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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

September 30, June 30,
2024 2024
(Unaudited) {Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 13,391,334 38,099,169
Investments 6 42,751,250 79,076,598
Receivable against conversion of units 6,803 19,985
Profit receivable 1,257,667 3,208,721
Advances, deposit and prepayments 38,260 38,320
Total assets 57,445,414 120,442,793
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 50,466 73,604
Payable to Central Depository Company of Pakistan Limited - Trustee 2,950 6,474
Payable to the Securities and Exchange Commission of Pakistan (SECP) 3,566 7,808
Payable against conversion and redemption of units 138,982 5,337,964
Dividend payable 72,609 111,627
Accrued expenses and other liabilities 8 93,705 298,834
Total liabilities 362,278 5,836,411
Net assets 57,083,136 114,608,382
Unit holders’ fund (as per statement attached) 57,083,136 114,606,382
Contingencies and commitments 9
---------- (Number of units) -=--=-----

Number of units in issue 1,141,663,141 2,292,127,750

-------------- (Rupees) =weeesmoucenen
Net asset value per unit 50.0000 50.0000
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief'Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA ANMDANI FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Note
Income
Profit on sukuks certificates
Profit on term deposit receipts certificates of musharakah
Profit on Bai muajjal
Profit on savings accounts with banks
Net realised loss on sale of investments

Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss
Total income

Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 7.1
Sindh Sales Tax on remuneration of the Management

Company 7.4
Allocated Expenses 7.2
Sindh Sales Tax on Allocated Expenses 7.4

Selling and marketing expenses 7.3
Sindh Sales Tax on Selling and marketing expenses 7.4
Remuneration of Central Depository Company of Pakistan
Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee
Fee to the Securities and Exchange Commission
of Pakistan
Auditors' remuneration
Amortisation of preliminary expenses and floatation costs
Fees and subscription
Brokerage expense
Bank and settlement charges
Printing expense
Total expenses

Net income for the quarter before taxation
Taxation 12

Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Meezan

Rozana Amdani

Fund
September 30,
2024 2023
{(Rupees in '000)
1,191,191 266,152
1,153,521 1,658,654
245,359 -
566,530 3,012,925
(1,639) -
3,154,963 -
77,382 -
3,232,345 4,937,731
118,137 145,409
17,720 18,903
4,136 -
620 -
37,279 84,012
5,692 -
9,282 13,144
1,392 1,709
12,657 17,924
249 147
- 51
60 329
367 33
233 985
28 -
207,753 282,646
3,024,592 4,655,085
3,024,592 4,655,085
3,024,592 4,655,085
3,024,592 4,655,085
75,743 -
2,948,849 4,655,085
3,024,592 4,655,085
Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30,

2024 2023
(Rupees in '000)

Net income for the quarter after taxation 3,024,592 4,655,085

Other comprehensive income for the quarter - -

Total comprehensive income for the quarter 3,024,592 4,655,085

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Direcfor
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

30-Sep-24 30-Sep-23
Capital value Undistributed Total Capital value Undistributed Total
income income
---------------------- (Rupees in '000) (Rupees in '000) «-=coeeeememnanees
Net assets at the beginning of the quarter 114,606,382 - 114,606,382 96,005,607 - 96,005,607
Issuance of 607,763,893 units (2023: 863,966,794units)
- Capital value (at net asset vale per unit
at the beginning of the period) 30,388,195 ’ - 30,388,195 || 43,198,249 - | 43,198,249
- Element of income - - - - - -
Total proceeds on issuance of units 30,388,195 - 30,388,195 43,198,249 - 43,198,249
Redemption of 1,758,228,502 units (2023: 800,186,330 units)
- Capital value (at net asset vale per unit
at the beginning of the period) 87,911,442 - 87,911,442 45,009,317 - 45,009,317
- Element of income - - - - - -
Total payments on redemption of units 87,911,442 - 87,911,442 45,009,317 - 45,009,317
Total comprehensive income for the quarter - 3,024,592 3,024,592 - 4,655,085 4,655,085
Distribution during the quarter * - (3,024,592) (3,024,592) - | (4,655,085)| (4,655,085)
Net income for the quarter less distribution - ) - - - e -
Net assets at the end of the quarter 114,166,272 - 57,083,138 94,194,539 - 94,194,539
Undistributed income brought forward
- Realised income - -
- Unrealised income - -
Accounting income available for distribution
- Relating to capital gains ’ 75,743 -
- Excluding capital gains 2,948,849 4,655,085
3,024,592 4,655,085
Distribution during the quarter * (3,024,592) (4,655,085)
Undistributed income carried forward - -
Undistributed income carried forward
- Realised income - -
- Unrealised income - -
(Rupees) (Rupees)
Net asset value per unit at the beginning of the quarter 50.0000 50.0000
Net asset value per unit at the end of the quarter 50.0000 50.0000

* Meezan Rozana Amdani Fund is required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for the quarter
ended September 30, 2024 amounted to Rs. 2.2474 (September 30, 2023: Rs. 2.4485) per unit.

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Exécutive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Note September 30,
2024 2023
(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 3,024,592 4,655,085
Adjustments for:
Amortisation of preliminary expenses and floatation costs - 51
Net unrealised appreciation on re-measurement of investments classified
as 'financial assets at fair value through profit or loss' 77,382
3,101,974 4,655,136
Decrease / (increase) in assets
Investments - net 17,454,809 (230,000)
Advances, deposit and prepayments 60 35
Profit receivable 1,951,054 (320,840)
19,405,924 (550,805)
Decrease in liabilities
Payable to Al Meezan Investment Management Limited - Management Company (23,138) (20,767)
Payable to Central Depository Company of Pakistan Limited - Trustee (3,524) (188)
Payable to the Securities and Exchange Commission of Pakistan (4,342) (10,947)
Accrued expenses and other liabilities {(205,129) (79,609)
{236,133) (111,511)
Net cash generated from operating activities 22,271,765 3,992,820
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 30,401,277 44,026,887
Payments against redemption and conversion of units (93,110,424) (45,016,237)
Dividend paid (3,063,609) (4,704,416)
Net cash used in financing activities (65,772,756) (5,693,766)
Net decrease in cash and cash equivalents during the quarter (43,500,992) (1,700,946)
Cash and cash equivalents at the beginning of the quarter 76,569,889 90,493,238
Cash and cash equivalents at the end of the quarter 52 33,068,898 88,792,292
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ROZANA AMDANI FUND
NOTES TO AND FORMING PART OF THE FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL. STATUS AND NATURE OF BUSINESS

1.4 Meezan Rozana Amdani Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the trust act on October 29, 2018 and was
approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance
Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is
situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has
been registered under the Sindh Trust Act.

1.2 The investment objective of the Fund is to meet liquidity needs of investors by providing investors a daily payout
through investment in Shariah Compliant money market instruments. Under the Trust Deed, all the conducts and
acts of the Fund are based on Shariah principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives
and policies are explained in the Fund's offering document,

1.3 The Fund is an open-end Shariah Compliant Money Market Scheme and has the following specific features:

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in
an accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.4 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on the Pakistan Stock Exchange Limited.

1.5  The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited
dated December 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023:
'‘AM1' dated June 23, 2023). The rating reflects the Company’s experienced management team, structured
investment process and sound quality of systems and processes.

1.6 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund. '

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting
and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION

3.1 Statement of compliance
These condensed interim financial statements have been prepared in accordance with the accounting and
reporting standards as applicable in Pakistan for interim financial reporting. The accounting and reporting

standards applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International
Accounting Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed
Companies Ordinance, 1984; and
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- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the
requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
International Accounting Standard (IAS) 34, Interim Financial Reporting, the provisions of and directives issued under
the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the NBFC
Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements
give a true and fair view of the state of affairs of the Fund as at September 30, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these
condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards
as applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of accounting policies and reported amounts of assets, liabilities, income and expenses. Estimates,
assumptions and judgments are continually evaluated and are based on historical experience and other factors,
including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively
commencing from the period of revision. In preparing the condensed interim financial statements, the significant
judgments made by management in applying the Fund's accounting policies and the key sources of estimation and
uncertainty were the same as those applied to the financial statements as at and for the year ended June 30, 2024.
The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual
financial statements of the Fund for the vear ended June 30. 2024.

43 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any material impact on the Fund's
financial statements and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective
There are certain new standards and amendments to the accounting and reporiing standards that are mandatory for
the Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards, interpretations
and amendments to the approved accounting standards will not have any material impact on the Fund's financial
statements in the period of adoption and, therefore, have not been detailed in these condensed interim financial

statements.
September 30, June 30,
2024 2024
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in '000)
Balances with banks in:
Savings accounts 5.1 12,891,292 37,999,127
Current accounts 500,042 100,042
13,391,334 38,099,169

5.1 These include balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of
9.30% (June 30, 2024: 10%) per annum. Other savings accounts of the Fund have expected profit rates ranging from
8.56 to 19.51% per annum (June 30, 2024: 6.74% to 20.25% per annum).
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September 30, June 30,
2024 2024
(Unaudited) (Audited)
. Note {Rupees in '000)
5.2 Cash and cash equivalents
Balances with banks 5 13,391,334 38,099,169
Term deposit receipts and having original 6.2 5,500,000 12,300,000
maturity of three months or less
Certificate of musharakah 6.3 9,000,000 24,000,000
Bai Muajjal receivable 6.4 5,177,564 2,170,720
33,068,898 76,569,889
September 30, June 30,
2024 2024
{Unaudited) (Audited)
{Rupees in '000)
6. INVESTMENTS
At fair value through profit or loss
Sukuk Certificates 6.1 23,073,687 40,605,878
Term deposit receipts 6.2 5,500,000 12,300,000
Certificate of Musharakah 6.3 9,000,000 24,000,000
Bai Muajjal receivable 6.4 5,177,564 2,170,720
42,751,250 79,076,598
6.1 Sukuk Certificates
Government securities 6.1.1 14,917,687 29,047,878
Corporate sukuk certificates 6.1.2 8,156,000 11,558,000
23,073,687 40,605,878
6.1.1 Government securities
Unrealised Percentage in
A I Purchased Sold! Asat Camying | Market value appreciationf relation to
) Malurity S g the | 90 | oonremberap, | YRaSE | st pn)as
Name of the security dite Profit rale 2024 warter during the 2024 "1 September | September tSeptember 30, Total markel
q quarter 0, 2024 30,204 a 592;;‘49" Wl Netassels valts of
ofthe Fund investments
(Number of certificates) ——— {Rupees in 000} %
GoP ljarah Sukuk Semiannually  Weighled average 6
Certificates 1 At matusity months T-Bills _ o "
XKV VRR (aote 183,875 183,875 0.00%  0.00%
6.1.1.1)
GoP ljarah Sukuk Semi-annually Weighted average 6
Cerificales 1 At malurity months T-Bills 2710 37,000 39,710 3985476 3,977,751 (1725) 697%  9.30%
- XXXIX - VRR {nole
GoP ljarah Sukuk Al maturity 19.52%
Certificales - I - FRR (note 1,000,000 2 1,000,002 4,834,929 4,856,010 21081 851%  11.36%
61.1.2)
GoP ljarah Sukuk At maturity 20.00%
Certificates - |- FRR (note 200,000 200,000 910,627 920,900 10,273 161% 2.15%
6.1.1.2)
GoP ljarah Sukuk Al maturity 19.89%
Cenificates - [ - FRR (note 1,138,980 1,138,980 5,100,273 5,163,026 53753 O.04%  1208%
6.1.1.2)
Total as at September 30, 2024 14,840,304 14,917,687 77382 2613%  34.89%
Total as at June 30, 2024 20,007,274 29,047,878 26535%  36.73%

Meezan

Rozana Amdani

6.1.1.1 The nominal value of these sukuk certificates is Rs. 100,000 each.

6.1.1.2 The nominal value of these sukuk certificates is Rs. 5,000 each.
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. Unrealised Percentagein
Purchased Sod/ Asat Canyingvalue | Maret vlue appreciation retation to
Maturity Asildy during the fedeemed September aal asat asat Total market
Name of the security Profitrate 1,204 during the September 30, | September 30, Netassets
date quarter varter 30,2024 - 20 September 30, ofthe Fund value of
g 2024 investments
{Number of certificates) = {Rupees in ‘000) %
Airlink Communicaficn Limited Seplember 6 months KIBORplus 450 450
(A+, PACRA) 18,2024  base rale of 1.75% 0.00% - 0.00%
K- Electric Limited - STS-XXI! July 10, 6months KIBORplus 750 750
(A-1+, PACRA) 2024 base rate of 0.15% 0.00%  0.00%
Pakistan Telecommunication Company ~ July 18, 6 months KIBORplus 1,458 1458
Limited - STS-Hl {A-1+, VIS) 2024  baserateof 0.15% 0.00%  000%
Ismail Industries Limited Sukuk August 13, 6months KIBOR plus 600 600
{A+, PACRA) 2024 base rate of 0.50% 000%  0.00%
Lucky Electric Power Company Limited-  August 15, 6 months KIBOR plus 1,000 1,000 '
PPSTS-16 (A-1+, PACRA) 2024 base rate of 0.15% 0.00% 0.00%
JDW Sugar Mills Limited Sukuk I August 15, 6 months KIBOR plus 750 750
(A4, VI8) 2024 base rale of 0.80% 0.00%  0.00%
0BS Phamna Private Limited Sukuk August 29, 6months KIBORplus 100 100
(A1, VIS) 2024 base rate of 1.40% 0.00%  0.00%
Lucky Electic Power Company Limited- ~ Oclober 6 months KIBOR plus 1,050 - 1,050 1,050,000 1,050,000 - 1% 246%
PPSTS-18 (A-1+, PACRA) 15,2024  base rate of 0.26%
Thar Energy Limited Sukuk (AA-, PACRA) October 6 months KIBOR plus 750 - 750 750,000 750,000 - 13% 175%
18,2024  base rate of 0.60%
Pakistan Mobile Communication Limited ~ October 6 months KIBOR plus 1,500 1,500 1,500,000 1,500,000 263%  351%
Sukuk (A1, PACRA} 24,2024  base rate of 0.25%
The Hub Power Company Limiled Sukuk  Novemebr 6months KIBORplus 750 - 750 750000 750,000 13%  1.75%
(A-1+, PACRA) 01,2024  base rate of 0.25%
K- Electric Limited - STS-XXVII (A-1+,  December 6months KBORplus 750 - 750 750,000 750,000 - 1% 1.75%
VIS) 04,2024  base rate of 0.15%
Pakistan Telecommunication Company ~ December 6menths KIBORplus 750 750 750,000 750,000 131%  1.75%
Limited - STS IV {A-1+, VIS) 12,2024  base rate of 0.15%
Lucky Electric Power Company Limited -  December 6months KIBOR plus 900 900 900,000 500,000 158%  211%
PPSTS-19 (A-1+, PACRA) 27,2024 baserate of 0.25%
K- Electric Limited - STS-XXVII (A-14, January 6 months KIBOR plus 450 - 450 450,000 450,000 - 079%  1.05%
VIS) 052025  base rate of 0.15%
K- Electric Limited - STS-XXVIIl (A-1+,  February 6 months KIBOR plus 856 856 856,000 856,000 150%  2.00%
VIS 062025  baserate of 0.15%
AIR LINK COMMUNICATION LIMITED March 18.10% 400 - 400 400,000 400,000 070%  0.94%
SUKUK2 232025 ’
Total as at September 30, 2024 8,156,000 8,156,000 - 1420%  19.08%
Total as at June 30, 2024 11,558,000 11,558,000

