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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Dear Investor,
On behalf of the Board of Directors, | am pleased to present Alhamra Wada Plans accounts review
for the quarter ended September 30, 2024.

Economy Review

The new fiscal year began on a positive note with the government securing a staff-level agreement
with the IMF for a 37-month Extended Fund Facility (EFF) worth approximately USD 7.0 billion.
However, the formal approval was delayved due to the government’s struggle to secure debt
rollovers from friendly countries. After Pakistan fulfilled all preconditions the IMF Executive Board
approved the program on September 27, 2024, Subsequently, the State Bank of Pakistan (SBP)
received the first tranche of USD 1.0 billion, bolstering foreign exchange reserves and strengthening
the currency as the USD/PKR parity appreciated by 0.2% in the quarter to close at 277.7.

The country posted a current account deficit (CAD) of USD 171mmn in the first two months of the
fiscal year 2025 (2MFY25) declining by 81% YoY compared to a deficit of USD 893mn in the
corresponding period last year. The major contributor towards improving CAD was the remittances
inflows which skyrocketed by 44.0% to USD 1. 8bn. Trade Deficit increased by 21.7% YoY as
exports rose by 7.2% while imports increased by 13.8% from a low base. The county’s external
position improved with SBP’s foreign exchange reserves increasing to USD 10.7bn as of Sep-24
end compared to USD 9.4bn at the end of last fiscal year. This was on account of flows from IMF
and multilateral sources.

Headline inflation represented by CPI averaged 9.2% during 1QFY25 compared to 29.0% in the
cm'r::spnnding period last year, This sharp decline was driven by the currency's stal‘.rilit:-,r over the
past nine months, a substantial drop in food prices aligning with global trends, and a reduction in
international oil prices, which eased local fuel costs. Additionally, the base effect further
contributed to the lower inflation figures.

As per the revised numbers the country’'s GDP grew by 2.5% in the financial year 2023-24 as
compared to -0.2% last year. Agriculture grew by 6.4%, Services sector grew by 2.2% while
industrial sector witnessed a decline of 1.2%,. Historic high interest rates and inflation coupled with
political uncertainty were the major culprits behind the subdued industrial and services output. On
the fiscal side, FBR tax collection increased by 25.2% in 1QFY25 to PKR 2,556 billion, missing the
target by PKR 96 billion.

Fund Performance
During the period under review, the ALHWP IX was launched on Apnl 24, 2024 with a promised return of
19.0-19.10%. The fund will mature on April 25, 2025.

During the period under review, the ALHWP X was launched on August 21, 2023 with a promised return of
21.00%c. The fund matured on August 7. 2024,

During the period under review, the ALHWP X1 was launched on October 18, 2023 with a promised retum

of 21.25% The fund will mature on October 09, 2024,

Economy & Market — Future Outlook
Pakistan's GDP growth is projected to inch up to 2,8% in FY25, compared to 2.5% last year. The
industrial and services sectors are expected to expand by 3.5% and 3.0%, respectively, driven by a
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

gradual recovery in demand and the base effect. However, agricultural growth is likely to remain
modest at 1.9%, constrained by the high base effect and flood-related damage to the cotton crop.

The new IMF program is a key positive as it will allow us to tap funding from bilateral and
multilateral sources. We expect SBP reserves to increase to USD 12.7bn by vear end on the back of
flows from friendly countries, IMF and multilateral agencies. However, our external position still
remains precarious as we are unlikely to issue international Eurobond or Sukuk owing to the
challenging global conditions. The proceeds from FDI and RDA are also likely to remain muted
owing to the current economic challenges. Thus, we would have to ensure a sustainable current
account this year to stave off external concerns. We expect a CAD of USD 0.6bn (0.1% of GDP) in
FY25 as policy of consolidation 1s likely to continue under the IMF umbrella. We are of the view
that improvement in exports and remittances and increased comfort on the external side after
entering into the IMF program will keep currency stable in the near term. We expect marginal
currency depreciation this yvear with USD/PKR expected to close Jun-25 around 289.4,

