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On behalf of the Board of Directors of Shezan International Limited, we are pleased to present the Directors' 
Report together with condensed Interim Financial Statements (Un-audited) of the Company for the three-month 
period ended 30 September 2024.

ECONOMIC OVERVIEW

Pakistan is endowed with a wealth of resources, encompassing human capital, natural assets and a strategically 
advantageous geographical position within the region. The country has a large youth population, constituting a 
signicant demographic dividend, which presents a unique opportunity for substantial economic growth.

Pakistan's economy has shown signicant positive developments going into the scal year 2024-25 as recent data 
reects a favourable shift in several key economic indicators, providing optimism for the months ahead. In response to 
decreasing inationary pressures, the Monetary Policy Committee (MPC) of the State Bank of Pakistan has reduced the 
policy rate upto 1750 basis points. This adjustment is expected to support sustainable economic recovery. Additionally, 
the Pakistan Stock Exchange (PSX) exhibited strong performance. Overall, Pakistan's economic landscape has 
demonstrated promising growth and resilience, setting a positive tone for future developments.

OPERATIONAL OVERVIEW

The Company's nancial performance during the three-month period under review is summarized below:

On the operational side, we would like to apprise our shareholders that the Company's total revenue improved during 
this period as compared to the corresponding period of the last year. Many factors like increase in the minimum wage in 
the scal budget 2024-2025 and the imposition of 20% Federal Excise Duty in the last year on juices, squashes, and 
syrups, continued to play havoc. After the imposition of Federal Excise Duty, sales volumes of juices dropped 
signicantly not only of the Company but also of the entire juice and beverage industry. Consumer demand has 
decreased particularly in lower-income segments. We had to enforce the price rationalization of our products from time 
to time to offset the impacts of higher input costs and federal excise duty, which eventually had a negative impact on the 
sales volumes and the Company could not achieve its sales targets. A slowdown in consumer spending and increased 
costs of inputs have collectively contributed to our nancial downturn. 

The decrease in the policy rates from July 2024 up to 1750 basis points by the State Bank of Pakistan has provided a 
breathing space for the industry and have a positive impact on the nance costs of the Company. The nance costs 
were mainly related to the utilization of the working capital. These working capital borrowings were made to stock the 
seasonal fruits, pulps, sugar, and packaging materials to fulll the sales demand and to meet the day-to-day expenses 
of the Company.

We upheld our positive momentum in export sales. Our non-returnable bottled juices, juices in tetra packaging, 
ketchups and cooked food products remained the top contributors to our export sales. We focused on improving the 
efciency of our supply chain, particularly in the procurement and storage of raw materials, to mitigate the impact of 
rising input costs. By negotiating better terms with suppliers and optimizing our production schedules, we were able to 
reduce production wastages and losses.

DIRECTORS’ REPORT 
TO THE MEMBERS

 

    2024 2023  

Particulars     Rupees in thousand

Revenue from contracts with customers - net  
Gross prot  

Prot/(loss) before tax/levy for the period  

Net prot/(loss) after tax/levy for the period

Earnings/(loss) per share - Rupees

 

2,120,314

438,287

(27,253)

(27,657)

(2.86)

2,307,571

522,539

40,233

10,283

1.06
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Lahore:

28 October 2024.

FUTURE PROSPECTS

The outlook for the quarters ahead still  remains under pressure, with several economic challenges on the horizon. 
Increase in gas and electricity tariffs, eroded consumer buying power, POL prices, rapidly increasing sugar prices and 
imposition of FED on sugar (this will increase our production cost and resultantly the prices of our products which are 
not subject to FED), are the pivotal factors that can increase the production and input costs further and may have an 
adverse impact on the future nancial performance of the Company. However, our management is actively engaged in 
formulating strategies to navigate these economic challenges. These include rigorous cost management, exploring 
new revenue streams, and adapting our operations to align with the evolving economic landscape.

