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The Art of Innovation

At TPL, we blend vision and technique to
achieve extraordinary outcomes, much like
the creative process in art. Combining
strategic foresight with innovation, we
deliver impactful solutions across various
sectors. Just as talented artists bring
unique perspectives to life, TPL transforms
ideas into reality, driving growth,
adaptability, and sustainability. Each project
reflects our commitment to turning creative
concepts into tangible results and keeping
forward-thinking at our core.
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Vision
Tomorrow delivered today.

Mission

To discover, redefine and lead in the markets we operate in.

Core Values

Take Ownership
Pledge to Learn

Lead with Compassion
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Group
Profile

+ PLCorp

TPL is one of the leading companies in Pakistan that is committed to providing solutions based on
advanced technology, innovation and high quality. TPL has come a long way since its inception.
Established in 2000, it has successfully diversified its portfolio, with TPL Corp as the parent company.
Starting from asset management and tracking to real estate, security services, venture capital and
general insurance.

# TFPLProperties

TPL Properties was established in 2007 and became a PSX-listed company in 2016. Centrepoint, the
first project and flagship office development was completed in 2013 and subsequently acquired in 2021
by a leading bank for its head office. The company is focused on sustainable development and is using
the US Green Building Council's LEED certification to measure this across its portfolio. The company’s
projects focus on preserving Pakistan's heritage and integrating with coastal ecosystems.
By partnering with top international and local design and engineering firms to deliver developments of
the highest quality, TPL Properties is setting new standards in Pakistan's real estate sector.

i [ FPLDevelopments

TPL Developments (Pvt.) Limited is a wholly-owned subsidiary of TPL Properties Limited. The principal
line of business of the company is the development and marketing of all types of real estate including
developed or undeveloped land, housing or commercial projects such as multi-storied buildings
(for commercial, residential, and industrial purposes), shopping centres, restaurants, hotels and
recreational facilities.

#TPLRMC

TPL REIT Management Company Limited (TPL RMC), a leading provider of REIT management services
in Pakistan, is a wholly owned subsidiary of TPL Properties and is regulated by the SECP. TPL RMC has
established Pakistan's first and largest Shariah-compliant hybrid REIT Fund, 'TPL REIT Fund I', focused
on investments in a diverse portfolio of environment-friendly, sustainable real estate development and
yielding assets across the residential, commercial, hospitality, and retail sectors.
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# [ PLINnvestment

TPL Investment Management Ltd., an ADGM FSRA regulated fund management business is a wholly
owned subsidiary of TPL REIT Management Company. The company advises on and manages
investment funds in emerging and frontier markets, with a focus on real estate and infrastructure.

# [P Trakker

TPL Trakker Limited, Pakistan's leading telematics and IoT provider, boasts 25 years of expertise. As the
first company to receive vehicle tracking license in 1999, TPL Trakker offers comprehensive Vehicle,
Personal, and Asset Tracking solutions, featuring advanced container tracking, providing real-time
visibility and enhanced security, optimizing operational efficiency. Its innovative suite also features
loT-based services such as Fuel Monitoring, Vehicle Video Surveillance, and Smart Farm Systems.
Known for tailored solutions that meet unique client needs, TPL Trakker is the only Pakistani firm in this
sector to expand into the UAE, earning recognition for its innovation and leadership.

= [ PLINnsurance

Founded in 2005 as Pakistan's first Direct Insurance Company, TPL Insurance has reinsurance
agreements with Hannover Re and holds an AA rating from PACRA. Leading the industry with advanced
Insurtech, TPL Insurance offers a 24/7 Contact Center for claims and EVAC Roadside Assistance. Its
comprehensive range includes Auto, Fire, Marine, Crop and Livestock, and Solar Insurance, with both
Conventional and Takaful solutions. Known for fast claims and hassle-free processes, TPL Insurance
also provides Buy Now, Pay Later Auto Insurance with interest-free installments and a digital app for
easy claim filing.

&

Dar Es Salaam Textile Mills Limited* stands at the forefront of Pakistan's Insurtech landscape, deliver-
ing innovative life and global health insurance solutions that enhance quality of life and safeguard
economic well-being. Its commitment to advanced technology and exploration of new market
segments has led to the introduction of unique, tech-driven products, significantly boosting insurance
penetration in Pakistan. Dar Es Salaam Textile Mills Limited's digital app ensures a seamless customer
experience, while the Muavin Program empowers individuals to become virtual life insurance agents,
paving the way for financial independence.

*Name to be changed to TPL Life Insurance Limited upon SECP's approval.



TPL

MAPS

TPL Maps, a pioneering Pakistani tech startup, is dedicated to redefining the way businesses
understand and use location data. By leveraging the power of Al and location intelligence, TPL Maps
helps enterprises streamline their operations, make smarter decisions, and ultimately boost
profitability. Our mission is to bring the value of location data and intelligence to the forefront, providing
businesses with insights that drive real-world impact and success. At TPL Maps, we believe that
understanding location data is key to unlocking new opportunities and fostering innovation across
Pakistan's business landscape.

# [ PLe-Ventures

TPL e-Ventures, set up in 2017, is the venture capital investing arm of Pakistan's Tech driven
conglomerate, TPL Corp. It has incubated and invested in several early stage tech enabled businesses
that have subsequently rapidly grown and raised significant capital. These include the highly successful
fintech Abhi and last mile logistic player, Rider. TPL e-Ventures aims to invest at a pre-seed and seed
level, across industries where it can also strategically support the business, thus helping catalyze high
potential high-impact entrepreneurs.

# TPLSecurity Services

Established in 2000, TPL Security Services is a leading security company providing cutting-edge
security equipment and services to clients. It takes pride in its local presence and has managed to
create an extensive network of offices and institutions that are availing the company's services. It offers
security equipment and services of the highest calibre which can manage and mitigate even the
delicate of situations.
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Geographical

Presence

2nd Floor Plot #15/5, Main Auto Bhan
Road Railway Cooperative Housing
Society, Hyderabad.

Phone: +92-22-3411023-24 -26
Fax:+92-22-2783154

TPL Trakker Office: Plot 18-B, 3rd
Floor East Side, Chohan Plaza, G-8
Markaz, Islambad.

TPL Insurance Office: CBC Building
Plot No. 12-A, 2nd Floor (East Side),
G-8 Markaz, Islamabad.

Islamabad

Hyderabad

i C

Pakistan

Tower, Liagat

B UAN: +92-41-

Office No. 2, 4tt Flcor, Mezan Executive

Tower 75, 4th Floor, L Block, Gulberg
11, Kalma Chowk, Main Ferozpur Road,
Lahore.

UAN: +92-42-111-000-300

Lahore

Road, Faisalabad.
111-000-300

Street, Bosan

Multan), Multan.

UAN: +92-61-

Corporate Office: 20th Floor, Sky Tower,
East Wing, Dolmen City, HC-3, Abdul
Sattar Edhi Avenue, Block No. 4, Clifton,
Karachi.

Phone: +92-21-37130227

Fax: +92-21-35184064

TPL Trakker Office: Plot No. 1, Sector #24,
Near Shan Chowrangi, Korangi Industrial
Area, Karachi.

Phone: +92-21-37130227
Fax:+92-21-35184064

TPL Insurance and TPL Life Office: 19-B,
S.M.C.H.S, Near Roomi Masjid,
Shahrah-e-Faisal, Karachi.

Phone: +92-21-37130227
Fax: +92-21-35184064

TPL Security Services Office: Bungalow
No. R L/34 Block 2 & 8 Parsa Tower
Street, Main Shahra-e-Faisal, Karachi.

Phone: +92-21-35316040

House No. 2, Shalimar Colony, Haider

Faisalabad

Road (Near Toyota

111-000-300

United Arab
Emirates

TME Office: Office No: 17, 1st
Floor, Plot 05, Al Ain Property,
Mussafah-35, Abu Dhabi.

Phone: +971-2-6767779

Multan

TME Office: 1805, Sidra
Tower, Al Sufouh 1, Dubai.

Phone: +971-4-3927710

Karachi

TPL IM Office: Unit. 4, Floor 6,
Al Sarab Tower, Abu Dhabi
Global Market Square, Al
Maryah Island, Abu Dhabi.

Phone: +971-2-5832189

TPL IM Office: The Offices 5,
Suite 103, One Central,
DWTC, Dubai.

Phone: +971-4-8828500

—_
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Information

Board of Directors
Mr. Jameel Yusuf S.St.
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Mr. Ali Jameel
Executive Director/CEO

Ms. Sabiha Sultan Ahmad
Non-Executive Director

Vice Admiral (R) Muhammad Shafi HI(M)

Non-Executive Director

Major General (R) Syed Zafar-ul-Hasan Naqvi

Non-Executive Director
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Non-Executive Director

Mr. Mark Dean Rousseau
Independent Director
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Chief Operating Officer
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Human Resource and
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Mr. Nadeem Arshad Elahi
Chairman
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Mr. Nadeem Arshad Elahi
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Mr. Mark Dean Rousseau
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Askari Bank Ltd
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National Bank of Pakistan
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Summit Bank

The Bank of Punjab

Bank Alfalah Limited

Islamic Banks
Al Baraka Bank (Pakistan) Ltd
Bank Islami Pakistan Ltd

Share Registrar
THK Associates Plot No.

32C, 2nd Jami
Commercial Street,
Phase VII, D.H.A.
Karachi 75500

Tel: 009221 35310191-6
Fax: 009221 35310190
Email: cst@thk.com.pk

Registered Office

20th Floor, Sky Tower East Wing, Dolmen
City, HC-3, Abdul Sattar Edhi Avenue,

Block No. 4,Clifton, Karachi.

Web Presence
www.tplcorp.com
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Directors' Report

On behalf of the Board of Directors of TPL Corp Limited (the "Company"), we are pleased to present the condensed interim
financial statements and the performance review of your Company for the quarter ended September 30, 2024.

1.

PAKISTAN ECONOMIC OUTLOOK

Pakistan's economy displayed encouraging signs of recovery in the first quarter of FY25, with most economic indicators
reflecting improvement. Inflation has fallen to single digit, industrial output has risen, and key export sectors have experienced
growth, suggesting a positive outlook for exports. The current account deficit has narrowed, and the fiscal sector has
remained robust, thanks largely to prudent measures. This positive trend is anticipated to continue in the coming months.

The Consumer Price Index (CPI) inflation dropped to 6.9% year-on-year in September 2024, the lowest in 34 months,
compared to 31.4% in the same month last year. With easing inflationary pressures and increased business confidence, the
State Bank of Pakistan (SBP) has cut the policy rate by 300 basis points to 17.5% since July 2024. Unless there are significant
external shocks, we expect inflation to remain contained due to lower commodity prices and weak domestic
demand, potentially paving way to further interest rate reductions in upcoming monetary policy meetings.