The inflation reading has started to come down due to base effect and relatively stable currency.
The headline inflation number in September 2024 clocked of 6.9% compared to a high of 38.0% in
May 2023. This was the lowest reading in the last 44 months. The core inflation also remained on a
declining trajectory, clocking at 10.4% (29 months low). We expect inflation to further decelerate in
the coming months as base effect will become more pronounced. We anticipate CPI to average
around 6.8% in FY25 compared to 23.9% in FY24. As the real interest rate remains significantly
positive we foresee further interest cuts, expecting policy rate to decline around 13.0% by June 25,

For debt holders, we expect Money Market Funds to continue to seamlessly mirror policy rates
throughout the year. Investors with a mid to long term view can benefit from Bond and Income
Funds where higher duration will create opportunities for capital gains in the wake of Interest rate
outlook. We have added government bonds in Income Funds to benefit from the expected further
monetary easing in the near term.

Mutual Fund Industry Review

The Net Assets of the open-end mutual funds industry increased by about 13.9% during 1QFY25 to
PKR 2.931bn. Total money market funds grew by about 0.2% since Jun-24. Within the money
market sphere, conventional funds showed a growth of 19.4% to PKR 751bn while Islamic funds
declined by 17.7% to PKR 559bn. In addition, the total fixed Income and Fixed Rate funds
increased by about 35.1% since Jun-24 to PKR 1,298bn while Equity and related funds increased by
5.6% to PKR 270bn.

In terms of the segment share, Money Market funds were the leader with a share of around 44.7%,
followed by Income and fixed return funds with 44.3% and Equity and Equity related funds having
a share of 9.2% as at the end of Sep-24.

Mutual Fund Industry Outlook

Interest rates trajectory and expectations of further monetary easing shall continue to attract inflows
in longer tenor instrument linked funds including Sovereign Funds and Income Funds. Money
market funds should also benefit from higher liquidity as they are ideal for investors with a short-
term horizon and low risk profile. With improved external account post agreement with IMF, long-
term investors may look to add equity exposure at these highly attractive levels. Our operations
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REPORT OF THE DIRECTOR OF THE MANAGEMENT COMPANY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

remained seamless and given our competitive edge in digital access and online customer
experience, we are prepared to get benefits of the growing number of investors available online.
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The Board is thankful to the Fund’s valued investors, the Securities and Exchange Commission of
Pakistan and the Trustees of the Fund for their continued cooperation and support. The Directors
also appreciate the efforts put in by the management team.

On behalf of Directors,

e A ﬂu@ﬁu ‘Mmﬂa—ﬁ
D

Khawaja Khalil Shah Manzar Mushtaq
Chief Executive Officer Director
October 21, 2024 October 21, 2024
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CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

ASSETS

Bank batances 4
Invesiments

Profil receivabile [
Other receivable

Tolal assets

LIABILITIES

Payabla o MCB Investmanl Managoment Limilad -
Managarmenl Company

Payable lo Cenlral Depossiory Company of Pakistan
Lirriled - Trusles
Payable lo the Securilies and Exchange Commiszion of Pakistan

Dvidhard payable
Actiund exponse and olhar Liabilibes
Tolal liabilities

MET ASSETS

UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED)

CONTINGENCIES AND COMMITMENTS 10

HUMBER OF UNITS IN ISSUE

MET ASSETS VALUE PER LINIT

Alu-wa;hh Plan th:m Plan Total Tolal
September 30,2024 (Un-Audited) June 30,2024 [Audibed)
(Rupeas"00a) —— (Rupeas'000) —
K] 12,052 12654 40,165
Moo 1,329,389 1,676 410 2973694
12 183 195 190,684
= 143,089 143 0BG =
343,636 1,484,712 1,834,348 3,204,543
630 33 1,023 1,09
18 T % HE
M 91 112 i
- % - 46 205
‘ 1 18 15,667
676 573 1,249 T3.444
348,960 1484139 1,833,099 34131,099
348,960 1,484,139 131,099
3,290 B96. 4728 14,125 676 6860
1060380 1050668

The annexad noles 1 ko 17 form an nlegral parl of hese mancal slalemenls.