The next two quarters fall into our leanest season; however, we are hopeful that we will overcome our deciencies and 
will try to maintain sales of non-seasonal products with aggressive marketing and sales efforts. The Company will strive 
to secure a stable nancial footing and will continue its efforts to focus and uplift its export sales. The management 
contemplates that a continuous increase in exports is one of the much-needed solutions to overcome the economic 
crises for the country as well as the Company. In addition, the company will continue to invest in research and 
development to introduce new products that cater to the evolving needs of consumers. The Company will soon step 
into the mineral water segment of the market as well, which is a necessity item of life. By leveraging our strong brand 
portfolio and optimizing our supply chain, we are condent that we can achieve sustainable growth in the quarters 
ahead.

VOTE OF THANKS

In closing, we would like to express our gratitude to our shareholders, customers, employees, and all other 
stakeholders for their continued trust and support. We are condent that with their continued backing, we will be able to 
overcome the challenges ahead and deliver sustained growth and value for all.

For and on behalf of the Board

Nauman Khalid

Director

Shahid Hussain Jatoi

Director



04

A
lw

a
ys

 f
a

rm
 f

re
sh

282024



05

Q
U

A
R

T
E

R
LY

 R
E

P
O

R
T

 J
U

LY
-S

E
P

T
E

M
B

E
R

 |
 2

0
2

4

2023 2024

2,307,571

522,539

40,233

10,283

1.06

2,120,314

438,287

(27,253)

(27,657)

(2.86)
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 30 SEPTEMBER 2024

 Director Director Chief Financial Ofcer

(Un-Audited) (Audited)
30 September 30 June

Note

2024 2024

ASSETS

NON-CURRENT ASSETS

Property, plant and equipmentProperty, plant and equipment 6 1,182,455

          

1,201,455

           

Long-term investmentLong-term investment 7 4,693

                 

4,785

                  

Long-term receivables and prepaymentsLong-term receivables and prepayments 160

                    

194

                     

Long-term depositsLong-term deposits 8,140

 

7,672

                  

1,195,448

          

1,214,106

           

CURRENT ASSETS

Stores and spares 230,084

             

222,450

              

Stock-in-trade 1,610,416

          

1,932,114

           

Right to recover asset 6,461

                 

-

                      

Trade receivables 454,695

             

627,050

              

Loans and advances 29,356

               
18,699

                

Trade deposits, prepayments and other receivables 23,008
               

13,571
                

Prepaid levy 99,965
               

76,895
                

Cash and bank balances 71,520
               

104,536
              

2,525,505
          

2,995,315
           

TOTAL ASSETS 3,720,953 4,209,421

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Issued, subscribed and paid up capital 96,631               96,631                
Capital reserve 5,000                 5,000                  
Revenue reserve 1,316,843            1,306,652 

TOTAL EQUITY 1,418,474
          

1,408,283
           

NON-CURRENT LIABILITIES

Lease liabilities 47,675

               

51,478

                47,675

               

51,478

                CURRENT LIABILITIES

Trade and other payables 1,196,140

          

1,347,907

           
Unclaimed dividend 15,471

               

15,471

                
Accrued markup 52,504

               

77,773

                
Current portion of non current liabilities 8 63,122

               

86,873

                
Short-term borrowings 9 864,182

             

1,159,411

           

Refund liability 63,385 62,225

2,254,804

          

2,749,660

           TOTAL LIABILITIES 2,302,479 2,801,138

CONTINGENCIES AND COMMITMENTS 10

TOTAL EQUITY AND LIABILITIES 3,720,953

          

4,209,421

           
The annexed notes from 1 to 16 form an integral part of these condensed interim nancial statements.

The Chief Executive is out of Pakistan and in his absence these quarterly nancial statements have been signed by two Directors,
as required under section 232(1) of the Companies Act, 2017.

Rupees  in  thousand
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED) 

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2024

Chief Financial Ofcer Director Director 

Revenue from contracts with customers-net

Cost of revenue

Gross profit

Distribution expenses

Administrative expenses

Other operating expenses

Operating profit

Other income

Finance costs

Prot / (loss) before levy and taxation 

Levy / taxation

Net prot / (loss) for the period

Other comprehensive income
Items that will not be reclassied to prot or loss in subsequent periods:

Unrealized (loss) / gain on remeasurement of investment
     designated at fair value through OCI:

Total comprehensive income / (loss)

Earnings / (loss) per share - basic and diluted (Rupees)

The annexed notes from 1 to 16 form an integral part of these condensed interim nancial statements.

