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DIRECTORS’ REPORT 
 
On behalf of the Board of Directors, we are pleased to present the quarterly report along with the un- audited 
condensed interim financial statements of Calcorp Limited for the quarter ended September 30, 2024. 
 
Financial Highlights 
 

CALCORP LIMITED 
        

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME  
    

FOR THE QUARTER ENDED SEPTEMBER 30, 2024 
     

(UN-AUDITED) 
        

   
  

    
Jul-24 to Sep-24 

 
Jul-23 to Sep-23         

- - - - - - Rupees - - - - - - 
Income 

         

Income from vehicle plying for hire - net 

   
             4,102,638  

 

             5,749,949  

Return on investments 

    
                             -    

  

Other income 

     
             5,343,591  

 

             7,724,929  
        

             9,446,229  

 

           13,474,878  

Expenses 
         

Administrative and operating expenses 

   
           (3,286,329) 

 

           (3,715,041) 

Financial charges 

     
                          (85) 

 

                       (509) 
        

           (3,286,414) 

 

           (3,715,550) 
        

  

 

  

Profit before income tax and levy (final & minimum tax) 
  

            6,159,815  
 

            9,759,328           
                                                                     

 

Final taxes 

      
                             -    

 

                             -    
           

Minimum tax differential 

    
                             -    

 

                             -    
        

  

 

  

Profit before income tax 
    

            6,159,815  
 

            9,759,328             

income tax 
         

- Current 

 

For the year 

    
           (1,386,043) 

 

           (2,258,775) 
   

Prior year 

    
                             -    

 

                             -    
        

           (1,386,043) 

 

           (2,258,775) 
           

- Deferred 

     
               (724,017) 

 

               (550,705) 
           

Profit after taxation 
     

            4,049,755  
 

            6,949,848             

Other comprehensive income / (loss) 

   
                             -    

 
                             -    

           

Total comprehensive income 
    

            4,049,755  
 

            6,949,848             
           

Earnings per share 

     
                        0.38  

 

                        0.65  
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The Company generated net rental income of Rs. 4.1 million compared to Rs. 5.7 million in the corresponding 
period last year from ongoing vehicle rental operations.  Net revenue has declined mainly due to the decrease 
in the rate charged as a result of lower financing rates and due to higher depreciation as a result of the 
addition of new vehicles which have a higher rate of depreciation. The Company also generated Rs. 5.3 
million in other income related to income on balances.  Over the quarter, the company has not transacted in 
the purchase or sale of vehicles. 
 
The net result is profit after tax of PKR 4 million compared to a net profit after tax of Rs. 6.9 million in the 
corresponding period last year. 
 
Future Outlook  
 
We believe that the outlook for the next quarter is dependent on the stability of the economy and the outlook 
for interest rates.  Currently, the forward yield curve is substantially negative, and therefore we expect 
interest rates to continue to decline, which will negatively impact the rates that we will receive on financing.  
 
Significant Event 
 
As per the Announcement made by the Company to the Pakistan Stock Exchange (“PSX”) on February 21, 
2024 read with the Company’s letter dated February 28, 2024, Optimus Limited (the “Parent Company”) 
informed the Board the Directors of its intent to sell its entire shareholding of 83.96% in the Company, where 
the timelines for the Offer was later extended through the letter of JS Global Capital Limited dated August 
27, 2024. 
 
As further notified through an Announcement made by the Company to PSX on October 16, 2024, the Parent 
Company informed the Company that it had entered into a Share Purchase Agreement with a consortium of 
three individuals, namely Mr. Asif Ali Sheikh, Mr. Muhammad Hanif and Mr. Kashif Mumtaz (“Acquirors”) on 
October 15, 2024 for the sale of its entire shareholding in the Company, which is currently under progress. 
The completion of the transaction will be subject to the issuance of Public Offer by the Acquirors, receipt of 
requisite regulatory approvals and the satisfaction of other closing formalities.  
 
The Board of Directors continues to remain engaged and play a pivotal role in steering the Company during 
the period of transition. 
 