For MCB Investment Management Limited

(Management Company)

.--".'-7.-""-? A
oy e
== AT £

Chief Executive Officer
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Chief Financial Officer
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CONDENSED INTERIM INCOME STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Seplember 2024 | un-audited) 5“"":.':;“"‘
:::": For b period *::h:':u Far the pesiod | For the period from
m:u,-' from July 1, 2024 uJ:Iqm from July 0, 2024 July 01,2023 ba Sep
5 o Sep 30,2024 S o Sep 30,2024 S 2023
Alharmra Wada i Alharma Wada Alhamra Wada | Alhamrea Wada Totdl
| Planvm | Plan-it Plan-X Plan-X1
Noke [Rupees00¢) [Rupees00) —
INCOBE
Invesiments al ki value Brough profl or loss:
- Amerlisalioniizeoun on sake of imestmen 113 15,406 {286} {B,162) 6835 {643}
- Icume: frum Govermmen] securies 1,782 x 1,30 B2 w308 137,685
il gainfkess on sake of Gap Fara - 3 ) 24 25
Uinneaficesd psin in Fair v of ivesteents chrssifed 2 al i i o
value hiough proll of lbes” - pel - 4,447 o 1,688
Prufl cn bank depusds 137 ] 708 T5E 1955 1907
Cfeer bcume: - 4 - 141 145 &2
Total ncome 1,986 10,82 7,810 ThEZE 114,343 130,480
EXPEMSES
Remureration of MCE westments Limiled - anagement ] .
Camyurry 7 250 548 B7H | Mz 7880 | 4144
Sintdh Sale=: Tax on resruneralion of Managemen] Company H! B2 1,007 | 51 1478 | 53
Remureration of Central Deposilory Company of Pakistas Limiled - I | |
Toustes B 5| a 58 | F. T s | m
Sindh Sales T on resuneralion of | |
he Thskes 1 T !-I X 47 49
i |
Aewnsal feess of Secuniliess and Exchergge Commission of Pakistan—— § 7| B4 ui e am 509
Mlozaled expenges - | - - - - 3,482
Sedling and markeling expense = - - - =1 13,011
Drukerage, bunk changes: and albers 5| 3 38 | 1 47 | 19
Total operating expenses. e 75 T804 508 S8TE Fal -2
S TR : 1,570 18,470 13,008 I 184467 HT564
Tagafion 12 - X a
Met income for the period after taation 1,670 19,170 13,206 w72 104,467 T 564
Allocation of net income for the period
Melincome for the period aller Laxafion 1,670 18,170 | 13,908 | [T r3] TM46T | 11rm}|
Iz sty g o unils seduemesd {1,430} a4 | [12,515) B4 (15,123} {o9g
EE Y| 19,127 1,091 6B.557 B 16865
ding e
Piskirgy o coapitd gpaine = 1l el =1 1,576 &8 | 458
Carfudfing cupital gains M| 14,685 | | 1,001 | [157>] 3,398 | ME207
L5} 19,127 1,001 BB59T s HEBES
Eamings per wnit
The annexed nobes 1 ko 17 fom an nlegral pad of Bese ioncl steements
For MCB Investment Management Limited
(Management Company)
e TR
= .-w""'-;';";;'r cf_':-”: T "
A
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
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FOR THE QUARTER ENDED SEPTEMBER 30, 2024

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CASH FLOW (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Income

Unreaiined gain in b volue of imesiments chveclied ol Bar valos:

through profl or loss" - net
Adprstments for:
{increase) | decrease in assebs
Profl secehashle:

Invesstempni

ey recEvables

Increase | jdecrease] in lishilies
P ko he Managemenl Comgany
Pirgabile ko lhe Trusies

Acrued gz and clher L ishilies

Dhetent gaystie
Piebie b Sevariies and Exchorge Commizsion of Pakisln

Mict cash generated from | {used in) operating activifies

CASH FLOWS FROM FIMANCING ACTIVITIES

Amenl recetend el Emarce of ik
Aumesanl g agais! redemplion of wnits
Ciskrulions made during b pericd