The Chief Executive is out of Pakistan and in his absence these quarterly financial statements  have been

signed by two Directors, as required under section 232(1) of the Companies Act, 2017.

Note
2024 2023

11

12

2,120,314

1,682,027

438,287

272,779

92,211

27,102

392,092

46,195

(11,969)

85,417

(27,253)

404

(27,657)

               335 

         (27,322)

(2.86)

2,307,571

     

1,785,032

     

522,539

        

318,189

        

92,388           

30,321           
440,898         

81,641
          

(16,012)

        57,420

          40,233

        29,950

               
10,283

        (92)

10,191

1.06

Rupees  in  thousand

30 September
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED) 

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2024

Chief Financial Ofcer Director Director 

Capital Reserve

Unrealized

gain on

remeasurement

General of Investments - UnappropriatedShare 

Capital

Merger

Reserve Reserve available for sale (loss) / prots Sub total T otal

Balance as on 30 June 2023 - Re-stated 

                                                     

Loss for the three month 

   period ended 30 September 2023

                                                                                  

Other comprehensive income

                                         

Total comprehensive loss

                                   

Balance as on 30 September 2023

                     

    

    

    

    

Balance as on 01 July 2024

                   

(213,813)

(27,657)

-

                

(27,657)

         

(241,470)

10,283

10,283

-

(685,665)

      

      

      

      

      

 

 

 

 

 

(695,948)

        

1,787,510

(27,657)

 

335

 

(27,322)

10,283

(92)

1,760,188

1,316,843

10,191

1,306,652

     

Prot for the three month 

   period ended 30 September 2024

                          

Other comprehensive loss

                          

Total comprehensive income

                          

Balance as at 30 September 2024

    

96,631

-

-

                 

-

                 

96,631

            

96,631

             

-

                 

-

                 

-

                 

96,631

             

2,000,000

-

-

 

-

 

2,000,000

2,000,000

-

 

-

 

-

 

2,000,000

5,000

-

-

                 

-

                 

5,000

     

5,000

      

-

                 

-

                 

-

                 

5,000

                 

1,323

-

335

 

335

 

1,658

 

2,600

 

-

 

 

(92)

 

(92)

 

2,508

 

The annexed notes from 1 to 16 form an integral part of these condensed interim nancial statements.

The Chief Executive is out of Pakistan and in his absence these quarterly nancial statements have been signed by two Directors, as required under section 232(1)
of the Companies Act, 2017.

R e v e n u e  R e s e r v e

  R u p e e s   i n   t h o u s a n d   

1,889,141

(27,657)

335

 

(27,322)

(92)

10,283

 

 

 

 

 

1,861,819

10,191

1,418,474

 

1,408,283
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Chief Financial Ofcer

              

 Director Director 

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)  
FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2024

 

The annexed notes from 1 to 16 form an integral part of these condensed interim nancial statements.

The Chief Executive is out of Pakistan and in his absence these quarterly nancial statements have been signed by two Directors, as required

under section 232(1) of the Companies Act, 2017.

Cash flows from operating activities:

Cash generated from operations

Prot / (loss) before taxation

Adjustments to reconcile loss before tax to net cash ows:

Depreciation

Finance costs

Prot on bank deposits

Foreign exchange gain

Provision for doubtful debts

Loss on disposal of property, plant and equipment

Operating prot before working capital changes

Working capital changes

(Increase) / decrease in current assets

Stores and spares

Stock-in-trade

Right to recover asset

Trade receivables

Loans and advances

Trade deposits, short-term prepayments and other deposits

Increase / (decrease) in current liabilities

Trade and other payables

Refund liability

Cash generated from / (used in ) operations

Prot on bank deposits received

Income tax paid

Long-term deposits

Long-term prepayments

Net cash ows generated from / (used in) operating activities

Cash ows from investing activities

Purchase of property, plant and equipment

Sale proceeds from disposal of property, plant and equipment

Net cash used in investing activities

Cash ows from nancing activities

Repayment of lease liability

Short-term borrowings obtained - net

Long term loan (re-paid) / obtained

Finance costs paid

Net cash ows (used in) / generated from nancing activities

Net  (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

2024 2023            
 

(27,253)