 
For and on behalf of the Board of Directors of CALCORP Limited 
 
 
 
___________________       ____________________ 
     Haider Ali Hilaly       Shahrukh Saeed Faruqui  
Chief Executive Officer                      Director 
 
 
 
 
 
Date: 29 October 2024 
Place: Karachi 
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 ٹرو-ر + ز)'ک%$ئاڈ
 
 Jام ہس Gاو DEو6 متخ وک 4202 <-متس 30 89م6 5 بناج 0 ز.-ک+*ئاڈ فآ ڈروب

K لM9 کNل Pڈٹیمل پرا K لام یروبع ڈس\یڈنک ەدش ٹڈآ 9-غNاab بNتانا K ہس ھتاس 
 ۔J noر وlm 6وخ DkوDb 6رک شhپ ٹروfر Jام
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PپمrE sE tںو+ڑا K ارکDw K پآ یراج*xش-EE 54.1  89لمE ورD} ارکDk 0 دمآaE پN0 اد 
 یداN\ب Pà 89م aEدمآ صلاخ ۔Üھت {Dور 89Eلم 5.7 89م تدم lا 0 لاس Çھچ� ہک~ج
0دوسرف ەدا+ز 89م <êیèن éE Kاضا K ںو+ڑاrk tن روا Pà 89م ںوحab ãmاNلام رپ روط

í
 

0دوسرف 89م نج یو6 5 ہجو 0
í

 0 ãmەدا+ز ح no۔PپمrE sE بNدمآ رپ س\لaE 5 
 rEپمP ،نارود J Kام ہس سا ۔M9ک ادNپ öب {Dور 89Eلم 5.3 89م aEدمآ رگòد قلعتم

sE tوک 89م تخورف و د+*خ 0 ںو+ڑاak 89لE ک 89ہن نیدN۔ا 
 
 تدم lا 0 لاس Çھچ� ہک~ج no عفانم سکNٹ زا دع° اD} Pور 89Eلم 4 ہجèNن صلاخ
 ۔اھت {Dور 89Eلم 6.9 89م
 
 0ل ٹؤآ ا* ل)قتسم
 

K دوس حãm روا ما¨حتسا 0 تشhعم ل~قتسم اJ Pام ہس ©®ا ہک 89ہ b¶ھجمس م6  
M9ل سا روا ،E no∞نم ەدا+ز تہب و رک ڈلNی ڈروراف ،لاحلا ØE ۔Æ noحنم رپ تانا¨ما  

0و6 عقاو Pà د+≥م 89م دوس حãm ہک 89ہ Dbرک عقوت م6
í

Gاو MEلم 89م6 5 سج ،  
0 ںو6 رثاتم 89حãm 0 گنس≤انف

í
۔  

 
 ہعقاو م2ا
 

28 روا علاطا rkگ ید وک جنیچسکòا ∑اٹسا ناتس∂ا� وک 2024 یرورف 21ف   
ڈروب rE"( sEپمP ٹنk-یپ"( ڈٹیمل سمøNپا ،قباطم K طخ rE KپمP وک 2024یرورف  
DEرک تخورف وک دصNف 83.96 گنڈلوk 6-یش لم¨م rEپا 89م rEپمP وک ز.-ک+*ئاڈ فآ  

K ک ەا®آ 5 ےداراNپ 89م سج ۔اhشکش K لM9 س»ا <∆ 89م دع° وک دح 0 تقو  
tڈٹیمل لٹ یک ل…«ل K 27 اÀ2024 تسK طخ K رذÕŒ گ ید عیسوتrk۔  
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وک 2024 ر…«ت∂ا 16 وک جنیچسکòا ∑اٹسا ناتس∂ا� 5 فرط rE 0پمP ،ںارب ەولاع  
دارفا 89Eت sE سا ہک اNک علطم وک rEپمrE sE PپمP ٹنk-یپ ،قباطم K علاطا rkگ ید  
لصاح"( زاتمم فNشاP بانج روا فNنح دمحم بانج ،خیش “ع فصآ بانج  
تخورف 0 گنڈلوk 6-یش لم¨م rEپا 89م rEپمP ھتاس K مNشروس\ک K )"ناtدننک  