On the external front, the current account balance improved, with a deficit of USD 98 million in the first quarter (July-
September 2024), a significant reduction from a USD 1.2 hillion deficit in the same period last year. This improvement is
largely due to a 7.4% increase in goods and services exports, supported by favorable export conditions and a stable exchange
rate. Additionally, the net SBP reserves reached USD 10.7 billion, marking a 41% increase compared to the same month last
year.

The recent approval of the IMF's 37-month, $7 billion Extended Fund Facility in September 2024 has greatly enhanced the
economic outlook. This three-year program aims to strengthen the external sector, address monetary challenges, and
encourage investment inflows. Furthermore, the anticipated decrease in inflation and lower interest rates are expected to
enhance economic stability, laying a solid foundation for sustained growth in the upcoming quarter.

FINANCIAL HIGHLIGHTS

A brief highlight of the Group performance for the quarter ended September 30, 2024 is as follows:

Consolidated

Three-month period ended

30-Sep-24 30-Sep-23
TPL Trakker 676,096 849,442
TPL Insurance 849,765 753,741
TPL Life 46,939 107,389
TPL Security Services 80,703 55,976
TPL Properties 216,984 165474
Total Revenue 1,870,488 1,932,022
Gross Profit 636,408 692,132
Profit/(Loss) before Tax (1,631,097) 515,188
Profit/(Loss) after Tax (1,670,924) 418,412
Earnings/(Loss) Per Share (3.49) 0.28

The Group achieved a consolidated revenue of PKR 1,870 million during the quarter ended September 30, 2024, reflecting
a decrease of approximately PKR 61 million, or 3%, compared to the corresponding period last year. The decrease is
attributable to the topline reduction in TPL Trakker, and TPL Life, while on the percentage basis a reduction of 20% and 56%
was witnessed ins the same respectively.




During the first quarter FY25, the Company on standalone basis, incurred a loss amounting to PKR 449.3 million (Sept 2023:
PKR 61.2 million), resultantly, its accumulated losses as at year-end amounted to PKR 3,812.38 million (June 2024: PKR
3,363.01 million). Therefore, the total equity reduced to a negative PKR 106.39 million (June 2024: PKR 805.21 million).
Further, the current liabilities of the Company exceeded its current assets by PKR 2,876.32 million (June 2024: PKR 2,412.87
million).

The Company has entered into a Share Purchase Agreement along with Abhi (Private) Ltd. to acquire majority shareholding
in the FINCA Microfinance Bank.

GROUP PERFORMANCE
TPL Trakker Limited
Financial Performance

A performance summary for the quarter ended September 30, 2024 is as follows:

Consolidated

Three-month period ended

30-Sep-24 30-Sep-23
Revenue 709,809 859,543
Gross Profit 287,292 398,805
Operating Profit 82,272 166,581
Profit/(Loss) before Tax (18,273) 32,414
Profit/(Loss) after tax (37,540) 8,769

For the quarter ended September 30, 2024, the Company achieved a consolidated revenue of PKR 709.8 million, reflecting
a decline of 17% from the corresponding period last year, this translated to a 28% decline in gross profit to PKR 287.2 million
compared to PKR 398.8 million for the same period last year. The Company reported a loss of PKR 18.2 million before tax
compared to a pre-tax profit of PKR 32.4 million during the same quarter last year.

Future Outlook - Telematics, IloT & Trakker Middle East LLC (TME)

With the recent decline in interest rates and a surge in motor vehicle production, we foresee an uptick in demand within the
telematics sector. Furthermore, we are strategically expanding our market presence in the loT industry through the introduction
of cutting-edge solutions and intricate analytics.

The company is working on improving customer experience and accessibility by setting up facilitation centers across
Pakistan. These centers will allow customers to visit on a walk-in basis and receive service based on availability and
convenience. To determine the best locations for these centers, the company conducted a detailed mapping of existing
customers. As a result, five facilitation centers have been launched in Karachi, with plans for further expansion across
Pakistan.

Trakker Middle East (TME)

During the period under review, TME successfully secured significant deals in the loT segment, allowing the company to

exceed its performance from the previous year (27% increase in Revenue as compared to corresponding period last year).

Furthermore, the Company anticipates continued growth as a result of our synergy with the Gargash Group.

The legal process for the equity injection by the Gargash Group is currently in progress and is expected to be completed
by November 2024.
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Future Outlook - Digital Mapping & Location-Based Services (LBS)

We are pleased to report achievement of certain milestones in Q1 FY25, in terms of enhanced product offerings, strategic
collaborations, and an expanded client base. The commitment to innovation and growth has led to the successful onboarding
of key clients in the banking sector and food industry , further strengthening our position as a leader in the Location
Intelligence (LI) and Location-Based Services (LBS) industry. The company also focused on advancing its product offerings,
including substantial updates to our network.

The company also launched a groundbreaking tree plantation platform adding the ability to pay online to donate a tree, in
a strategic collaboration with TPL Properties, further demonstrating an innovative approach to addressing sustainability
and environmental challenges. The company also continued to expand its client portfolio across various industries,
showcasing the ability to deliver tailored solutions to both corporate and SME clients. This includes maintaining a diverse
sales channel through local reseller-partners in technology industry which has further increased market reach and customer
touchpoints.

Overall, the efforts in Q1FY25 have been centered around driving growth, innovation, and customer satisfaction. As the
company moves forward, the dedication to leveraging the power of location data and fostering strategic collaborations
remains steadfast driving further use cases within the LI platform.

Despite a slow start in Q1 2025 sales, better performance is expected going forward. This is premised on company's
confidence that the initiatives taken will continue to drive business value for its clients and solidify the leadership in the
LIand LBS space.

TPL Insurance Limited

A performance summary for the quarter ended September 30, 2024 is as follows:

Three-month period ended

Gross Written Premium 1,340,028 1,183,860
Net Premium 882,177 752,576
Profit before Tax (2,929) 52,534
Profit/(Loss) after Tax (20,737) 25,261

During the period, the Company reported Gross Written Premium (GWP) of PKR 1.34 billion Vs PKR 1.18 billion in the first
quarter last year (including Window Takaful Operations), registering 13% growth. Motor portfolio reported the GWP at PKR
791 million compared to PKR 6971 million same period last year. The Company continued to expand its footprint in other
lines of business. Property portfolio registered a growth of 12% reaching PKR 271 Million (Q1 2024: PKR. 242 Million). The
Company recorded loss before tax of PKR 3 million (Q1 2024 profit of PKR 1,114 million), including results of Window
Takaful operations. Q1 2024 profit includes one off surplus on merger with the Pakistan branch of New Hampshire Insurance
Company amounting to PKR 1,119 million.

Future Outlook

The future presents both exciting opportunities and significant challenges. Technological advancements offer immense
potential. Continued investment in InsurTech can transform customer experience, enable data-driven underwriting, and
unlock new markets through micro-insurance and niche offerings. However, subdued growth, high inflation, fiscal constraints,
and political uncertainty pose short-to-medium-term challenges. Additionally, cybersecurity threats and climate change
require proactive measures.

The Company's future hinges on our ability to adapt to the changing environment. Embracing technology, diversifying
offerings, and navigating industry shifts will be crucial for maintaining our growth trajectory and emerge as a stronger, more
resilient insurance industry player in the years to come.




C.

TPL Properties Limited
Financial Performance

A performance summary for the quarter ended September 30, 2024 is as follows:

Consolidated

Three-month period ended

30-Sep-24 30-Sep-23
(Loss) /Income
TPL RMC 127,809 113,583
TPL Developments 82,925 45,641
TPL Property Management 6,250 6,250
Sub Total 216,984 165,474
(Loss)/Profit before tax (1,030,804) (324,019)
(Loss)/Profit after tax (1,040,805) (332,241)

The consolidated income for the period stood at PKR 217 million, as compated to PKR 165 million registered same period
last year, recording a growth of 31%. This income was majorly supported by revenues from consolidating entities - TPL RMC
PKR 127 million (Sep 2023: PKR. 113 million) and TPL Developments PKR 83 million (Sep 2023: PKR. 45 million). The
consolidated finance cost for the quarter was PKR 171 million as compared to PKR 143 million of corresponding period
which also attributed to the overall loss.

TPL Life Insurance

A performance summary for the quarter ended September 30, 2024 is as follows:

Three-month period ended

30-Sep-24
Gross Written Premium 68,042 114,840
Net Premium 43,5652 63,379
(Loss) before Tax (68,571) (22,148)
(Loss) after Tax (68,747) (24,678)

Gross premium for TPL Life decreased by 41%, mainly because of 87% decline in the corporate segment, while the retail
segment saw a 22% decline compared to the corresponding period of last year. Premium earned also decreased, as a
consequence of the decrease in gross premium.
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Claims expenses increased in line with the expanding retail portfolio, which is mostly retained by the company, while the
acquisition costs rose due to the introduction of unit-linked products in the Takaful segment.

Administrative expenses for the quarter increased, primarily due to a PKR 14 million rise in legal costs associated with the
Scheme of Arrangement entered with Dar-es-Salaam Textile Mills Limited.

TPL e-Ventures

TPL e-Ventures (TPLV) focused on calibrating its key investments during the quarter. Abhi, TPLV's pivotal fintech investment
has continued to show improvements post its expansion in the Bangladesh and UAE markets.

Abhi Pakistan, gross revenue for the quarter ended Sep'24 decreased by 8%, which was primarily due to 30% retraction in
income from investments owing to interest rate cycle reversing. However, the transaction income for the Company soared
by 163%. The Company showed improvement in the EWA segment as well, where the EWA transaction soared by 70% to
~453K as compared to ~267K same quarter last year.

TPL Security Services

For the quarter ended September 30, 2024, the Company generated revenue of PKR 85 million, marking a 22% increase
compared to the same period last year. Similarly, gross profit rose by 135% to PKR 18.6 million from of PKR 7.9 million in
the same period last year. The loss after tax was reduced by 171% to a profit of PKR 2.1 million from a loss of PKR 2.8
million recorded the previous year, indicating substantial progress towards improvement.

Environmental Social and Governance

The Company has an Environmental, Social, and Governance ("ESG") policy explicating its responsible and impact investing,
thereby demonstrating its commitment to sustainability and responsible governance. An ESG focused committee is being
constituted together with development of frameworks to ensure the effective implementation in furtherance of these cardinal
principles.