              

             

53,313

               

             

85,417

               

                 

(558)

                   

              

(1,244)

                

               

2,100

                 

               

1,268

                 

           

140,296

             

           

113,043

             

              

6,818

                 

           

(12,249)

              

              

(16)

                     

           

(102,395)

            

            

265,836

             

              

(20,996)

              

           

136,998

             

          
(47,289)

              

               
150

                    

(47,139)           
202,902

             

                  
558

                    

            
(33,774)

              
                 

(106)
                   

1,444

           171,024             

            (19,349)              

               
3,391

                 

            
(15,958)

              

              
(11,247)

              
          (19,927)              
            (25,000)              

(95,980)

(152,154)

2,912

118,637

40,233

46,615

 

57,420

 

(342)

 

(251)

 

2,100

 

1,625

 

107,167

 

147,400

 

(7,634)

 

321,698

 

(6,461)

 

170,506

 

(10,657)

 

(9,437)

 

458,015

 

(151,767)

 

1,160
 

(150,607)
 

454,808
 

342
 

(53,020)
 

(468)
 

34

401,696 

(31,470) 

2,230
 

(29,240)
 

(2,554)
 
(295,229) 
(25,000) 

(82,689) 

(405,472)

(33,016)

104,536

71,520 121,549

30 September

Rupees  in  thousand



During the year 2023, the company recorded a net deferred tax asset of Rs. 206.466 million. During the year 2024, 
the Company incurred a loss before taxation of  Rs. 365.983 million and adopted approach one as falling under 
the scope of IFRIC 21/IAS 37/IAS 12. Following the adoption of approach one, any previously recorded deferred 
tax would require reassessment, and necessary adjustments would be made through retained earnings in 
accordance with IAS 08 'Accounting Policies, Changes in Accounting Estimates, and Errors'.  Following the above 
guidance and  management assessment, the Company will remain in minimum tax and deductible temporary 
difference cannot be utilized, the deferred tax asset recorded in prior years have been reversed and relevant 
adjustments has been made in statement of changes in equity. 
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2024

BUSINESS UNIT ADDRESS 

Production Plant and Head Ofce 56-Bund Road, Lahore 

Production Plant  Plot No. 33-34, Phase III, Hattar Industrial Estate, Hattar  

Production Plant  Plot L-9, Block No. 22, Federal B Industrial Area, Karachi 

2 STATEMENT OF COMPLIANCE AND BASIS OF PREPARATION

1 THE COMPANY AND ITS OPERATIONS

The Company is a Public Limited Company incorporated in Pakistan and is listed on the Pakistan Stock Exchange 
Limited. The registered ofce of the Company is situated at 56 - Bund Road, Lahore, Pakistan. It is engaged in the 
manufacturing, trading and sale of juices, pickles, jams, ketchups etc., based upon or derived from fruits and 
vegetables. Following are the business units of the Company along with their respective locations:

3 SIGNIFICANT ACCOUNTING JUDGMENTS, ESTIMATES, ASSUMPTIONS AND POLICIES

The signicant accounting judgments, estimates, assumptions and accounting policies adopted and applied by 
the Company for the preparation of these condensed interim nancial statements are the same as were adopted 
and applied in the preparation of the preceding annual audited nancial statements for the year ended 30 June 
2024. The signicant change adopted during the year 2024 was:-

 2.1 These condensed interim nancial statements of the Company for the three month period ended 30 
September 2024 have been prepared in accordance with the Accounting and Reporting Standards as 
applicable in Pakistan for interim nancial reporting. The accounting and reporting standards as applicable 
in Pakistan for interim nancial reporting comprise of :

 2.2 These condensed interim nancial statements do not include all the information and the disclosures 
required in the annual audited nancial statements and should be read in conjunction with annual audited 
nancial statements of the Company for the year ended 30 June 2024.