K لM9 15 ا 89م 2024 ر…«ت∂اòیش ک-k ک طختسد رپ ےدہاعم یراد+*خM9 وج ،89ہ ØE  
رفآ ÷ل~پ 5 فرط 0 ناtدننک لصاح لNم¨ت 0 نشک+≥نارٹ ۔no یراج لاحلا   

◊Eوناق یروaE وصو 0 ںو+روظنمG د رواòاتتخا رگŸ مسرNم¨ت 0 تاNل K عبات  
0و6

í
۔  

 
 

 
89م DEرک akامن⁄ر rE 0پمP نارود M9 Kنارود سا K “قتنم ز.-ک+*ئاڈ فآ ڈروب  
۔89ہ o¤ر رک ادا رادرک م6ا کòا روا 89ہ لمع فوÆم  
 

 
 5 بناج 0 ز.-ک+*ئاڈ فآ ڈروب K ڈٹیمل پراP لNک
 
 
______________   _____________ 
 Gلاہ “ع ردNح    Øbوراف دNعس خر ەاش
 hflفآ وٹک+≥گòا فNچ     .-ک+*ئاڈ
 
 
 
 
 2024 ر…«ت∂ا 29 :خــــ+رات
 ‚∆ارک :ماقم
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CALCORP LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2024
(UN-AUDITED)

( UN-AUDITED) (AUDITED)
Sep-24 Jun-24

ASSETS Note - - - - - - Rupees - - - - - -

Non - Current Asset
Property and equipment 4 152,630,521         155,677,708       
Long term advances, deposits and prepayments 25,000                    25,000                  

152,655,521         155,702,708       
Current Assets
Trade receivable 34,317,386            25,602,255         
Advances, deposits, prepayments and other receivables 130,835,342         129,825,841       
Cash and bank balances 70,015                    128,273               

165,222,743         155,556,369       

TOTAL ASSETS 317,878,264        311,259,077      

LIABILITIES AND EQUITY

Authorised Share Capital
20,000,000 ordinary shares of Rs. 10/- each 200,000,000        200,000,000      

Issued, subscribed and paid-up share capital 107,444,130         107,444,130       
Reserves 184,863,862         180,814,104       

292,307,992         288,258,234       
Non - Current Liabilities
Deferred tax liability 5 11,307,165            10,583,148         

Current Liabilities
Unclaimed dividend 625,215                  625,215               
Taxation - net 7,219,194              5,833,151            
Trade and other payables 6,418,698              5,959,329            

14,263,107            12,417,695         

Contingencies and Commitments -                           -                         

TOTAL LIABILITIES AND EQUITY 317,878,264        311,259,077      

The annexed notes 1 to 10 form an integral part of these condensed financial statements.

Chief Executive Officer Director Chief Financial Officer
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CALCORP LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME 
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
(UN-AUDITED)

 Jul-24 to Sep-24 Jul-23 to Sep-23
Note - - - - - - Rupees - - - - - -

Income
Income from vehicle plying for hire - net 6 4,102,638            5,749,949            

Return on investments -                         

Other income 5,343,591            7,724,929            

9,446,229            13,474,878          

Expenses
Administrative and operating expenses (3,286,329)           (3,715,041)           

Financial charges (85)                         (509)                       

(3,286,414)           (3,715,550)           

Profit before income tax and levy (final & minimum tax) 6,159,815           9,759,328           
                                                                  

Final taxes -                         -                         

Minimum tax differential -                         -                         

Profit before income tax 6,159,815           9,759,328           

income tax
- Current For the year (1,386,043)           (2,258,775)           

Prior year -                         -                         

(1,386,043)           (2,258,775)           

- Deferred (724,017)              (550,705)              

Profit after taxation 4,049,755           6,949,848           

Other comprehensive income / (loss) -                         -                         

Total comprehensive income 4,049,755           6,949,848           

Earnings per share 0.38                       0.65                       

 

The annexed notes 1 to 10 form an integral part of these condensed financial statements.