The Company possesses and has implemented a comprehensive Anti-Harassment policy to ensure a safe, respectful, and
inclusive work environment for all employees irrespective of gender. A dedicated committee has also been established to
oversee its enforcement and address any related issues that may arise. We are continuously working to enhance the
frameworks and procedures in order to ensure that all reports of harassment are handled anonymously.

CREDIT RATING

TPL Corp Limited has been assigned a long-term entity rating of "A" (Single A) and a short-term entity rating of A1 (A one)
by Pakistan Credit Rating Agency Limited (PACRA). These ratings indicate the Company's strong credit quality and a stable
outlook.

ACKNOWLEDGEMENT

We would like to thank our esteemed shareholders for their confidence in our Company. We also acknowledge the Government
of Pakistan and the State Bank of Pakistan for their ongoing efforts in policy development. Our appreciation extends to the

Securities and Exchange Commission of Pakistan, the Federal Board of Revenue, and the Pakistan Stock Exchange for their
valued support and guidance. We would like to also thank our dedicated employees, strategic partners, reliable vendors,

and loyal customers for their steadfast support in our pursuit of corporate objectives.



o b
&141@/,‘7;;5

Gzl S ARG SRS M 1 BT L S s 2028 F 30 L e o AN STin L 2k 13
Y

5] 1

il 5 e U f st M &S 5SS e s S o skl e st Fhor Yt S P 25Ul 2 S
26280 ¥ A e ST e et e eSS pesd L elline L A6 0t Guli st tn i
‘g‘gjd/t?d{u:U%ﬁ/@g"’fiz»’/‘égiufal.lﬁi;iﬂ,

Libfloc o ol BA UL 0L 431 AUt e 1L Doz T2 A fEud6.9 0 et 2024 20 AT 2Ty ri7
e $ T 5L IES I 300Ut s e 2024002 L (QEUNUET DTG e 1AL I LUt KISt
o LA R O S S Fok Ty sl Pl A EAL GBS U3 S 0 LI E 3 Son s S b
ORI

Jule LN 202 SSIE T2l S5 9822024 71 §02) S S ST et sk 5 Bz
F5 PO L G UTes e b S AE e Ga T K 2 e e S Load T 4 Ut e u TS bl P o (56 -
-UMJM'Muﬁé._wigﬁfmgdwﬁﬁéézj/’jwmj

e Qb b2 B o S e E 1 ot et o Sl § 7o S 0T I 1S3 Tt 2004
B PE L AN S T EF I A S U P S C b AUt e LSS Ner Sil LS ot 18

-
3

U2
e L3P AR S Lt Y 2024 730

2023 730 2024 730
(uﬁ'u:/%%u)

849,442 676,096 a2 hdd
753741 849765 Jd A TPl
107,389 46,939 BB ES
55,976 80,703 b gl
165,474 216,984 bz gd
1,932,022 1,870,488 dTF
692,132 636,408 Bogst
515,188 (1,531,091) Lo Foa) B
418412 (1,570924) () Benl S
0.28 (3.49) A3 T




N
N

Quarterly Report 2024-2025

LB 773l P L ea 12 S Qa6 S n B 01,172 pund Gl b x Y 2024 730 s/
F 5368 u56.120 Sl ad Ul e e SN2 1 I IS AN I U6/ 0%
inl 2 ft e S B Ed 15kt §T T Bdden £t A Pk oSS dOmit 20,044
FF 2401 AL s 124 2 L (2374436 317 DL n* T06 L2 1L b2 2 dn St Bt

ﬁmd‘uévu@»z@mﬂm B ltes /u!LJv:i)’:émuuﬁugmg%uu:H 562424455

%;/093,81 2.38 LS m{(tﬁwédwtg{iz:mmuuﬁ K(aruuz“m 2:2023 & )%,/&449.3/&%u/,}£wL/in&zsdvdu
L el U Tes pGorfF (L 0805.21:202402) 104 106.39 F A 187 L AU & 2,02'3,363.01:2024 %)
Ul (& 2,412.87:202402) 4 11 2,876.32 = U Insy

J&JI}J“IQJ-a
9]
e QLS5 e KB IK L L5l dnn P 2024 30

2023 730 2024 30
(Urusles)
859,543 709,809 du7
398,805 287,292 St
166,581 82,272 ikl T
32,414 (18,273) () B £
8,769 (37,540) () Bl S

£ L1e JEAEEENTBSAL L e a518 272 S P BaTE A T00.8 LGl LSt isfy 2024 730
Vo 0232400 e a1 SIAEL e S 28% e 02287 20tk 0L L 1i398.82 L a1 S b
e WS 1824 1L B

(TME)SU 1212 A 2uoT %Y s
LWL el fossn S nse Al len pt ESEISE ot S22 L Wails AFLL S It Mg SUL v St U
T e G P64 S S FL AL SFE I p i S SVt e o bl W St G I St BT



d/’Vﬂﬁ&ufﬁ)ﬁr'g&’{iﬁ'g/u‘?{cahG’«‘Qﬂ(iﬁ}r‘/ul-ig)j}@)lﬂUKL/U‘I(V;‘L,«}/?:‘LftJJM}'Q?)A'L@{:QJU'J;[
e P E U PSSP AT p G G E L1 §

(TME) 22142

SIS il (L iee SR 6L JSS 5 o Pl Pl Qb oA 10T L TME sl e an? b
L2054k il S e MBS U E L EFTR AL ST FE s pGlliddre (T oL
<‘L5?&'-;4‘}‘(_%'rryimtgd/wuu}f&]s

(LBS) s ekt -PLnl e PF4- B >

Sitbeso- Ut JEE IS e o1 S s P Sum S s s IS S 1o P ot S P 25 LS
St a2 (LBS) s het FAUD A 1P P Sr B3 TA L Qb WS 3 22 L S e i S 7L (0
- lﬁfaﬁfg’&wfu@&fz—muﬁf‘ Lﬁ/b&e?u’%'eﬁwﬁfuf/ﬂtfow‘” @'Lﬁ:f—éﬂﬁ.fﬁ/{ SVl et

é_u%g@lznf%u:,gdmfigéuévganaﬁwchLuJé_/ﬁwJuuTia:L/,;w&/}u:u;w.équvé )f/?l/?TPLJ_J{
-%ﬁ@@ﬁ&&@iéﬁ;%&y}’L/)'d/’)f&

SEMLUE S bbb S J_/ﬂl)d’uurﬁ/ SME sl KUt ot Tt Sy 2K I Ut
-LL“L(gdu%/utgfb’/gé/y;'&V/Jéhd.u)%JuLIZC/'}/fd’ﬁk@};‘éuizfjkkd/d@u:w

Uil b e Guon LT 28 500y SAL Aot $ 3 R 5T L St st 2500 d
-LL(/GQ‘/;E’iéé)&’/}/&U'LVLJW'{f/ﬁ’&r/Gb‘g&,ug‘/{;’%)é}/‘/dﬂ):/(ybé’f"/}’

L'Lw‘/.}gﬁdjguKéJ.Lué/u‘%lpttﬁiéé_te?lfguf"lf&‘:f Lo u I QL SE Do, £ 6Terll s ft 5 (55 2025
-ZQ/%/@JQJ%LBS/}'LlulZg}{d/lg

L ABTPL b
e i 86K LSl i Y 2024 730

2023 730 2024 430
(uﬁu;/ij;aru)
1,183,860 15340028 PV
752,576 882,177 A
52,534 (2,929) Bl
25261 (20,737) () Bl S

N
w

Quarterly Report 2024-2025



i by i AT S0 e 118U S22 (s G a6 A8 b 1 30 F o 2 A1
L3t 20y et B UL A K e i 691 Ut e ASIE U T2l e i 791 ks
W (Borbe s 118151 202800 3L G (ot 202:50 - $8 2008) 271 Y
S 1,19 L EAL Gt LS U e ot oL 8 2024 - JESFLEL AT PG in it
-

S

I e e G AL Al o b e (RS e il A o SRS UR I Ui
e sl A GE 3 S LA A NS AL S e FUS A G 5L UEB A B0 e o B
$lad 223 3L Jolix i),d?‘yﬁb‘}?&% e SelBJb . L ¢S Tale BE 3L AT gt ol b e
Al oskeb s LIt o Tl M L0 e 0§38 b S S skwr S ermtett LA U b B el oo
b fy LS S

W}f{lgw‘}'g-c

LI
e 5o B IK L LSl didn Y 2024 30

2023 730 2024 /730
(Urustres)
duT/ ()
113,583 127,809 SELTLGS

45,641 82,925 wesdIgd
6,250 6,250 AN N

165,474 216,984 S
(324,019) (1,030,804) L)
(332,247) (1,040,805) Aada o)

N
N

Iy e I EF LK ST T b S U2 K AL Fisks 38158 S e s 480S G L 2 A
BB e 30 113202802 g 127 SELTI S-S SATI S (s 165:2023 ) e s 217 e Ul 607
wt.,/_‘aéfu”’guﬂﬂévgu:;,t?v'u/'zﬂwognf_?, quf;,tgii'vium}{j:yj{u?wééut’/,);/-(a?_uu‘f'45:2023/-.:’)4?.;@:"83%;5

e USSRl 143 Ut AS1LE g s T A S i

Quarterly Report 2024-2025



22 ;ﬁu..afudjt‘éé-d
e QL 5B bR L Sldbi Y 2024 7730

2023 30 2024 30
(Urustires)
114,840 68,042 A8 A8
63,379 43552 A
(22,148) (68,571) (e F
(24678) (68,747) (el S

FEas 220t s 6oL a1 oA e Sadi8T kg K S GBS Satit e 57 L Sihidd
LS ]S E Lt 8

st B L FE S Ut F TS 3T E T Lol e L o e Uit BT S -
u@/"c...:f‘gu.f.w‘g")’.@',é(@/l}/.é.u#/}uy&:!n.iuiuﬁolg!/'!ﬁy:‘&flbfﬁﬁ;’&/gJl’:/z_nzf_"/.-w.iwuﬁ&ﬁ’)i’uﬁf;émc;
Jy:,.;Lbfuf:alg’].’c‘:Jr‘?:_?:JLb/J/b?c«ln‘”

cVé'tid,ja;zj./5£ABH|4Md;gz/gdu.ém,5w@uu:‘14u:.~,lgv'u&)w:,a:’£rw'ug/;ﬂbd;g&u:.;tgv'ldwftuu»&ww

-

Y S04 l‘,}é_e
b I T /fintechﬁle,wQ&u‘fLu‘%%?@gém eSS SE L Sl (TPLV)S f;wwqé
e S AL Fe B Ca SIS U e Al b s L,

