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It is our pleasure to present the un-audited Condensed Interim Financial Information and brief review of the Company’s 

operations for the nine-month period ended 30 September 2024.

Net turnover in the period under review was Rs. 13.849 billion as compared to Rs. 14.421 billion for the corresponding period 

of last year. Profit before Tax during the current period was Rs. 840.222 million as compared to Rs. 904.479 million of last 

year. Profit after tax was Rs. 577.355 million as compared to Rs. 631.352 million of last year. Earnings per share was Rs. 76.37 

against last year of Rs. 83.51.

Both retail and non-retail divisions remained under pressure due to challenging economic conditions. Consistent high 

inflation adversely impacted the purchasing power of the consumers which resulted in reduction in customer footfall and 

resultantly the business. 

The pressure on turnover has an impact on inhouse production at both Batapur and Maraka plants. However, we are 

continuously trying to improve the efficiencies of our plants to remain competitive both in terms of quality and cost. We are 

continually making investment in new moulds, the majority of which are proved very successful in the marketplace.

Our precedence remains to satisfy the demand of our valued customers and provide them with services exclusively and 

efficiently. In spite of challenging economic environment and competitive market conditions, we are preparing ourselves to 

grasp all opportunities that come our way this year. Our priority right now is to hit our target sales and stay connected with 

our customers through social media platforms, online campaigns and using stores as media.

The Company continued its Corporate Social Responsibilities (CSR) activities during the period under review. In order to 

promote physical fitness of the students, constructed a badminton court in a local government school. A blood donation camp 

was organized at Batapur in collaboration with Sundas Foundation to save lives of children with Thalassemia which was 

enthusiastically participated by our employees. In the wake of Founder’s Day celebrations, Bata Children Programme (BCP) 

volunteers renovated science lab of Government Boys High School Attoke Awan Lahore by executing masonry and painting 

jobs and to promote sports culture amongst students, a football match was arranged between school teams and the players 

were presented with gifts. Company also donated shoes to the underprivileged children studying in Behbud School Karachi. 

We are anticipating challenges but we are very much confident that with passion of our staff and unconditional support from 

our all stakeholders, we will not only achieve our goals for the year but also maintain a cohesion on national level by fulfilling 

our corporate responsibility to the society.

 On behalf of the Board

 

Batapur:         MUHAMMAD IMRAN MALIK

Lahore: October 24, 2024  Chief Executive

DIRECTORS’ REVIEW 
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     (UN-AUDITED) (AUDITED)
      30 September   31 December 
    Note 2024 2023

     (Rupees in ‘000)
ASSETS 
 
NON-CURRENT ASSETS  

 Property, plant and equipment 6  2,643,373   2,674,127 
 Right of use assets   2,934,505   2,984,862 
 Intangible assets   191,611   243,899 
 Long term deposits and prepayments   61,817   59,190 
 Deferred tax asset   695,950   486,719 

      6,527,256   6,448,797 
 CURRENT ASSETS  

 Stores and spare parts   –     –   
 Stock in trade   6,575,736   5,391,880 
 Trade debts – unsecured   1,113,681   848,554 
 Advances – unsecured   102,170   197,091 
 Trade deposits and short term prepayments   340,410   223,835 
 Other receivables   54,820   85,116 
 Income tax receivable   478,418   467,169 
 Interest accrued   16,237   21,240 
 Short term investments   45,221   945,011 
 Tax refunds due from Government   350,161   350,161 
 Cash and bank balances   1,383,834   1,570,298 

      10,460,688   10,100,355 

TOTAL ASSETS    16,987,944   16,549,152 

EQUITY AND LIABILITIES  

SHARE CAPITAL AND RESERVES   

 Authorized share capital    100,000   100,000 

 Issued, subscribed and paid up capital   75,600   75,600 

 Reserves 
 Capital reserve   483   483 
 Revenue reserves   6,183,296   5,605,941 

      6,183,779   5,606,424 

      6,259,379   5,682,024 

NON–CURRENT LIABILITIES 

 Lease liabilities   2,668,399   2,824,598 
 Long term deposits   20,062   23,991 
 Long term borrowing 7   29,907   34,630 
 Deferred liability – employee benefits   40,941   44,535 