Chief Executive Officer Director Chief Financial Officer
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CALCORP LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
(UN-AUDITED)

 
Balance as at July 01, 2023 107,444,130  48,540,340     118,656,649                 274,641,119  

Net profit for the period from July 2023 to Sep 2023 -                    6,949,848                      6,949,848       

Balance as at September 30, 2023 107,444,130 48,540,340    125,606,497                281,590,967 

Balance as at July 01, 2024 107,444,130  48,540,340     132,273,767                 288,258,237  
Net profit for the period from July 2024 to Sep 2024 -                    -                    4,049,755                      4,049,755       

Balance as at September 30, 2024 107,444,130 48,540,340    136,323,522                292,307,992 

The annexed notes 1 to 10 form an integral part of these condensed financial statements.

Chief Executive Officer Chief Financial Officer

 Total 

------------------------------------------------ Rupees -----------------------------------------------

Issued, 
Subscribed 
and Paid-up 
Share Capital

 Unappropriated Profit General 
Reserves

Director
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CALCORP LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
(UN-AUDITED)

Sep-2024 Sep-2023
- - - - - - Rupees - - - - - -

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before income tax and levy (final & minimum tax) 6,159,815              9,759,328              

Adjustments for non cash items:
Depreciation 3,047,187              2,116,098              
Financial charges 85                            509                          
Interest income 5,343,591              7,720,881              
Gain on disposal of property, plant and equipment -                           -                           
Cash flow from operation before working capital changes 14,550,678          19,596,816          

Decrease / (increase) in current assets
Advances, deposits, prepayments and other receivables (6,353,089)            (12,313,618)          
Trade receivable (8,715,131)            (8,950,680)            

(15,068,221)          (21,264,298)          
Decrease in current liabilities
Trade and other payables 459,369                 1,514,717              

Cash inflow from / (used in) operations (58,173)                  (152,765)               

Financial charges paid (85)                           (509)                        
Taxes paid -                           -                           
Net cash inflow from / (used in) operating activities (58,258)                  (153,274)               

CASH FLOWS FROM INVESTING ACTIVITIES
Additions in property, plant and equipment -                           -                           
Long term advances, deposits and prepayments -                           -                           
Short term Investment -                           -                           
Proceeds from sale of property, plant and equipment -                           -                           
Net cash (used in) / inflow from investing activities -                           -                           

CASH FLOWS FROM FINANCING ACTIVITIES
Diminishing musharakah financing -                           -                           
Net cash used in financing activities -                           -                           

Net increase / (decrease) in cash and cash equivalents (58,258)                  (153,273)               

Cash and cash equivalents at the beginning of the period 128,273                 200,878                 

Cash and cash equivalents at the end of period 70,015                   47,605                   

The annexed notes 1 to 10 form an integral part of these condensed financial statements.

Chief Financial OfficerChief Executive Officer Director
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CALCORP LIMITED
SELECTED NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
(UN-AUDITED)

1. LEGAL STATUS AND OPERATIONS

2. BASIS OF PREPARATION

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation adopted for the preparation of this interim condensed financial
information are the same as applied in the preparation of the preceding annual audited financial statements of the company
for the year ended June 30, 2024.

These condensed interim financial statements have been prepared in accordance with approved accounting standard (IAS)
34 "Interim Financial Reporting" as applicable in Pakistan and notified by the by the Securities and Exchange Commission of
Pakistan (SECP) and the listing regulations of Pakistan Stock Exchanges. This interim financial information should be read in
conjunction with the preceding annual published financial statements of the company for the year ended June 30 2024.

The Company, CALCORP Limited was incorporated on April 1, 1992 in Pakistan as a public limited company and its shares are
quoted on the Pakistan Stock Exchange (“PSX”). The registered office of the company is situated at D-131/A, Block 4, Clifton,
Karachi. The company is a subsidiary of M/s. Optimus Limited which holds 83.96% of the ordinary share capital of the
Company. The Company is involved in investments in vehicles plied for hire and in debt and equity instruments.