6.1.2.1 The nominal value of these sukuk certificates is Rs 1,000,000 each.
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6.2 Term deposit receipts
, Unrealised Percentagein
| Matured Camying | Marketvalue appreciation/ relation o
Profit AsatJulyd, {Placed during duringthe value as at asat (diminution) as Tolmatel
Name of the Bank Maturity date 2024 the quarter September | September Net assets
rate quanter | o ooa | 30 2004 at September.{ . eind valueof
' ' 30,2024 investments
{Rupeesin'000) s
Bank Alfalah Limited August23, 2024 21.25% 1,400,000 - 1,400,000 - - - 0.00% 0.00%
Bank Atfalah Limited September 13,2024  20.50% 10,900,000 - 10,800,000 - - - 0.00% 0.00%
Bank Alfalah Limited December 11,2024  17.40% - 5,500,000 . 5,500,000 5,500,000 - 964% 12.87%
Total as at September 30, 2024 12,300,000 - 12,300,000 5500000 5500.000 - 9.64% 12.87%
Total as at June 30, 2024 12,300,000 12,300,000 -
6.3 Certificate of Musharakah
Carrying value] Marketvalue a';::i:f::n Pescentage n eafion 1
. As at July 1, | Placed during | Matured during|  asat asat Total market
ame ofthe bank Maturly dee Proftrate 2024 thequarter | the quarter [September 30, September 30, asal | Netassels value of
September | of the Fund
2024 2024 Investments
NNU_
{Rupees in'000) %
ASKARI BANK LIMITED July2, 2024 085% 10,500,000 - 10,500,000 - - - 0.00% 0.00%
UBL AMEEN ISLAMIC BANKING July5, 2024 1994%  13500,000 - 13,500,000 - - - 0.00% 0.00%
ASKARI BANK UMITED August2, 2024 19.48% - 10500000 10,500,000 - - 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BANKING Juty 5, 2024 19.60% - 2,200,000 2,200,000 - - - 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BANKING July5,2024 19.60% . 9000000 9,000,000 - - - 0.00% 0.00%
MEEZAN BANKLTD. July 12,2024 19.10% - 5000000 5,000,000 - - - 0.00% 0.00%
MEEZAN BANK LYD. July 12, 2024 19.10% - 4000000 4,000,000 - - . 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIG BANKING July 19, 2024 19.65% - 9000000 9,000,000 - - 0.00% 0.00%
MEEZAN BANK LIMITED July 19,2024 17.95% - 5000000 5000000 - - 0.00% 0.00%
MEEZAN BANK LIMITED July 18, 2024 17.95% - 2,400,000 2,400,000 - - - 0.00% 0.00%
MEEZAN BANK LIMITED July 26, 2024 17.10% - 3300000 3,300,000 - - - 0.00% 0.00%
MEEZAN BANK LIMITED July 26, 2024 17.10% - 4,000,000 4,000,000 - - 0.00% 0.00%
MEEZAN BANK LIMITED August2, 2024 210% - 5000000  5000,000 - - 0.00% 0.00%
MEEZAN BANK LIMITED August2, 2024 1210% 2000000 2,000,000 - - . 0.00% 0.00%
ASKARI BANK LIMITED Seplember 2, 2024 17.60% - 5,200,000 6,200,000 - - - 0.00% 0.00%
MEEZAN BANK LMITED August 15, 2024 14.00% - 1500000 500,000 - - - 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BANKING September§, 2024 17.75% - 2000000 2,000,000 - - - 0.00% 0.00%
FAYSAL BANK LIMITED ISLAMIC BANKING September 13,2024 17.75% - 1000000 1,000,000 - - - 0.00% 0.00%
UBL AMEEN ISLAMIC BANKING Seplember 13,2024  17.25% - 5400000  5.400,000 - - 0.00% 0.00%
MEEZAN BANK LIMITED September 20, 2024 15.55% - 2,500,000 2,500,000 - - 0.00% 0.00%
MEEZAN BANK LIMITED Seplember20,2024  15.55% - 3000000 3,000,000 - - 0.00% 0.00%
BANK AL HABIB ISLAMIC September27,2024  16.50% - 3000000 3,000,000 - - 0.00% 0.00%
UBL AMEEN ISLAMIC BANKING Seplember27,2024  16.00% - 5500000 5500000 - - - 0.00% 0.00%
MEEZAN BANK LIMITED Seplember30,2024  15.10% - 5200000  5200,000 - - - 0.00% 0.00%
UBL AMEEN SLAMIC BANKING Oclober 11, 2024 15.75% 3700000 3700000 3700000 3,700,000 - 6.48% 865%
ASKARI BANK LIMITED October 2, 2024 171.7% - 5300000 5300000 5300000 5300000 - 0.28% 12.40%
Totat as at September 30, 2024 24,000,000 104,700,000  128700,000 9,000,000 9,000,000 - 15.77% 21.05%
Total as at June 30, 2024 24,000,000 24,000,000 -
6.4 Bai Muajjal receivable
Canving val Asa | Percentage
" Total Accrued anying value percentage|  of total
. Total transaction asat
Maturity Profit ) deferred | profit for ofnet [market value
Name of the counterparly price X September 30,
date rate income | the quarter 2024 assels of of
the Fund_| investments
%
Pak Brungi [nvestment Company Limited July 11, 2024 21.12% 1,584,050 - 10,082 - 0.00% 0.00%
Pak Brunei Investment Company Limited July 11,2024 21.12% 528,307 - 3,363 . 0.00% 0.00%
Zarai Taragiati Bank Ltd. September 13, 2024 18.95% 5,291,338 - 120,874 - 0.00% 0.00%
Pak Kuwait Investment September 16, 2024 18.50% 1,502,834 - 28,945 - 0.00% 0.00%
Pak Kuwait Investment September 16, 2024 18.50% 2,200,476 - 42,382 - 0.00% 0.00%
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Camying value Asa | Percentage
. Total Accrued percentage |  of total
. .. | Total transaction \ asat
Maturity Profit . deferred | profit for ofnet | market value
Name of the counterparty price . September 30,
date rate income  |the quarter assets of of
2024 ,
the Fund | investments
............................ (Rupees in "000)ssssssserssessrasusssasssnsesss %
Pak Kuwait Investment September 16, 2024 18.50% 1,506,187 - 25,956 - 0.00% 0.00%
Zarai Taragjali Bank Ltd. November 8, 2024 16.50% 1,537,266 31,272 4,865 1,542,131 2.70% 361%
Zarai Taraqjati Bank Ltd. November 8, 2024 16.50% 1,538,070 30,593 4172 1,542,242 2.70% 361%
Zarai Taragjati Bank Lid. November 8, 2024 16.50% 2,088,471 40,596 41 2,093,191 367% 4.90%
Total as at September 30, 2024 17,776,998 102,462 245,359 5,177,564 9.07% 12.11%
Totalas at June 30,2024 2,112,356 71,504 58,363 2,170,720

6.4.1 The profit payments and principal redemptions of these term depsoit receipts are receivable at maturity.

September 30, June 30,

2024 2024
(Unaudited) (Audited)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Remuneration payable 71 5,437 11,665
Sindh Sales Tax payable on remuneration of _
the Management Company 7.4 816 1,517
Selling and marketing expenses payable 7.3 37,281 60,422
Sindh Sales Tax payable on Selling and
marketing expenses 7.4 5,692 -
Allocated Expenses 7.2 1,165 -
Sindh Sales Tax on Allocated Expenses 7.4 175 -
50,466 73,604

7.1 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal
to an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject fo
the total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has
charged its remuneration at the rate 0.7% (September 30, 2023: 0.48% to 0.69%) per annum of the average net
assets of the Fund during the quarter ended September 30, 2024. The remuneration is payable to the Management
Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees
and expenses related to registrar services, accounting, operation and valuation services, related to a Collective
Investment. The management company based on its own discretion charged 0.0245% of the average annual net
assets of the scheme for allocation of such expenses to the Fund (September 30, 2023: 0.0% of the average annual
net assets of the scheme).

7.3 Inaccordance with Circular 11 dated July 5, 2019 issued by the SECP with respect to charging selling and marketing
expenses, the Management Company, based on its own discretion, has charged selling and marketing expenses at
the rate from 0.18% to 0.28% (September 30, 2023: 0.27% to 0.48%) of the average annual net assets of the Fund
during the quarter ended September 30, 2024. subject to total expense charged being lower than actual expense
incurred.

7.4  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(SST) from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on
any amount of reimbursable expenditure or cost to the Management Company.
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September 30, June 30,
2024 2024
(Unaudited) (Audited)
8. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)

Auditors' remuneration payable 650 401
Brokerage payable 244 567
Shariah advisor fee payable 522 1,059
Withholding tax payable 88,308 292,649
CDS charges payable 2,867 2,868
Other payable 12 59
IBFT charges payable 282 709
Zakat payable 820 522
93,705 298,834

9. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.

10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person or
company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund, directors and their
close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions with
connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Selling and marketing expenses are charged to the Fund by the Management Company subject to the maximum
prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them as
at period end are as follows:

Balances as at period end September 30, June 30,
2024 2024
(Unaudited) (Audited)

(Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 5,437 11,665
Sindh Sales Tax payable on remuneration of the Management Company 816 1,517
Selling and marketing expenses payable 37,281 60,422
Sindh Sales Tax on Selling and marketing expenses payable ] 5,692 -
Allocated Expenses 1,165 -
Sindh Sales Tax on Allocated Expenses 175 -
Investment of 5,351,338 units (June 30, 2024: 39,878,243) 267,567 1,993,912
Meezan Bank Limited

Balances with bank 869,493 912,723
Profit receivable on savings accounts 1,559 6,600
Shariah advisor fee payable 522 1,059
ATM deposit 1,000 1,000
Advance against IBFT redemptions 37.000 ' 37.000
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June 30,
2024
(Audited)

(Rupees in '000)

Central Depository Company of Pakistan Limited - Trustee

Remuneration payable 2,564 5,729
Sindh Sales Tax payable on remuneration of the Trustee 386 745
Security deposit 100 100
CDS charges payable 2,867 2,868
Investment of 240 units (June 30, 2024: Nil) 12 -
Meezan Strategic Allocation Fund - MSAP - |

Investment of 32 units (June 30, 2024: Nil) 2 -
Meezan Strategic Allocation Fund - MSAP - Il

Investment of 20 units (June 30, 2024: Nil) 1 -
Meezan Strategic Allocation Fund - MSAP - ill

Investment of 24 units (June 30, 2024: Nil) 1 -
Meezan Strategic Allocation Fund - MSAP - IV

Investment of 8 units (June 30, 2024: Nil) - -
Meezan Strategic Allocation Fund - MSAP -V

Investment of 3 units (June 30, 2024 Nil) - -
Al Meezan Investment Management Limited - Employees' Gratuity Fund

Investment of 851,143 units (June 30, 2024: 812,681 units) 42,557 40,634
Meezan Bank Limited Staff Provident Fund

Investment of 851,143 units (June 30, 2024: 812,681 units) 42,557 40,634
Investment of 39,885,123 units (June 30, 2024: 23,284,902} 1,994,256 1,164,245
Colgate Palmolive (Pakistan) Limited

Investment of 97 units (June 30, 2024: Nil) 5 -
Meezan Exchange Company (Private) Limited

Investment of 13,291,786 units (June 30, 2024: 13,421,646) 664,589 671,082.30
Noor Financial Investment Company

Investment of 8,096 units (June 30, 2024: nil) 405 -
Generations School (PVT) Limited

Investment of 7,721 units (June 30, 2024: 9,932,623 units) 386 496,631
Directors and Executives of the Management Company

Investment of 135,768 units (June 30, 2024: 733,275 units) 6,788 36,664
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For the Quarter ended

September 30,
2024 2023
(Unaudited)
Transactions during the quarter (Rupees in '000)
Al Meezan Investment Management Company Limited -
Management Company
Remuneration of the Management Company 118,137 145,409
Sindh Sales Tax on remuneration of the Management Company ~ 17,720 18,903
Selling and marketing expenses 37,279 84,012
Sindh Sales Tax on Selling and marketing expenses payable 5,692 -
Allocated Expenses 4,136 -
Sindh Sales Tax on Allocated Expenses 620 -
Units issued: 990,151 units (September 30, 2023: 1,600,738 units) 66,000 80,037
Units redeemed: 35,517,057 units (September 30, 2023: 1,600,000 units}) 1,775,853 80,000
Dividend paid 65,969 43
Meezan Bank Limited
Profit on savings accounts 8,261 8,234
Certificate of Musharka placed 42,900,000 9,300,000
Certificate of Musharka matured 42,900,000 9,300,000
Profit on term deposit receipts 128,960 60,361
Shariah advisor fee - 267
Units issued: 21,600,222 units (September 30, 2023: nil) 1,080,011 -
Units redeemed: 5,000,000 units (September 30, 2023: nil) 250,000 -
Dividend paid 79,948 -
Central Depository Company of Pakistan Limited - The Trustee .
Remuneration of the Trustee 9,282 13,144
Sindh Sales Tax on remuneration of the Trustee 1,392 1,709
CDS charges - 743
Units issued: 240 units (September 30, 2023: Nil) 12 -
Dividend paid - -
National Clearing Company of Pakistan Limited
NCCPL Charges 56 -
MFPF Aggressive Allocation Plan
Units issued: 38 units (September 30, 2023: 53,142 units) 2 2,657
Units redeemed: 38 units (September 30, 2023: 373,499 units) 2 18,675
Dividend paid - 657
MFPF Moderate Allocation Plan
Units issued: 73 units (September 30, 2023: 53,486 units) 4 2,674
Units redeemed: 73 units (September 30, 2023: 672,321 units) 4 33,6186
Dividend paid - 1,274
MFPF Conservative Allocation Plan
Units issued: 106 units (September 30, 2023: 36,969 units) 53 1,848
Units redeemed: 106 units (September 30, 2023; 924,781 units) 53 46,239
Dividend paid - 1,848
Meezan Strategic Allocation Fund II- MCPP - IV
Units issued: 2,078 units {September 30, 2023: 27,294 units) 104 7,600
Units redeemed: 2,078 units (September 30, 2023: 670,266 units) 104 186,112
Dividend paid 1 7,600
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For the Quarter ended