      2,759,309   2,927,754 
CURRENT LIABILITIES  

 Current portion of lease liabilities   1,135,802   851,483 
 Current portion of long term borrowing   6,296   6,296 
 Trade and other payables   6,284,581   5,900,155 
 Unclaimed dividend   70,480   71,658 
 Unpaid dividend    –     682,304 
 Short term borrowings from financial instituitions – secured 8   –     –   
 Provision for taxation   472,097   427,478 

      7,969,256   7,939,374 
CONTINGENCIES AND COMMITMENTS  9

TOTAL EQUITY AND LIABILITIES   16,987,944   16,549,152 

     
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.

 Chief Executive Chief Financial Officer Director

CONDENSED INTERIM STATEMENT OF FINANCIAL 
POSITION - UNAUDITED
AS AT SEPTEMBER 30, 2024 
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS 
AND OTHER COMPREHENSIVE INCOME - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

 Chief Executive Chief Financial Officer Director

 Three month period ended Nine month period ended 

  30 September  30 September 30 September 30 September
 Note 2024 2023 2024 2023

 (Rupees in ‘000)

Revenue from contrcats with customers – net 10 4,305,846  4,457,112  13,848,731  14,421,404 
Cost of sales 11  (2,231,481)  (2,343,457)  (7,160,281)  (7,497,900)

Gross profit  2,074,365  2,113,655  6,688,450  6,923,504 
 
Distribution costs   (1,309,026)  (1,360,583)  (4,002,644)  (4,149,015)
Administrative expenses   (514,684)  (488,095)  (1,513,225)  (1,377,423)
Net impairment loss on financial assets   (25,023)  (10,201)  (39,220)  (22,688)
Other expenses   (20,826)  (11,484)  (93,143)  (191,872)
Other income   35,226   159,890   293,730   313,602 
Finance costs 12  (171,242)  (199,712)  (493,726)  (591,629)

Profit before income tax  68,790   203,470   840,222   904,479 

Income tax   37,615   17,326   (262,867)  (273,127)

Profit for the period  106,405   220,796   577,355   631,352 

Other comprehensive income for the period  –     –     –     –   

Total comprehensive income for the period  106,405   220,796   577,355   631,352 
 
Earnings per share 

 – Basic and diluted (Rupees per share)  Rs.14.07  Rs.29.21  Rs.76.37  Rs.83.51 

       
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.
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CONDENSED INTERIM STATEMENT OF CHANGES IN 
EQUITY - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

 Chief Executive Chief Financial Officer Director

    Revenue reserves

 Share Capital General Unappropriated Total Total
 capital reserve reserve profit / (loss) revenue
      reserves

 (Rupees in ‘000’) 

Balance as at January 01, 2023 (audited)  75,600   483   4,557,000   1,040,574   5,597,574   5,673,657 
 
Total comprehensive income for period  –     –     –     631,352   631,352   631,352 
 
Balance as at September 30, 2023 (un–audited)  75,600   483   4,557,000   1,671,926   6,228,926   6,305,009 
 
Balance as at January 01, 2024 (audited)  75,600   483   4,557,000   1,048,941   5,605,941   5,682,024 
 
Total comprehensive income for period  –     –     –     577,355   577,355   577,355 
 
Balance as at September 30, 2024 (un–audited)  75,600   483   4,557,000   1,626,296   6,183,296   6,259,379 
 
The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.    
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 Chief Executive Chief Financial Officer Director

CONDENSED INTERIM CASH FLOW STATEMENT 
- UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

 Nine month period ended

      30 September   30 September 

    Note 2024 2023

     (Rupees in ’000)
Cash Flowd From Operating Activities 

Cash generated from operations 13  1,266,084   2,528,587 

Finance cost paid   (493,726)  (591,629)
Taxes paid   (416,230)  (365,960)
Gratuity paid   (8,476)  (21,218)
Interest income received   196,216   232,632 

      (722,216)  (746,175)
Increase in long term prepayments   (2,627)  (144,981)
Increase in long term deposits   (3,929)  (4,732)