P ky url huiter on maakrity

Mt cash generated from | jused in) Anancing activities

Mzt [decrease) | increase in cash and cash equivalenis

Cash and cash equivalents i the beginning of the period

Cash and cash equivalents 24 the end of the period

September 2024 | un-andited) Seplember 2073 fus
Far the period Forthe period | | For the period from | | Far the period from:
foom Judy #1, 2004 | | from July 1, 2024 || July #1280 b0 || Juiy B, 2o
foJuly 122034 || foSep W24 August §7,2004 Sep 30,2024 For the period from Juty
_ | o 11,2023 to Sep 30,2023
MbameaWocds  AhamraWads  Alhamea Wacka Plan- - Alhamra Wasda Plans
Flan-Vill Plan-I. X bl
. Total
[Rupee=008) —— [Rupees'100] —
1670 12,170 11508 @ 104457 117 884
(4447} U (1,688} 8,135 - 58
« ey Mz wm |
(14,508 L 58308 [1.309 357}
. {142,008 {143,080} 221 77y
e 150 [8,881) 14655 424
T f8.462) fm.281) 288 |
1 s} ;ﬂ &
B (2333 f2 17
(2499 mm|
1 =) 58 2|
139 43,798} 43,600) 71,82
1670 448 131,908 2408 48,02 1,317 136)
120,788 1,038,388 - | 1,360,178 1371047 |
08,848} | 1,088 {1.921,835) 25845} 11,357,356 {134,252}
| . {1082) - (.32 -
(13,340} | 30,365 | {13,340 |
[LE70) 158} 11807 25,645} #1.920) 124,485
[ 20} [ 1,395 18,145 [T}
123 5857 8,530 53,196.70
] [ L] 12,52 12655 19,487

I'he arniexed notes 1017 form an ntegral par of hese fnancial stalements.

.--".'-7.-""-? "4
oy o
',:.:'-'J’_':F..-r"l' ,r’ #

Chief Executive Officer

(Management Company)

Chief Financial Officer

391

For MCB Investment Management Limited

sy

Director

ALHAMRA WADA FUND




NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

11

12
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1414
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LEGAL STATUS AND NATURE OF BUSINESS

Alhamra Wada Fund (the Fund / the Scheme / the Trust / the Uinit Trust | ALHWF ) has been established through the Trust Deed (the Deed) dated 6th day of
May, 2022 under the Sindh Trust Act, 2020 executed between Arif Habib Investments Limited {now MCB Invesiment Management Limited) and Central
Depository Company of Pakistan Limited, (ihe Trustee). Under the Non-Banking Finance Companies (Estabishment and Regulabion) Rules, 2003 (the
“Rules’) and MNon-Banking Finance Companies and Motified Entities Regulations, 2008 {"Regulations”) the Securiies and Exchange Commission of
Pakistan (SECP) has authorized the offer of units of Alhamra Wada Fund (ALHWF) and has registered ALHWF as a notified entity under the Requiations
vide letter Mo SCO/AMCWIALH WF/358/2022-MF-NE-74 dated June 08, 2022. SECP has approved the offering document under the Regulations vides its
Letter No. SCOIAMCWIALHWF3B7/2022 dated June 10, 2022

The Management Company of the Fund has been licensed to act as an Asset Management Company under the Non-Banking Finance Companies
(Establishment and Regulation) Rules, 2003 through a certificate of registration issued by the SECP. The registered office of the Management Company is
siuated at 2nd Floor, Adamjee House, |1, Chundrigar Road, Karachi, Pakistan.

The Fund i an open-end collective investment scheme categorized as a "Shariah Compliant Fixed Rate/ Retum Scheme” plans with different duration and
promised ficed refumn fo the unit holders who hold the units il maturity. Each plan can place deposits in AA and above rated bank or invest in Shariah
Compliant Fixed Income Secunties including Govemment Securifies. Investors will be inimated at the time of investment a promised rate of refum which
will be delivered at the time of maturity of the plan

The duration of the fund is perpelual, however the allocation plan’s under the fund may have set time frame or perpefual. The pricing mechanism of the
allocation ptans under the fund follows backward pricing method.