2024 2023
(Unaudited)
Transactions during the quarter (Rupees in '000)
Meezan Strategic Allocation Fund Ill- MCPP - X
Units issued: 1,785 units (September 30, 2023: 148,741 units) 89 7,437
Units redeemed: 1,785 units (September 30, 2023: 3,650,028 units) 89 182,501
Dividend paid - 7,437

Meezan Strategic Allocation Fund - MSAP - |
Unit issued: of 32 units (September 30, 2023: nil) 2 -
Dividend paid - _

Meezan Strategic Allocation Fund - MSAP -1l
Unit issued: 20 units (September 30, 2023: nil) 1 -
Dividend paid - -

Meezan Strategic Allocation Fund - MSAP - 11l
Unit issued: 24 units (September 30, 2023: nil) 1 -
Dividend paid - _

Meezan Strategic Allocation Fu-nd - MSAP - IV
Unit issued: 8 units (September 30, 2023: nil) - -
Dividend paid - -

Meezan Strategic Allocation Fund - MSAP -V
Unit issued: 3 units (September 30, 2023: nil) - -
Dividend paid - _

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Units issued: 38,462 units (September 30, 2023: 33,859 units) 1,923 1,693

Dividend paid 1,909 1,693

Meezan Bank Limited Staff Provident Fund

Units issued: 21,600,222 units (September 30, 2023: nil) 1,080,011 -
Units redeemed: 5,000,000 units (September 30, 2023: nil) 250,000 -
Dividend paid 79,948 -
Colgate Palmolive (Pakistan) Limited

Units issued: 95 units (September 30, 2023: nil) 5 -
Dividend paid - -
Meezan Exchange Company (Private) Limited

Units issued: 470,140 units (September 30, 2023: nil) 23,507 -
Units redeemed: 600,000 units (September 30, 2023: nil) 30,000 -
Dividend paid 23,507 -
Noor Financial Investment Company

Units issued: 7,869 units (September 30, 2023: nil) 393 -
Dividend paid 11 -
Generations School (PVT) Limited

Units issued: 921,414 units (September 30, 2023: nil) 46,071 -
Units redeemed: 10,920,000 units (September 30, 2023: nil) 546,000 -
Dividend paid 3,684 -
Meezan Daily Income Fund - MMP - |

Sale of GoP ljara Sukuk VRR 37: 10,000 certificates (September 30, 2023: nil) 1,000,800 -
Meezan Cash Fund - MCF

Sale of GOP ljara Sukuk (3 years): 120,000 certificates (September 30, 2023: nil) 12,009.600 -
Meezan Sovereign Fund - MSF

Sale of GoP ljara Sukuk VRR 37: 50,000 certificates (September 30, 2023: nil) 5,003,000 -~
Pakistan Kuwait Investment Company (Pvt.) Limited

Purchase of Bai Muajjal (September 30, 2023: nil) 5,209,497 -
Profit on of Bai Muajjal (September 30, 2023: nil) 97.283 -

Directors and Executives of the Management Company

Units issued: 33,088 units (September 30, 2023: 71,965 units) 1,796 3,598
Units redeemed: 483,563 units (September 30, 2023: 137,435 units) 24,177 6,872
Dividend paid 441 2,870
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11. TOTAL EXPENSE RATIO

The annualised total expense ratio (TER) of the Fund as at September 30, 2024 based on current period results is
1.23% (September 30, 2023: 1.18%) which includes 0.23% (September 30, 2023: 0.16%) representing government
levies on the Fund such as Sales Taxes, Federal Excise Duties, annual fee to the SECP etc. This ratio is within the
maximum limit of 2% prescribed under the NBFC Regulations for a collective investment scheme categorised as a

'Money Market Scheme'.
12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as
reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend.
Furthermore, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008,
the Fund is required to distribute not less than 90% of its accounting income for the year derived from sources other
than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the
Management Company intends to distribute at least 90% of the Fund's accounting income for the year ending June
30, 2024 as reduced by capital gains (whether realised or unrealised) to its unit holders, therefore no provision for
taxation has been made in these condensed interim financial statements during the period.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the
Second Schedule to the Income Tax Ordinance, 2001.

13. FAIR VALUE MEASUREMENT
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction

between market participants at the measurement date. Consequently, differences. can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement

of assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to
be significantly different from the respective book values.

13.1  Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a

fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted market price (unadjusted) in active markets for an identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e., as prices) or indirectly (i.e., derived from prices); and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair
value:

' As at September 30, 2024
ASSETS Level1 [] Level2 [| Level3 [[ Total
(Rupees in '000)

Financial assets 'at fair value through
profit or loss®

Corporate sukuk certificates * - 23,073,687 - 23,073,687
Term deposit receipts and * - 5,500,000 - 5,500,000
Certificate of musharakah - 9,000,000 - 9,000,000
Bai Muajjal receivable - 5,177,564 - 5,177,564

- . 42,751,250 - 42,751,250
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As at June 30, 2024
ASSETS Level1 || Levelz || Level3 || Total
‘ (Rupees in '000)

Financial assets 'at fair value through
profit or loss’

Corporate sukuk certificates * - 40,605,878 - 40,605,878
Term deposit receipts and * - 12,300,000 - 12,300,000
Certificate of musharakah - 24,000,000 - 24,000,000
Bai Muajjal receivable ** - 2,170,720 - 2,170,720

- 79,076,598 - 79,076,598

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

** The valuation of Bai Muajjal receivable have been carried out based on amortisation to their face values / sale price as per the
guidelines given in Circular 33 of 2012 since the residual maturity of these investments is less than six months and they are placed
with counterparties which have high credit ratings.

14, GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
15. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10,2024 by the Board of
Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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OPPORTUNITIES

Al Meezan Investments provides accelerated growth opportunities specifically

designed to help you achieve your financial objectives efficiently. Our diverse

portfolio options and strategic investment plans aim to maximize returns,
ensuring substantial and sustainable wealth growth.

Meezan Cash Fund «Simirss

The investment objective of the Fund is to seek maximum possible preservation

of capital and a reasonable rate of return via investing primarily in liquid Shariah
Compliant money market and debt securities.
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Meezan

Cash Fund
MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024
September 30, June 30,
2024 2024
(Unaudited) (Audited)
Note (Rupees in '000)
Assets
Balances with banks 5 30,455,783 45,432,118
Investments 6 46,908,997 18,942,300
Receivable against conversion of units 68,345 7,601,171
Profit receivable 1,486,051 966,978
Deposits and prepayments 30,533 30,621
Total assets 78,949,709 72,973,188
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 71,074 38,503
Payable to Central Depository Company of Pakistan Limited - Trustee 4,281 3,006
Payable to the Securities and Exchange Commission of Pakistan 5,135 3,720
Payable against conversion and redemption of units 307,970 226,854
Accrued expenses and other liabilities 8 241,976 809,008
Total liabilities 630,436 1,081,091
Net assets 78,319,273 71,892,097
Contingencies and commitments 9
Unit holders’ fund (as per statement attached) 78,319,273 71,892,097
(Number of units)
Number of units in issue 1,463,746,596 1,402,088,191
(Rupees)
Net asset value per unit 53.5060 51.2750
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director

Quarterly Report September 2024.| 60




Meezan

Cash Fund
MEEZAN CASH FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
Note 2024 2023
(Rupees in '000)
Income
Profit on term deposit receipts 1,057,800 347,803
Profit on commercial papers and sukuk cerlificates 858,329 214,334
Profit on Bai Muajjal 399,800 -
Profit on saving accounts with banks 1,979,281 931,245
Net realised loss on sale of investments (11,691) -
4,283,520 1,493,382
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair valure thru profit or loss' 34,424 -
Total income 4,317,944 1,493,382
Expenses
Remuneration of Al Meezan Investment Management Limited
- Management Company 71 166,147 38,836
Sindh Sales Tax on remuneration of the Management Company 7.4 24,922 5,021
Allocated expenses 7.2 5,815 10,847
Sindh Sales Tax on Allocated expenses 7.4 872 -
Selling and marketing expenses 7.3 52,592 26,245
Sindh Sales Tax on Selling and marketing expenses 7,889 -
Remuneration of Central Depository Company of Pakistan Limited - Trustee 13,055 3,977
Sindh Sales Tax on remuneration of the Trustee 1,058 517
Fee to the Securities and Exchange Commission of Pakistan 17,801 5,423
Auditors' remuneration 101 105
Fees and subscription 357 380
Brokerage expense 660 9
Printing expense 15 -
Total expenses 292,369 91,523
Net income for the quarter before taxation 4,025,575 1,401,859
Taxation 12 - -
Net income for the quarter after taxation 4,025,575 1,401,859
Allocation of net income for the quarter
Net income for the quarter afier taxation 4,025,575 1,401,859
Income already paid on units redeemed (1,199,290} (256,422)

Accounting income available for distribution

2,826,285 1,145,437

- Relating fo capital gains 22,733 -
- Excluding capital gains 2,803,552 1,145,437
2,826,285 1,145,437
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Manaaement Combnanv)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
2024 2023

(Rupees in '000)
Net income for the quarter after taxation 4,025,575 1,401,859

Other comprehensive income - -

Total comprehensive income for the quarter 4,025,575 1,401,859

The annexed notes 1 to 15 form an integral part of these condensed interim financial staiements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30, 2024 September 30, 2023
Capital value Un(:iistributed Total Capital value Um.:Iistributed Total
fncome income
reassenensasnennrane=-(RUpEES iN "000) {Rupees in '000)--nemsmemeuememsessessscn:
Net assets at the beginning of the quarter 71,343,855 548,242 71,892,097 25,669,112 312,457 25,881,569
Issuance of 1,596,975,800 units
(September 30, 2023: 369,366,203 units)
- Capital value (at net asset value per unit at
the beginning of the quarter) 81,884,950 - | 81,884,950 18,843,771 - 18,843,771
- Element of income 824,697 - 824,697 476,016 - 476,016
Total proceeds on issuance of units 82,709,647 - 82,709,647 19,319,787 - 19,319,787
Redemption of 1,535,317,395 units
(September 30, 2023: 314,858,323 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 78,723,416 - | 78,723,416 16,062,953 - 16,062,953
- Element of income 385,340 | 1,199,290 | 1,584,630 193,464 256,422 449,886
Total payments on redemption of units 79,108,756 1,199,290 80,308,046 16,256,417 256,422 16,512,839
Total comprehensive income for the quarter ’ - | 4,025,575 | 4,025,575 - 1,401,859 1,401,859
Distribution during the quarter - - - - - -
Net income for the quarter less distribution - 4,025,575 4,025,575 - 1,401,859 1,401,859
Net assets at the end of the quarter 74,944,746 3,374,527 78,319,273 28,632,482 1,457,894 30,090,376

Undistributed income brought forward

- Realised income 312,457 312,457

- Unrealised income - - - -
312,457 312,457

Accounting income available for distribution
- Relating to capital gains 22,733 -
- Excluding capital gains 2,803,552 1,145,437

2,826,285 1,145,437
Undistributed income carried forward 3,374,527 1,457,894
Undistributed income carried forward
- Realised income 3,340,103 1,457,894
- Unrealised income 34,424 -

3,374,527 1,457,894

(Rupees) {Rupees)

Net assets value per unit at the beginning of the quarter 51.2750 51.0165
Net assets value per unit at the end of the quarter __ 53.5060 __ b53.5582

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer " Director
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MEEZAN CASH FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
Note 2024 2023

(Rupees in '000)
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation 4,025,575 1,401,859
Adjustments for:
Net unrealised appreciation on re-measurement of investments

classified as 'financial assets at fair value through profit or loss' (34,424) -

Decrease / (increase) in assets

Investments - net (9,727,126) 1,270,000
Deposits and prepayments 88 83
Profit receivable ‘ - (519,073)] | (82,516)
(10,246,111) 1,187,567
{Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 32,571 (11,219)
Payable to Central Depository Company of Pakistan Limited - Trustee 1,275 291
Payable to the Securities and Exchange Commission of Pakistan 1,415 (2,308)
Accrued expenses and other liabilities (667,032) (33,775)
(531,771) 47,011)
Net cash (used in) / generated from operating activities (6,786,731) 2,542,415

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts against issuance and conversion of units 90,242,473 19,809,616
Payments against redemption and conversion of units (80,226,930) (16,442,984)
Net cash generated from financing activities 10,015,543 3,366,632
Net increase in cash and cash equivalents during the quarter 3,228,812 5,909,047
Cash and cash equivalents at the beginning of the quarter 56,032,118 21,675,665
Cash and cash equivalents at the end of the quarter 5.2 59,260,930 27,684,712

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN CASH FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024
1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Cash Fund (the Fund) was established under a Trust Deed executed under the Trust Act, 1882 between Al
Meezan Investment Management Limited as the Management Company ("the Management Company”) and the
Central Depository Company of Pakistan Limited (CDC) as the Trustee. The trust deed was executed on May 14,
2009 and was approved by the Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking
Finance Companies {Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management Company has been
licensed by the SECP to act as an Asset Management Company under the NBFC Rules through a certificate of
registration issued by the SECP. The registered office of the Management Company of the Fund is situated at
Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020" (the Sindh Trust Act). The Fund was required to be registered under the Sindh Trust Act.
Accordingly, on September 8, 2021 the above-mentioned Trust Deed has been registered under the Sindh Trust

1.2 The Fund has been formed to provide the unit holders with stable stream of halal income on their investments and
to generate long term risk adjusted returns. The Fund shali also keep exposure in short-term instruments for the
purpose of maintaining liquidity and to capitalise on exceptional returns if available at any given point in time. The
Fund shall seek to maximise preservation of capital and a reasonable rate of return via investing primarily in liquid
Shariah compliant money market and Shariah compliant debt securities. Under the Trust Deed, all the conducts
and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to ensure
that the activities of the Fund are in compliance with the principles of Shariah.