Net cash generated from operating activities    537,312   1,632,699 

Cash Flows From Investing  Activities 

Purchase of property, plant and equipment   (253,843)  (343,386)
Investment in capital work in progress   (36,933)  (95,071)
Acquisition of intangible assets   (5,719)  (80,549)
Proceeds from sale of property, plant and equipment   20,158   13,883 
(Increase) / Decrease in long term investments   (210)  14 

Net cash used in investing activities   (276,547)  (505,109)

Cash Flows From Financing Activities 

Repayment of long term borrowing   (4,723)  (82,594)
Principal elements of lease payments   (665,635)  (743,368)
Dividend paid   (683,482)  (945,504)

Net cash used in financing activities   (1,353,840)  (1,771,466)

Net Decrease In Cash and Cash Equivalents   (1,093,075)  (643,876)

Cash and cash equivalents at the beginning of the period   2,470,298   2,585,946 
Effects of exchange rate changes on cash and cash equivalents   6,611   9,560

Cash And Cash Equivalents at The End The Of Period 13.1  1,383,834   1,951,630 

The annexed notes from 1 to 21 form an integral part of these condensed interim financial statements.  
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1 LEGAL STATUS AND OPERATIONS

 Bata Pakistan Limited (the ‘Company’) was incorporated in Pakistan as a public company limited by shares under the 
repealed Companies Act, 1913 (now, the Companies Act, 2017) and its shares are quoted on the Pakistan Stock Exchange. 
The registered office of the Company is situated at Batapur, Lahore. The principal activity of the Company is manufacturing 
and sale of footwear of all kinds along with sale of accessories and hosiery items. The parent company of Bata Pakistan 
Limited is Bafin B.V. (Nederland), whereas the ultimate parent is Compass Limited, Bermuda. Furthermore, the Company 
has the following production facilities: 

 
 Sr. No Business Units Geographical Location

 1 Batapur Factory G.T. Road, P.O. Batapur, Lahore
 2 Maraka Factory 26 – km, Multan Road, Lahore
 
 The Company operates through retail outlets spread across the country with 7 outlets situated in Azad Kashmir, 7 in 

Balochistan, 11 in Islamabad Capital Territory, 2 in Gilgit Baltistan, 46 in Khyber Pakhtunkhwa, 266 in Punjab and 65 
retail outlets in Sindh.  

 
2 BASIS OF PREPARATION

2.1 STATEMENT OF COMPLIANCE

 These condensed interim financial statements have been prepared in accordance with the  accounting and 
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting 
standards as applicable in Pakistan for interim financial reporting comprise of:

– International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting 
Standard Board (IASB) as notified under the Companies Act, 2017; and

– Provisions of and directives issued under the Companies Act, 2017. 

 Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of 
(IAS) 34, the provisions and directives issued under the Companies Act, 2017 have been followed. 

2.2 These condensed interim financial statements are un–audited and are being submitted to the members as required 
by section 237 of the Companies Act, 2017 (the ‘Act’).

 These condensed interim financial statements do not include all of the information required for annual financial 
statements and should be read in conjunction with the annual audited financial statements as at and for the year 
ended December 31, 2023. Selected explanatory notes are included to explain events and transactions that are 
significant to and understanding of the changes in the Company’s financial position and performance since the 
last annual audited financial statements.

3 MATERIAL ACCOUNTING POLICIES

 The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial 
statements are the same as those applied in the preparation of preceding annual published financial statements of the 
Company for the year ended December 31, 2023, except for the estimation of income tax (see note 5) and adoption of new and 
amended standards as set out in note 3.1. 

 
3.1 Standards, amendments to published standards and interpretations that are effective in the current 

period

 Certain standards, amendments and interpretations to International Financial Reporting Standards (IFRS) are 
effective for accounting period beginning on January 1, 2024, but are considered not to be relevant or to have any 
significant effect on the Company’s operations (although they may affect the accounting for future transactions 
and events) and are, therefore, not detailed in these condensed interim financial statements.

 
3.2 Standards, amendments and interpretations to existing standards not yet effective and have not been 

early adopted by the Company

 There are certain standards, amendments to the accounting standards and interpretations that are mandatory for 
the Company’s accounting periods beginning on or after January 01, 2025 but are considered not to be relevant 
or to have any significant effect on the Company’s operations and are, therefore, not detailed in these condensed 
interim financial statements. 

NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

4 ACCOUNTING ESTIMATES

 The preparation of condensed interim financial statements requires management to make judgments, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income 
and expenses. Actual results may differ from these estimates.

 In preparing these condensed interim financial statements, the significant judgments made by management in applying 
accounting policies and key sources of estimation were the same as those that were applied to the annual financial 
statements of the Company for the year ended December 31, 2023, with the exception of change in estimate that is 
required in determining the provision for income taxes as referred to in note 5.

 
5 INCOME TAX

 Income tax expense is recognized in each interim period based on best estimate of the weighted average annual income 
tax rate expected for the full financial year. Amounts accrued for income tax expense in one interim period may have to 
be adjusted in a subsequent interim period of that financial year, if the estimate of the annual income tax rate changes. 
Where different income tax rates apply to different categories of income, a separate rate is applied to each category of 
pre–tax income.

     (UN-AUDITED) (AUDITED)

  30 September 31 December
 Note 2024 2023

     (Rupees in ’000)

6 PROPERTY, PLANT AND EQUIPMENT 

 Property, plant and equipment 6.1  2,613,120   2,623,235 
 Capital work in progress 6.2  30,253   50,892 

     2,643,373   2,674,127 
 

6.1 Opening net book value (NBV)   2,623,235   2,075,618 
 Add: additions / transfers during the period / year 6.1.1  311,415   914,738 

    2,934,650   2,990,356 

 Less: disposals during the period / year (NBV) 6.1.1  (20,157)  (20,964)
 Depreciation charged during the period / year   (301,373)  (346,157)

    (321,530)  (367,121)

    2,613,120   2,623,235 
 
 (UN-AUDITED) (AUDITED)

  30 September 30 September 31 December 31 December
  2024 2023 2023 2023

  Additions Disposal (NBV) Additions Disposal (NBV)

6.1.1   (Rupees in ’000)

 Buildings 
    – Factory   10,634   –     22,916   –   
    – Others   5,059   –     15,586   –   
 Plant & machinery   7,868   –     236,681   1,940 
 Office equipment   –     –     2,148   –   
 Furniture, fixture and fittings   262,499   19,028   482,672   17,204 
 Computers   21,332   1,129   154,735   1,067 
 Vehicles   4,023   –   –   753 

    311,415   20,157   914,738   20,964 
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

     (UN-AUDITED) (AUDITED)

  30 September 31 December
 Note 2024 2023

     (Rupees in ’000)

 6.2 Opening balance   50,892   217,644 
  Add: additions during the period / year   36,933   157,207 

     87,825   374,851 
  Less: transfers during the period / year   (57,572)  (323,959)

     30,253   50,892 
 

7 LONG TERM FINANCES FROM 
    FINANCIAL INSTITUTIONS – SECURED

 Long term finance – secured 7.1  36,203   40,926 
 Less: current portion shown under current liabilities   6,296   6,296 

     29,907   34,630 
 
7.1 The reconciliation of the carrying amount is as follows:
 Opening balance   40,926   125,093 
 Repayments during the period/year   (4,723)  (84,167)

 Closing balance   36,203   40,926 
 Current portion shown under current liabilities   (6,296)  (6,296)

    29,907   34,630 
 
8  SHORT TERM BORROWINGS FROM FINANCIAL INSTITUTIONS – SECURED

 There is no significant change in the nature, terms and utilization of credit facilities available to the Company since the 
preceding published annual financial statements for the year ended December 31, 2023. 