WA30UE ST s P S pe S U LSS S0 G E a8 Ut LT A S LA L (Sl dis s 5524 5
70Ut 5L 13267 S 512 TS EWA Ul U A LA EWA L G 31163 Ut U T oA S e
_JF e 453 AL 5o

PPN T J,’Qé-f
.:a.J’JJV&;:'éVJJfKC)U"-ﬁ;o)QJZZ%J:Z"_G’AL:«AU"JJVé’ﬁ‘JJ‘E&ATJ%;/&L85L&'{4£Lj'll.,zdi;é_ﬂ‘;}/ZOZ4 30
S PSSR Gl 2.1 Sl 171%c,uw’mﬁJ?Lﬁe/,%,/uéz.sdvgg_(n%uué18.6&2135%;4?_,@9'7.9(;:

—e e

N
o1

Quarterly Report 2024-2025



u@/o.‘.’zé/':4
SEF ()M "6 S B B S (N TN S oS 13t 0Py KIS G (PACRA) S F1 B 1 e
-LL&/ Sk t‘Jd//’l,vdi b‘u,é/’/ J‘ l/}%";b}](? ki pirg-a

b

/;iquﬁJGo;/ﬂ!):.J}J%quﬂgmyjp.ﬁmJ/,"g’:ul“/g.:'!’ﬁ/fﬁfiiyﬂg?ﬂ-ug L/(!;l,:/ﬁ%l?!/?&fl(bﬂn/’-:éﬁ&ff/ﬂ
-uzz_//';l,:ﬁfqu?;w?JUé/ La/ﬁU//ll;:)/i?;rUubJﬁué’f'ruﬁl}uﬁd)jL,&ﬂGﬂ&“/{/{ﬁ.uz%‘.l/u}'{/éb%

ST

Gy s JAE
o AT



Condensed Interim Unconsolidated Statement of Financial Postion

As at September 30, 2024

ASSETS
NON-CURRENT ASSETS
Property and equipment
Long-term investments
Long-term deposit

CURRENT ASSETS
Loans and advances
Trade deposits and prepayments
Interest accrued
Due from related parties
Taxation — net
Cash and bank balances

TOTAL ASSETS
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Authorized capital

Note

a1

330,000,000 (2023: 330,000,000) ordinary shares of Rs. 10 each

Issued, subscribed and paid-up capital
Capital reserve

Revenue reserve

Other component of equity

Subordinated Loan From Parent Company

NON-CURRENT LIABILITIES
Long-term financing
Lease liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing
Current portion of non-current liabilities
Due to related parties
Unclaimed dividend
Dividend payable

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

11
12

13

14

September 30, June 30,
2024 2024
(Un-audited) (Audited)
(Rupees)
I —
116,754,534 133,980,560
5,740,948,422 6,203,180,728
14,600,000 14,600,000
5,872,302,956 6,351,761,288
94,459,720 94,131,968
85,825,965 68,994,289
14,353,821 13,997,979
139,521,543 107,695,169
17,966,136 17,897,222
12,799,151 16,795,770
364,926,336 319,512,397
6,237,229,292 6,671,273,685
3,300,000,000 3,300,000,000
2,672,977,630 2,672,977,630
60,855,762 60,855,762
(3,812,387,736) (3,363,010,319)
(1,027,843,794) (565,611,485)
2,000,000,000 2,000,000,000
(106,398,138) 805,211,588
3,035,842,301 3,047,911,512
66,529,224 85,763,167
3,102,371,525 3,133,674,679
471,629,980 432,108,268
665,516,514 550,576,432
85,352,223 85,352,223
1,638,771,002 1,634,929,512
375,256,603 24,691,400
1,729,583 1,729,583
3,000,000 3,000,000
3,241,255,905 2,732,387,418
6,237,229,292 6,671,273,685
I ——

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
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Condensed Interim Unconsolidated Statement of
Profit or Loss and Other Comprehensive Income (Un-audited)

For The Period Ended September 30, 2024

Note

Dividend income
Administrative expenses
Operating profit / (loss)
Finance cost

Other expenses

Other income

Loss before taxation
Taxation

(Loss) for the period

Other comprehensive income not to be reclassified
to (loss) or profit in subsequent periods, net of tax

Fair value loss on equity instruments designated at fair value
through other comprehensive income (FVTOCI)

Total comprehensive loss for the year

Loss per share - basic & diluted

September 30, September 30,
2024 2023
(Rupees)
[ —

- 314,676,709
(34,607,925) (38,291,376)
(34,607,925) 276,385,333

(394,150,238) (295,823,651)

(21,434,600) -
815,348 6,117,873
(449,377,416) (13,320,446)
- (47,913,783)
(449,377,416) (61,234,229)
(462,232,306) (508,562,373)
(911,609,722) (569,796,602)
(1.68) (0.23)

The annexed notes from 1 to 41 form an integral part of these unconsolidated financial statements.
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Condensed Interim Unconsolidated Statement of

Cash Flows (Un-audited)

For The Period Ended September 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Loss before taxation
Adjustment for non cash charges and other items:
Depreciation
Finance costs

Operating profit / (loss) before working capital changes

(Increase) / decrease in current assets
Advances
Trade deposits and prepayments
Interest accrued
Due from related parties

(Decrease)/ increase in current liabilities
Trade and other payables
Due to related parties

Cash flows from operations

Payments for:
Finance costs
Income taxes — net

Net cash generated from operating activities
CASH FLOWS FROM INVESTING ACTIVITIES

Advances given for future issuance of ordinary shares
- TPL Life Insurance Limited
Net cash flows used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Short term financing

Lease Liabilities

Long-term financing — net
Net cash flows used in financing activities
Net increase / (decrease) in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

September 30, September 30,
2024 2023
(Rupees)

(449,377,416) (13,322,446)
17,226,026 17,419,388
397,799,182 300,921,684
415,025,209 318,341,572
(34,352,207) 305,019,126
(327,752) 55,230,000
(16,831,676) 474,365
(355,842) (3,916,939)
(31,826,374) 12,075,528
(49,341,644) 63,863,454
37,233,273 9,477,174
350,565,203 (42,349,263)
387,798,476 (33,372,089)
304,104,625 335,510,490
(276,921,723) (260,310,812)
(68,913) (48,092,590)
(276,990,636) (308,403,402)
27,113,989 27,107,089
- (55,000,000)
- (55,000,000)
. 3,720,009
(19,166,400) (17,424,000)
(11,944,208) (11,859,680)
(31,110,608) (25,563,671)
(3,996,619) (53,456,582)
16,795,770 172,928,957
12,799,155 119,472,380

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
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Condensed Interim Unconsolidated Statement of

Changes In Equity

(Un-audited)

For The Period Ended September 30, 2024

Balance as at July 01, 2023
Loss for the period

Other comprehensive income for the period, net of tax
Total comprehensive loss for the period

Balance as at September 30, 2023

Balance as at July 01, 2024

Loss for the period

Other comprehensive income for the period, net of tax
Addition/ (Settlement)

Total comprehensive loss for the period

Balance as at September 30, 2024

Capital reserve

Fair value reserve

Issued Created under ~ Revenue reserve of financial Transferred
subscribed and Scheme Unappropriated  assets designated to subordinated Total
paid-up capital  Arrangement profit at FVOCI loan equity
------------------------------------------------- (RUPEES) === mmmmmmm o
2,672977,630 60,855,762 (1,964,145,454) 3370,367,314 - 4,140,055,252
- - (61,236,229) - - (61,236,229)
- - - (508,562,373) - (508,562,373)
- - (61,236,229) (508,562,373) - (569,798,602)
2,672,977,630 60,855,762 (2,025,381,683) 2,861,804,941 - 3,670,256,650
______________________________________________________________________________________________|
2,672977,630 60,855,762 (3363,010,320) (565,611,488) 2,000,000,000 (805,211,584)
. - (449377,416) - - (449377416)
- - - (462,232,306) - (462,232,306)
- (449,377,416) (462,232,306) - (911,609,722)
2,672,977,630 60,855,762 (3,812,387,736) (1,027,843,794) 2,000,000,000 (106,398,138)
1

The annexed notes from 1 to 18 form an integral part of these condensed interim financial statements.
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Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

1.

1.1.

1.2.

1.3.

1.4.

1.5.

LEGAL STATUS AND OPERATIONS

TPL Trakker Limited (the Company) was incorporated in Pakistan on December 04, 2008 as a private limited company under
the repealed Companies Ordinance, 1984 (now Companies Act, 2017). In year 2009, the Company was converted into a
public company and got listed on Pakistan Stock Exchange Limited on July 16, 2012. Effective from November 24, 2017,
the name of the Company has been changed to TPL Corp Limited. The registered office of the Company is situated at
Centrepoint Building, Off Shaheed-e-Millat Expressway, near KPT Interchange Flyover, Karachi. The principal activity of the
Company is to make investment in group and other companies.

Geographical location and addresses of business unit is as under:
Location Addresses
a) Holding Company

Corporate office, Karachi 20th Floor, Sky Tower East Wing Dolmen City. HC-3, Block 4. Abdul Sattar Edhi
Avenue,Clifton.

TPL Holdings (Private) Limited is the Parent Company, which holds 166,830,401 (2023: 166,830,401) ordinary shares of
the Company representing 62.41 percent (2023: 62.41 percent) shareholding as of the reporting date

"During the period, the Company has incurred loss amounting to Rs. 449.3 million (Sept 2023: Rs. 61.2million), its accumulated
losses as at period end amounting to Rs. 3,812.38 million (June 2024: Rs. 3,363.01 million) and total negative equity of
Rs. 106.39 million (June 2024: Rs. 805.21 million). Further, the current liabilities of the Company exceeded its current assets
by Rs. 2,876.32 million (June 2024: Rs. 2,412.87 million).

These conditions indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to
continue as a going concern. The management is of the view that sufficient cashflows shall be available from strategic
financing/ divestment initiatives to meet the obligations. Accordingly, these financial statements have been prepared on
a going concern basis.

These condensed interim financial statements are the separate condensed interim financial statements of the Company,
in which investments in the below mentioned subsidiaries and associates have been accounted for at fair value and cost
less accumulated impairment losses, if any, respectively.