1.3 The Fund is categorized as an open-end Shariah Compliant {Islamic) Money Market Scheme listed on the Pakistan
Stock Exchange Limited. Units are offered for public subscription on a continuous basis. The units are transferable
and can be redeemed by surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of AM1 by VIS Credit Rating Company Limited
dated December 29, 2023 (2023: AM1 dated December 30, 2022} and by PACRA dated June 21, 2024 (2023: AM1
dated June 23, 2023). The rating refiects the Company’s experienced management team, structured investment
process and sound quality of systems and processes. The Fund has been given a stability rating of AA+(f) by VIS
Credit Rating Company Limited dated December 29, 2023 (2023: AA+(f) dated January 3, 2023).

1.5 Title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah
guidelines issued by the Shariah Advisor and are accounted for on substance rather than the form prescribed by
the earlier referred guidelines. This practice is being followed to comply with the requirements of the accounting and
reporting standards as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards
applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (JASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VHIA of repealed
Companies Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements
of the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Cempanies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of IAS 34,
the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984,
the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: ‘Interim Financial Reporting'. These condensed interim financial statements do not
include all the information and disclosures required in a full set of financial statements and should be read in conjunction with
the annual pubiished audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give a true
and fair view of the state of affairs of the Fund as at September 30, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT POLICIES

4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed
interim financial statements are the same as those applied in the preparation of the annual financial statements of the Fund for
the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application of
policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonable expectations of future
events. Revisions to accounting estimates are recognised prospectively commencing from the period of revision. In preparing
the condensed interim financial statements, the significant judgments made by management in applying the Fund's accounting
policies and the key sources of estimation and uncertainty were the same as those applied to the financial statements as at
and for the year ended June 30, 2024. The Fund’s financial risk management objectives and policies are consistent with those
disclosed in the annual financial statements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the
current period
There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on July 01, 2024. However, these do not have any significant impact on the Fund's operations
and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are
mandatory for the Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards,
interpretations and amendments to the approved accounting standards will not have any material impact on the Fund's financial
statements in the period of adoption, therefore, have not been detailed in these condensed interim financial statements.

September 30, June 30,
2024 2024
{(Unaudited) (Audited)
5. BALANCES WITH BANKS Note {Rupees in '000)
Savings accounts 5.1 29,945,074 45,231,923
Current accounts 510,709 200,195

30,455,783 45.432,118

5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has an expected profit rate of 9.30% (June
30, 2024: 11.01%) per annum. Other saving accounts have expected profit rates ranging from 3% to 21.20% per annum (June
30, 2024: 6.75% to 20.25% per annum).

September 30, June 30,
2024 2024
{Unaudited) (Audited)
Note (Rupees in '000)
5.2 Cash and cash equivalents
Balances with banks -5 30,455,783 45,432,118
Certificate of Musharika 6.2 11,900,000 4,500,000
Term deposit receipts - having original maturity of 3 months or less 6.3 7,700,000 6,100,000
Receivable against Bai Muajjal 6.5 9,205,147 -

59,260,930 56,032,118
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September 30, June 30,
2024 2024
{Unaudited) {Audited)

(Rupees in "000)
6. INVESTMENTS

At fair value through profit or loss

Sukuk Certificates 6.1 7,850,000 7,842,000
Certificate of Musharika 6.2 11,900,000 4,600,000
Term deposit receipts - having original maturity of 3 months or less 6.3 7,700,000 6,100,000
Government securities 6.4 10,253,850 500,300
Receivable against Bai Muajjal 6.5 9,205,147 -
46,908,997 18,942,300

6.1 Corporate sukuk certificates

sold/ Unrealised P tage |
Asat Purchase redesme Asat Carrying Market |appreciation/ e:::ong::: n
Maturi July 1 d during d durlag {Septemb value as at|value as at| (diminution) d
Name of the secutity da tety Profit rate 20’; g | e the 9 a0, 2024 | StPiember Septembe asat Netassets] Total
quarter ' 30,2024 | 30,2024 | September | ,reme market
quarter
30, 2024 Fund | valus of
{Humber of certificates) Rupees [n "000) %
K-ELECTRIC STS 01 July 11, & month KIBOR plus
(AA, PACRA) 2024 baserateof0.15% 120 - T - . : 0.00%  0.00%
Ismail Industries Ltd Sukuk  August 14, & month KIBOR plus
{A+, PACRA) 2024 baserateof0.50% 000 - &0 . - - 0.00%  0.00%
JDW Sugar Mills Limited August 16, 6 month KIBOR plus
Sukuk I 2024  baseratecf0.80% 000 - S : - - 0.00%  0.00%
Lucky Electric Power August 16, & moath KIBOR plus
Company Limited 16 (AA, 2024 baserateof0.i5% OO - 50 - : . 0.00%  0.00%
OBS Pharma (Private) August 30, 6 month KIBOR plus
Limited - Short term sukuk 2024 base rate of 1.4% 100 - 100 ° - - £.00% 0.00%
Alr Link Communication September & month KIBOR plus
Limited Sukuk (A+, PACRA) 172024  baserateof 1.75% 420 - 4% : . . 0.00%  0.00%
Lucky Electric Power September 6 month KIBOR plus
Company Limited 17 (AA, 25,2024  baseraleof0.25% 42 - M2 . : : 0.00%  0.00%
Lucky Electric Power October 6 month KIBOR plus
Company Limited 18 {AA, 15,2024  Daserale of0.25% 1O : : 100 100,000 100,000 013%  021%
Thar Energy Limited -Sukuk ~ October 6 month KIBGR plus
(AA-. PACRA) 18,2024 baserateof060% 5% - - 500 500,000 500,000 064%  1.07%
Pakistan Mobile October 6 month KIBOR plus
Communications Limited 24,2024  baserateof0.25%  1:000 . - 1000 1000000 1,000,000 128%  243%
The Hub Power Company ~ November & month KIBOR plus
Limited - Sukuk (A% , 2,202  baserale of0.25% 00 : - S0 Sop.000 500,000 08% 107
K-Electic STS 26 (A-1+,  December 6 month KIBOR plus
viS) 42004 baserateofols 10 - - 750 750000 750,000 0.96%  1.60%
Pakistan Telecommunlcation Oecember & month KIBOR plus 750 W 5
Company Limited (A-1+, VIS} 12,2024  base rale of 0.25% - - ™ 750,000  750.000 0.96%  1.60%
Lucky Electric Power December 6 month KIBOR plus
Company Limited 19 (AA, 27,2024  baserateof0.25%  °00 : - %00 900,000 500.000 115%  1.92%
AIR £INK COMMUNICATION January 10, 6 menth KIBOR plus
LIMITED SUKUK-1 2026 base rate of 1.75% - 468 - 468 468000 468,000 080%  1.00%
AR LINK COMMUNICATION March 23, 6 month KIBOR plus
LIMITED SUKUK-l 2025  base rate of 1.75% - 400 - 400 400000 400.000 051%  0.85%
K-ELECTRIC STS XXVII Janvary 5, 6 month KIBOR plus
(AA. PACRA) 2026 hase cate of 0.30% - 750 - 78D 750,000 750,000 0.96%  1.60%
K-ELECTRIC STS XXvill February 6, 6 month KIBOR plu:
AR, PACRA) D02 base raie of 0 20% - 1,080 . 1050 1,050,000 1,050,000 134%  2.24%
K-ELECTRIC STS XX March 24, 3 month KIBOR plus
(AR, PACRA) 2025 | base rate of 0.15% - 582 - 582 582,000 582,000 0.74%  1.24%
PAKISTAN March 18, 6 month KIBOR plus
TELECOMMUNICATION 2025  baserale of0.15% - 100 - 100 100,000 100,000 013%  021%
COMPANY SUKUK4
Total as at September 30, 2024 7,860,000 7,860,000 1004% 16,145,
Total as at June 30, 2024 7.842,000 7,842,000

6.1.1 The nominal value of these sukuk cerificates is Rs 1,000,000 each.
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6.2 Certificate of Musharika
Tarm Unrealisad | Percontage In refation
doposit |\ Carrying | Market | appreciation/ to
Profit [AsatJuly1,] recolptls during the value asat | valuo asat | (diminution) Total
Name of the bank Maturity rate 2024 placed uafm September | September asat Notassots| market
during the q 30,2024 | 30,2024 (September 30,|ofthe fund] value of
quart 2024 Investmont
% " e——awu= (Rupoos in "000) sem—s —{}—
ASKARI BANK LIMITED July 2, 2024 20.95% 500,000 - 500,000 - - - - -
UBL AMEEN ISLAMIC BANKING July §, 2024 19.94% 4,000,000 - 4,000,000 - B - - -
ABL BANK LIMITED August 16, 2024 14.00% - 5,000,000 5,000,000 - - - - -
ASKARI BANK LIMITED August 2, 2024 19.48% - 500,000 500,000 - - - - -
ASKARI BANK LIMITED August 6, 2024 17.60% - 5,200,000 5,200,000 - - - . -
ASKARI BANK LIMITED Seplember2, 2024  17.60% - 6,000,000 6,000,000 - - - - -
BANK AL HABIB ISLAMIC August 23, 2024 16.50% - 1,000,000 1,000,000 - - - - -
BANK AL HABIB ISLAMIC Seplember27, 2024 16.50% - 3,000,000 3,000,000 - - - - -
FAYSAL BANK LIMITED September 20, 2024 16.00% - 3,500,000 3,500,000 - - - - -
FAYSAL BANK LIMTED Septernber 6, 2024 17.75% - 8,200,000 8,200,600 - - . - -
FAYSAL BANK LIMRED July 5, 2024 19.60% - 6,900,000 6,900,000 - - - - -
FAYSAL BANK LIMITED August 16, 2024 16.50% - 1,400,000 1,400,000 - - - - -
FAYSAL BANK LIMITED August 16, 2024 15.50% - 8,000,000 8,000,000 - - - . -
FAYSAL BANK LIMITED Seplember 13, 2024 17.75% - 8,000,000 8,000,000 - - . - -
FAYSAL BANK LIMITED July 19, 2024 19.65% - 9,200,000 9,200,000 - - - - -
MEEZAN BANK LIMITED July 12, 2024 19.10% - 4,200,000 4,200,000 - - - - -
MEEZAN BANK LIMITED July 12, 2024 19.10% - 5,000,000 5,000,000 - - - - -
MEEZAN BANK LIMITED July 26, 2024 17.10% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED August 15, 2024 14.00% - 3,400,000 3,400,000 - - - - -
MEEZAN BANK LIMITED August 2, 2024 12.10% . 3,700,000 3,700,000 - - - - -
MEEZAN BANK LIMITED August 16, 2024 13.00% - 2,000,000 2,000,000 - - - - -
MEEZAN BANK LIMITED August 2, 2024 1210% - 2,300,000 2,300,000 - - - - -
MEEZAN BANK LIMITED July 5, 2024 19.10% - 3,000,000 3,000,000 - . . - -
MEEZAN BANK LIMITED July 19, 2024 17.85% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED July 19, 2024 17.95% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED July 26, 2024 17.10% - 3,000,000  3,000.000 - - - - -
MEEZAN BANK LIMITED July 5, 2024 19.10% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED July 19, 2024 17.95% - 2,700,000 2,700,000 - - - - -
MEEZAN BANK LIMITED July 26, 2024 17.10% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED August 2, 2024 1210% - 5,000,000 5,000,000 - - - - -
MEEZAN BANK LIMITED August 15, 2024 14.00% - 4,200,000 4,200,000 - - - - -
MEEZAN BANK LIMITED August 15, 2024 14.00% - 3,000,000 3,000,000 - - - - -
MEEZAN BANK LIMITED August 16, 2024 13.00% - 2,400,000 2,400,000 - - - - -
MEEZAN BANK LIMITED September 27, 2024 15.50% - 3,500,000 3,500,000 - . - . .
MEEZAN BANK LIMITED September 20, 2024  15.55% - 4,000,000 4,000,000 - - - - -
MEEZAN BANK LIMITED September 30, 2024 15.10% - 7,800,000 7,800,000 - - - - -
MEEZAN BANK LIMITED September 20, 2024 15.55% - 4,000,000 4,000,000 - - - - -
UBL AMEEN ISLAMIC BANKING August 16, 2024 17.00% - 10,600,000 10,600,000 - - - - -
UBL AMEEN ISLAMIC BANKING August 30, 2024 17.00% - 9,000,000 9,000,000 - - - - -
UBL AMEEN ISLAMIC BANKING September 27,2024 16.00% - 8,000,000 8,000,000 - - - - -
UBL AMEEN ISLAMIC BANKING August 30, 2024 18.25% - 1,100,000 1,100,000 - - - - -
UBL AMEEN ISLAMIC BANKING October 11, 2024 15.75% - 5,600,000 - 65,800,000 5,800,000 - 741% 12.36%
ASKARI BANK LIMTED Qctober 2, 2024 17.73% - 6,100,000 - 6,100,000 6,100,000 - 7.79% 13.00%
Total as at September 30, 2024 4.500,000 189,700,000 182,300,000 11,900,000 11,900,000 - 15.20% 2.37%
Total as at June 30, 2024 4,500,000 4,500,000 - 6.26% 23.76%
6.2.1 The nominal value of these certificates of musharika is Rs 1,000,000 each.
6.2.2 The profit and principal of certificate of musharika is receivable at maturity.
6.3 Term Deposit Receipts
Term Unrealised | Percentage in relation
deposit Matured Carrying Market | appreciation/ to
Profit |AsatJuly1,| receipts during the value as at | value as at | {diminution) Total
Name of the bank Maturity rate 2024 placed ua?ier September | September asat Netassets| market
during the g 30,2024 | 30,2024 (September 30,|of the fund| value of
quarter 2024 investment
% ———— (Rupeesin '000) ——-= —{h}—
BANK ALFALAH LMITED August 23, 2024 2.25% 4,200,000 - 4,200,000 - - - - -
BANK ALFALAH LMITED September 13,2024 20.50% 1,900,000 - 1,800,000 - - - - -
BANK ALFALAH LMITED September?3, 2024  18.60% - 4,300,000 4,300,000 - - - - -
BANK ALFALAH L MITED December 11,2024 17.40% - 3,000,000 - 3,000,000 3,000,000 - 383% 6.40%
BANK ALFALAH LMITED December23,2024  7.40% - 4,700,000 - 4700,000 4,700,000 - 6.00% 10.02%
Total as at September 30, 2024 6,100,000 12,000,000 10,400,000 7,700,000 7700000 - 9.83% 16.41%
Total as at June 30, 2024 6,100,000 6,100,000 - 8.48% 32.20%
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6.4 Government securities
s at v 1 Purchased msac:ll]c:eid Asat Balance as at Seplember 30, 2024 Maerrl:tnv;lt:e:fs
Name of security Maturity dats y during the | = . September| Carrying | Market | Unrealised P g
2ozt uvarter during the 30,2024 | value value |appreciation Netassats)  Total
9 quarter ! PP ofthe |investment
Face value Rupees (%)
GOP fjara Sukuk (3year}  June 26, 2026 5,000 218,000 223,000 - - - - - -
GOP liara Sukuk (FRR) August 15, 2025 - 1,160,000 - 1,160,000 5103126 5,145,180 42,054 6.57% 10.97%
GOP Jara Sukuk (1year)  October 8, 2024 - 216,500 165,500 51,000 5,116,300 5,108,670 (7.630) 6.52% 10.85%
Total as at September 30, 2024 10,219,426 10,253,850 34424 13.09%  21.86%
Total asatJune 30, 2024 499,750 500,300 §50 0.70% 2.64%
6.5 Receivable against Bai Muajjal
Cairying valuo
Total Asapercentage| Percontage of
! Maturity Profit transaction m?l deforrod :‘cc;:’ od P"f' s : ® ;:r 0 of net assets of | total market value
Name of the countorparty Rating date ato pric ncome | fortho quaster | Sop 2’:24 ‘| theFund | ofinvesments
—_——{Rupaes i 000 %
Zarai Taragiati Bank Ltd, AAA Seplember 13,2024  18.95% 3,086,614 . 70,510 . 0.00% 0.00%
Zarai Taragjati Bank Ltd. ARA September 13,2024 18.95% 7,749,207 - 172,329 . 0.00% 0.00%
Pak Kuwait investment Co. Ltd AAA September 13,2024  18.50% 2,158,729 . 26,260 - 0.00% 0.00%
Pak Kuwait investment Co. Ltd AAA September 16,2024  18.50% 1,507,654 . 24,453 - 0.00% 0.00%
Pak Kuwait Investment Co. Lid AAA Seplember 16,2024  18.50% 1,508,457 . 23,701 - 0.00% 0.00%
Pak Kuwait Investment Co. Lid ARA Seplember 16, 2024 18.50% 3,669,249 . 52,073 - 0.006% 0.00%
Zarai Taragiati Bank Ltd. AAA November 8, 2024 16.50% 1,536,013 34,024 7.638 1,543,651 1.97% 3.29%
Zarai Taragiat Bank-Ltd. ARA November 8, 2024 16.50% 3,819,629 75,427 13,813 3,833,442 4.8%% 8.17%
Pak Kuvait Investment Co. Ltd ARA November 7,204 16.45% 2,248,823 41,554 4,054 2,252,877 2.88% 4.80%
Zarai Taragiati Bank Ltd, AAA November8, 2024  16.50% 1,570,208 31,942 4,969 1,575,177 201% 3.3%%
Total as at Septomber 30, 2024 28,824,582 186,948 399,800 9,205,447 11.75% 19.62%
Total as at Juna 30, 2024 - -
September 30, June 30,
2024 2024
(Unaudited) (Audited)
Note {Rupees in "000)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY
Management fee payable 7.1 7.672 5,931
Sindh Sales Tax payable on remuneration of the
Management Company 7.4 1,108 743
Allocated expenses payable 7.2 1,355 -
Sindh Sales Tax Payable on Allocated Expenses 7.4 532 -
Selling and marketing expenses payable 7.3 52,609 31,829
Sindh Sales Tax Payable on Selling & Marketing Expenses 7.4 7,898 -
71,074 38,503