9 CONTINGENCIES AND COMMITMENTS

9.1 There are no significant changes in contingencies since the date of preceding published annual financial 
statements for the year ended December 31, 2023 except for the following: 

(i) With reference to the matter disclosed in note 31.1.16 of the annual audited financial statements of the Company 
for the year ended December 31, 2023 wherein the Deputy Commissioner Inland Revenue (DCIR) issued an 
order on June 19, 2023 (received on August 16, 2023) raising a demand of Rs 1,827.399 million including penalty 
in respect of tax periods from January 2017 to December 2017. Being aggrieved, the Company had preferred an 
appeal before the Commissioner Inland Revenue (Appeals), who decided the appeal in favor of the Company 
vide order dated April 5, 2024 by reducing the amount of demand to the tune of Rs 2.880 million. Being aggrieved, 
the Company and the tax department, both have filed appeals before the Appellate Tribunal Inland Revenue 
(ATIR) that are pending adjudication as of the reporting date. Based on tax advisor’s opinion, the Company’s 
management expects favorable outcome due to which no provision has been recorded in these condensed 
interim financial statements. 

(ii) With reference to the matter disclosed in note 31.1.17 of the annual audited financial statements of the Company 
for the year ended December 31, 2023 wherein the DCIR issued an order on November 27, 2023, demanding Rs 
36.427 million for tax year 2021 due to Federal Excise Duty not paid on royalty fees under section 3(1)(d) of the 
Federal Excise Act, 2005, read with rule 43–A of the Federal Excise Rules 2005 and Federal Excise General Order 
05/2006 dated August 05, 2005. Being aggrieved, the Company preferred an appeal before the Commissioner 
Inland Revenue (Appeals), who decided the appeal in favor of the Company vide order dated April 29, 2024 and 
annulled the impugned order. 

(iii) With reference to the matter disclosed in note 31.1.18 of the annual audited financial statements of the Company 
for the year ended December 31, 2023 wherein the DCIR issued an order on November 27, 2023, demanding Rs 
30.058 million for tax year 2021. The Company had preferred an appeal before the Commissioner Inland Revenue 
(Appeals), who decided the appeal in favor of the Company vide order dated April 23, 2024, and disposed of 



11

NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

the case on account of the demand being unlawful and unjustified. Being aggrieved, the department has filed an 
appeal before the ATIR against the said order which is pending adjudication as of the reporting date. Based on tax 
advisor’s opinion, the Company’s management expects favorable outcome due to which no provision has been 
recorded in these condensed interim financial statements.

     (UN-AUDITED) (AUDITED)

  30 September 31 December
  2024 2023

     (Rupees in ’000)

9.2 Commitments in respect of: 
       –  Capital expenditure   84,505   66,414 
       –  Letters of credit and bank contracts   97,727   356,192 

    182,232   422,606 
 

 (UN-AUDITED) (UN-AUDITED)
 Three month period ended Nine month period ended 

  30 September 30 September 30 September 30 September
  2024 2023 2024 2023

 (Rupees in ‘000)

10 REVENUE FROM CONTRCTAS
    WITH CUSTOMERS – NET 

 SALES: 
 Shoes and accessories 
 Local   5,378,452   5,501,666   16,930,603   17,360,593 
 Export   5,415   10,626   121,152   81,324 

    5,383,867   5,512,292   17,051,755   17,441,917 
 Sundry articles and scrap material   6,014   16,728   31,525   49,230 

    5,389,881   5,529,020   17,083,280   17,491,147 

 Less: Sales tax    863,239   825,861   2,510,133   2,277,910 
          Discount to dealers and distributors   141,149   120,351   461,158   414,428 
          Commission to agents/business associates  79,647   125,696   263,258   377,405 

    1,084,035   1,071,908   3,234,549   3,069,743 

    4,305,846   4,457,112   13,848,731   14,421,404 
 
11 COST OF SALES 

 Raw material consumed   1,219,761   1,584,544   3,639,715   4,552,042 
 Stores and spare parts consumed   4,851   6,703   18,076   20,548 
 Fuel and power   37,724   56,324   145,947   166,013 
 Salaries, wages and benefits   191,418   183,582   543,170   522,350 
 Repairs and maintenance   23,540   20,209   60,717   60,773 
 Insurance   1,353   9,854   18,757   23,072 
 Depreciation on property, plant and equipment  20,981   19,408   62,201   53,475 

    1,499,628  1,880,624  4,488,583  5,398,273 
 Add: Opening goods in process   87,775   119,347   72,532   101,020 

    1,587,403  1,999,971  4,561,115  5,499,293 
 Less: Closing goods in process   141,679   172,557   141,679   172,557 

