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DIRECTORS' REPORT

Dear Shareholders,
Assalam-o-Alaikum wa Rahmatullah wa Barakatohu.

The Board of Directors is pleased to present the unaudited Financial Statements of Ghani Glass Limited for the first
quarter ended September 30, 2024.

Pakistan's current economic situation is challenging. The major challenges include surging energy costs, low economic
and business activity, drastic increase in taxation amid ending tax credits for industries and heavy debt burden etc.
Pakistan's economy is struggling to stabilize from the recent economic crisis. Being on a path of recovery, it steady
implementation of the Government's structural reforms to sustain and strengthen a positive momentum. Large Scale
Manufacturing (LSM) increased by 2.4% YoY basis in Jul-2024 indicating a comeback to positive growth mainly
contributed by Textiles (18% Weight) and Food (11% Weight) sectors, which reported 8% and 5% respectively. CPI
tumbled to 6.9% in September 2024, primarily driven by a favorable base effect from the soaring inflation of the previous
year. This trend may contribute towards further easing policy rate in near future. Pakistan's current account balance
clocked in ata surplus of US$75 million in Aug-2024, owing to remittances outpacing trade deficit.

FINANCIAL HIGHLIGHTS

September 30, 2024 | September 30, 2023
(Rupees in million)

Net Revenue 8,965 11,819
Gross Profit 2,198 2,970
Profit before Tax 1,150 1,650
Profit after Tax 928 1,400
Earning per Share (Rupees) 0.93 1.40

During the first quarter ended September 30, 2024, the Net Revenue of the Company decreased to Rupees 8.9 billion as
compared to Rupees 11.8 billion for the corresponding period of the last year. The Company booked Gross Profit of
Rupees 2.2 billion as compared to Rupees 2.9 billion for the same period of the last year. The company earned net profit
of Rupees 928 million as compared to Rupees 1.4 billion for the corresponding period of last year. Earning per share also
decreased to Rupees 0.93 as compared to Rupees 1.40 for the same period of the last year.

FUTURE OUTLOOK

Certain consistent economic challenges including surging energy and input costs, overall industrial slump,
unprecedented climate change, fiscal imbalances, high debt payments, balance of payment gaps, drastic increase in
taxation amid ending tax credits for industries etc. are ahead. The management remains fully committed towards
managing these challenges and delivering sustainable profitable growth capitalizing our strength, proved capabilities
and operational excellence with continuous Excellence mindset.

ACKNOWLEDGMENT

The Board and the management would like to thank senior executives of Pharmaceutical, food and beverage industries
for their continuous support and confidence on our quality products. Thanks are also due to our dealers and customers of
float glass for their trust reposed on our quality products. The Board also appreciates the cooperation of our suppliers,
contractors and bankers.

The Board acknowledges and puts on record its sincere appreciation for all employees of the Company for their hard
work, commitment and loyalty.

On behalf of the Board of Directors

/égw% H—Ro—

Lahore: October 28, 2024 Imtiaz Ahmed Khan Anwaar Ahmad Khan
Chief Executive Officer Director
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I CONDENSED INTERIM
STATEMENT OF FINANCIAL POSITION (Un-audited)

As at 30 September, 2024
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CONDENSED INTERIM

STATEMENT OF PROFIT OR LOSS (Un-audited)
For the period ended 30 September, 2024

Revenue from contracts with customers- net

Cost of sales

Gross profit

General and administrative expenses
Selling and distribution expenses
Other expenses

Impairment loss on financial assets

Other income

Profit from operations

Finance costs

Share of profit of an associate - net of tax
Profit before final tax and income tax
Final tax

Profit before income tax

Taxation
Profit after taxation for the period

Earnings per share - basic and diluted

Period ended

2024
September 30

Note Rupees

8,965,105,698
(6,767,428,046)

2023
September 30

Rupees
Restated

11,819,988,007
(8,849,850,096)

2,197,677,652

2,970,137,911

(528,393,140
(579,848,757
(85,267,842)
(1,339,506)
7,360,863

(653,108,558
(717,836,600

(124,609,604
(1,176,719
32,015,454

(1,187,488,382)

(1,464,716,027)

1,010,189,270

1,505,421,884

(40,891,446) (84,000,751)

181,200,150 229,009,454
1,150,497,974 1,650,430,587

(11,203,517) (29,235,742)

1,139,294,457
(211,030,266)

1,621,194,845
(220,942,837)

928,264,191

1,400,252,008

6 0.93

1.40

The annexed notes 1 to 8 form an integral part of these financial statements.

Mg

Lahore Chief Executive Officer

@.

Director

@r‘

Chief Financial Officer
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CONDENSED INTERIM

STATEMENT OF COMPREHENSIVE INCOME (Un-audited)
For the period ended 30 September, 2024

2024 2023
September 30 September 30
Rupees Rupees
Profit after taxation for the period 928,264,191 1,400,252,008
928,264,191 1,400,252,008

The annexed notes 1 to 8 form an integral part of these financial statements.