71 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate 0.70% (September 30, 2023: from 0.40% to 0.60%) per annum of the average net assets of the Fund
during the quarter. The remuneration is payable to the Management Company monthly in arrears.

7.2 In accordance with Regulation 60 of the NBFC Regulations, the -Management Company is entitled to charge fees and
expenses related to registrar services, accounting, operation and valuation services, related to a Collective Investment Scheme
(CIS).

The management company based on its own discretion charged 0.0245% of the average annual net assets of the scheme for
allocation of such expenses to the Fund {September 30,2023: 0.15% of the average annual net assets of the scheme).

7.3 The SECP has allowed the Asset Management Companies to charge selling and marketing expenses to all categories of open-
end mutual funds {except fund of funds) upto a maximum limit approved by the Board of Directors of the Management
Company as part of annual plan.
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In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the Management
Company, based on its own discretion has charged selling and marketing expenses at the rate from 0.18% to 0.50%
(September 30, 2023: from 0.30% to 0.50%) of the average annual net assets of the Fund during the quarter. These expenses
have also been approved by the Board of Directors of the Management Company.

7.4  Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax {SST) from
13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company.

September 30, June 30,

2024 2024
(Unaudited) (Audited)
Note (Rupees in '000)
8. ACCRUED EXPENSES AND OTHER LIABILITIES
Auditors' remuneration payable 663 563
Brokerage expense payable 612 298
Shariah advisor fee payable 1,460 1,182
Withholding tax payable 53 486,170
Capital gain tax payable 209,656 284,638
Federal Excise Duty payable on remuneration of the
management company 8.1 27,018 27,018
Other expenses payable 434 4,958
Zakat payable 582 2,298
IBFT Charges Payable - IBFT Redemption 1,498 1,873
241,976 809,008

8.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30, 2024.
Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2024 would have
been higher by Re.0.0003 (June 30, 2024: Re.0.02) per unit.

8. CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024,

10.  TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons include Al Meezan Investment Management Limited being the Management Company, the Central
Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the
Management Company, Directors and Executives of the Management Company, other funds under the ¢ommon management
of the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company of the
Management Company, Al Meezan Investment Management Limited - Employees’ Gratuity Fund and unit holders holding 10
percent or more of the Fund's net assets.

Transactions with connected persons are in the normal course of business, at contracted rates and terms determined in
accordance with market rates.

Remuneration payable to the Management Company and the Trustee is determined in accordance with the provisions of the
NBFC Regulations and the Trust Deed respectively.
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Details of transactions with connected persons and balances with them are as follows:

Balances

Al Meezan Investment Management Limited - Management Company
Management fee payable

Sindh Sales Tax payable on remuneration of the Management Company
Selling and marketing expenses payable

Sindh Sales Tax Payable on Selling & Marketing Expenses

Allocated expenses payable

Sindh Sales Tax Payable on Allocated Expenses

Meezan Bank Limited

Balance with bank

Profit receivable on saving accounts

Shariah advisor fee payable

ATM deposit

IBFT deposit

Investment of units 98,008 (June 30, 2024: 98,008 units)

Central Depository Company of Pakistan Limited - Trustee
Trustee fee payable

Sindh Sales Tax on trustee fee payable

Security deposit

Al Meezan Investment Management Limited - Employees’ Gratuity Fund
Investment of units 805,799 (June 30, 2024: 805,497 units)

Directors and executives of the Management Company
Investment of units 327,012 (June 30, 2024: 7,570,257 units)

Meezan Financial Planning Fund of Funds - MAAP - |
Investment of units - Nil (June 30, 2024: 815,231 units)

Meezan Strategic Allocation Fund - MSAP - |
Investment of units - Nil (June 30, 2024: 1,107,378 units)

Meezan Strategic Allocation Fund - MSAP - I
Investment of units - Nil (June 30, 2024; 663,356 units)

Meezan Strategic Allocation Fund - MSAP - il
Investment of units - Nil (June 30, 2024: 1,148,785 units)

Meezan Strategic Allocation Fund - MSAP - [V
Investment of units - Nil (June 30, 2024: 570,793 units)

Meezan Strategic Allccation Fund - MSAP -V
Investment of units - Nil (June 30, 2024: 374,076 units)

Meezan Strategic Allocation Fund ll- MCPP - IV
Investment of units - Nil (June 30, 2024: 4,112,672 units)

Meezan Strategic Allocation Fund llI- MCPP - IX
Investment of units - Nil (June 30, 2024: 3,289,862 units)

Pak Kuwait Investment Company Ltd
Bai Muajjal

September 30,
2024
(Unaudited}

Meezan

Cash Fund

June 30,
2024
(Audited)

(Rupees in '000)

7,572 5,931

1,108 743

52,609 31,829
7,898 -
1,355 -
532 -

307,049 3,456,695

2,918 2,281

1,460 1,192

200 200

30,000 30,000

5244 5.824

3,723 2,659

558 346

100 100

43,115 41,302

17,497 388.165

- 41,801

- 56,781

34,014

- 58,904

- 29,267

- 19,181

- 210,877

- 168,963
2,248,823 -
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Transactions during the quarter For the quarter ended September

2024 2023
(Unaudited)
(Rupees in '000)

Al Meezan Investment Management Limited - the Management Company

Remuneration for the quarter 166,147 38,836
Sindh Sales Tax on remuneration of the Management Company 24,922 5,021
Allocated expenses 5,815 10,847
Sindh Sales Tax on Allocated expenses 872 -
Selling and marketing expenses 52,592 26,245
Sindh Sales Tax on Selling and marketing expenses 7,889 -
Units issued: 191 Units (September 30, 2023: 64,391 units) 10 3.292
Units redeemed: 191 (September 30, 2023: 21,321 units) i0 1,104
Meezan Bank Limited

Profit on saving accounts 15,329 6,654
Term deposit receipt placed 83,200,000 -
Term deposit matured 83,200,000 2,400,000
Profit on term deposit receipt 237.824 15,577
Shariah advisor fee 268 271
Central Depository Company of Pakistan Limited - Trustee

Remuneration of Central Depository Company of Pakistan Limited - Trustee 13,055 3,977
Sindh Sales Tax on remuneration of the Management Company 1,958 517
CDS charges 7 2
Meezan Rozana Amdani Fund

Purchase of GOP ljara Sukuk (3 vears}): 120,000 cerlificates {september 30, 2023: Nil) 12,009.600 -
Meezan Financial Planning Fund of Funds - MAAP - |

Units redeemed: 815,231 units (September 30, 2023: Nil) 42,542 -
Meezan Strategic Allocation Fund - MSAP -1

Units redeemed: 1,107,378 units (September 30, 2023: Nil) 57,475 -
Meezan Strategic Allocation Fund - MSAP -1I

Units redeemed: 663,356 units (September 30, 2023: Nil) 34,359 -
Meezan Strategic Allocation Fund - MSAP - IlI

Units redeemed: 1,148,785 units (September 30, 2023; Nil) 59,714 -
Meezan Strategic Allocation Fund - MSAP - [V

Units redeemed: 570,793 units (September 30, 2023: Nil) 29,784 -
Meezan Strategic Allocation Fund - MSAP -V

Units redeemed: 374,076 units {September 30, 2023: Nil) 19,482 -
Meezan Strategic Allocation Fund II- MCPP - IV

Units redeemed: 4,112,673 units (September 30, 2023; Nil) 214,436 -
Meezan Strategic Allocation Fund lll- MCPP -IX

Units redeemed: 3,289,952 units (September 30, 2023: Nil) 171,659 -
Directors and Executives of the Management Company

Units issued: 1,543,127 units (September 30, 2023: 2,152,575 units) 80.680 113,262
Units redeemed: 9,723,438 units (September 30, 2023: 3,513,111 units} 504,750 184,490
Al Meezan Investment Management Limited Employee Gratuity Fund

Units issued: 302 units (September 30, 2024: Nil) 16 -
Pak Kuwait Investment Company Ltd

Bai Mugjjal Transactions during the quarter 11,092,912 -
Profit on Bai Muajjal Transactions 399,800 -
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11. TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at September, 2024 based on current period results is 1.23%
(September 30, 2023: 1.26%) which includes 0.23% (September 30, 2023: 0.15%) representing government levies on the Fund
such as Sales Taxes, fee to the SECP etc. This ratio is within the maximum [imit of 2% prescribed under the NBFC
Regulations for a collective investment scheme categorised as an 'Money Market Scheme'.

12. TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income Tax
Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation
63 of the Non-Banking Finance Companies and Nofified Entities Regulations, 2008, the Fund is required to distribute not less
than S0% of its accounting income for the year derived from sources other than capital gains as reduced by such expenses as
are chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90% of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit
holders, therefore no provision for taxation has been made in these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 {(minimum tax) under clause 11A of Part IV of the Second Schedule
to the Income Tax Ordinance, 2001.

