixad Retumn Pias XM

MCE Fakislan Fieed Rediim Fiireds wfediar manageman Wanggesneni fea 13215,351

Fund (MCE Pakislan

Fiosad Rt Pl U110

MCE Priislan Fisad Retum Furnds. anear managemeant W aaman o 1821675

Fuad (MCE Faglan Fadarepgon ol usis of finde under management 11,174,748

Frepd] R Pigass K1 |

FACH: Pabastan Opsosurnily Furnde predips managamean Wanpgumen e JAGETT 53 AR

Fund (MCE Fakislan Ciwidend inooma s 5230819

Disddend ¥iskd Prar) S o THE D .
INAREATINT i uindts of Funds undar BN g iment - 4856047

At Cash Managemsint Furds widar managemant Wanagamen ka TRATLEDS 7805 D&

Opamimer Raimbursement of aloraied sxoansas 1015, 5686 LPLLE ]
Fmimiursanasl of saling and markeling cpanss - 4 863410
Saies koot 408,579 £1313
Fivubmeand 0 ureks of funds indar Saiagemant 5 17704
Diwidend income - Inaza
Sharts fee ki Gn behsH of e Fund - 1500050

Altamra Oppouniy Fund Furds. pisir managamant Wanagquamen fe 1,781,657

Diidend Stranasy Plan] Salizy lnad 118,578

MGE DCF Fisad Retum Fured Fureds wredar managsmeant Wanagamsnt s 2551840

(MGE DEF Feed Retum Plan |

MGE DCF Fiead Retum Fund Funds under managemeant Wanpgemen lea amran

(MCE DG Fissd Returm Plan I

MCE DCF Fissd Retum Fuimd Fudf wdas manageman Managemen ko 13,557

(MCE DCF Finad Retum Plan 11}

MCE DCF Fiwed Retun Fund Furds ondor managsmant Wanagomen e 4,597 458

(MCE DCF Fiesd Petum Pran V|

WCB: DCF Flosd Relum Fund Fursfs sndir nanageman Managemen] fes 2130450

(MCE [CF Fised Retum Plan V)

MCE CCF Figsd Retum B Flan | Funds andar managemant Manageman ka S3.815
Invesimant n units of finds under managemant 00071, 550
Diwidand inaoim 5400

MCE DCF Fiead Redum Bl Pia | Fundi ondis mansgamant Managamen la 1,154,127

MGE DCF Freed Retum Bl Pian B Fureds ender managemant Wanagoment ka 180874

MCE DCF Fioad Retim B Pad 0 Funds sndes mansgsman Mangguaman fes 95435

MCE Investment Management Limited
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Quarlar anded
Selatianship asd perceniag . Boptemiber 3, | | Septomber 58,
Maiw of the felalid party of shrarshokiing Maluife of Iramsasinn _— -
J T .
Hheari Gowemitgsl Seuiig  Fusds uider mana el Maripgaient s 57540
Furd (&hamra Govemimsnt Sales load 1034 B85
Securbios Plan [j \nvesimant in units of funds under managamen 522
Redempion of units of funds under managenen] S0 886 M0
Drenband nooeme 4,350
MCE Irvasiment Savings Mlan 1 Funds urder managamast Wanagement fo B AEE
Invesiment in urets of funds urder marage mesi 1008 208
Dirwickaedl ncgame 7251
Meharmmad Sacb Sakenm Ex-Chied Enmstive Offias Lisin rpusid v oo vl - B4 BE2
Wisnas] income on an . 450830
Amount sutslanding as af period | year and
MCE Bark Limied Panen compamy with Berth taa-cas 33,968,164 15 B 384
B1.43% shpmahciding Oriher pavable TREQ063 SRIR.100
(202% &1 A7% shamholdng| Cammizsion payabl SR B45 202 28,061 DE1
MCE akamic Bank Liritad Sulesdisry of Paserr Compeny Bank bakmoss 45853 ST2mMs
Aceid RO O RRRgE A &g .
Cammission payabla TET D
Adamipe Lk Assirancs Growp Compasy Arhasory fss mcanabls 563,000 6 E12 085
Comgary Limins of Parenl Company Pregeid nsureanzs 1 69,7604 -
Diher payable 2,400,202
Adumjps lrsutsnce Company Grosp Company Fropeid insurance 36505 EBAT.100
Limitad ol Pareni Company
Mutual Funds Assocabon Asmociaisd Company by vicue  vesiment in sSames 265,000 25000
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
For The Quarter Ended September 30, 2024

F4

22

23

234

232

HON-ADJUSTING EVENTS AFTER THE BALANCE SHEET DATE

The Boand of Diractars in &5 meeting held on Seplember 25, 2024 have proposed a final cash dividend in respect of
the year ended June 30, 2024 of Rs. 2.6 per share (25%]) [(2023: Rs. 6,60 per share (55%)] which will be placed far
mamiers spproval In Annuel General Mesting to be held on October 28, 2024, These condensed interim financial

statements da nol include the effect of thess appropriations which will be accounted far in the Sancial stalements of
the Gompary for the parlod ending December 31, 3024,

DATE OF AUTHORISATION FOR ISSUE

Thesa condensed inlerim fnancial slaterments ware aulharised lor issee on Octobar 21, 2024 by the Board af Direclors
af the Compary

GEMERAL

Flgul'E’S- have bean rounded off o he neares! Rupeas, unkass atherwss specifad.

CORRESPONDING FIGURES

Corespanding figures have been rearranged and reclassified, wherewer considered necossary, for the perposes of

comparian and o reflect the substance of the fransaciions. Mo significant reclassification was made in tis condenged
irtesim finangial informatan dunng the cument pericd

A : WM
P il <
Direcior

Chief Executive Officer Chief Financial Officer
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