As of reporting date, the Company has the following subsidiaries and associates:

% of shareholding

September 30, June 30,
Subsidiaries 2024 2024

TPL Insurance Limited [TPLI] 52.87 52.87

TPL Security Services (Private) Limited [TPLSS] 99.99 99.99

Dar-Es-Salaam Textile Mills Limited 94.20%* 94.20%*
TPL E-Ventures (Private) Limited [TPLE] 100.00 100.00
TPL Trakker Limited [TPLT] 64.32%* 64.32%*
Trakker Middle East LLC (subsidiary of TPLT) [TME] 19.09+** 19.09#*
Astra Location Services (Private) Limited 64.32+* 64.32%%
TPL Properties Limited [TPLP] 39.26* 39.26%
TPL Property Management (Private) Limited (subsidiary of TPLP) [TPL PM] 39.26+ 39.26+*
TPL Developments (Private) Limited (subsidiary of TPLP) [TPL Developments] 39.26% 39.26*
TPL Logistic Park (Private) Limited (subsidiary of TPL P) [TPL LP] 39.26+* 39.26%
TPL REIT Management Company Limited (subsidiary of TPLP) [TPL REIT] 39.26+* 39.26%

*Represents direct holding in TPLP as at the reporting date.
*+*Represents direct holding in TPLT as at the reporting date.

Associates

Compareon Pakistan (Private) Limited *- *-
* Associated companies by virtue of 22.35% & 37.7% of holdings of TPLE

*+ Name to be changed to TPL Life Insurance Limited upon SECP approval

w
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Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

2.

3.1.

3.2.

3.3

5.1

w
N

Quarterly Report 2024-2025

STATEMENT OF COMPLIANCE

These unconsolidated condensed interim financial statements for the quarter ended September 30, 2024 have been prepared
in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The
accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting Standard
Board (IASB) as notified under Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed."

BASIS OF PREPARATION

These unconsolidated condensed interim financial statements have been prepared under the 'historical cost’ convention,
unless otherwise specifically stated. These unconsolidated condensed interim financial statements do not include all the
information and disclosures required in the annual unconsolidated financial statements, and should be read in conjunction
with the unconsolidated financial statements of the Company for the year ended June 30, 2024.

This condensed interim financial information comprises of the condensed interim statement of financial position as at
September 30, 2024, condensed interim statement of profit or loss and other comprehensive income, condensed interim
statement of cash flows and condensed interim statement of changes in equity for the three months period ended September
30, 2024.

These unconsolidated condensed interim financial statements have been presented in Pakistan Rupees which is also the
Company's functional currency and all financial information presented has been rounded off to the nearest rupees, otherwise
stated.

SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and the methods of computation adopted in the preparation of these unconsolidated condensed
interim financial statements are the same as those applied in the preparation of the annual unconsolidated financial

statements for the year ended June 30, 2024.
September 30, June 30,
2024 2023

(Un-audited) (Audited)

PROPERTY, PLANT AND EQUIPMENT (Rupees)

The movement in operating fixed assets during
the period / year are as follows:

Opening balance - at written down value (WDV)
Addition during the period / year

Diposals/ Transfer NBV

Depreciation charge for the period / year
Closing balance - at WDV

116,754,534 133,980,560
133,980,560 203,849,638
(17,226,026) (69,369,078)
116,754,534 133,980,560




Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

Subsidiary Companies & Others:

- TPL Trakker Limited 7,728,336 2,478,603
- TPL Tech Pakistan (Private) Limited 720,056 720,056

- TPL E-Ventures (Privarte) Limited 99,900 -
Current Account Balances: 8,548,292 3198659
- TPL Security Services (Private) Limited 88,892,620 86,482,669
- Dar-Es-Salaam Textile Mills Limited 6,281,682 2,224,962

- TPL Insurance Limited - -

- TPL Properties Limited 10,814,064 -
- TPL REIT Management Company Limited 20,396,521 12,733,184
- Astra Location Services (Private) Limited 4,588,363 3,055,695
8.1 139,621,543 107,695,170

September 30, June 30,
2024 2023
(Un-audited) (Audited)
6. LONG-TERM INVESTMENTS (Rupees)
Investment designated at FVTOCI
Subsidiary companies:
Quoted Subsidiaries 1
TPL Insurance Limited [TPLI] 1,066,747,267 1,504,145,114
TPL Properties Limited [TPLP] 1,611,747,514 1,942,989,418
TPL Trakker Limited [TPLT] 1,053,872,644 746,744,045
Dar-Es-Salaam Textile Mills Limited=* 1,527,001,120 1,527,001,120
5,259,368,545 5,720,879,697
Unquoted Subsidiaries
TPL Security Services (Private) Limited [TPLSS] 126,111,255 126,111,255
TPL E-Ventures (Private) Limited [TPLE] 351,447,514 351,447,514
TPL Tech Pakistan (Private) Limited 100 100
477,558,869 477,558,869
5,736,927,414 6,198,438,566
Others:
Rider Logistics (Singapore) Pte. Ltd [Rider] 4,021,007 4742161
4,021,007 4742161
5,740,948,422 6,203,180,728
I ——
Name to be changed to TPL Life Insurance Limited upon SECP approval
6.1. During the period, the Company has recognised net loss of Rs. 462.232 million on its equity investments designated at
FVTOCI in other comprehensive income, which will not be reclassified to profit or loss in subsequent periods.
7. TRADE DEPOSITS AND PREPAYMENTS
This includes security deposits on future transaction on shares of TPL Properties Limited amounting to Rs. 57.981 million
& JS Global (MFS) of amounting to Rs.23.150 million.
|
September 30, June 30,
2024 2024
(Un-audited) (Audited)
Note (Rupees)
|
- Security deposits 81,431,702 66,931,702
- Prepayments 4,394,263 2,062,587
85,825,965 68,994,289
8. DUE FROM RELATED PARTIES - unsecured, considered good
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Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

8.1. There are no major changes in the terms and conditions as disclosed in the annual unconsolidated financial statement for

the year ended June 30, 2024.

9. LONG-TERM FINANCING — secured

Term Loan

Term Finance Certificates
Sukuk

Diminishing musharikha

Less: Current portion shown under current liabilities
9.1

Note

September 30,
2024

June 30,
2024

(Un-audited) (Audited)
(Rupees)
|

187,500,000 203,125,000
2,248,971,424 2,247,496,793
2,161,405,949 2,158,762,106
3,157,243 3,694,925
4,601,034,616 4,612,978,824
(1,565,192,315) (1,565,067,312)
3,035,842,301 3,047,911,512

9.1. There are no major changes in the terms and conditions as disclosed in the annual unconsolidated financial statement for

the year ended June 30, 2024.

10. Lease Liabilities

Lease Liabilities
Less: Lease Liabilities Current portion

Maturity analysis - contractual cashflows
Less than one year

One to five year

Net present value

Note

10.1.

September 30, June 30,
2024 2024
(Un-audited) (Audited)
(Rupees)
I —
140,107,911 155,625,367
(73,578,687) (69,862,200)
66,529,224 85,763,167
73,578,687 69,862,200
66,529,224 85,763,167
140,107,911 155,625,367
I, S

10.1. There are no major changes in the terms and conditions as disclosed in the annual unconsolidated financial statement for

the year ended June 30, 2024.

11. ACCRUED MARK-UP

Long term financing
Short term financing
Due to related parties

12. SHORT TERM FINANCING

Unsecured
Payroll Financing - Abhi
TPL P Ready Future

Note

12.1.

September 30,
2024

June 30,
2024

(Un-audited) (Audited)
(Rupees)
I —

24,157,536 33,310,333
47,106,228 41,752,055
594,252,749 473,225,610
665,516,514 548,287,998

85,352,223

85,352,223

85,352,223

85,352,223

12.1. This represents the payroll financing obtained by the Company from a Fintech Company, Abhi Limited. It carries mark-up

at the rate of 22% per annum.



Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

13.

13.1.

14.

15.

15.1.

15.2.

16.

September 30, June 30,
2024 2024

(Un-audited) (Audited)

DUE TO RELATED PARTIES - unsecured Note (Rupees)
Other than Current Account Balances: P —

- TPL Holdings (Private) Limited [TPLH] 358,826,430 5,157,129
Current Account Balances:

- TPL Property Management (Private) Limited[TPLPM] 16,330,329 16,330,329

- TPL Insurance Limited[TPLI] 99,844 2,616,175

- TPL Properties Limited - 587,767

13.1. 375,256,603 24,691,400

There are no major changes in the terms and conditions as disclosed in the annual unconsolidated financial statement for
the year ended June 30, 2024.

CONTINGENCIES AND COMMITMENTS

There are no major changes in the contingencies and commitments as disclosed in the annual unconsolidated financial
statement for the year ended June 30, 2024.

FAIR VALUE OF FINANCIAL INSTRUMENTS

Fair value is the amount for which an asset could be exchanged, or a liability can be settled, between knowledgeable willing
parties in an arm'’s length transaction. The carrying amounts of all the financial instruments reflected in these financial
statements approximate to their fair value.

Fair value hierarchy

Financial Instruments carried at fair value are categorized as follows:

Level 1 : Quoted market price.

Level 2 : Valuation techniques (market observable)

Level 3 : Valuation techniques (non-market observables)

The Company held the following financial instruments measured at fair value:

Total Level 1 Level 2 Level 3
Financial assets - DesignatedatFV =~ —---mmmmmmommmmmo o Rupees -------=-=-=---ooooom oo
September 30, 2024 5,740,948,422 3,732,367,425 351,447,514 1,657,133,483
June 30, 2024 6,203,180,728 4,193878,577 356,189,776 1,657,854,637

TRANSACTIONS WITH RELATED PARTIES

Related parties of the Company comprise of holding company, subsidiaries, associates, directors and key management
personnel. Transactions with related parties during the period, other than those which have been disclosed elsewhere in
these condensed interim financial statements, are as follows:

w
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Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

Three months ended

September 30, September 30,
2024 2023

(Un-audited) (Un-audited)

Name / Relationship (Rupees)

TPL Holdings (Private) Limited — (Holding company) —
Mark-up on current account 121,027,142 5,202,935
Mark-up paid on current account - 10,352,940
Amount received by the Company from TPL Holding (Private) Limited 486,669,301 143,440,000
Amount paid by the Company to TPL Holding (Private) Limited 133,000,000 188,000,000

TPL Security Services (Private) Limited — (Subsidiary Company)

Amount received by the Company from TPLSS - 1,000,000
Amount paid by the Company to TPLSS - 1,000,000
Expenses incurred by the Company on behalf of TPLSS 2,409,951 3,927,230
TPL Insurance Limited — (Subsidiary Company)
Expense incurred by the Company on behalf of TPLI 12,214,377 14,706,073
Expenses incurred by TPLI on behalf of the Company - 25,024
Amount paid by the Company to TPLI 15,000,000 6,975,283
Amount received by the Company from TPLI 24,698,046 27,528,986