 2.3 These condensed interim nancial statements are un-audited.

 - International Accounting Standard (IAS) 34, "Interim Financial Reporting", issued by the International 
Accounting Standards Board (IASB) as notied under the Companies Act, 2017;  and

 - Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements 
of IAS 34, the provisions of and directives issued under the Companies Act, 2017 have been followed.

RESTATEMENT - ON ADOPTION OF IAS 12 – APPLICATION GUIDANCE ON ACCOUNTING FOR 

MINIMUM AND FINAL TAXES

As at June 30, 2022
Effect on statement of nancial position :

Deferred tax asset - Net on June 2022
Revenue reserves 

As at June 30, 2023
Effect on statement of nancial position :

Deferred tax asset - Net

Revenue reserves 

The summary of effect on prior years is as follows:

As restated

215,543
2,003,250

206,466

1,993,976

              (215,543)
              (215,543)

              (206,466)

              (206,466)

 - 
              1,787,707 

 - 

              1,787,510 

As previously reported Restatement

(Rupees in thousands)
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6 PROPERTY, PLANT AND EQUIPMENT

4 TAXATION, WORKERS' WELFARE FUND AND WORKERS' PROFIT PARTICIPATION FUND

Provisions in respect of Taxation, Workers' Welfare Fund and Workers' Prot Participation Fund are estimated and 
these are subject to nal adjustments in the annual audited nancial statements.

5 SEASONALITY OF OPERATIONS

The quarterly results of the Company are subject to seasonal uctuations due to variation in demand of the main 
products (Juices, squashes and syrups).

 6.2 An advance amounting to Rs.70.508 million was paid to Punjab Industrial Estate Development and 
Management Company (PIEDMC) for the acquisition of plot no. 700 situated in Sundar Industrial Estate 
measuring 9.4 acre land. The allotment of industrial plot has been cancelled by PIEDMC on May 17, 2024. 
However, the Company has led an appeal against this cancellation in the Civil Court and a stay against the 
cancellation has been granted by the Civil Court. The Company based on the opinion of its legal counsel is 
hopeful that the allotment of plot will be restored.

 6.1 The additions / (deletions) / transfers (at cost), made during the three month period ended 30 September 
2024 are as follows:

 7.1 The above investment represents 0.32% (30 June 2024: 0.32%) of the issued share capital of the company. 

Additions Deletions / Transfers     

    Rupees in thousand  

 Owned assets 

 

  

 

     

 Capital work in progress 

 Plant and machinery 
Buildings

 
 

     

 

Plant and machinery

Electric equipment

Computers and accessories
Empty bottles, shells, pallets and barrels

67,181

80                      

200                      

-                    

25,689 

               25,969 

                                    -   
                                    -   

- 

                           (62,761)

- 

- 

(100) 

(16,234) 

               (16,334)

                    270 
                 5,230 

5,500 

Additions / (deletions) / transfers (at cost), made during 
the year ended 30 June 2024

     (Un-Audited)   (Audited)  
     30 September  30 June  
     2024  2024 
    Note Rupees in thousand  

7 LONG-TERM INVESTMENT 

 Investment in listed securities - fair value through OCI 

 BRR Guardian Limited - Credit rating - A

 305,000 (30 June 2024: 305,000) certicates having

 7.1 

 Gain on remeasurement   

      

 face value of Rs. 10/- each 2,375

2,318

4,693

2,375

2,410

4,785



12

A
lw

a
ys

 f
a

rm
 f

re
sh

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED) 

FOR THE THREE MONTH PERIOD ENDED 30 SEPTEMBER 2024

 8.1 This represents loan obtained from a commercial bank during the year of an aggregate amount of Rs. 200 
million to meet the working capital requirements of the Company for the tenor of 2 years and carries markup 
at the rate of 3 months KIBOR plus 0.15% per annum payable quarterly. Principal is repayable in 8 equal 
quarterly instalments commencing from 30 April 2023 with no grace period. The loan is secured against 
hypothecation charge on plant and machinery up to Rs. 227 million and fresh ranking hypothecation 
charge over plant and machinery up to Rs. 40 million.