Lo v i

Lahore Chief Executive Officer Director Chief Financial Officer
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CONDENSED INTERIM

STATEMENT OF CHANGES IN EQUITY (Un-audited)

For the period ended 30 September, 2024
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CONDENSED INTERIM

STATEMENT OF CASH FLOW (Un-audited)
For the period ended 30 September, 2024

Cash flows from operating activities
Profit before taxation
Adjustments for non cash and other items:

2024
September 30
Rupees

1,150,497,974

2023
September 30
Rupees

1,650,430,587

Depreciation of fixed assets and right of use assets
Amortization of intangible

Finance cost on lease liabilities

Impact of discounting and unwinding of interest on GIDC
Impairment loss on financial assets

Unrealized fair value loss on re-measurement of short term investments
Share of profit of associate

Dividend income

Exchange gain / (loss) net

Gain on sale of property, plant and equipment

Provision for Workers' Profit Participation Fund
Provision for Workers' Welfare Fund - net

451,605,299 451,892,840
516,440 516,440
- 3,075,909
- 6,595,170
1,339,506 1,176,719
- 287,640
(181,200,150), (229,009,454)
(150,000) -
- 25,550,680
(207,378) (2,160,444)
61,788,291 90,088,380
23,479,551 34,233,584
357,171,559 382,247,464

Operating profit before working capital changes
(Increase)/decrease in current assets:

1,507,669,533

2,032,678,051

Stores, spares and other consumables
Stock in trade

Trade debtors

Other receivables

Advances

Increase/(decrease) in current liabilities:

Contract liabilities
Trade and other payables

Cash generated/(used) from operations

Finance cost paid
Income taxes - net

Net cash generated/(used) from operating activities

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from disposal of property, plant and equipment
Dividend received from associate

Short Term investments

Long-term advances and deposits paid

Lease rentals paid

(126,203,457) (63,526,523)
(1,382,943,584) (1,620,615,451)
551,839,108 (1,849,018,039)
27,910,137 193,892,306
(127,900,210), 260,173,219
29,446,301 (72,093,011)
132,425,729 489,239,385
(895,425,976) (2,661,048,114)
612,243,557 (629,270,063)
(40,891,446) -
(587,085,230) (254,278,791)
(627,976,676) (254,278,791)
(15,733,119) (883,548,854)
(397,344,236) (274,055,400)
2,475,749 6,333,997
36,158,390 242,385,624
(1,084,100) 287,640
0 (50,000)
(4,268,797) (25,007,340)

Net cash used in investing activities

Net increase/(decrease) in cash and cash equivalents during the period
Cash and cash equivalents at the beginning of the period

(364,062,994)

(379,796,113)
1,591,609,097

(50,105,488)

(933,654,342)
1,738,070,244

Cash and cash equivalents at the end of the period

1,211,812,984

804,415,902

The annexed notes 1 to 8 form an integral part of these financial statements.

Lot »

Lahore Chief Executive Officer
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CONDENSED INTERIM

NOTES TO THE FINANCIAL STATEMENTS
For the period ended 30 September 2024 (Un-audited)

1 Corporate and general information

1.1

21

2.2

2.3

Ghani Glass Limited ("the Company") was incorporated in Pakistan in 1992 as a limited liability company under the
Companies Ordinance, 1984 (now Companies Act, 2017). Its shares are quoted on Pakistan Stock Exchange. The
Company is engaged in the business of manufacturing and sale of glass containers and float glass.

The geographical locations and addresses of the Company’s business units, including production facilities are as
under:

- Head office and Registered office: 40 - L Model Town Extension, Lahore.

- Marketing Office: 12 D/5 Chandani Chowk, KDA Scheme No. 7-8, Karachi.
- Plant 1: 22 Km Haripur Taxila Road, District Haripur.

- Plant 2: H-15 Landhi Industrial Area, Karachi.

- Plant 3: 29 Km Lahore Sheikupura Road, District Sheikupura.

- Plant 4: 50 Km Lahore Gujranwala Road, Tehsil Kamonke, District Gujranwala.

Statement of compliance

These financial statements have been prepared in accordance with the accounting and reporting standards as
applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of Pakistan
as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issued under the Companies Act, 2017 differ from the IFRS, the provisions of and
directives issued under the Companies Act, 2017 have been followed.

Basis of measurement

These financial statements have been prepared under historical cost convention except for certain foreign currency
translation adjustments and certain financial instruments which are carried at fair value.

Standards, interpretations and amendments to published approved accounting periods standards that are
not relevant

During the period certain amendments to standards or new interpretations became effective, however, the
amendments or interpretations did not have any material effect on the financial statements of the Company.

First Quarter Financial Statements’ 2024-25 | 09



3 Contingencies and commitments

There is no significant change in the contingencies and commitments status since the last annual financial statements date.

4 Property, plant & equipment

Net book value at the beginning of the period
Add: Addition during the period

Add: Capital work in progress

Less: Disposal during the period

Less: Depreciation charged during the period

5 Transactions with related parties

Sales

Purchases

Expenses on behalf of the Company
Expenses on behalf of related parties
Dividend received

Donation

Provident fund

6 Earnings per share - basic and diluted

Net profit after income tax
Number of ordinary shares

Earning per share

7 Date of authorization for issue

Un-audited
2024

September 30
Rupees

13,436,595,791
359,873,223
4,693,571,266
(2,475,750)
(451,605,299)

Audited
2024

June 30
Rupees

14,251,898,291

1,070,651,327

4,656,100,253
(57,591,488)
(1,828,362,339)

18,035,959,231

18,092,696,044

2024
September 30
Rupees

678,119,621
535,635,886
6,876,812
7,287,377
37,892,052
216,500,000
63,303,626

928,264,191
999,714,838

0.93

2023
September 30
Rupees

605,148,658
1,484,875
12,452,860
7,488,587
242,385,624
317,397,010
87,064,176

1,400,252,008
999,714,838

1.40

These financial statements were authorized for issue on October 28, 2024 by the Board of Directors of the Company.

8 General

Figures have been rounded to nearest rupee.

o

Lahore Chief Executive Officer
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Director
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Chief Financial Officer
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Ghani Glass Limited

Head Office:

40 - L, Model Town Extension,
Lahore, Punjab, Pakistan.
www.ghaniglass.com

UAN: +92-42-111-949-949
Fax: +92-42-35172263
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