Below are details of the Plans which were launched, matured and active during the period from July 01, 2024 to September 30, 2024:

S. No. [Name of Plan Launch Date Maturity Date Status Promised Return (%)
1 |Athamra Wada Plan VIl Juty 11, 2023 July 12, 2024 Active 2025
2 |Alhamra Wada Plan X April 24, 2004 Apr 25, 2025 Active 19,00t 19.10
3 |Alhamra Wada Plan X August21, 2023 | August 07, 2024 Active 21.00
4 |Ahamra Wada Plan XI Oclober 18, 2023 |  October 09, 2024 Active .25

The figures presented in these financial statements also inchude figures of plans launched and matued during the period and, are thersfore not comparable.

The objective of the fund is to provide promised retum fo the Unit Holders at maturity by investing in Shariah Compliant short term Fixed Income Securifies.

The Pakistan Credit Rafing Agency Limited (PACRA) has maintained asset manager rating of AM{ dated October 04, 2024 fo the Management Company
and AA(f) as stability rating dated July 04, 2024 o the fund.

Title to the assefs of the Fund is held in the name of the Central Depository Company of Pakistan Limited as the Trustee of the Fund.

The Management Compeany after fulfiling the requirement for registration of Trust Deed under Sindh Act 2020, has submifted Collective Invesiment Scheme
Trust Deed to Regisirar acting under Sindh Act 2020 for registration.
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BASIS OF PREFARATION
Statement of compliance

This condensed inlerim financial stalements have been prepared in accordance with the accounting and reporling standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standands applicable in Pakistan for interim financial reporting comprise of:

- Intemational Financial Reporing Slandards ([FRSs) issued by the Intemational Accounting Slandards Board (IASB) as nolified under the
Companies Acl, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIlLA of the repealed Companies Ordinance, 1984; and

- Mon-Banking Finance Companies (Establishment and Regulations) Rules, 2003 (the NBFC Rules), the Mon-Banking Finance Companies and
Notified Entities Regulations, 2008 {the NBFC Regulations) and the requirements of the Trust Desd.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed difer from the IFRSs, the provisions of and directives issued under the Companies Act, 2017,
parl VIIIA of the repealed Companies Ordinance, 1984, the NBFC Rules, the NBFC Regulation and the requirements of the Trust Deed have been lollowed.

Thas condensed interim financial information does nol include all the information and disclosures required for full anmeal inancial statements and should be
read in conjunction with the financial statements for the year ended 30 June 2024. The comparative in the stalement of assets and izbiiies presented in
the eondensed interim financial information as at 30 Seplember 2024 have been exracted from the audited financial statements of the Fund for the year
ended 30 June 2024, whers as the comparalives in the condensed inteim income: stalement, condensed inlerim cash Now stalement, condensed interim
distribution sialement and condensed interim stalement of movement in unit holders” funds are staled from unaudiled condensed interim financial
information for the: qualer ended 30 Seplember 2023,

The disclosures made in this condensed interim financial information have, however, been limited based on the requirements of the Intemational Accounting
Slandard 34: Interim Financial Reporting”. This condensed inlesim financial infornation is unaudited.

In compliance with schedule V of the NBFC Regulations the Direclors of the Management Company, heseby declare thal this condensed interim financial
slalement give a true and fair view of the stale of affairs of the Fund.

This condensed interim financial information is presented in Pak Rupess which is the funclional and presentation currency of the Fund.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLI CIES

The accounting policies adopled and the methods of computation of balances used in the preparation of these condensed inlerim financial stalements are
the same as those applied in the preparation of the annual financial stalements of the Fund for the year ended June 30, 2024. Amendments lo cerlsin
exisling standards and inlemretations on approved acoounting standards effective during the period were nol relevant to the Fund's operations and did ol
have any impact on the accounting policies of the Fund and therefore: not disclosed in this condensed interim financial information.

