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DIRECTORS’ REPORT

We are pleased to present the performance review and the un-audited Financial Statements for the three months
ended September 2024.

ECONOMIC & INDUSTRY OVERVIEW

The Country’s economy is indicating positive developments as most of the economic indicators have shown improvement.
The current account deficit contracted, while the fiscal sector remained resilient, mainly attributed to prudent measures.
By September 2024 inflation decreased to 6.9% from 9.6% in the previous month - it stood at 31.4% in September 2023. In
July 2024, elevated workers’ remittance inflows and a substantial improvement in export earnings offset an increase in
imports and helped contain the current account deficit to USS0.2 billion. This robust trend in workers’ remittances
continued in August’'24 as well. This scenario has been supported by softening of oil prices - which makes a significant
portion of Country’s import bill and relative easing of global financial conditions. Going forward, import volumes are
expected to increase as the liberalization in imports takes place topped with substantial cotton imports this year - this is
attributed to an expected shortfall in cotton production from the government’s target, given the decline in area under
cultivation and a substantial drop in cotton arrivals by end-August 2024. On the other hand, it is observed that the
continued ease in inflationary pressures and the unfolding impact of recent policy rate cuts will support the growth
prospects in the industry and services sectors. Therefore, the real GDP growth outlook remained in line with the
assessment of 2.5% — 3.5% for FY25.

During Jul-Aug FY2025, the FBR net tax collection grew by 20.6 % to Rs 1,456 billion as compared to Rs 1,207.5 billion same
period last year. Pakistan’s recovery from the balance-of-payments crisis is expected to continue. Growth in agricultural
activity is expected to moderate after the bumper rice and wheat harvest in FY 2023-24. Manufacturing activity is projected
to pick up in FY 2024-25 as import controls and monetary policy are loosened, lifting growth forecast to 2.8% in FY2024-25.

Country’s trade deficit has been contained at USS$5.4 billion for the July-September 2024-25 as against the deficit of USS$5.2
billion during the same period of the 2023-24 year. The value of textile and garment exports from Pakistan, as reported by
the PBS witnessed an increase of 9.51% during the first quarter of the current financial year 2024-25 as compared to the
same quarter of last year. The textile exports were recorded at US$4.52 billion during July-September 2024-25 against the
exports of USS4.13 billion during July-September 2023-24.

REVIEW OF OPERATING RESULTS

A brief overview of the performance of your Company for the three months ended 30th September 2024 is stated
below:

Statement of Profit or Loss for the three months ended:

September 2024  September 2023

-------- (Rupees in '000) --------

Sales- net 15,702,910 17,698,959
Gross profit 2,226,350 3,704,727
Profit before taxation 276,880 1,282,588
Profit after taxation 2,694 1,005,911
EPS (Rs/Share) 0.01 2.52

The Company’s profit after tax for the three months has decreased in comparison with the corresponding period of the last
year. The net sales have decreased during the period by Rs. 1.9 billion i.e. 11.3%. The major reason for decline in profits in
comparison to corresponding period is the significant increase in energy costs, direct labor wages and finance charges —
coupled with pressure on prices.
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FUTURE OUTLOOK

The World Bank has projected Pakistan’s economy to grow 2.8% in fiscal year 2024-25 and 3.2% in fiscal year 2025-26. The
SBP lowered its policy rate to 17.5% in September from 22% in May 2024, however monetary policy still remains tight. In
real terms, at around 8%, despite cumulative interest rate cuts of 4.5% in June—September 2024 as inflation declined even
faster. Meanwhile, the lender noted that Pakistan’s high public debt, high interest-to revenue ratios, and low interest
reserve coverage leave the economy vulnerable to increases in global interest rates and high global energy prices. Such
shocks could lead to capital outflows, currency depreciation, and a credit crunch that threatens the government’s ability to
refinance maturing government debt. Moreover, the trade outlook faces several risks, including weaker global demand,
escalating geopolitical tensions, and potential disruptions in maritime transport - the likelihood of trade policy uncertainty
and the possibility of more protectionist measures, which could further impact trade and economic activity.

The textile sector in Pakistan faces significant obstacles as a result of the recent switch from the Final Tax Regime (FTR) to
the Normal Tax Regime (NTR). Delays in income tax and sales tax refunds would necessitate additional working capital,
placing pressure on available funds, decreasing profitability, and increasing borrowing costs amid battle with high energy
costs and fierce competition.