 Cost of goods manufactured   1,445,724  1,827,414  4,419,436  5,326,736 
 Add: Opening stock of finished goods   5,811,447   5,126,088   4,824,477   4,480,321 

           Finished goods purchased   850,246   497,184   3,792,304   2,798,072 
    8,107,417  7,450,686  13,036,217  12,605,129 
 Less: Closing stock of finished goods   5,875,936   5,107,229   5,875,936   5,107,229 

    2,231,481   2,343,457   7,160,281   7,497,900 
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

 (UN-AUDITED) (UN-AUDITED)
 Three month period ended Nine month period ended 

  30 September 30 September 30 September 30 September
  2024 2023 2024 2023

 (Rupees in ‘000)
12 FINANCE COST 

 Interest / mark–up on: 
 Long term borrowing   326   395   1,013   2,315 
 Workers’ profit participation fund   –   –   16,457   8,583 
 Lease liabilities   166,324   177,097   463,692   510,621 

    166,650   177,492   481,162   521,519 
 Bank charges and commission   4,592   22,220   12,564   70,110 

    171,242   199,712   493,726   591,629 

 (UN - AUDITED)
 Nine month period ended

  30 September 30 September
  2024 2023

     (Rupees in ’000)

13 Cash generated from operations

 Profit before income tax   840,222   904,479 
 Adjustments for non–cash charges and other items: 
 Depreciation of property, plant and equipment   301,373   247,512 
 Depreciation of right of use assets   786,138   843,069 
 Amortization of intangible assets   58,007   38,773 
 Provision for gratuity   4,882   8,373 
 (Gain) / Loss on disposal of property, plant and equipment   (3,050)  5,243 
 Gain on lease modification   (45,664)  (34,326)
 Income from short term investments   (184,666)  (250,951)
 Income from long term investments   (6,547)  (5,732)
 Exchange loss – net   23,189   99,204 
 Finance costs   493,726   591,629 
 Impairment loss on trade debts   39,220   22,688 
 Provision for slow moving and obsolete stock – net   67,592   37,346 
 Provision for obsolescence of raw material – net   11,826   44,581 
 (Reversal) / Provision of provision for obsolescence of 
    stores and spare parts – net   (482)  36 

     1,545,544   1,647,445 

 Profit before working capital changes   2,385,766   2,551,924 
 Effect on cash flow due to working capital changes: 
 (Increase)/decrease in current assets 
 Stores and spare parts   482   (36)
 Stock in trade   (1,197,636)  (1,066,707)
 Trade debts   (304,347)  (7,949)
 Advances   94,921   390,936 
 Trade deposits and short term prepayments   (116,575)  (457,903)
 Other receivables   19,047   11,383 

     (1,504,108)  (1,130,276)
 Increase in current liabilities 
 Trade and other payables   384,426   1,106,939 

 Effect on cash flow due to working capital changes   (1,119,682)  (23,337)

     1,266,084   2,528,587 
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

     (UN-AUDITED) (AUDITED)

  30 September 31 December
  2024 2023

     (Rupees in ’000)

13.1 CASH AND CASH EQUIVALENTS 
 Cash and bank balances   1,383,834   1,522,975 
 Short term investments   –   1,300,000 

    1,383,834   2,822,975 
 
14 TRANSACTIONS WITH RELATED PARTIES

 The related parties include the parent company, group companies, key management personnel including directors, 
related parties on the basis of common directorship and provident fund trust. Key management personnel are those 
persons having authority and responsibility for planning, directing and controlling the activities of the Company, 
directly or indirectly, including any director (whether executive or otherwise) of that Company. The Company in the 
normal course of business carries out transactions with various related parties. Significant transactions and balances 
with related parties are as follows:

 (UN-AUDITED) (UN-AUDITED)
 Three month period ended Nine month period ended

  30 September 30 September 30 September 30 September
  2024 2023 2024 2023

 Relationship with  Nature of transactions (Rupees in ‘000)

    the Company 

 Common control  Purchase of goods  
    companies    and services  –     998   –     8,606 
  Sale of goods and services  5,416   –     78,052   5,272 
  Reimbursement of expenses  731   983   5,514   5,859 
  Dividend paid  –     921,110   682,304   921,110 
  Trade mark license fee 215,057  222,855   688,562   721,070 
  Management service fee  99,558  101,786   292,709   295,269 
 Staff Retirement Benefits Contribution to provident   
     fund trusts 21,862  22,451   67,110   70,477 
 Key management personnel Remuneration 71,022   42,770   177,246   187,678