9 SHORT-TERM BORROWINGS - SECURED

The aggregate short-term borrowings available from commercial banks under mark-up / interest arrangements 
are Rs. (thousand) 2,300,000 (30 June 2024: Rs. (thousand) 2,300,000). The un-utilized portion of the said facility 
amounts to Rs. (thousand) 1,435,818 (30 June 2024: Rs. (thousand) 1,159,411).

The rate of mark-up / interest on short-term borrowings ranges between 1 month / 3 months KIBOR plus 0.05% to 
1 month / 3 months KIBOR plus 0.25% per annum (30 June 2024: 1 month / 3 months KIBOR plus 0.05% to 1 
month / 3 months KIBOR plus 0.25% per annum) per annum.

The facilities are secured against rst registered joint pari passu hypothecation on current assets of the Company 
up to Rs. (thousand) 3,282,000 (30 June 2024: Rs. (thousand) 3,282,000).

The un-utilized facility for opening letters of credit and for guarantees amounts to Rs. (thousand) 290,071 (30 June 
2024: Rs. (thousand) 300,000) and Rs. (thousand) 49,717 (30 June 2024: Rs. (thousand) 31,424), respectively.

 a) Contingencies

There has been no change in the status of the contingencies reported in the annual audited nancial 
statements for the year ended 30 June 2024.

 b) Commitments

1. Commitments in respect of letters of credit established for the import of raw, packing materials and 
plant and machinery amounted to Rs. (thousand) 9,929 (30 June 2024: Rs. (thousand) Nil).

2. Guarantees issued by the banks in favor of the Company in the ordinary course of business, 
amounted to Rs. (thousand) 130,283 (30 June 2024: Rs. (thousand) 128,576).

10 CONTINGENCIES AND COMMITMENTS

  
    
     
    

 (Un-Audited)   (Audited)  
30 September  30 June  

 2024  2024
    Note Rupees in thousand  

8 LONG-TERM LOANS

8.1 

 

Loans from banking institutions - secured

Less:  

Less: Current maturity shown under current liabilities

Repayment

75,000
              (25,000)             

50,000                 

(50,000)               

-                

175,000
 (100,000) 

75,000 

(86,873) 

(11,873) 

    
(Un-Audited)

Three month period ended

     
30 September 30 September 

     2024  2023

    Rupees in thousand  

11 Levy / Taxation

 

 

 

 

     

Final tax

Minimum tax

Deferred tax

2,863 

27,087 

- 

29,950 

2,174 

25,181

(26,951) 

404
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13 NON TRANSFER OF BONUS SHARES TO INDIVIDUAL SHAREHOLDERS

During the year ended 30 June 2015, the Company issued 726,000 bonus shares @ 10% of its then paid-up 
capital on the book closure date of 23 October 2014. In accordance with the provisions of section 236M of the 
Income Tax Ordinance, 2001, the Company was required to collect tax from its shareholders @5% on the value of 
bonus shares, determined on the basis of the end price of the rst day of book closure.

However, a number of shareholders of the Company have led a suit against the Federation of Pakistan, 
competent authorities and the Company, before the Honorable Sindh High Court, challenging the levy of tax 
under the above referred section. Since the matter is sub-judice before the Honorable Sindh High Court, the 
Company has retained 5% of the bonus shares issued to the plaintiff shareholders.

14 TRANSACTIONS WITH RELATED PARTIES

The related parties and associated undertakings comprise related group companies, associates, staff provident 
fund, directors and key management personnel. Details of transactions with them are as follows:

 

   (Un-Audited) 

   30 September

   Relationship with 2024  2023

  Nature of Transactions the Company Rupees in thousand 

 Purchases of raw materials   Associate  

 Sales of nished goods   Associate  

 Royalty charged   Associate  

 Purchases/repairs of electric equipment/vehicles   Associate  

 Contributions to staff provident fund   Employees’ Fund  

 Remuneration and benets of

    Directors, Chief Executive Ofcer    Key management  

      and key management personnel   personnel 

 12.1 Diluted earnings per share has not been disclosed, as the Company has not issued an instrument which 
would have an impact on earnings per share, when exercised.