ACKNOWLEDGEMENT

We would like to take this opportunity to express our deep sense of gratitude to the shareholders, employees,
customers and business partners for their cooperation, confidence and faith they have always reposed in the Company.

For and on behalf of the Board of Directors

Chief Executive Officer Director

Karachi
Date: October 29, 2024
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Feroze1l888 Mills Limited

Condensed Interim Statement of Financial Position

As at September 30, 2024

ASSETS

Non-current assets

Property, plant and equipment
Intangible assets

Long term deposits

Current assets

Store and spares

Stock-in-trade

Trade debts

Advances, deposits, prepayments and other receivables
Taxation - net

Short-term investments

Cash and bank balances

Total assets

EQUITY AND LIABILITIES

Share capital and reserves

Authorised share capital

400,000,000 (June 30, 2023: 400,000,000) ordinary shares of Rs.10 each

Issued, subscribed and paid-up capital

Capital reserves

Revaluation surplus on property, plant and equipment
Revenue reserve

Liabilities
Non-current liabilities
Deferred liability

Long term financing
Lease liabilities

Current liabilities

Trade and other payables

Provision for GIDC

Short term borrowings

Accrued mark-up

Current portion of government grant
Current portion of long-term financing
Current portion of lease liabilities
Unclaimed dividend

CONTINGENCIES AND COMMITMENTS

Total equity and liabilities

FEROZE 1888

Weaving a Better World*

Un-audited Audited
September 30, June 30,
2024 2024
Note @  ----—---- (Rupees in '000) --------
4 35,776,909 36,480,872
72,828 67,320
236,629 234,075
36,086,366 36,782,267
2,870,842 2,953,568
5 17,645,965 16,698,257
6 15,261,908 15,967,407
7,716,041 4,520,245
334,105 218,463
- 2,688,956
923,475 1,054,766
44,752,336 44,101,662
80,838,701 80,883,929
4,000,000 4,000,000
3,994,090 3,994,090
2,115,147 2,115,146
3,010,172 3,010,172
24,540,426 24,537,732
33,659,835 33,657,140
1,684,057 1,621,440
7 6,406,890 6,573,385
106,559 143,596
8,197,506 8,338,421
8 12,651,450 13,787,945
1,524,979 1,524,979
9 22,429,232 20,735,654
447,835 588,661
111,785 113,326
7 1,542,124 1,827,050
271,546 308,336
2,409 2,417
38,981,360 38,888,368
10

80,838,701 80,883,929

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer

Director

For the quarter ended September 30, 2024 |7



Sales - net
Cost of sales
Gross profit

Administrative cost
Distribution cost

Other expenses

Other income
Operating profit

Finance cost

Feroze1888 Mills Limited

Condensed Interim Statement of Profit or Loss (Un-audited)
For the Quarter ended September 30, 2024

Note

11

12

13

Profit before income tax and final taxes

Final / Minimum taxes

Profit before income tax

Income tax

Profit after income tax

Earning per share basic & diluted (Rupees)

FALAYAY L

Quarter Ended

September 30,
2024

September 30,

2023

--------------- (Rupees in '000) ---------------

15,702,910 17,698,959
(13,548,514) (13,994,232)
2,154,396 3,704,727
(379,891) (349,040)
(1,175,999) (1,292,543)
(21,816) (144,042)
(1,577,706) (1,785,625)
576,690 1,919,102
538,479 178,271
1,115,169 2,097,373
(910,243) (814,785)
204,926 1,282,588
(202,232) (275,846)
2,694 1,006,742
- (831)

2,694 1,005,911

0.01 2.52

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer

Chief Executive Officer

Director

For the quarter ended September 30, 2024 |8
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Feroze1888 Mills Limited
Condensed Interim Statement of Comprehensive Income (Un-audited)
For the Quarter ended September 30, 2024

Quarter Ended

September 30, September 30,
2024 2023

Profit after taxation 2,694 1,006,742

Other comprehensive income -

Total comprehensive income for the period 2,694 1,006,742

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Director

For the quarter ended September 30, 2024 |9



Balance as at June 30, 2023 (Audited)

Net profit for the period

Other comprehensive income for the period
Total comprehensive income for the period
September 30, 2023

Balance as at September 30, 2023
Balance as at June 30, 2024 (Audited)