The preparation of the condensed interim financial stalements in conformily with accounting and reporting standards as applicable in Pakistan requires
managemer lo make eslimales, assumplions and use judgments that affect the application of pobicies and reported amounts of assels, liabilities, income

and expenses. Eslimales, assumplions and judgments are continually evalualed and are based on historical experience and olher factors, including
reasonable expectations of fulure events. Revisions Io accounting estimales are recognised prospeclively commencing lrom the period of revision. In
preparing the condensed inlerim financial statements, the significant judgments made by mansgement in applying the Fund's accounting policies and the
key sources of eslimation and uncertainty were the same as those applied lo the inancial stalements as al and for the year ended June 30, 2024_ The
Fund's financial isk management objectives and policies are consistent with those disclosed in the annual financial statements of the Funds for the year
ended June 30, 2024,
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51

BANE BALANCES
Sap 30,2024 Jume 30,2024
Hate AlhamraWada | Alhamra Wada
Plan [ Pian 11 Total Total
(Rupees'000)
In savings sccounts i1 B3 120462 12,654 40,165
603 12,052 12,654 40,165
These camy markup rates in mnge of 16.50% to 19.60% per annum. | June 2024 -19.25% to 2025 % per annum].
Sep 30,202 Jume 30, 2024
Alhamra Wada Alhamrs Wada
Plan ¥ Pian X Tt Ve
[Rupees)
INYESTMENTS
Fimancial assets ‘st far value throwgh profit of less® - net
Government securities
Investment in GOF jara suluk 21 8,00 1,320 380 1678410 A3, 65
49,01 1,328,389 1,678,410 2,973,654
Government securities - Market treasury bills
Faoe value s at Sep 3, 224
& ol | martured |
Tenar | BsamDale | b guiyq,2gpy| Purchaed dutg | eathe | AsalSepd0, 2004 | Caryingvike Matedvilue | Uoalead gais | | ML ilue 2 4 pascetage
the period pesiod of net assets [%)
(Rupees ‘000
ALFIAMPA WADA PLAN VIl
GOF fara
Half
Yeary 1223 267,000,000 267,000,000 - -
ALFAMRA FEADA PLAN X
GO fara
Half
Yearly A 330,000,000 1,000,000 379,000,000 344,514 345021 447 1.00
ALFUAMFA WADA PLAN X
GOP fara
Half
Yearly Of-fog-23 973,000,000 B3, 000,000 - -
ALFAMPA WADA PLAN X1
GOP fara
Half
Yearly 090et-23 1,204 000,000 000000 1,327,000,000 1337, 1,309,389 1,688 [iE:
Total as at Sep 30, 224 1,672,215 1678410 6,135
Total as at June 30, 2024 2962 243 287360 A1
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10

11

12

13

CONTINGENCIES & COMMITMENTS

There were no conlingencies & commitments oulstanding as al Sep 30, 2024 ( June 30, 2024: NIL)
TOTAL EXPENSE RATIO

Alhamra Wada Plan VIl

The total Expense Ratio (TER) of the Plan for the period from July 01, 2024 1o July 12, 2024 is 0.11% which includes 0.09%
representing government levies on the Fund such as sales taxes, annual fee of SECP, ele.

Alhamra Wada Plan IX

The annualized lotal Expense Ralio (TER) of the Plan for the period from July 01,2024 to Sep 30, 2024 is 0.88% which
includes 0.18% represenling government levies on the Fund such as sales laxes, annual fee of SECP, etc.

Alhamra Wada Plan X

The total Expense Ratio (TER) of the Plan for the period from July 01,2024 to Aug 07, 2024 is 0.77% which includes 0.67%
representing government levies on the Fund such as sales laxes, annual fee of SECP, ete.

Alhamra Wada Plan XI

The annualized total Expense Ratio (TER) of the Plan for the perod from July 01,2024 to Sep 30, 2024 is 0.24% which
includes 0.10% represenling government levies on the Fund such as sales laxes, annual fee of SECP, ete.