    
     
   

    

    
(Un-Audited)

Three month period ended

     
30 September 30 September 

     2024  2023

    12 EARNINGS PER SHARE - BASIC AND DILUTED

  

 

 

 

     

                           10,283

9,663

1.06

Net prot / (loss) after tax (Rupees in thousand)

Earnings / (loss) per share - (basic / diluted) ( Rupees per share)

Weighted average number of ordinary shares at the end of the 

period (No. of shares in thousand)

(27,657)

9,663

(2.86)

46,827 

364

 22,769 

176

 

1,600 

8,845 

253,390

300

20,998

1,411

7,381

-

    (Un-Audited) (Audited)

    30 September  30 June

   Relationship with 2024   2024

  Period/year end balances the Company  Rupees in thousand 

 Due to related parties 

Due from related parties

 Associate  

 Associate  

72,493 23,875

75 105,086
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Segment analysis of prot and loss account for the three month period ended 30 September 2024 (Un-Audited):  

  Juices and Drinks   Others   Total  

 Rupees in thousand 

Revenue from contracts with customers - net  1,909,421 398,150 2,307,571

Cost of revenue 1,485,806 299,226 1,785,032

Gross prot 423,615 98,924 522,539

Unallocated expenses and income    

Corporate expenses   (410,577)

Finance costs   (57,420)

Other operating expenses   (30,321)

Other income   16,012

Levy   (29,950)

  10,283 

Segment analysis of assets and liabilities as at 30 September 2024  (Un-Audited): 

  Juices and Drinks   Others   Total  

 Rupees in thousand 

Segment assets 2,882,206 576,480 3,458,686

Unallocated assets 

  

262,267

Total   

  

3,720,953 

Segment liabilities 746,879 203,655 950,534

Unallocated liabilities 

  

1,304,270

Total     2,254,804

15 SEGMENTAL ANALYSIS

Operating segments are reported in a manner consistent with the internal reporting provided to the Chief 
Operating Decision Maker. The Chief Operating Decision Maker, who is responsible for allocating resources and 
assessing performance of the operating segments, has been identied as the Chief Executive. The Chief 
Executive considers the business from the product perspective and evaluates performance on the basis of their 
prot or loss. As at 30 September 2024, the Company is organized into two operating segments based on their 
products.

 Juice drinks activities

Juice drinks activities include bottled as well as juices in tetra pak packings.

 Other operating activities

Other operating activities include pickles, ketchup, sauces, jams etc.

Prot after taxation
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Chief Financial Ofcer

 Segment analysis of assets and liabilities as at 30 June 2024 (Audited):  

     Juices and Drinks   Others   Total  

    Rupees in thousand 

 Segment assets 

 Unallocated assets 

 Total   

 Segment liabilities 

 Unallocated liabilities 

 Total   

16 DATE OF AUTHORIZATION FOR ISSUE 

These condensed interim nancial information were authorized for issue by the Board of Directors on 28 October 
2024.

The Chief Executive is out of Pakistan and in his absence these quarterly nancial statements have been 
signed by two Directors, as required under section 232(1) of the Companies Act, 2017.

 Director Director 

Segment analysis of prot and loss account for the three month period ended 30 September 2023  (Un-Audited): 

  Juices and Drinks   Others   Total  

 Rupees in thousand 

   

  

  

  

  

  

Revenue from contracts with customers - net  

Cost of revenue 

Gross prot 

Unallocated expenses and income 

Corporate expenses 

Finance costs 

Other operating expenses 

Other income 

Levy / taxation

Loss after taxation   

1,728,379

1,378,701

349,678

 
391,935           

303,326           

88,609

              
2,120,314 

1,682,027 

438,287

 

(364,990)

 (85,417)

 (27,102)
 11,969
 (404)

 (27,657) 

3,147,581 

901,875 

                       

          
838,439 

295,704                     

          

3,986,020 

223,401

 

4,209,421

 

1,197,579 

1,552,081

 

2,749,660
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