Net profit for the period
Other comprehensive income for the period

Total comprehensive income for the period
September 30, 2024

Balance as at September 30, 2024

Feroze1888 Mills Limited
Condensed Interim Statement of Changes in Equity (Un-audited)

For the Quarter ended September 30, 2024

FEROZE 1888

Weaving a Better World®

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer

Capital reserve Revaluation Revenue reserve
Share X surplus on
R Amalgamation Share . Total
capital . property, plant |Accumulated profit
reserve premium X
and equipment
(Rupees '000)

3,994,090 543,413 1,571,733 3,010,172 27,566,474 36,685,882

- - - - 1,006,742 1,006,742

- - - - 1,006,742 1,006,742
3,994,090 543,413 1,571,733 3,010,172 28,573,216 37,692,624
3,994,090 543,413 1,571,733 3,010,172 24,537,732 33,657,140

i i - - 2,694 2,694

_ - - - 2,694 2,694
3,994,090 543,413 1,571,733 3,010,172 24,540,426 33,659,834

Chief Executive Officer Director

For the quarter ended September 30, 2024 |10



Ferozel888 Mills Limited
Condensed Interim Statement of Cash Flows (Un-audited)
For the Quarter ended September 30, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Profit before income tax and final taxes

Adjustment for:

Depreciation on operating fixed assets

Depreciation on right-of-use assets

Amortisation on intangible assets

Finance cost

Accretion of interest on lease liabilities

Amounts recognised in respect of defined benefit obligation
Allowance for expected credit loss on trade debts - net
Interest on conventional savings account

Dividend income on open ended shariah compliant mutual funds
Loss / (gain) on disposal of operating fixed assets - net

(Increase) / decrease in current asset

Stores and spares

Stock in trade

Trade debt

Advances, deposits, prepayments and other receivables

(Decrease) / increase in current liability
Trade and other payables
Net cash (used in) / generated from operations

Finance cost paid

Tax paid

Gratuity paid

Long-term deposits made

Net cash (used in) / generated from operating activities

CASH FLOW FROM INVESTING ACTIVITIES

Capital expenditure during the period

Proceeds from disposal of operating fixed assets
Short-term investments encashed - net

Interest received on conventional savings account

Net cash generated from / (used in) investing activities

CASH FLOW FROM FINANCING ACTIVITIES

Dividend paid

Principal portion of lease rentals paid

Short term borrowings obtained - net

Long term financing paid - net

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Cash and cash equivalents at end of the period

Note

14

Quarter Ended

FEROZE 1888

Weaving a Better World*

September 30,

September 30,

2024 2023
--------------- (Rupees in '000)---------------
204,926 1,282,588
676,187 634,274
61,998 62,006
1,470 1,495
894,327 791,007
15,916 23,778
138,102 96,634
(184) 484
(11,936) (17,553)
(39,636) (156,809)
719 (3,909)
1,736,963 1,431,407
82,726 (488,898)
(947,708) (4,062,261)
705,683 (2,755,633)
(3,195,796) 1,508,284
(3,355,095) (5,798,508)
(1,136,495) (79,336)
(2,549,701) (3,163,849)
(1,051,069) (1,051,837)
(317,874) (172,978)
(48,126) (119)
(2,554) (2,956)
(3,969,324) (4,391,739)
(45,431) (1,501,684)
3,512 9,714
2,728,592 4,444,091
11,936 17,553
2,698,609 2,969,674
(8) (23)
(73,827) (57,373)
1,693,578 1,176,089
(480,320) (321,865)
1,139,423 796,828
(131,291) (625,237)
1,054,766 1,336,630
923,475 711,393

The annexed notes 1 to 20 form an integral part of these condensed interim financial statements.

Chief Financial Officer

Chief Executive Officer

Director
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FEROZE 1888

Weaving a Better World®

Feroze1888 Mills Limited
Notes to the Condensed Interim Financial Statements (Un-audited)
For the Quarter ended September 30, 2024

THE COMPANY AND ITS OPERATIONS

Ferozel888 Mills Limited (the Company) was incorporated in Pakistan as a Public Limited Company in October 1972 under the
Companies Act, VII of 1913 (repealed with the enactment of the Companies Act, 2017). The shares of the Company are quoted on
Pakistan Stock Exchange Limited. The Company is principally engaged in production and export of towels. The registered office of the
Company is situated at H-23/4-A Scheme # 3, Landhi Industrial Area, Karachi.

