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In our commitment to sustainability,
TPL REIT Fund I (TPLRFI) embraces a blueprint 
that transcends conventional planning, it's a
dedication to creating a resilient future. By 
integrating sustainable practices into every
phase of development, TPLRFI is building a future 
that balances innovation with environmental 
responsibility. Our approach ensures that, what 
we design today supports both the needs of our 
stakeholders and the well-being of future 
generations. The TPLRFI Report 2024 highlights 
these efforts, demonstrating how our sustainable 
strategies are shaping projects and setting new 
standards for environmental responsibility.
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One Hoshang embodies the concept of efficient space utilization and 
adaptability. By transforming a historic building into Pakistan’s ultra 
high-end residential tower, we effectively merge heritage with modern 
luxury. This project symbolizes our ability to repurpose and redesign 
spaces, ensuring both growth and sustainability.

ne
Hoshang - Flagship Project



angrove

The



The Mangrove project represents TPL REIT Fund I’s unwavering commitment to sustainable development and 
environmental preservation. By integrating advanced green building practices and energy-efficient systems, the 
project minimizes its ecological impact while prioritizing the conservation of the mangrove habitat along Korangi 
Creek. This initiative rejuvenates the ecosystem, fostering biodiversity and creating a green sanctuary for Karachi's 
residents. With a design that balances development and ecological preservation, TPLRFI ensures that the 
surrounding natural environment, including the adjacent biodiversity park, thrives as a vital space for nature and 
community recreation.



VISION
To become the leading asset-focused investment hub in Pakistan and the 
largest investment provider for local and international investors looking to 
tap into Pakistan’s growing real estate sector.

MISSION
To elevate the real estate landscape of Pakistan by building sustainable 
communities and workplaces that help in reducing carbon footprint in the 
country. We aim to enhance the lives and well-being of the Pakistani
population while bringing Pakistan to the global forefront of the real estate 
sector by refining and uplifting the industry. 

Take Ownership
Pledge to Learn
Lead with Compassion

CORE VALUES



ESG  AT
TPL REIT FUND I 

The Fund has strategically integrated specific United Nations Sustainable Development Goals (UNSDGs) 
into its vision and long-term plans, enhancing social responsibility, building reputation, opening new 
market opportunities, managing risks, stimulating innovation and generating long-term value. In line with 
this commitment, we have developed the TPL Biodiversity Park, which not only supports UNSDG 15 (Life 
on Land) but also plays a positive role in combating climate change. Through this project, we aim to 
create awareness for the importance of mangroves in Korangi Creek. In addition, we will be engaging 
local communities through livelihood opportunities, and promoting sustainable practices. Additionally, 
the development of One Hoshang Pakistan’s first ultra-high-end luxury residential tower reflects our 
commitment to preserving heritage by restoring the 130-year-old façade of the Homie Katrak Cham-
bers and incorporating a world-class museum into the tower, which showcases its historical significance.

The Fund’s strategic direction is fundamentally guided by Environmental, Social, and Governance (ESG) 
principles. In collaboration with various consultants, the Fund has developed and implemented an 
Environmental & Social Management System (ESMS) that applies across its entire project portfolio. This 
system emphasizes improving labor conditions, protecting the environment, and advancing governance 
practices.

OUR COMMITMENT
TO UNSDGs
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Board of Directors - TPL RMC
Mr. Muhammad Adnan Afaq
Ms. Vanessa Eastham Fisk
Mr. Imran Hussain
Mr. Abdul Wahab Al-Halabi
Mr. Ali Jameel
Mr. Naveed Kamran Baloch
Mr. Osman Asghar Khan

Chief  Executive Officer
Mr. Ali Asgher

Chief Financial Officer
Mr. Imad Zahid Nagi

Company Secretary
Ms. Shayan Mufti

Audit, Risk & Oversight Committee
Mr. Muhammad Adnan Afaq
Ms. Vanessa Eastham Fisk
Mr. Ali Jameel
Mr. Hashim Sadiq Ali

Human Resource, Nomination and
Remuneration Committee
Mr. Imran Hussain
Mr. Ali Asgher
Mr. Ali Jameel
Mr. Nader Bashir Nawaz

Investment Committee
Mr. Abdul Wahab Al-Halabi
Mr. Muhammad Adnan Afaq

Trustee
Digital Custodian Company Limited
4-F Perdesi House, Old Queens Road, Karachi.

Legal Counsel
Jam Naveed Zafar
Lex Firma, Advocates
Barristers and Legal Consultants

Independent Director
Independent Director
Independent Director
Non-Executive Director
Non-Executive Director
Independent Director
Independent Director

Chairman
Member
Member
Secretary

Chairman
Member
Member
Secretary

Chairman
Member

Auditors
KPMG Taseer Hadi & Co.
Chartered Accountants

Bankers
Bank AL Habib Limited
National Bank of Pakistan
Faysal Bank Limited

REIT Accountant
Grant Thornton Anjum Rahman

Registrar
Digital Custodian Company Ltd.
4-F Perdesi House,
Old Queens Road, Karachi.

REIT Fund Rating  
RFR 3+ (Stable Outlook) by
PACRA Credit Rating Company

REIT Manager Rating  
RM 3+ (Stable Outlook) by
PACRA Credit Rating Company

Registered Office
TPL REIT Management Company Ltd. 
20th Floor, Sky Tower,
East Wing, Dolmen City, HC-3,
Block 4, Abdul Sattar Edhi Avenue,
Clifton, Karachi

Web Presence
www.tplfunds.com

Company
Information
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Muhammad Adnan Afaq
Independent Director

Mr. Jameel Yusuf S.St.
Director/Chairman

Imran Hussain
Independent Director

Vanessa Eastham Fisk
Independent Director

Board of
Directors

Abdul Wahab Al-Halabi
Non-Executive Director

Naveed Kamran Baloch
Independent Director

Osman Asghar Khan
Independent Director

Ali Asgher
Chief Executive Officer

Mr. Ali Jameel
Non-Executive Director
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