13. FAIR VALUE OF FINANCIAL INSTRUMENTS
Fair valye is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair value
estimates.
Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement
to curtail materially the scale of its operations or to undertake a transaction on adverse terms.
Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of assets

and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values,

13.1  Fair value hierarchy
International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a fair value
hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has the
following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly
(i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or liability that are not based on cbservable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024

Level1 || Level 2 [T Levels || Total

ASSETS (Rupees in '000)

Financial assets 'at fair value through profit or loss’

Corporate Sukuk Certificates - 7,850,000 - 7,850,000
Certificate of Musharika - 11,900,000 - 11,900,000
Term deposit receipts - 7,700,000 “ 7,700,000
Government securities - 10,253,850 - 10,253,850
Receivable against Bai Muajjal - 9,205,147 - 9,205,147

- 46,908,997 - 46,908,997

As at June 30, 2024

Levei1 || Level 2 [T Level3 ] Total

ASSETS (Rupees in '000)
Financial assets 'at fair value through profit or loss’
Certificate of Musharika - 4,500,000 - 4,500,000
Term deposit receipts - 6,100,000 - 6,100,000
Corporate Sukuk Certificates - 7,842,000 - 7,842,000
Government securities - 500,300 - 500,300

- ] 18,942,300 - 18,942,300

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with counter parties which
have high credit ratings.
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14.  GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
15.  DATE OF AUTHORISATICN
These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of

the Management Company.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIG INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

investments

Receivable against conversion of units

Receivable against sale of investments

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to the Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable against conversion and redemption of units

Accrued expenses and other liabilities
Total liabilities

Net assets

Unit holders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net asset value per unit

Meezan

Islamic Income
Fund

September 30, June 30,
2024 2024
(Unaudited) {Audited)
Note (Rupees in '000)
5 11,833,268 4,508,378
6 28,235,960 10,890,473
48,615 669,775
10 9
1,944,518 521,611
42,062,371 16,590,246
7 46,435 26,162
3,030 1,068
2,625 946
3,633 683
14,374 216,997
8 79,435 364,236
149,532 610,092
41,912,839 15,980,154
41,912,839 15,980,154
9
(Number of units)
769,559,214 307,778,724
(Rupees)
54.4634 51.9209

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

- 7
Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIN INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Income

Profit on sukuk certificates

Profit on saving accounts with banks

Profit on term deposit receipts

Profit on certificate of musharakah

Net realised gain / (loss) on sale of investments
Other income

Net unrealised appreciation / (diminution) on re-measurement of investments
classified as 'financial assets at fair value through profit or [oss'
Total income

Expenses

Remuneration of Al Meezan Investment Management Limited - Management Company
Sindh Sales Tax on remuneration of the Management Company

Allocated expenses

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sindh Sales Tax on remuneration of the Trustee

Fee to the Securities and Exchange Commission of Pakistan

Auditors' remuneration

Fees and subscription

Brokerage expense

Bank and settlement charges

Provision against sukuk certificates - net

Printing expense

Total expenses

Net income for the quarter before taxation
Taxation
Net income for the quarter after taxation

Allocation of net income for the quarter
Net income for the quarter after taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

611 &
6.1.2

12

Meezan

Islamic Income

Fund
September 30,
2024 2023

(Rupees in '000)

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief'Executive Officer Chief Financial Officer

991,629 486,258
542,404 174,180
31,701 -
11,626 -
8,342 (2,003)
1,996 16
1,687,698 658,461
132,505 (6,284)
1,720,203 652,177
59,613 19,870
8,942 2,583
2,086 4,695
313 -
20,276 8,301
3,041 -
6,387 2,348
958 305
6,387 2,348
180 217
365 376
47 366
102 272
8,363 1,471
4 -
117,064 43,152
1,603,139 609,025
1,603,139 609,025
1,603,139 609,025
{195,862) (35,971)
1,407,277 573,054
140,847 -
1,266,430 573,054
1,407,277 573,054
Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTENMBER 30, 2024

September 30,
2024 2023
(Rupees in '000)

Net income for the quarter after taxation 1,603,139 609,025

Other comprehensive income - -

Total comprehensive income for the quarter 1,603,139 608,025

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024 September 30, 2023
. Undistributed \ Undistributed
Capital value Irlwoml; € Total Capital value n ":i:':gte Total
Rupees in'000) Rupees in "000
Net assets at the beginning of the quarter 15,630,879 349,275 15,980,154 11,186,880 287,468 11,474,348
Issuance of 664,978,028 units (2023: 53,372,642 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 34,526,258 - 34,526,258 2,756,649 - 2,756,649
« Element of income 719,039 - 719,039 . 46,867 - 46,867
Total proceeds on issuance of units 35,245,297 - 35,245,297 2,803,516 - 2,803,516
Redemption of 203,197,538 units (2023: 40,170,755 units)
- Capital value (at net asset value per unit at the
beginning of the quarter) 10,550,199 10,550,199 || 2,074,783 2,074,783
- Element of income 169,690 195,862 365,552 10,890 35,971 46,861
Total payments on redemption of units 10,719,889 195,862 10,915,781 2,085,673 35,971 2,121,644
Total comprehensive income for the quarter - 1,603,139 | 1,603,139 - 609,025 609,025
Distribution during the quarter - - - - - -
- 1,603,139 1,603,139 - 609,025 609,025
Net assets at the end of the quarter 40,156,287 1,756,552 41,912,839 11,904,723 860,522 12,765,245
Undistributed income brought forward
- Realised income 339,258 373,613
- Unrealised income / (loss) 10,017 (86,045)
349,275 287,468
Accounting income available for distribution
- Relating to capital gains 140,847 -
- Excluding capital gains 1,266,430 573,054
1,407,277 573,054
Undistributed income carried forward 1,756,552 _ 860,622
Undistributed income carried forward
- Realised income 1,624,047 866,806
- Unrealised gain / (loss) 132,505 {6,284)
1,756,552 860,522
(Rupees) (Rupees)
Net assets value per unit at the beginning of the quarter & _51.6491
Net assets value per unit at the end of the quarter 54.4634 54.2367

The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer ' Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
September 30,
2024 2023
Note (Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 1,603,139 609,025
Adjustments for:
Net unrealised (appreciation) / diminution on re-measurement of investments
classified as 'financial assets at fair value through profit or loss’ (132,505) 6,284
Provision against sukuk certificates - net 8,363 1,471
1,478,997 616,780
(Increase) / decrease in assets
Investments - net (13,421,345) 871,815
Receivable against sale of investments (1) -
Advances, deposits, prepayments and profit receivable (1,422,907) {370,507)
(14,844,253) 501,308

(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 20,273 (4,961)
Payable to Central Depository Company of Pakistan Limited - Trustee 1,962 (80)
Payable to the Securities and Exchange Commission of Pakistan 1,679 (2,584)
Payable to Meezan Bank Limited - 2,950 49
Accrued expenses and other [iabiiities (284,801) (233,117)

(257,937) (240,693)
Net cash (used in) / generated from operating activities (13,623,193) 877,395
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units 35,866,457 2,800,841
Payments against redemption and conversion of units (11,118,374) (2,394,438)
Dividend paid - (37,141)
Net cash generated from financing activities 24,748,083 369,262
Net increase in cash and cash equivalents during the quarter 11,124,890 1,246,657
Cash and cash equivalents at the beginning of the quarter 4,508,378 2,340,015
Cash and cash equivalents at the end of the quarter 5.2 15,633,268 3,586,672
The annexed notes 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN ISLAMIC INCOME FUND
NOTES TC AND FORMING PART OF THE CONDENSED INTERIM FINANGCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTENBER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Islamic Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan
Investment Management Limited as the Management Company and the Central Depository Company of Pakistan
Limited (CDC) as the Trustee. The Trust Deed was executed under the Trust Act, 1882 on September 13, 2006 and
was approved by the Securities and Exchange Commission of Pakistan (SECP) on November 21, 2008 under the Non-
Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) notified through $.R.0. 1203 (I)/
2008, The Management Company has been licensed by the SECP to act as an Asset Management Company under
the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the Management
Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi
74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh
Trusts Act, 2020 (the Sindh Trust Act). Accordingly, on August 16, 2021 the above-mentioned Trust Deed has been
registered under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders competitive and stable rate of income on their investments in a
Shariah compliant way with a broadly diversified portfolio of long, medium and short term and high quality Islamic
income instruments. The Fund shall also keep an exposure in short-term instruments for the purpose of maintaining
liquidity and to capitalise on exceptional returns if available at any given point of fime. Under the Trust Deed, all
conducts and acts of the Fund are based on Shariah principles. Meezan Bank Limited acts as its Shariah Advisor to
ensure that the activities of the Fund are in compliance with the principles of Shariah. The investment objectives and
policies are explained in the Fund's offering document.

1.3 The Fund is listed on the Pakistan Stock Exchange Limited. Units are offered for public subscription on a continuous
basis. The units are transferable and can be redeemed by surrendering them to the Fund. The Fund is categorised as
an Open End Shariah Compliant Islamic Income Scheme in accordance with Circular 7 of 2009 issued by the SECP.

1.4 The Management Company has been assigned a quality rating of "AM1' by VIS Credit Rating Company Limited dated
December 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: AM1 dated
June 23, 2023). The rating reflects the Company's experienced management team, structured investment process
and sound quality of systems and processes. The Fund has been given a stability rating of A+(f) by VIS Credit Rating
Company Limited dated December 27, 2023 (2023: A+(f) dated January 03, 2023).

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the
Trustee of the Fund.

2. BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines
issued by the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned
guidelines. This practice is being followed to comply with the requirements of the accounting and reporting standards
as applicable in Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of Compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable
in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017 along with part VIlIA of repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-
Banking Finance Companies and Notified Entities Regulations, (the NBFC Regulations) and the requirements of
the Trust Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the
requirements of IAS 34, ‘Interim Financial Reporting' the provisions of and directives issued under the Companies Act,
2017, part VHIIA of the repesaled Companies Ordinance 1984, the NBFC Rules, the NBFC Regulations and the
requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the
International Accounting Standard 34: 'Interim Financial Reporting'. These condensed interim financial statements do
not include all the information and disclosures required in a full set of financial statements and should be read in
conjunction with the annual published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. However, in compliance with Schedule V of the NBFC
Regulations, the directors of the Management Company declare that these condensed interim financial statements give
a true and fair view of the state of affairs of the Fund as at September 30, 2024.

4. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK
MANAGEMENT POLICIES
4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these

condensed interim financial statements are the same as those applied in the preparation of the annual financial
statements of the Fund for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the
application of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumptions and
judgments are continually evaluated and are based on historical experience and other factors, including reasonable
expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by
management in applying the Fund’s accounting policies and the key sources of estimation and uncertainty were the
same as those applied to the financial statements as at and for the year ended June 30, 2024. The Fund'’s financial risk
management objectives and policies are consistent with those disclosed in the annual financial statements of the Fund
for the year ended June 30, 2024,

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are
effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024, However, these do not have any significant impact on the Fund's
operations and, therefore, have not been detailed in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet
effective

There are certain new standards and amendments to the accounting and reporting standards that are mandatory for
the Fund's annual accounting period beginning on or after July 1, 2024. However, the new standards, interpretations
and amendments to the approved accounting standards will not have any material impact on the Fund's financial
statements in the period of adoption and, therefore, have not been detailed in these condensed interim financial

September 30, June 30,

2024 2024
(Unaudited) (Audited)
5. BALANCES WITH BANKS Note (Rupees in '000)
Balances with banks in:
Savings accounts 5.1 11,833,228 4,508,338
Current account 40 40
11,833,268 4,508,378
5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30%

(June 30, 2024: 11.01%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from
8.56% to 19.51% (June 30, 2024: 6.75% to 19.82%) per annum.

Quarterly Report September 2024 | 83



Meezan

Islamic Income

Fund

September 30, June 30,
2024 2024
(Unaudited) (Audited)
5.2 CASH AND CASH EQUIVALANTS Note (Rupees in '000)
Balances with banks 51 11,833,268 4,508,378
Term deposit receipts - having original
maturity of 3 months or less 6.2 3,500,000 -
Certificate of musharakah - having original
maturity of 3 months or less 6.3 300,000 -
15,633,268 4,508,378
6. INVESTMENTS
Investments - 'at fair value through profit or loss'
Sukuk certificates 6.1 24,435,960 10,880,473
Term deposit receipts 6.2 3,500,000 -
Certificate of musharakah 6.3 300,000 -
. 28,235,960 10,890,473
6.1 Sukuk certificates
Government securities 6.1.1 22,937,923 9,153,900
Corporate sukuk certificates 6.1.2 1,498,037 1,736,573
24,435,960 10,890,473
6.1.1 Government securities
Unrealised Percentage in
Sold/ Carrylng | Marketvalue |apprectation/| relation lo
Purchased Asat
Proflt payments AsatJduly1, matured value as at asat (dimlnution} |, .
Hame of the security 1 principal Issue date Matusity Profitrate 2024 during tho during the Scatember Scptember | September asat ot taf Totatmarkel
date quaiter 30,2024 of the vatue of
redemplions quarter 30,2024 30,2024 | September Fund | investments
30,2024
{Humber of ¢erlificates) {Rupees in '000) %
GoP ljarah Sukuk Semi-annually May 29, May29, Weighted average 145 - - 145 14,464 14,607 143 0.03% 0.05%
Certificates - XIX - VRR 1 At maturity 2020 2025 6 months T-Bills
GoP ljarah Sukuk Semt-annually Octeber 8, October 9, 22.49% 6,380 - - 6,380 642,211 639,148 3,0683) 152% 2.26%
Ceytificates - XXXIl - FRR 1 Atmaturity 2023 2024
GoP ljarah Sukuk Semi-annually December December Weighted average 2.000 - 2,000 - - - - - -
Cerlificates - XUl - VRR JAtmaturity 4,2023  4,2028 6 months T-Bills
GoP ljarah Sukuk Seml-annually December December Weighted average - 10,000 - 10,000 997,300 1,015,000 17,700 242% 3.59%
Certificates - XLl - VRR JAtmatunty  4,2023  4,2026 6 months T-Bills
GoP ljarah Sukuk Semiannually April 27,  April 27, Weighted average - 46,500 - 46,500 4,780,200 4,776,015 {4,185) 11.40% 16.91%
Certificales - XXV - VRR 4 Al maturity 2022 2027 & months T-Bills
GoP fjarah Sukuk Semi-annually August7, August?, Weighted average 10,000 - 10,000 - - - - - -
Ceificates - XXXVil -VRR /At maturity 2023 2024 6 months T-Bills
GoP ljarah Sukuk Semi-annually July 12,  July 12, 22.15% 80 - 80 - - - - - -
Certificates - XXVI - FRR 1 At maturity 2023 2024
GoP ljarah Sukuk Semi-annually October &, Cctober 6, Weighted average - 18,000 - 18,000 1,828,800 1,832,400 3,600 437% 6.49%
Certificates - XXII} « VRR 1 At maturity 2021 2026 6 months T-Bills
GoP ljarah Sukuk Semi-annually October October Weighted average - 4,000 - 4,000 406,400 406,680 280 097% 1.44%
Cettificales - XXIV - VRR {Atmatwity 29,2021 29,2026 6 months T-Bilis
GoP ljarah Sukuk At ity D ber D b 19.52% 56,517 49 57 56,509 273,137 274,408 wan 0.65% 0.97%
Cerlificates -1 - FRR 11,2023 9,2024
GoP ljarah Sukuk At maturity  August 16, August 15, 15.88% - 2 2 - - - - - -
Certificates -k - FRR 2024 2025
GOP ljarzh Sukuk Seml-annually January  January Weighted average 60,063 - - 60,063 301,817 309,324 7,507 0.74% 1.10%
Cartiicales - 11 - VRR /Atmatuity 24, 2024 24,2027 6 monlhs T-Bills
GoP Yjarah Sukuk Semi-annually January  January Weighted average 139,800 - - 139,800 700,398 749,970 19,572 1.72% 2.55%
Certificates - V - VRR /Atmatuiity 24,2024 24,2029 6 moenths T-Bills
GoP ljarah Sukuk Semi-annually June 28, June 28, Weighted average - 1,140,000 - 1,140,000 5,836,378 5,871,000 34,622 14.01% 20.79%
Cerificates -V - VRR {Atmatuity 2024 2029 6 months T-Bills
GoP tjarah Sukuk Semi-annually Septembe Septembe Weighled average - 200,000 - 200,000 1,000,000 1,020,000 20,000 243% 3.61%
Cerificales - V - VRR I Atmatuity 18,2024 18,2028 6 months T-Bills
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Unrealised Peteentage In
Sold 1 Carrylng | Marketvalue |appreciation / rclation to
Purchased Asat
Profit payments . Asatduly 1, matured value as at asat (diminulion} |\ 4 2ecot
Hame of the security I principal Issue date M:lunty Profit rate 2024 during the during the September Seplember | Seplember asat et assels) Tolatmarkel
ate quarter 30,2024 ofthe value of
redemplions quarter 30,2024 30,2024 | September R
und | Investmenls
30,2024
(Humber of cestificates) {Rupees in ‘000 %
Pakistan Energy Sukukil  Semi-anriually May21, May21, 6 months KIBOR 1,203,450 - 1,203,450 6,024,471 6,059,371 34,900 14.46% 21.46%
1 At maluity 2020 2030  minus base rate of
0.10%
Total as at Septomber 30, 2024 22,805,576 22.837.923 132,347 54.73% 81.24%