Dar-Es-Salaam Textile Mills Limited - (Subsidiary Company)

Amount received by the Company from DSML - 2,400,000
Amount paid by the Company to DSML 2,400,000 2,500,000
Expense incurred by the Company on behalf of DSML 1,656,720 2,077,920

TPL Trakker Limited - (Subsidiary Company)

Expenses incurred by TPLT on behalf of the Company 760,761 910,791
Expenses incurred by the Company on behalf of TPLT 6,510,494 11,079,504
Amount received by the Company from TPLT 3,000,000 29,400,000
Mark-up on current account 355,842 -

Amount paid by the Company to TPLT 2,500,000 200,000

TPL Properties Limited - (Subsidiary Company)

Expense incurred by the Company on behalf of TPLP 11,450,832 9,929,273
Expenses incurred by TPLP on behalf of the Company 49,001 122,200
Amount received by the Company - 5,297,200

TPL Tech Pakistan (Private) Limited - (Common directorship)

Expenses incurred by the Company on behalf of TPL Tech - 83,200

TPL REIT Management Company Limited (sub-subsidiary) [TPL REIT]

Amount received by the Company - 11,912,019
Expense incurred by the Company on behalf of TPL REIT 7,663,337 4,288,473

TPL E-Venture (Private) Limited - (Subsidiary Company)

Expense paid / payable on behalf of TPLE 99,900 81,000
Mark up on current account - 3,916,939

Astra Location Services (Private) Limited — (sub-subsidiary) [TPL Trakker]

Expenses incurred by the Company on behalf of Astra Location 1,532,668 3,055,695




Notes to the Unconsolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

Three months ended

September 30,
2024

September 30,

2023

(Un-audited)

(Un-audited)

Name / Relationship (Rupees)
TPL Property Management — (sub-subsidiary) [TPL Properties] [— [—
Expenses incurred by the Company on behalf of the TPL Property - 15,000
Key management personnel
Salaries and other benefits 4,765,038 19,060,150
Post-employement benefits 206,376 825,505
Retirement funds
Staff retirement Fund (Employer contribution) 4,128,231 16,512,923

16.1. All transactions with related parties are executed into at agreed terms duly approved by the Board of Directors of the

Company.

16.2. Employees of group companies provide services to the Company and their cost are proportionately charged to the Company.

17. DATE OF AUTHORISATION OF ISSUE

This condensed interim financial Information was authorised for issue on October 30, 2024 by the Board of Directors of

the Company.

18. GENERAL

Corresponding figures have been rearranged wherever necessary; however, there are no material reclassifications to report.

27 =y X
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Condensed Interim Consolidated Statement of Financial Postion
As at September 30, 2024

September 30, June 30,
2024 2024

(Un-audited) (Audited)
Note (Rupees) (Rupees)

ASSETS
NON - CURRENT ASSETS

Property, plant and equipment

1,142,265,271

1,232,616,712

Intangible assets 3,192,390,343 3,169,190,113
Right-of-use asset 396,175,107 429,749,991

4,730,830,721 4,831,556,816
Due from related parties 600,799,000 600,799,000
Long-term Investments 10,501,823,356 11,057,245,022
Long-term loans 65,252,183 59,531,312
Long-term deposits 68,455,236 76,664,236
Deferred tax asset - net 90,836,376 77,698,146

Insurance and reinsurance receivables
Short-term investments

11,327,166,151

1,831,960,722
1,646,223,758

11,871,937,716

CURRENT ASSETS
Stock-in-trade 216,079,884 278,381,452
Trade debts 857,688,832 786,682,575
Loans and advances 923,790,027 871,774,668
Trade deposits and prepayments 1,058,410,522 894,586,514
Interest accrued 537,891,110 494,125,635
Other receivables 896,876,376 1,216,704,430

1,855,996,868
1,691,705,751

Due from related parties 483,124,697 452,935,332
Deferred commission expense 284,267,519 281,387,017
Taxation — net - -
Cash and bank balances 4,321,992,874 4,639,723,502
13,058,306,320 13,364,003,744
TOTAL ASSETS 29,116,303,192 30,067,498,276
EQUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Share capital
Authorised
330,000,000 (June 30, 2024: 330,000,000) ordinary
shares of Rs.10/- each 3,300,000,000 3,300,000,000
Issued, subscribed and paid-up capital 2,672,977,630 2,672,977,630
Capital reserves 60,855,762 60,855,762
Revenue reserves (3,302,872,647) (2,370,030,778)
Other components of equity 35,931,159 30,881,869
Subordinated loan from parent company 2,000,000,000 2,000,000,000
1,466,891,904 2,394,684,483
Non-controlling interest 5,543,688,866 6,193,107,362
7,010,580,770 8,5687,791,845
Participants' Takaful Fund (25,338,888) (33,683,652)
6,985,241,882 8,554,108,193




Condensed Interim Consolidated Statement of Financial Postion

As at September 30, 2024

NON - CURRENT LIABILITIES
Long-term financing
Liabilities against assets subject to finance lease
Deferred liabilities

CURRENT LIABILITIES
Trade and other payables
Accrued mark-up
Short-term financing
Liabilities against insurance contracts
Underwriting provisions
Running finance under mark-up arrangements
Current portion of non-current liabilities
Due to related parties
Taxation — net
Unclaimed dividend
Unpaid dividend
Advance monitoring fees

TOTAL EQUITY AND LIABILITIES

CONTINGENCIES AND COMMITMENTS

Note

9.

September 30, June 30,
2024 2024

(Un-audited) (Audited)

(Rupees) (Rupees)

3,831,753,042
314,650,064
61,505,281
4,207,908,387

5,194,031,318

3,668,851,644
320,185,877
60,020,597
4,049,058,118

5,663,561,116

1,034,453,774 843,622,658
2,344,652,866 2,340,663,471
2,409,130,329 2,131,005,560
2,607,450,115 2,432,686,343
790,421,064 732,104,955
2,454,972,505 2,698,671,055
868,841,230 553,771,129
72,225,136 75,438,142
2,805,229 4,316,698
3,000,000 3,000,000
141,169,357 95,591,038
17,923,152,923 17,464,331,965
29,116,303,192 30,067,498,276

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial information.
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Consolidated Condensed Interim Statement of |
Profit or Loss and Other Comprehensive Income (Un-audited)

For The Period Ended September 30, 2024
2024 2023

Note — --====------------ (Rupees) ------------------

B
o

Turnover — net 12 1,870,488,433 1,932,022,250
Cost of sales (1,234,080,483) (1,239,890,657)
Gross profit 636,407,951 692,131,593
Distribution expenses (94,037,088) (71,147,877)
Administrative expenses (720,801,963) (763,131,929)
Operating (loss) (178,431,100) (142,148,213)
Other expense (119,262,369) (60,301,012)
Finance cost (665,578,830) (574,799,395)
Other (loss) / income 12 (559,473,441) 1,306,119,234
(Less) Share of PTF (8,344,764) (13,683,004)
(Loss) / profit before taxation (1,531,090,503) 515,187,609
Taxation (39,833,530) (96,775,265)
(Loss) / profit for the period (1,570,924,033) 418,412,344
Other comprehensive (loss)/income not to be reclassified
to profit or loss in subsequent periods, (net of tax)
Fair value (loss)/gain on equity instruments designated at (7,399,083) (1,675,723)
fair value through other comprehensive income (FVTOCI)
Othercomprehensivelosstobereclassifiedtoprofitor
loss in subsequent periods (net of tax)
Exchange differences on translation of foreign operations 1,112,042 (5,858,006)
Total comprehensive income / (loss) for the period (1,577,211,074) 410,878,615
Earning / (loss) per share - basic and diluted (3.49) 0.28
Profit / (loss) for the period attributable to:
Owners of the Holding Company (932,841,869) 74,144,810
Non-controlling interest (638,082,164) 344,267,534
(1,570,924,033) 418,412,344
Total comprehensive profit / (loss) for the period attributable to:
Owners of the Holding Company (927,792,579) 70,933,476
Non-controlling interest (649,418,495) 339,945,139
(1,577,211,074) 410,878,615

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial information.
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Consolidated Condensed Statement of Interim

Cash Flows (Un-audited)
For The Period Ended September 30, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

(Loss) / profit before taxation

Adjustment for non cash charges and other items:
Depreciation

Depreciation on ROUA

Amortisation

Share of PTF - net

Provision for doubtful debts

Finance costs

Gain/(Loss) on revaluation of investments

Realised gain on disposal of investments

Exchange (Gain)/loss

(Gain)/loss on disposal of property, plant and equipment

Operating loss / profit before working capital changes
(Increase) / decrease in current assets

Stock-in-trade

Trade debts

Loans and advances

Trade deposits and prepayments
Other receivables

Insurance and reinsurance receivables
Due from related parties

Interest accrued

Deferred commission expense

Increase / (decrease) in current liabilities
Trade and other payables

Advance monitoring fees

Due to related parties

Liabilities against insurance contracts
Underwriting provisions

Cash flows from operations

Finance costs paid
Long-term deposits
Income taxes paid

Net cash flows (used in) from operating activities

September 30,
2024

September 30,
2023

(Un-audited)

(1,531,090,503)

99,275,026
33,574,884
3,090,063
8,344,764

665,578,830

(2,546,933)
(4,062,760)
803,253,874

(Un-audited)

515,187,609

111,307,956
29,752,437
3,410,709
13,683,004
10,363,319
574,799,395
(14,200,000)
4,352,636
1,897,101
(14,333)
735,352,224

(727,836,629)

1,250,539,833

62,301,568 41,692,389
(71,006,257) 65,080,856
(52,015,359) (1,820,900)

(163,824,008) (182,873,525)
319,828,054 (32,542,211)
24,036,146 (216,046,312)
(30,189,365) 135,478,340
(43,765,474) (38,370,283)

(2,880,502) (8,641,766)
42,484,803 (238,043,412)

(459,529,798) (164,584,488)
45,578,319 9,190,739
315,070,101 (923,063,200)
278,124,769 73,663,586
174,763,772 228,379,113
354,007,163 (776,414,250)

(331,344,663) 236,082,171

(474,647,614) (533,844,851)

- (24,399)

(56,184,767) 139,703,011
(530,832,381) (394,166,739)

(862,177,044) (158,084,568)
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Consolidated Condensed Statement of Interim

Cash Flows (Un-audited)
For The Period Ended September 30, 2024

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of - property, plant and equipment
- capital work-in-progress — net

- intangible assets

Sale proceed from disposals of property, plant and equipment

Long term investments
Short term investments
Long-term deposits
Long-term loans

Net cash flows generated / (used in) from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES
Obligation under finance lease - net

Short-term financing - net
Long term financing
Dividend Paid

Deferred liabilities

Net cash flows generated from financing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Net foreign exchange differences

Cash and cash equivalents at the end of the period

11.

