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Directors' Report

The Directors are pleased to present the Financial Statements of Pakistan International Bulk Terminal Limited 

(PIBT) (the “Company”) for the period ended September 30, 2024.

BUSINESS REVIEW

The Company has entered into a Build Operate Transfer (BOT) contract with Port Qasim Authority (PQA) on 

November 06, 2010 for construction, development, operations and management of a coal and clinker / cement 

terminal at Port Muhammad Bin Qasim for a period of thirty (30) years, which is extendible for a further period of 

thirty (30) years.

As a Terminal Operator, your Company's operations are largely dependent on the demand for imported coal by 

various sectors including cement, power plants, textile, chemical and other allied industries. During the period, your 

Company handled 1,177,464 tons of cargo against 1,987,423 tons in the same period last year, exhibiting the 

overall industry demand for imported coal. 

FINANCIAL PERFORMANCE

During the period, the Company posted a net loss after tax, primarily due to prevailing market conditions. Key 

financial highlights for the period ended September 30, 2024, as compared to the same period last year, are outlined 

below:

GOING FORWARD

Corresponding to the business performance above that aligns with industry demand, the management of the 

Company is focusing on strategies to enhance efficiency in cargo handling operations, aiming to provide 

unparalleled services to its customers. Our commitment extends to enhancing shareholder value through improved 

productivity and efficiency in cargo operations while adhering to international standards of efficiency and 

environmental responsibility.

The Board of Directors of your Company would like to reiterate their commitment to operating Pakistan's first state-

of-the-art mechanized bulk cargo terminal for handling of Coal, Clinker & Cement, compliant with international 

standards of excellence which will curtail environmental pollution and modernize the port infrastructure of the 

country.

ACKNOWLEDGMENT

We, as Directors, express our deep appreciation for the dedication and contributions of our employees and extend 

our gratitude to all the stakeholders for their continued support and confidence in the Company. We would like to 

thank our esteemed shareholders, both public and institutional, as well as foreign and local lenders, for investing in 

the Company and instilling confidence among all stakeholders.

 For and on behalf of the Board of Directors,

PKR in '000

Particulars
1st Quarter
2024-2025

1st Quarter
2023-2024

Revenue – net

Gross profit

Net (loss) / profit

(Loss) / earnings per share

2,319,769

247,310

(320,893)

(0.18)

4,374,570

1,784,897

577,383

0.32

Sharique Azim Siddiqui

Chief Executive Officer

Karachi: October 22, 2024

Capt. Zafar Iqbal Awan

Director
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PAKISTAN INTERNATIONAL BULK TERMINAL LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2024
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CONDENSED INTERIM STATEMENT OF 
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE QUARTER ENDED SEPTEMBER 30, 2024
(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(UN-AUDITED)
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

(UN-AUDITED)
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

 (UN-AUDITED)
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