Total as at June 30, 2024

9,138,565 9,153,900

15335

6.1.1.1 The nominal value of these sukuk certificates is Rs 100,000 each except for GoP ljarah sukuk ceriificates | - FRR, GoP
ljarah sukuk certificates Il - VRR, GoP ljarah sukuk certificates V - VRR and Pakistan Energy sukuk certificates having
nominal value of Rs. 5,000 each.
6.1.2  Corporate sukuk certificates
Percentagein
. Unseslised tlionto
Sold! Camying | Ml | ..
Profitpayments| . Feevh Bsatduly Purfhased matured hsd vilugas &t | vleas ot ‘d““‘“."‘!”” Tofalissue
, s Watuty | par duringthe | , . {Seplember appreciationas | Het | .| Tofal masket
Nama of the securty Iprincipa! ) Profitele 1,0 turingdhe Seplember | September wilh face
. dale | cerfcale quarer K11 at Seplamber 30 assels of valueol
iedemptions R quarter 04| 0H i |befind U P
¥ investmen!
{(Humbes of ertficales) e (Rupees n 000) %
Power generation & distribution
K-Electic Limited Sukuk V Quatedy Augustd, 3,000 3monthsKIBOR plus 171,200 A0 52588 52565 (3) 125% 4% 185%
(A, VIS, non-traded) 127 base rale of 1.70%
Hub Power Holdings Limited Quaedy/ November 75,000 Smonths KIBORplss 5,100 5100 369959 389602 {157) 09%% B50%  130%
{AAs, PACRA, non-tiaded) Semi-annuely 12, 2025 base rale o 2.50%
EngroPovergen Thar (Prvate) Quarery/ August2 2,500 ImonthsKIBOR plus 62400 62400
Limfed (A, PACRA nondraded)  Annualy 204 base rate of 1.10%
Lucky Electric Posver Company Atmafonty December tmonths KIBOR plus 300 300300000 300000 072% 500%  1.06%
Limited PPSTS-19 (A-14, PACRA) N4 T baserateef0.15%
Pharmaceuticals
0BS AGP (Piivate) Limied Quatedy  July 15, 50,000 SmonthsKIBORplus 2650 2650 133030 133361 B 0% 04%
(A, VIS, traded) A% base rale of 1.55%
Property
Javedan Corporation Limifed Semi-annugly Octoberd, 41,667 GmonhsKIBORpls 800 80 Nee7 32667 008% 267%  01%
{AA- VIS, non-traded) 0% base rate of 1.75%
Textile compasite
Masood Textle Mils Limited Quaedy Decembet 71429 3monhsKIBORps 127 277 900 96 {13 002% 508% 003%
(A VI8, nonviradzd) 17,204 base rale o 2.00%
Non-performing assets
Arzoo Textle Mils Limited Notapplicable Apl5, 5000  Notappicable 14,000 14,000
(notes 6.1.21)* 214
Eden Housing Limited Notappicatle Seplember 984 MNotappleatle 59400 58400
(notes 6.1.24)* 29, 2014
Securty Leasing Comporation Limited | Not applicable Janwary 1540 Notappicalle 10,000 10,000
{noles6.1.214)* 19,202
Hascol Petroleum Limited Notapplicable Januay 1250 Motappicable 80,000 80,000
{noles §.1.21)* 06, 2022
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Percentagein
; redafon fo
Facevalue Purchased ol hsat Car | Wl (dumlfoe;:
Fuoftpayments| . . Asaldayy matured valigasat | valueasat| ~ L Totalissue
bttty | i || P e[ e gt T e S| PP | RS
Y PR date | cerificale : quater ! ¥, 0 P 2t Seplember 3 assefs of valugof
edempions i) Quarer ha | AU i |befud vidue of inesiers
" investment
(lember of certicales) | ([Rupeesin 000} v %
Non-performing assets
Shakargan Food Products Limited ~ Quaredy  Juy10, 400000 3monhsKIEORps 100 - - 100 26160 26,16 - 00M% 137%%  040%
{noles 6.4.21)* pilfi base rate of 1.75%
Agha Steg! Industres Limited Quatey  Augest7, 10000 3monthsKIBORpls 12376 - - 1236 838 2% - 020% 364%  0.2%
Sukek2 (notes 6..2.1}* o0 base rate of 0.80%
Total as at Seplember 30, 2024 | : 1497879 1498037 15, 357% 531%
Total a5 af June 30, 2024 1741801 1736573 (5.18)
* 1 case of detk securities against which provision has been mads, these are caried at carrying value less provision.
6.2 Term Deposit Receipts
. Unreafised T Percentage in relaionfo
Carrying value -
AsatJulyd, | Piacedduring { Hatured during| ~ asat Hakelviluezs apreCIfmonl Total market
. ak Seplember | (diminution) as| Netassels of
Hame of the bank Halurity date Profitafe 024 thequarler | thequarter | Seplember 36, 202024 the Pl value of
s Sl hisad Bl
{Rupees in'000) . h
Bank Alfalsh Limited (AA%, PACRA)  December 12, 2024 17.40% - 3,500,000 - 3,500,000 3,500,000 - 8.35% 12.40%
Total as at September 30, 2024 3500000 3,500,000 - 8.35% 12.40%
Total as at June 30, 2024
6.3 Certificates of Musharaka
Carrying value| Marketvalue Unreahs.ed Percentaga i flafionto
Asaluy1, | Placed during | Matwred during] ~ ssat asat ’d‘.’p.'“:i“““' Netasof | TOBIMaReL
Hame of the company Haturity date Profit rate 024 thequarter | thequarter | September30, | September 30, (iminution) 25 | Netassels o value of
204 24 alg;p ;:r;;er the len investment
Rupees o) m— A
OLP Modaraba (formery ORIX October 24, 2024 20.50% - 300,000 - 300,000 300,000 - 0.72% 1.06%
Modaraba) (AA, PACRA)
Total as at September 30, 2024 300,000 300,000 - 0.72% 1.06%,

Total as at June 30, 2024 . -

6.1.2.1 Details of non-compliant investments

The Securities and Exchange Commission of Pakistan (SECP), vide Circular no. 7 of 2009 dated March 6, 2009,
required all Asset Management Companies to classify funds under their management on the basis of categorisation
criteria laid down in the Circular. Al Meezan Investment Management Limited (the Management Company) classified
Meezan Islamic Income Fund (the Fund) as an 'Income Scheme' in accordance with the said Circular. As at September
30, 2024, the Fund is compliant with all the requirements of the said circular except for clause 9 (v) which requires that
the rating of any security in the pertfolio shall not be lower than the investment grade.