September 30,
2024

September 30,

2023

(Un-audited)

(Un-audited)

———————————————— (Rupees) ----------------
(7,483,755) (41,103,300)
(3,000,000) s

(26,290,293) (20,252,623)
5,622,930 =
550,569,516 134,702,658
(54,518,007) (464,831,578)
8,209,000 =
(5,720,871) 2,300,156
467,388,520 (389,184,787)
(13,379,051) (49,085,485)
3,989,395 397,018,020
27,046,086 (104,815,319)
(1,511,369) (156,141,122)
1,484,684 2,507,589
17,629,745 89,483,683
(377,158,779) (457,785,672)
3,907,618,547 3,233,535,063
1,112,042 (1,897,101)
3,5631,571,810 2,773,852,290

The annexed notes from 1 to 14 form an integral part of these unaudited consolidated condensed interim financial information.
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Notes to the Consolidated Condensed Interim

Financial Statements (Un-audited)
For The Period Ended September 30, 2024

1  LEGAL STATUS AND OPERATIONS OF THE GROUP

The Group consists of TPL Corp Limited (the Holding Company), its subsidiary and associated companies i.e. TPL Insurance
Limited, TPL Properties Limited and its subsidiaries [i.e. TPL Property Management (Private) Limited, TPL Developments
(Private) Limited, TPL Logistics Park (Private) Limited), TPL REIT Management Company Limited and TPL Investment
Management Limited], Dar-es-Salam Textile Mill Limited, TPL Trakker Limited and its subsidiary company [i.e. Trakker
Middle East LLC and Astra Location Services (Private) Limited], TPL Security Services (Private) Limited, TPL E-Ventures
(Private) Limited and its associates [i.e. Compareon Pakistan (Private) Limited and Rider Logistic (Singapore) Pte. Limited]

that have been consolidated in these consolidated financial statement.

1.1. Holding Company

TPL Holdings (Private) Limited is the Parent Company, which holds 166,830,401 (2023: 166,830,401) ordinary shares of
the Company representing 62.41 percent (2023: 62.41 percent) shareholding as of the reporting date.

1.2. As of the reporting date, the Holding Company has the following subsidiaries and associate:

% of shareholding

September 30, June 30,
Subsidiaries 2024 2024

TPL Insurance Limited 52.87 52.87
TPL Properties Limited 41.19 41.19
TPL Technology Zone Phase-1 (Pvt.) Limited

TPL Property Management (Private) Limited 41.19% 41.19+
TPL REIT Management Company Limited 41.19+ 41.19*
TPL Developments (Private) Limited 41.19+ 47.79*
TPL Logistic Park (Private) Limited 41.19+* 41.19*
TPL Investment Management Limited 41.19% 41,19+
TPL Security Services (Private) Limited 100.00 100.00
Dar-es-Salam Textile Mill Limited 94.20 94.20
TPL E-Ventures (Private) Limited 100 100
TPL Trakker Limited 64.32 64.32
Trakker Middle East LLC 19.09%= 19.09%*
Astra location Services (Private) Limited 64.32+* 64.32%*
Associates

Compareon Pakistan (Private) Limited 37.70%* 37.70%**

* Sub-subsidiary of TPLT as at reporting date.
*+ Sub-subsidiary of TPLP as at reporting date.
=++ [ndirect associates by virtue of TPLE

1.3.1 TPL Insurance Limited [TPLI]

TPLI was incorporated in Pakistan in 1992 as a public limited company under the repealed Companies Ordinance, 1984
(now Companies Act, 2017). The principal activity of TPLI is to carry on general insurance business. TPLI was allowed to
work as Window Takaful operator on September 04, 2014 by Securities and Exchange Commission of Pakistan (SECP)
under SECP Takaful Rules, 2012 to carry on General Window Takaful operations in Pakistan. In this regard, TPLI has formed
a Waqf/Participant Takaful Fund (PTF), which is managed by TPLI under the waqf deed. TPLI is listed on Pakistan Stock
Exchange Limited with effect from September 22, 2011. The financial year end of TPLI is December 31.

In terms of the requirements of the Takaful Rules 2012, read with SECP Circular 25 of 2015 dated July 09, 2015, the assets,
liabilities and profit and loss of the Operator's Fund of the Window Takaful Operations (WTO) of the Company were presented
as a single line item in the condensed interim Statement of Final and profit and loss account of the Company for the year
ended December 31, 2018 respectively. Further, the PTF was not consolidated with the conventional insurance business.
The similar requirements have been prescribed by General Takaful Accounting Regulations 2020 issued by SECP. However,
as per SECP letter number ID/PRDD/ GTR/2024/3161 dated April 15, 2024, the Company has been granted relaxation from
the above requirements and has been allowed line by line consolidation of financial statements of conventional and WTO
(including PTF) unto the period ended December 31, 2024.Accordingly, these condensed interim financial statements
represent the consolidated financial position, results of operations and cash flows of the conventional business and WTO
(including PTF) for the period ended Septemeber 30, 2024.
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1.3.2 TPL Properties Limited [TPLP]

TPLP was incorporated in Pakistan as a private limited company on February 14, 2007 under the repealed Companies
Ordinance, 1984. In 2016, the Company had changed its status from private limited company to public company and was
listed on the Pakistan Stock Exchange Limited. The principal activity of the TPLP is to invest, purchase, develop and build

real estate and to sell, rent out or otherwise dispose of in any manner the real estate including commercial and residential

buildings, houses, shops, plots or other premises. The financial year end of TPLP is June 30.

As of reporting date, the Holding Company has reassessed its defacto control over TPLP and based on such assessment,
the management has concluded that the Holding Company along with other related parties has a defacto control over TPLP
having the majority shareholding of 52.9 percent (2023: 56.27 percent) and representation on the board of directors of
TPLP (i.e. 04 out of 08 directors) to appoint majority of the directors on Board of TPLP. Accordingly, as of June 30, 2024,

the Holding Company continues to account for TPLP as it's subsidiary in these consolidated financial statements.

1.321 TPL Technology Zone Phase-1 (Pvt.) Limited

TPL TZ was incorporated in Pakistan as a private limited company on April 12, 2018 under the Act for the purpose of
property development. As of the reporting date, TPL TZ has commenced its operations. During the year, the Company has
changed its name from G-18 (Private) Limited to TPL Technology Zone Phase-| (Private) Limited . The subsidiary has been
classified as held for sale for the year ended June 30, 2022.

1321 TPL Property Management (Private) Limited [TPL PM]

TPL PM was incorporated in Pakistan on April 10, 2020 as a private company, limited by shares under the Act. The principal
business of TPLPM is to carry on the business of providing all types of facilities management. maintenance and execution
of contracts of all kinds and of structure including but not limited to residential, commercial, mixed use, hotel or any other
real estate developments.

1322 TPL REIT Management Company Limited [TPL REIT]

TPL REIT was incorporated in Pakistan as a public limited company on October 12, 2018 under the Act. The principal activity
of the entity is to carry on all or any business permitted to be carried out by a 'REIT management company' including but
not limited to providing 'REIT Management Services' in accordance with the Non-Banking Finance Companies (Establishment
and Regulation) Rules, 2003. However, as of the reporting date, TPL REIT has commenced its operations.

1323 TPL Developments (Private) Limited

TPL Development (Private) Limited (the Company) was incorporated in Pakistan on April 13, 2022 as a Private Company,
limited by shares under the Companies Act, 2017 (the Act). The principal business of the entity is to carry on the business
of providing all types of facilities management, maintenance and execution of contracts of all kinds and of structure
including but not limited to residential, commercial, mixed use, hotel or any other real estate developments. The registered
office of the Company is 20th Floor, Sky Tower - East Wing, Dolmen City, Block 4, Clifton, Karachi.

1324 TPL Logistics Park (Private) Limited [TPL LP]

TPL LP was incorporated in Pakistan on December 11, 2019 as a private company, limited by shares under the Companies
Act, 2017 (the Act). The principal business of TPL LP is to carry on the business of TPLP and to coordinate and regulate
the administration, finances, activities and business of the subsidiaries, shareholding interests in other companies and

to undertake and carry out all such services in connection therewith. However, as of the reporting date, TPL LP has not
commenced its business operations.

1325 TPL Investment Management Limited

TPL Investment Management Limited was incorporated in the Abu Dhabi Global Markets as a Private Company Limited
by Shares on April 28, 2022 pursuant to the Abu Dhabi Global Market Companies (Amendment No. 1) Regulations, 2020.
The principal activity of the entity is to manage collective investment funds and assets.

1.3.3 TPL Security Services (Private) Limited [TPLSS]
TPLSS is a private limited company incorporated on May 01, 2000 in Pakistan under the repealed Companies Ordinance,

1984 (now Companies Act, 2017). The principal activity of TPLSS is to provide security services and other surveillance
related services. The financial year end of TPLSS is June 30.
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1.3.4 Dar-es-Salam Textile Mill Limited [DSML]

Dar Es Salaam Textile Mills Limited (the Company) was incorporated in Pakistan on September 28, 1989 as public listed
company under the repealed Companies Ordinance, 1984 (now the Companies Act, 2017). Pursuant to the Scheme of
arrangement dated November 29, 2023 duly sanctioned by the Honorable high court of Sindh under order dated June 10,
2024, all assets, rights liahilities, and obligations of TPL Life Insurance Limited , here now been an transferred to and vested
in Dar Es Salaam Textile Mills Limited. TPL Life Insurance Limited was incorporated on March 19, 2008 under the Repealed
Companies Ordinance, 1984 (now Companies Act, 2017) as public limited company and is registered as a life insurance
company by the Securities and Exchange Commission of Pakistan (SECP) under the Insurance Ordinance, 2000. The
Company obtained license to carry on life and related lines of insurance business on March 2, 2009. The registered office
of the Company is situated at 20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block-4, Abdul Sattar Edhi Avenue,
Clifton — Karachi. The Company is a subsidiary of TPL Corp Limited - the Holding Company. The Company is owned 94.21%
by TPL Corp Limited.

During the year, TPL Life entered into a reverse merger with the company, resulting in the full integration of TPL Life's entire

business operations, assets, liabilities, and obligations into the company as of the Effective Date, June 10, 2024. This

merger was executed through the transfer, merger, and vesting of TPL Life into the company in exchange for shares allotted
and issued to TPL Life's shareholders based on the swap ratio as per the Scheme of Arrangement. The scheme has been
duly approved and sanctioned by the Honorable High Court.