TAXATION

The income of the Fund is exempl from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject lo the condition that not less than 90% of the accounting income for the year as reduced by capilal
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Nolified Enlilies Regulations, 2008, the Fund is required to
distribute not less than 90% of its accounting income for the year derived from sources other than capilal gains as reduced
by such expenses as are chargeable thereon to the unil holders. Since the Management Company inlends to distribute at
least 90% of the Fund's accounling income o be earmed during current year to the unil holders as reduced by capital gains
{whether realised or unrealised) to its unil holders, therefore, no provision for laxation has been made in these condensed
interim financial statements during the period. The Fund is also exempl from the provisions of Section 113 {minimum Lax)
under clause 11A of Part IV of the Second Schedule o the Income Tax Ordinance, 2001.

TRANSACTIONS WITH RELATED PARTIES | CONNECTED PERSONS

Relaled parties / connecled persons of the Fund include MCE Investment Management Limited (being the Management
Company) and ils relaled enlities, the Cenltral Deposilory Company of Pakistan Limiled (being the Truslee of the Fund),
olher collective investmenl schemes and pension schemes managed by the Management Company, any person or lrust
beneficially owning (directly or indirectly) len percent or more of the capital of the Managemenl Company or the nel assels
of the Fund and directors, key managemenl personnel and officers of the Management Company.

Transaclions with related parties / connecled persons are in the normal course of business, at contracted rales and terms
determined in accordance with market rales.

Remuneration to the Management Company and Truslee are delermined in accordance with the provisions of the NBFC
Regulations and the Trust Deed of the Fund.
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

14 FAIR VALUE OF FINANCIAL INSTRUMENTS
IFRS 13 - Fair Valwz Mesasurement’ establishes a single source of guidance under IFRS fior all fair value measwements and disdoswes about fair value measurement
whese such measurements are required as pemmitted by other IFRSs. It defines fair value as the price that would be received fo sell an asset or paid to ransfer a liability in
an anderly fransaction between marke! parficipants af the measurement date (Le. an exit price).

Financial azsets which are tradable inan open market are revalued at the market pices prevailing on the close of trading Le. peniod end dabe. The estimated fair value of
all ather financial assets and financial iabilities i considercd nof significantly different from book value as these are shart term in nature.

Thiz fiollowing Eable shows financial instruments recognised at far valee, based on:
Lewel 1:  quoled prices in active markets for idenbical assets or labiliies;
Level 2=  those involving inputs ofher than quoted prices included in Leved 1 that ane observable for the asset or kability, either direclly (as paces) of indieclly (derved

from prices); and
Lewel 3:  those with inputs for fhe asset or Rability that ane not based on observable market data {unobservable inputs).

15.  Dividend distribution details during the period

September 30,2024

Refund of  Distribution :
Peer Ui Deeclared date E from Todal Distribution

ALHAMRA WADA PLAN-VH
Distribufion for the period from July 11,2024 to Sap 30,2024 17273 July 15,2024 E pchl )|
ALHAMRA WADA PILAN-X
Distribution for the period from July 01, 2024 to Sep 30,2024 EL ) August 123024 - 1.0 1,081
16 GEMNERAL
161  Figures have been rounded off to the nearest thousand nupees, urliess otherwise specified.
162  Comesponding figures have been reclassified and rearanged in fhese condensed interim financial statements, whesever necessary, for the purpose of better presentation.
However, no significant reamangements or rectassificaions were made in these condensed inferim financial statements to report.
1. DATE OF AUTHORISATION FOR ISSUE

These condersed inberim financial stabements were authorized for sue on October 21, 2024 by the Board of Directors of the Maragement Compary.

For MCB Investment Management Limited

(Management Company)
e .--_:‘_’.-?_.r"‘-;f_'?:.--'{ : %
g ;!ngu\ ‘Waﬂ?ﬁf
Chief Executive Officer Chief Financial Officer Director

399 ALHAMRA WADA FUND




MCB INVESTMENT MANAGEMENT LIMITED

Head Office: 2nd Floor, Adamjee House, ||, Chundrigar Road, Karachi
LIAN: {(+92-21) 111 468 376 | 111 INVEST)
URL: wwna mchfunds.com, Email; infa@mebfunds.com