STATEMENT OF COMPLIANCE

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim
financial reporting comprise of:

— International Accounting Standard (IAS) 34 - ‘Interim Financial Reporting’, issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

— Provisions of and directives issued under the Act.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirement of IAS 34, the provisions of
and directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements do not include all the information and disclosures required in annual financial statements
and should be read in conjunction with the annual audited financial statements of the Company for the year ended June 30, 2024.

ACCOUNTING POLICIES

The accounting policies and the methods of computation used in the preparation of these condensed interim financial statements are
the same as those applied in the preparation of the Company's annual audited financial statements for the year ended June 30, 2024.

Adoption of amendments to accounting standards and framework for financial reporting effective during the period.

The Company has adopted the following amendments of IFRSs and the framework for financial reporting which became effective for the
current period:

IAS 1 - Classification of Liabilities as Current or Non-current and Non-current Liabilities with Covenants - Amendments to IAS 1
IAS 8 - Definition of Accounting Estimates - Amendments to IAS 8

IAS 7 and IFRS 7 - Disclosures: Supplier Finance Arrangements - Amendments to IAS 7 and IFRS 7

IFRS 16 - Lease Liability in a Sale and Leaseback - Amendments to IFRS 16

The adoption of the above amendments to accounting standards and framework did not have any effect on these condensed interim
financial statements.

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of condensed interim financial statements is in conformity with the approved accounting standards as applicable in
Pakistan requires the management to make estimates, assumptions and use judgements that affect the application of policies and the
reported amount of assets and liabilities and income and expenses.

Estimates and judgements made by management in the preparation of these condensed interim financial statements are the same as
those that were applied to the annual financial statements of the Company for the year ended June 30, 2024.

The Company follows the practice to conduct actuarial valuation as at year end. Hence, the impact of re-measurement of staff retirement
benefit fund has not been incorporated in these condensed interim financial statements.

(Un-audited) (Audited)
September 30, June 30,
2024 2024
PROPERTY, PLANT AND EQUIPMENT Note = = ———-mmooeeee Rupees in '000 ---------—-—-
Operating fixed assets 4.1 30,325,379 29,460,698
Capital work-in-progress 4.2 5,159,928 6,666,574
Right of use asset 291,602 353,600
35,776,909 36,480,872
Operating fixed assets
Balance at the beginning of the period / year 29,460,698 26,600,371
Addition during the period / year 4.1.1 1,545,098 5,400,766
31,005,796 32,001,137
Disposals during the period / year - net book value (NBV) 4.1.1 (4,231) (36,314)
Depreciation charged during the period / year (676,187) (2,504,125)
(680,418) (2,540,439)
Balance at the end of the period / year 30,325,379 29,460,698

For the quarter ended September 30, 2024 |12
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4.1.1 Details of addition and disposal are as follows:

Additions (Cost) Disposal (NBV)
(Un-audited) (Audited) (Un-audited) (Audited)
September 30, June 30, September 30, June 30,
2024 2024 2024 2024

Rupees in '000 ----------mmeemmeemmemeee

Land - Freehold - - - -
Land - Leasehold - - - -

Building on leasehold land 46,258 1,157,001 - -
Plant and machinery 1,411,209 3,920,861 (2,447) (30,612)
Electric fittings / equipment 68,975 211,523 - (393)
Office equipment 11,852 39,446 (298) (2,117)
Computers 6,804 42,127 - (355)
Furniture and fixtures - 15,413 - (705)
Vehicles - 14,395 (1,486) (2,132)
1,545,098 5,400,766 (4,231) (36,314)

4.1.2 Depreciation on operating fixed assets for the period amounted to Rs. 676.18 million (September 30, 2023: Rs. 643.27 million).