As consideration for the amalgamation, the company issued shares, credited as fully paid, to the shareholders of TPL Life
on a 1:1 swap ratio, meaning 1 share of the company for every 1 share of TPL Life with a face value of PKR 10/- each. This
ratio was approved by the Boards of Directors of both the company and TPL Life.

Following the merger, the company's principal line of business, memorandum of association, and financial year have been

revised to align with those of TPL Life. Consequently, TPL Life has ceased operations, and all future activities will be

conducted under the company name. The financial year-end for the company has also been changed from June 30 to
December 31.

1.3.5 TPL E-Ventures (Private) Limited [TPLE]

TPL E-Ventures (Private) Limited (TPLE) was incorporated in Pakistan on November 21, 2017 as a private limited company
under the Companies Act, 2017. The principal activity of TPLE is to explore business and other opportunities in fintech and
start-ups, facilitate start-ups in realizing business opportunities, establish and run data processing centers, computer

centers, software development centers, offices and to provide consultancy and data processing software development
services, both application packages and operating systems and other services, to impart training of electronic data
processing, computer software and hardware to customers and others and to buy, sell, export, import and develop software,
hardware, computer systems integration, network solution services and establishment of incidental infrastructural facilities,

subject to permission of relevant authorities. The financial year end of TPLE is June 30.

1.3.6 TPL Trakker Limited [TPLT]

TPL Vehicle Tracking (Private) Limited (TPLV) was incorporated in Pakistan on December 27, 2016 as a private limited
company under the repealed Companies Ordinance, 1984 (now Companies Act, 2017). On November 30, 2017, the name
of TPLV changed to TPL Trakker (Private) Limited and on January 17, 2018, the status was changed into a public company.
Accordingly the name of TPLV was changed to TPL Trakker Limited (TPLT). On August 10, 2020, TPLT got listed on Pakistan
Stock Exchange Limited at the strike price of Rs.12 per share The principal activity of the TPLT is installation and sale of
tracking devices, vehicle tracking and fleet management and other services. The financial year end of TPLT is June 30.

1.36.1 Trakker Middle East L.L.C. (TME) (sub-subsidiary)
TME is a limited liability company registered in Abu Dhabi, United Arab Emirates. The principal activities of TME are selling,
marketing and distribution of products and services in the field of wireless, fleet management, tracking and telemetry
services.

1.36.2 Astra Location Services (Private) Limited (sub-subsidiary)

Astra Location Services (Private) Limited was incorporated in Pakistan as a Private limited Company. Currently, the principal
activity of the Company include digital mapping & location based services.
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The geographical location and addresses of business units of the Group are as under:

Location

a)

b)

Holding Company

Corporate office, Karachi

Subsidiary companies
Corporate / registered office at Karachi

TPL Insurance Limited
TPL Properties Limited
TPL Property Management

(Private) Limited (sub-subsidiary)

TPL Logistic Park (Private) Limited
Limited (sub-subsidiary)

TPL REIT Management Company
Limited (sub-subsidiary)

Dar-es-Salam Textile Mills Limited
TPL Trakker Limited
Trakker Middle East L.L.C.

(sub-subsidiary)

Astra Location services (Singapore) Pte.
Ltd (Sub-subsidiary)

Astra Location services Private Ltd

TPL Security Services (Private) Limited

TPL E-Ventures (Private) Limited

TPL Investment Management

Regional offices:
Hyderabad office
Lahore office

Islamabad office
Faisalabad office

Multan office

Addresses

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3? Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi, Sindh 75500

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

1805, Sidra Tower, Al Sufouh 1, Sheikh Zayed Road, Dubai, United Arab
Emirates

Astra Location Services PTE Limited (Singapore) 68 Circular Road # 02-
01, Singapore (049422

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

20th Floor, Sky Tower-East Wing, Dolmen City, HC-3, Abdul Sattar Edhi
Avenue, Block 4 Clifton, Karachi

4,6,AL Sarab Tower, Abu Dhabi Global Market Sq., Al Maryah Island, Abu
Dhabi, UAE.

A-8 District Council Complex, Hyderabad.

Tower 75, 4th Floor, L Block, Gulberg ll1, Kalma Chow, Main Ferozpur Road, Lahore.
10th floor (South) ISE Towers, 55-B, Jinnah Avenue, Blue Area, Islamabad.

Office No. 2, 4th Floor, Mezan Executive Tower, Liagat Road, Faisalabad.

House No. 2, Shalimar Colony, Haider Street, Bosan Road (near Toyota Multan), Multan.
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1.4 During the period, the Company has incurred loss amounting to Rs. 449.3 million (Sept 2023: Rs. 61.2million), its accumulated
losses as at period end amounting to Rs. 3,812.38 million (June 2024: Rs. 3,363.01 million) and total negative equity of
Rs. 106.39 million (June 2024: Rs. 805.21 million). Further, the current liabilities of the Company exceeded its current assets
by Rs. 2,876.32 million (June 2024: Rs. 2,412.87 million).

These conditions indicate that a material uncertainty exists that may cast significant doubt on the Company's ability to
continue as a going concern. The management is of the view that sufficient cashflows shall be available from strategic
financing/ divestment initiatives to meet the obligations. Accordingly, these financial statements have been prepared on
a going concern basis.

2. STATEMENT OF COMPLIANCE
These consolidated condensed interim financial statements for the quarter ended September 30, 2023 have been prepared
in accordance with the accounting and reporting standards as applicable in Pakistan for interim financial reporting. The

accounting and reporting standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by International Accounting Standard
Board (IASB) as notified under Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017 have been followed."

3. BASIS OF PREPARATION
This unaudited consolidated condensed interim financial statements have been prepared under the ‘historical cost’
convention, except for certain financial instruments which are measured in accordance with the requirements of International
Financial Reporting Standard (IFRS-9) “Financial Instruments”.

4.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The accounting policies and methods of computation followed for the preparation of this unaudited consolidated condensed
quarter financial information is the same as those applied in preparing the consolidated financial statements for the year

ended June 30, 2024.
September 30, June 30,
2024 2023

(Un-audited) (Audited)
5.  PROPERTY, PLANT AND EQUIPMENT Note (Rupees)

Operating Fixed Assets 5.1.
Capital work-in-progress

937,585,656
204,679,615

1,030,937,097
201,679,615
1,232,616,712

1,142,265,271

5.1. Operating fixed assets

The following is the movement in operating
fixed assets during the period:

Opening balance
Add: Additions during the period

Less: Disposals during the period (WDV)
Depreciation charge for the period

Operating fixed assets (WDV)

1,030,937,097
7,483,755

1,217,790,972
149,555,200

1,038,420,852

1,367,346,172

1,660,170 46,030,745
99,275,026 290,378,330
100,835,195 336,409,075
937,585,656 1,030,937,097
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September 30, June 30,
2024 2023
(Un-audited) (Audited)

6. INTANGIBLE ASSETS Note

Opening balance
Add: Additions/ transfers during the period

3,169,190,113
26,290,293

(Rupees)

3,079,974,670
103,128,363

3,195,480,406

Less: Amortisation charge for the period 3,090,063

3,183,102,933
13,912,820

Intangible assets (WDV) 3,192,390,343

3,169,190,113

7. DUE FROM RELATED PARTIES - unsecured, considered good

Ultimate parent company

|
TPL Holdings (Private) Limited 7.1. 256,957,181 254,957,181
Associated companies

TPL Direct Finance (Private) Limited 850,070 850,070
TPL Logistics Pvt Limited - 1,342,635
TPL Rupiyah (Private) Limited - 1,000
TPL REIT FUND | 215,937,000 186,404,000
TRG Pakistan Limited 9,380,446 9,380,446
7.1. 226,167,516 197,978,151

483,124,697 452,935,332

7.1. There are no major changes in the terms and conditions as disclosed in the annual financial statement (consolidated) for

the year ended June 30, 2023.

September 30, June 30,
2024 2023
(Un-audited) (Audited)

8. DUE TO RELATED PARTIES - UNSECURED Note
Ultimate parent company
TPL Holdings (Private) Limited 8.1. 754,405,230
Gate Capital Limited -
Directors remuneration payable 87,936,000
National Management & Consultancy Services (Pvt) Ltd

26,500,000

(Rupees)

409,157,129
54,338,000
90,276,000

868,841,230

553,771,129

the year ended June 30, 2024.

9. CONTINGENCIES AND COMMITMENTS

There are no major changes in the terms and conditions as disclosed in the annual financial statement (consolidated) for

There are no major changes in the contingencies and commitments as disclosed in the annual financial statement for the

year ended June 30, 2024
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10. TRANSACTIONS WITH RELATED PARTIES

11.

12.

12.

13.

Related parties of the Group comprise of ultimate parent company, associates, suppliers, directors and key management
personnel. Transactions with related parties and associated undertakings during the period, other than those which have
been disclosed elsewhere in this consolidated condensed interim financial information, are as follows:

Three months ended

September 30, September 30,
2024 2023

(Un-audited) (Un-audited)

Name / Relationship (Rupees)

TPL Holdings (Private) Limited — (Holding company) P ——— ——
Amount received by the Company 489,669,301 1,434,400,000
Expenses paid by the Company - 489,660
Payment made by the Company 143,421,200 1,009,625,000
Mark-up paid on current account - 10,352,940
Mark-up on current account charged by TPLH 135,784,949 26,566,745

Staff retirement benefit
Employer's Contribution 9,344,307 19,390,836

CASH AND CASH EQUIVALENTS

Cash and bank balances 4,321,992,874 3,661,155,330
Running finance under mark-up arrangements (790,421,064) (787,303,042)
3,5631,571,810 2,773,852,288

RECLASSIFICATION OF STATEMENT OF PROFIT AND LOSS

Following reclassifications have been made for better presentation and understanding. These adjustments do not impact
the overall net income for the period ending September 30, 2023.

Impact of change in statement of profit & loss
September 30, Adjustments Made September 30,

2023 2023
As previously After
reported Reclassification
Turnover — net 1,946,222,250 (14,200,000) 1,932,022,250
Gross profit 706,331,593 (14,200,000) 692,131,693
Operating (loss) (127,948,213) (14,200,000) (142,148,213)
Other (loss)/income 1,291,919,234 14,200,000 1,306,119,234

DATE OF AUTHORISATION FOR ISSUE

This unaudited consolidated condensed interim financial information was authorised for issue on October 30, 2024 by the
Board of Directors of the Company.

GENERAL

Figures have been rounded off to the nearest rupee, unless otherwise stated.
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