 CALCORP LIMITED 
 
 

CONDENSED INTERIM FINANCIAL INFORMATION, SEPTEMBER 2024 
 
 

13 

 

 
  

Note ( UN-AUDITED) ( AUDITED)

Sep-24 Jun-24
- - - - - - Rupees - - - - - -

4. PROPERTY AND EQUIPMENT

Opening written down value 155,677,708    131,509,338         

Add: Cost of acquisition during the quarter / year -                           51,350,000           

155,677,708    182,859,338         

Less: written down value of disposals during the quarter / year -                           (16,283,319)          

155,677,708    166,576,019         

Less: Depreciation charged for the quarter / year (3,047,187)        (10,898,311)          

152,630,521   155,677,708        

0                          

5. DEFERRED TAX LIABILITY

Credit balance arising in respect of:
Accelerated tax depreciation 11,307,165       10,583,148           

11,307,165      10,583,148          

( UN-AUDITED) ( UN-AUDITED)

Jul-24 to Sep-24 Jul-23 to Sep-23
6. INCOME FROM VEHICLE PLYING FOR HIRE - NET

Rentals 7,578,375         7,783,200              

Less:Cost of Services
Vehicle service and maintenance-VPFH -                      14,500                    

Insurance 6.1 694,800             -                           

Depreciation 2,780,937         2,018,751              

3,475,737         2,033,251              

4,102,638        5,749,949             

6.1 The insurance is managed through Optimus Limited and charged as reimbursment expense as per agreement.
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7. TRANSACTIONS WITH RELATED PARTIES

( UN-AUDITED) ( UN-AUDITED)

Jul-24 to Sep-24 Jul-23 to Sep-23
- - - - - - Rupees - - - - - -

Optimus Limited Parent Company Rental services rendered
7,578,375                     7,623,200              

Vehicles maintenance service received -                                  14,500                    

Interest income 5,343,591                     7,720,881              

Reimbursement of Expenses 3,000,000                     3,000,000              

Bottleco (Pvt) Limited Common Management Rental services rendered -                                  160,000                 

8. DATE OF AUTHORIZATION FOR ISSUE

These financial statements were authorized for issue on    __________________________   by the Board of Directors of the Company.

9. SIGNIFICANT EVENTS

10. GENERAL

10.1

10.2

The related parties comprise of entities over which the directors are able to exercise significant influence, entities with common directors, major

shareholders, directors, key management and employees provident fund. The company has a policy whereby all transactions with related

parties are entered into at arm's length prices using the permissible method of pricing. Balance with related parties are disclosed in respective

notes of these financial statements.  The transaction with related parties are as follows:

Figures have been reclassified and re-arranged where necessary.

Figures have been rounded off to the nearest rupee.

Chief Executive Officer Director Chief Financial Officer

Nature of transactionNature of relationshipRelated Party

As per the Announcement made by the Company to the Pakistan Stock Exchange (“PSX”) on February 21, 2024 read with the Company’s letter

dated February 28, 2024, Optimus Limited (the “Parent Company”) informed the Board the Directors of its intent to sell its entire shareholding of

83.96% in the Company, where the timelines for the Offer was later extended through the letter of JS Global Capital Limited dated August 27,

2024.

As further notified through an Announcement made by the Company to PSX on October 16, 2024, the Parent Company informed the Company

that it had entered into a Share Purchase Agreement with a consortium of three individuals, namely Mr. Asif Ali Sheikh, Mr. Muhammad Hanif

and Mr. Kashif Mumtaz (“Acquirors”) on October 15, 2024 for the sale of its entire shareholding in the Company, comprising of 9,020,473 shares

which represents 83.96% of the issued capital of the Company (the “Transaction”). The Completion of the Transaction will be subject to the

issuance of Public Offer by the Acquirors, receipt of requisite regulatory approvals and the satisfaction of other closing formalities.

Syed Wajahat Alam
29 October 2024
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