(Un-audited) (Audited)
September 30, June 30,
2024 2024
4.2 Capital work-in-progress Note ~ = Rupees in '000 --------—--—--
Balance at the beginning of the period / year 6,281,910 6,668,148
Addition during the period / year 848,769 4,840,661
7,130,679 11,508,809
Transferred to operating fixed assets / expenses (2,102,504) (5,226,899)
5,028,174 6,281,910
Advance given against purchase of fixed assets 107,644 363,535
Stand-by equipment 24,110 21,129
Balance at the end of the period / year 5,159,928 6,666,574
5 STOCK-IN-TRADE
Raw material in
in hand 4,700,669 4,407,269
in transit 1,986,709 2,482,302
6,687,378 6,889,571
Work-in-progress 6,103,847 5,648,309
Finished goods 4,854,740 4,160,377
17,645,965 16,698,257
6 TRADE DEBTS
Considered good
Export
Secured 6.1 4,737,141 6,247,007
Unsecured 10,308,630 9,562,565
15,045,771 15,809,572
Local
Unsecured 216,137 157,835
15,261,908 15,967,407
Considered doubtful 68,270 68,455
15,330,178 16,035,862
Allowance for expected credit loss 6.2 (68,270) (68,455)
15,261,908 15,967,407
6.1 These are secured by way of letters of credit.
(Un-audited) (Audited)
September 30, June 30,
2024 2024
6.2 Movement of allowance for expected credit loss is as follows: e Rupees in '000 ------------
Balance at the beginning of the period / year 68,455 69,290
Charge for the period / year (185) (835)
Balance at the end of the period / year 68,270 68,455
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LONG TERM FINANCING

This represents financing facilities obtained from various conventional and Islamic banks under Temporary Economic Refinance Facility
(TERF), Long Term Finance Facility (LTFF) and Scheme for Renewable Energy by State Bank of Pakistan (SBP) repayable in five to ten years
through semi-annual and quarterly installments. These carry mark-up at the SBP rate plus spread ranging from 0.45% to 4% (June 30,
2024: 0.45% to 4%) per annum. These facilities are secured against specific charge on plant and machinery of the Company.

The unutilized portion of SBP Financing Scheme for Renewable Energy is Rs. 241 million (June 30, 2024: Rs. 237 million). The financing
facilities of LTFF and TERF are completely utilized.

(Un-audited) (Audited)
September 30, June 30,
2024 2024

TRADE AND OTHER PAYABLES Note = - Rupees in '000 ------------
Creditors 8.1 6,597,377 7,863,483
Accrued liabilities 5,693,828 5,590,482
Workers' Profits Participation Fund 795 33,028
Workers' Welfare Fund 68,323 55,908
Derivative financial instruments - 3,886
Contract liabilities 173,741 114,206
Refund liabilities 55,680 58,000
Payable to Provident Fund 33,066 36,210
Others 28,640 32,742

12,651,450 13,787,945
This includes an amount of Rs. 1,245 million (June 30, 2024: Rs. 1,172.99 million) due to 1888 Mills LLC.

(Un-audited) (Audited)
September 30, June 30,

2024 2024
SHORT TERM BORROWINGS Note = -————mmmm- Rupees in '000 ------------
Export re-finance
Conventional 13,250,000 14,729,000
Islamic 4,645,000 5,166,000

9.1 17,895,000 19,895,000

Foreign exchange loans against import facilities 9.2 4,534,232 840,654

22,429,232 20,735,654

This represents export re-finance facilities from various conventional and Islamic banks carrying mark-up at the rates ranging from SBP
export re-finance rate plus spread ranging from 0.50% to 1% (June 30, 2024: 0.50% to 1%) per annum and will expire by March 2025.
These are secured against first pari-passu charge over stock-in-trade, receivables and other current assets of the Company. As of
September 30, 2024, unutilized portion for this facility is Rs 1,155 million (June 30, 2024: Rs. 1,855 million).

This represents foreign exchange loan against import facilities from various conventional banks carrying mark-up at the rates ranging
from 5.75% to 8.65% (June 30, 2024: 6% to 7%) per annum and will expire by March 2025. These are secured against first pari-passu

charge over stock-in-trade, receivables and other current assets of the Company. As of September 30, 2024, unutilized portion for this
facility is Rs. 1,362 million (June 30, 2024: Rs. 810 million).

CONTINGENCIES AND COMMITMENTS
Contingencies
No contingencies exist as at the reporting date.
(Un-audited) (Audited)

September 30, June 30,
2024 2024

Commitments

Outstanding letter of credit
Outstanding letter of guarantee
Capital expenditure

Post dated cheques

Commitments against various lease arrangements not later than 1 year

10,184,346 4,994,152
3,153,425 2,970,509
429,354 561,651
17,307,904 17,441,448
6,542 9,190
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Quarter Ended