 All transactions with related parties and common control companies are carried out at mutually agreed terms and 
conditions or comparable uncontrolled price method.
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

     (UN-AUDITED) (AUDITED)

  30 September 31 December
  2024 2023

     (Rupees in ’000)

 Period / year end balances 

 Receivable from related parties   14,163   7,981 
 Payable to related parties   3,351,030   3,296,913 
 
  (UN-AUDITED) (AUDITED) (UN-AUDITED) (AUDITED)
 Segment assets Segment liabilities

  30 September 31 December 30 September 31 December
  2024 2023 2024 2023

 (Rupees in ‘000)

15 SEGMENT ASSETS AND LIABILITIES 

 Retail   10,018,385   8,920,809   3,898,487   3,766,329 
 Wholesale   1,887,664   1,696,028   28,161   29,457 
 Export   34,937   32,895   –   – 
 Unallocated   5,046,958   5,899,420   6,801,917   7,071,342 

    16,987,944   16,549,152   10,728,565   10,867,128 
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024
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NOTES TO THE CONDENSED INTERIM FINANCIAL 
INFORMATION - UNAUDITED
FOR THE THREE-MONTH AND NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2024

    (UN-AUDITED) (UN-AUDITED)
    Three month period ended Nine month period ended

     30 September 30 September 30 September 30 September
     2024 2023 2024 2023

  (Rupees in ‘000) 

17 EARNINGS PER SHARE – BASIC AND DILUTED

 Profit after taxation attributable to ordinary 
    share holders (Rupees in ‘000)”  106,405   220,796  577,355   631,352 
 
 Weighted average number of  ordinary 
    shares – Number (in ‘000)   7,560   7,560   7,560   7,560 
 
 Earnings per share – Basic (Rs.)  14.07  29.21  76.37  83.51 

 
17.1 No figure for diluted earnings per share has been disclosed as the Company has not issued any instrument which 

would have a dilutive impact on earnings per share, when exercised. 

18 FINANCIAL RISK MANAGEMENT

 The Company’s activities expose it to a variety of financial risks: market risk (including currency risk, other price risk 
and interest rate risk), credit risk and liquidity risk

 
 These condensed interim financial statements do not include all financial risk management information and disclosures 

required in the annual financial statements, and should be read in conjunction with the Company’s annual financial 
statements for the year ended December 31, 2023.

 
 There have been no significant changes in the risk management department or in risk management policies since the 

year ended December 31, 2023. 
 
19 EVENTS AFTER THE REPORTING DATE

 The Board of Directors have approved an interim cash dividend for the period ended September 30, 2024 of Rs. 130 
per share, amounting to Rs. 982.8 million at their meeting held on October 24, 2024. These condensed interim financial 
statements do not include the effect of the above dividend which will be accounted for in the period in which it is 
approved.

20 DATE OF AUTHORIZATION

 These condensed interim financial statements were authorized for issue by the Board of Directors on October 24, 2024.
 
21 CORRESPONDING FIGURES

 In order to comply with the requirements of International Accounting Standard 34 – ‘Interim Financial Reporting’, 
the condensed interim statement of financial position has been compared with the balances of annual audited 
financial statements of preceding financial year, whereas, the condensed interim statement of profit or loss and other 
comprehensive income, condensed interim statement of changes in equity and condensed interim statement of cash 
flows have been compared with the balances of comparable period of immediately preceding financial year.

 Corresponding figures have been re–arranged, wherever necessary, for the purposes of comparison. However, there 
were no material re-arrangements, other than the presentation of ‘net impairment loss on financial assets’ previously 
classified under ‘Distribution costs’, now presented as a separate line item on face of the condensed interim statement 
of profit or loss.

 Chief Executive Chief Financial Officer Director
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