September 30, September 30,
2024 2023
COST OF SALES Note ——--—--m-mmmem- Rupees in '000 -----------mnmmmm
Opening stock of finished goods 4,160,377 3,087,914
Add: Cost of goods manufactured 11.1 14,242,877 13,576,921
18,403,254 16,664,835
Less: Closing stock of finished goods (4,854,740) (2,670,603)
13,548,514 13,994,232
Cost of goods manufactured
Raw material consumed 11.1.1 7,805,995 8,410,132
Stores and spares consumed 1,503,435 1,713,580
Salaries, wages and other benefits 11.1.2 2,635,946 2,375,763
Fuel, power and water 1,880,265 1,350,310
Insurance expense 20,636 15,352
Repair and maintenance 61,664 27,678
Communication and transportation 54,847 46,203
Rent 2,648 4,796
Depreciation 710,002 667,975
Amortization 1,470 1,495
Quality control and inspection 18,302 27,586
Other manufacturing expenses 3,205 4,067
14,698,415 14,644,937
Opening work-in-process 5,648,309 4,172,233
Closing work-in-process (6,103,847) (5,240,249)
14,242,877 13,576,921
Raw material consumed
Opening stock 6,889,572 8,189,437
Purchases during the period 7,603,801 11,821,688
14,493,373 20,011,125
Less: Closing stock (6,687,378) (11,600,993)
7,805,995 8,410,132

This includes an amount of Rs. 44.68 million (September 30, 2023: Rs. 33.52 million) in respect of staff provident fund and Rs 138.10
million in respect of staff gratuity fund (September 30, 2023: Rs. 96.63 million).

Quarter Ended

September 30, September 30,
2024 2023
OTHER EXPENSES e Rupees in '000 ----------------~
Exchange loss on financial instruments - net - 69,271
Workers' profit participation fund 795 50,994
Workers' welfare fund 12,415 13,973
Allowance for expected credit loss - 484
Loss on disposal of operating fixed asset - net 719 -
Donations 6,267 7,700
Auditors' remuneration 1,620 1,620
21,816 144,042

OTHER INCOME
Interest on conventional savings account 11,936 17,553
Dividend income on open ended shariah compliant mutual funds 39,636 156,809
Exchange gain on financial instruments - net 486,723 -
Allowance for expected credit loss 184
Gain on disposal of operating fixed asset - net - 3,909

538,479 178,271
CASH AND CASH EQUIVALENTS
Cash and bank balances 923,475 711,393

923,475 711,393

TRANSACTIONS WITH RELATED PARTIES
Related parties of the Company comprise associates, directors, major shareholders of the Company, key management personnel and

employees' retirement funds. Details of transactions with related parties during the period, other than those which have been disclosed
elsewhere in these condensed interim financial statements are as follows:
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Quarter ended
September 30, September 30,
2024 2023

Associated companies

Sale of goods 1,945,776 1,525,909
Purchase of goods and services 10,729 800
Marketing fee 551,440 665,596
Lease rentals 68,785 61,264
Donation 1,000 3,000
Directors

Meeting fee 5,967 8,437

Key management personnel

Remuneration paid 29,380 25,174
Post-employment benefits 1,553 1,269

Other related parties

Contribution to staff provident fund 44,681 45,490
Contribution to staff gratuity fund 138,102 96,634

16 FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES
The Company’s activities expose it to a variety of financial risks. These condensed interim financial statements do not include all financial
risk management information and disclosures which are required in the annual financial statements and should be read in conjunction

with the Company’s annual financial statements for the year ended June 30, 2024. There have been no change in any risk management
policies since June 30. 2024.

17 FAIR VALUE OF ASSETS AND LIABILITIES
There were no transfers between level of fair value analysis of financial assets and liabilities during the period.
18 OPERATING SEGMENTS

These condensed interim financial statements have been prepared on the basis of a single reportable segment.
Revenue from export sales represents 96% (September 30, 2023: 98%) of the total gross revenue of the Company.
All non-current assets of the Company as at September 30, 2024 are located in Pakistan.

Sales made by the Company to its two major customers during the period constituted 48% (September 30, 2023: 56%) of the total sales.

19 DATE OF AUTHORISATION
These condensed interim financial statements were authorised for issue on October 29, 2024 by the Board of Directors of the Company.
20 GENERAL

20.1 Corresponding figures have been reclassified / rearranged wherever necessary for better presentation. However, there are no material
reclassification / rearrangement to report.

20.2 All figures have been rounded-off to the nearest thousand rupees, unless otherwise stated.

Chief Financial Officer Chief Executive Officer Director
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