Following investments of the Funds are in sukuk certificates which are non-compliant securities. At the time of
investment, these were compliant as per SECP criteria and the investment policy of the Fund.
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Value of Value of Percentage of
investment | Provision | investment Net assets |Total assets
Name of non-compliant investment Type of investment beffn:e held (if any) af!en: of the Eund | of the Eund
provisici provision
~~~~~~ {Rupees in '000) %
Arzoo Textile Mills Limited Nen-traded sukuk certificates 70,000 70,000 - - -
Eden Housing Limited Non-traded sukuk certificates 58,472 58,472 - - -
Security Leasing Corporation Limited Il Non-traded sukuk certificates 15,403 15,403 - - -
Hascol Petroleum Limited Non-traded sukuk certificates 98,259 99,259 - - -
Shakarganj Food Products Limited Non-traded sukuk certificates 39,716 11,547 28,169 0.07% 0.07%
Agha Steel Industries Limited Non-traded sukuk certificates 123,760 41,391 82,369 0.20% 0.20%
Total as at September 30, 2024 406,610 296,072 110,538 0.27% 0.27%
Total as at June 30, 2024 411,574 287,709 123865 0.77% 0.74%
Note September 30, June 30,
2024 2024
(Unaudited) (Audited)
--------- (Rupees in '000) ~---------
6.1.3  Movement of provision
Balance as at July 01 287,709 254,307
Charge for the period 13,362 38,402
Reversal for the period (4,999) (5,000)
8,363 33,402
Balance as at September 30 296,072 287,709
September 30, June 30,
2024 2024
(Unaudited) (Audited)
7. PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT Note (Rupees in '000)
LIMITED - MANAGEMENT COMPANY
Remuneration payable 7.1 4,047 1,469
Sindh Sales Tax payable on remuneration
of the Management company 7.4 607 191
Allocated expenses payable 7.2 858 -
Sindh Sales Tax payable on Allocated expense 7.4 129 -
Selling and marketing expenses payable 7.3 20,276 7,565
Sindh Sales Tax payable on Selling and marketing expense 7.4 3,041 -
Sales load payable 15,197 14,989
Sindh Sales Tax payable on sales load 7.4 2,280 1,948
46,435 26,162
7.1 As per Regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to
an amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the
total expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneration at the rate 0.70% (September 30, 2023: 0.50% to 0.70%) per annum of the average annual net assets of
the Fund during the quarter. The remuneration is payable to the Management Company monthly in arrears.
7.2 in accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and

expenses related to registrar services, accounting, operation and valuation services, related to a Collective Investment

Scheme (CIS).

The Management Company, based on its own discretion, has charged such expenses at the rate 0.0245% (September
30, 2023: 0.15%) per annum of the average annual net assets of the Fund for the quarter, subject to total expense

charged being lower than actual expense incurred.
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7.3 In accordance with Circular 11 dated July 05, 2019 with respect to charging selling and marketing expenses, the
Management Company, based on its own discretion, has charged selling and marketing expenses at the rate from
0.18% to 0.28% (September 30, 2023: 0.20% to 0.40%) of the average annual net assets of the Fund during the
quarter ended September 30, 2024, subject to total expense charged being lower than actual expense incurred.

1.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax
(8ST) from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any
amount of reimbursable expenditure or cost to the Management Company.

September 30, June 30,
2024 2024
(Unaudited) (Audited)
8. ACCRUED EXPENSES AND OTHER LIABILITIES Note (Rupees in '000)
Auditors' remuneration payable 873 693
Brokerage payable 374 398
Shariah advisor fee payable 806 1,075
Withholding tax payable - 222,583
Capital gain tax payable 21,627 83,704
Zakat payable 202 229
Other payable 2,404 2,495
Provision for Federal Excise Duty and related Sindh Sales Tax
on management fee 8.1 50,417 50,417

Provision for Federal Excise Duty and related Sindh Sales Tax
on sales load 8.1 2,642 2,642
79,435 364,236

8.1 The status of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2024.'Had the provision of Federal Excise Duty not being made, the net asset value per unit as at September 30, 2024
would have been higher by Re. 0.07 (June 30, 2024: Re. 0.17) per unit.

9. CONTINGENCIES AND CONMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.

10. TRANSACTIONS WITH CONNECTED PERSONS / RELATED PARTIES

Connected persons / related parties include Al Meezan Investment Management Limited being the Management
Company, Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding
company of the Management Company, other collective investment schemes managed by the Management Company,
Pakistan Kuwait Investment Company (Private) Limited being the associated company of the Management Company,
any entity in which the Management Company, its CISs or their connected persons have material interest, any person
or company beneficially owning directly or indirectly ten percent or more of the net assets of the Fund, directors and
their close family members and key management personnel of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing
the affairs of the Fund, sales load, other charges and distribution payments to connected persons. The transactions
with connected persons are also in the normal course of business, at contracted rates and at terms determined in
accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

Allocated expenses and selling and marketing expenses are charged to the Fund by the Management Company
subject to the maximum prescribed Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the quarter and balances with them
as at quarter end are as follows:
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September 30, June 30,
2024 2024
Balances (Unaudited) (Audited)

(Rupees in '000)

Al Meezan Investment Management Limited - Management Company

Remuneration payable 4,047 1,469
Sindh Sales Tax payable on remuneration of the Management Company 607 191
Allocated expenses payable 858 -
Sindh Sales Tax payable on allocated expense 129 -
Selling and marketing expense payable 20,276 7,565
Sindh Sales Tax payable on selling and marketing expense 3,041 -
Sales load payable 15,197 14,989
Sindh Sales Tax on sales load 2,280 1,948
Meezan Bank Limited

Balances with bank 737,433 159,051 .
Profit receivable on savings accounts 712 664
Sales load payable 3,159 604
Sindh Sales Tax on sales load payable 474 79
ATM Deposit 2,704 2,704
Shariah advisor fee payable 806 1,075
Advance against IBFT redemptions 30,000 30,000
Investment of 96,807 units (June 30, 2024: 96,807) 5,272 5,026
Central Depository Company of Pakistan Limited - Trustee

Trustee fee payable 2,635 945
Sindh Sales Tax on Trustee Fee payable 395 123
Security deposit 100 100
Generations School (Private) Limited

Investment of 5,372 units (June 30, 2024: 5,369) 293 279
Neezan Strategic Allocation Fund - MSAP -1

Investment of 82 units (June 30, 2024: nil) 3 -
Meezan Strategic Allocation Fund - MSAP - ]

Investment of 53 units (June 30, 2024: nil) 3 -
NMeezan Strategic Allocation Fund - MSAP - il

Investment of 35 unifs (June 30, 2024: nil) 2 -
Meezan Strategic Allocation Fund - MSAP - IV

Investment of 16 units (June 30, 2024: nil) 1 -
Meezan Strategic Allocation Fund - MSAP -V

Investment of 13 units (June 30, 2024: 8 units) 1 -
Al Meezan Investment Management Limited - Employees' Gratuity Fund

Investment of 10,799 units (June 30, 2024: 10,720 units) 588 557
Directors and Executives of the Management Company

Investments of 70,704 units (June 30, 2024. 41,058 units) 3,851 2,132

Quarterly Report September 2024.| 89



Meezan

Islamic Income

Fund

For the quarter ended

September 30,
2024 2023
(Unaudited)

Transactions during the quarter (Rupees in '000)
Al Meezan Investment Management Limited (Management Company)
Remuneration of the Management Company 59,613 19,870
Sindh Sales Tax on remuneration of the Management Company 8,942 2,583
Allocated expenses 2,086 4,695
Sindh Sales Tax on allocated expense 313 -
Selling and marketing expense 20,276 8,301
Sindh Sales Tax on selling and marketing expense 3,041 -
Units issued: 182 units (September 30, 2023: nil) 10 -
Units redeemed: 182 units (September 30, 2023: nil) 10 -
Meezan Bank Limited
Profit on saving account 5,137 4,951
Shariah advisor fee 268 285
Central Depository Company of Pakistan Limited - CDC (Trustee)
Remuneration of the Trustee 6,387 2,348
Sindh Sales Tax on remuneration of the Trustee 968 305
CDS Charges 4 a7
Generations School (Private) Limited
Units issued: 2 units (September 30, 2023: nil) - -
National Clearing Company of Pakistan Limited
NCCPL Charges 84 -
Meezan Daily Income Fund - WDIP-I
Purchase of GoP ljarah Sukuk Certificates - XLI -

VRR : 10,000 certificates (September 30, 2023: nil) 997,300 -
NMeezan Strategic Allocation Fund - MSAP -1
Units issued: 62 units (September 30, 2023: nil) 3 -
Meezan Strategic Allocation Fund - MSAP - 1i
Units issued: 53 units (September 30, 2023: nil) 3 -
Meezan Strategic Allocation Fund - MSAP - 1ll
Units issued: 35 units (September 30, 2023: nil) 2 -
Meezan Strategic Allocation Fund - MSAP - [V
Units issued: 16 units (September 30, 2023: nil) 1 -
Meezan Strategic Allocation Fund - MSAP -V
Units issued: 5 units (September 30, 2023: nil) - -
Meezan Financial Planning Fund of Funds
- Aggressive Allocation Plan
Units issued: 879 units (September 30, 2023: nil) 46 -
Units redeemed: 879 units (September 30, 2023: nil) 47 -
Meezan Financial Planning Fund of Funds
- Moderate Allocation Plan
Units issued: 709 units (September 30, 2023: nil) 37 -
Units redeemed: 709 units (September 30, 2023; nit) 38 -

Quarterly Report September 2024.| 90



Meezan

Islamic Income
Fund

For the quarter ended

September 30,
2024 2023
(Unaudited)
Transactions during the quarter (Rupees in '000)
Meezan Financial Planning Fund of Funds
- Conservative Allocation Plan
Units issued: 1,456 units (September 30, 2023: nil) 77 -
Units redeemed: 1,456 units (September 30, 2023: nil) 77 -
Meezan Financial Planlning Fund of Funds
- Meezan Asset Allocation Plan |
Units issued: 56 units (September 30, 2023: nil) 3 -
Units redeemed: 56 units (September 30, 2023: nil}) 3 -
Al Meezan Investment Management Limited - Employees' Gratuity Fund
Units issued: 79 units (September 30, 2023: nil) 4 -
Directors and Executives of the Management Company
Units issued: 250,840 units (September 30, 2023: 82,325 units) 13,442 4,395
Units redeemed: 224,161 units (September 30, 2023: 42,982 units) 12,070 2,291

1. TOTAL EXPENSE RATIO

The annualised Total Expense Ratio (TER) of the Fund as at September 30, 2024 based on current period results is
1.28% (September 30, 2023: 1.33%) which includes 0.23% (September 30, 2023: 0.17%) representing government
levies on the Fund such as Sales Taxes, fee to the SECP etc. This ratio is within the maximum limit of 2.5% prescribed
under the NBFC Regulations for a collective investment scheme categorised as an 'Income Scheme'.

12 TAXATION

The income of the Fund is exempt from income tax under Clause 99 of Part | of the Second Schedule to the Income
Tax Ordinance, 2001 subject to the condition that not less than 90% of the accounting income for the year as reduced
by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore,
as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is
required to distribute not less than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company
intends to distribuie at least 90% of the Fund's accounting income for the year ending June 30, 2025 as reduced by
capital gains (whether realised or unrealised) to its unit holders, therefore no provision for taxation has been made in
these condensed interim financial statements.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Ordinance, 2001.

13. FAIR VALUES OF FINANCIAL INSTRUMENTS

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Consequently, differences can arise between carrying values
and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the statement of

assets and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be
significantly different from the respective book values.
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Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assets using a
fair value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value
hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from prices); and

- Level 3: inputs for the asset or ligbility that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair value;

As at September 30, 2024
ASSETS tevel1 || Level2 || Level3 || Total
(Rupees in '000)

Financial assets 'at fair value through profit or loss’

Sukuk Certificates 14,254,073 10,181,887 - 24,435,960
Term deposit receipts® - 3,500,000 - 3,500,000
Certificate of musharakah* - 300,000 - 300,000

28,235,960

14,254,073 13,981,887

As at June 30, 2024
ASSETS Level1 || Level2 || Level3 || Total
{Rupees in '000)

Financial assets 'at fair value through profit or loss'
Sukuk certificates 7,288,302 3,602,171 - 10,890,473
7,288,302 3.602,171 - 10,890,473

* The carrying value of these securities approximate their fair vaiue since these are short term in nature and are placed
with counterparties which have high credit rating.

14.  GENERAL
Figures have been rounded off to the nearest thousand Rupees unless otherwise stated.
15. DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of
the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chidf Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024

Assets

Balances with banks

Investments

Receivable against conversion of units

Advances, deposits, prepayments and profit receivable
Total assets

Liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Payable to Meezan Bank Limited

Payable on redemption and conversion of units

Accrued expenses and other liabilities
Total liabilities

Net assets
Unitholders’ fund (as per statement attached)

Contingencies and commitments

Number of units in issue

Net assets value per unit

Meezan

Sovereign Fund
September 30, June 30,
2024 2024
(Unaudited) (Audited)
Note (Rupees in '000)

5 46,566,047 13,868,751
6 144,345,914 35,569,735
220,578 8,485,446
8,217,864 925,400
199,350,403 58,849,332
7 227,913 41,925
9,719 2,087
11,517 2,554
41,269 1,609
516,336 67,804
8 137,769 678,027
944,523 794,006
198,405,880 58,055,326
198,405,880 58,055,326

3,599,845,648 1,108,228,269

(Rupees)

55.1151 52.3857

The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

Director

Quarterly Report September 2024.| 95




Meezan

Sovereign Fund

MEEZAN SOVEREIGN FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024

September 30,
Note 2024 2023
{Rupees in '000)
Income
Profit on sukuk certificates 4,869,474 710,322
Profit on term deposit receipts 104,162 -
Net realised gain on sale of sukuk certificates 24,823 -
Profit on saving accounts with banks 1,477,764 253,616
6,476,223 963,938
Net unrealised appreciation on
re-measurement of investments classified
as 'financial assets at fair value through profit or loss' 6.1.1 1,062,659 54,083
Total income 7,538,882 1,018,021
Expenses
Remuneration to Al Meezan Investment Management Limited
- Management Company 7.1 211,293 27,872
Sindh Sales Tax on remuneration of the Management Company 7.4 31,694 3,623
Remuneration to Central Depository Company of Pakistan
Limited - Trustee 19,369 2,503
Sindh Sales Tax on remuneration of the Trustee 2,905 325
Annual fee to Securities and Exchange Commission of Pakistan 26,412 3,412
Auditors' remuneration 137 277
Fees and subscription 304 301
Brokerage expense 75 560
Bank and settlement charges 15 61
Printing Expenses 13 -
Allocated expenses 7.2 7,395 6,825
Sindh Sales Tax on allocated expenses 7.4 1,109 -
Selling and marketing expense 7.3 71,622 13,077
Sindh Sales Tax on selling and marketing expense 7.4 10,738 -
Total expenses 383,081 58,836
Net income for the quarter before taxation 7,155,801 959,185
Taxation 12 - -
Net income for the quarter after taxation 7,155,801 959,185
Allocation of net income for the quarter
Net income for the quarter after taxation 7,155,801 959,185
Income already paid on units redeemed 681,910 166,118
6,473,891 793,067
Accounting income available for distribution
- Relating to capital gains 1,087,482 54,083
- Excluding capital gains 5,386,409 738,984
6,473,891 793,067
The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024
September 30,
2024 2023

(Rupees in '000)
Net income for the quarter after taxation 7,155,801 959,185

Other comprehensive income - -

Total comprehensive income for the quarter 7,155,801 959,185

The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNITHOLDERS’ FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 2024

Net assets at beginning of the quarter

Issue of 3,255,442,771 units (2023: 526,931,573 units)
- Capital value (at ex-net asset value per unit at
the beginning of the quarter)
- Element of income
Total proceeds on issuance of units

Redemption of 763,825,392 units (2023: 164,848,893 units)
- Capital value (at ex- net asset value per unit at the
beginning of the quarter)
- Element of Income
Total payments on redemption of units

Total comprehensive income for the quarter
Distribution during the quarter

Net assets at end of the quarter

Undistributed income brought forward
- Realised income
- Unrealised income / (loss)

Accounting income available for distiibution

(after adjusting income already paid on units redeemed)
- Relating to capital gains

- Excluding capital gains

Undistributed income carried forward

Undistributed income carried forward
- Realised income
- Unrealised income

Net assets value per unit at beginning of the quarter
Net assets value per unit at end of the quarter

Meezan

Sovereign Fund

The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.

Chief Executive Officer

September 30, 2024 September 30, 2023
. Undistributed . Undistributed
Capital Value income Total Capital Value income Total
semmannennememeneens(RUpeEES N '000) (Rupees in '000)---=sassscmneamnce---
57,514,438 540,888 58,055,326 7,758,082 374,882 8,132,964
170,538,671 - 170,538,671 27,472,895 - 27,472,895
3,776,769 - 3,776,769 769,668 - 769,668
174,315,440 - 174,315,440 28,242,563 - 28,242,563
40,013,528 - 40,013,528 8,594,809 - 8,594,809
425,249 681,910 1,107,159 111,372 166,118 277,490
40,438,777 681,910 41,120,687 8,706,181 166,118 8,872,299
- 7,155,801 7,155,801 - 959,185 959,185
191,391,101 7,014,779 198,405,880 27,294,464 1,167,949 28,462,413
485,808 404,542
55,080 (29,660)
540,888 374,882
1,087,482 54,083
5,386,409 738,984
6,473,891 793,067
7,014,779 1,167,949
5,952,120 1,113,866
1,062,659 54,083
7,014,779 1,167,949
(Rupees) (Rupees)
52,3857 52.1375
55.1151 54,9390
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director
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MEEZAN SOVEREIGN FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation

Adjustments for
Net unrealised appreciation on re-measurement of investments
classified as 'financial assets at fair value through profit or loss'

Increase in assets
Investments - net
Deposits, prepayments and other receivable

(Decrease} / Increase in liabilities

Payable to Al Meezan Investment Management Limited - Management Company
Payable to Central Depository Company of Pakistan Limited - Trustee

Payable to Securities and Exchange Commission of Pakistan

Dividend payable

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Net cash used in operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units

Net cash generated from financing activities

Net increase in cash and cash equivalents during the quarter
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter

Meezan

Sovereign Fund

September 30,

2024

2023

(Rupees in '000)

The annexed notes 1 to 15 form an integral part of this condensed interim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer

7,155,801 959,185
(1,062,659) (54,083)
6,093,142 905,102
(107,713,520) (12,164,710)
(7,292,464) (916,466)
(115,005,984) (13,081,176)
185,988 30,844
7,632 737
8,963 1,405
- (306)
39,660 1,530
(540,258) (22,118)
(298,015) 12,092
(109,210,857) (12,163,982)
182,580,308 27,445,523
(40,672,155) (10,199,608)
141,908,153 17,245,915
32,697,296 5,081,933
13,868,751 3,054,345
46,566,047 8,136,278
Director
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MEEZAN SOVEREIGN FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Sovereign Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company ('the Management Company') and Central Depository Company of
Pakistan Limited (CDC) as the Trustee. The Trust Deed was executed on May 14, 2009 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2C03 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations,
2008 (the NBFC Regulations). The Management Company has been licensed by the Securities and Exchange Commission
of Pakistan (SECP) to act as an Asset Management Company under the NBFC Rules through a certificate of registration
issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground Floor, Block 'B',
Finance and Trade Centre, Shahrah-e-Faisal, Karachi, 74400, Pakistan.

In the year 2021, the Trust Act, 1882 was repealed due to the promulgation of Provincial Trust Act namely “Sindh Trusts
Act, 2020" (the Sindh Trust Act). Accordingly, on September 3, 2021 the above-mentionad Trust Deed has been registered
under the Sindh Trust Act.

1.2 The Fund has been formed to provide the unit holders preservation of capital along with Halal retums by investing primarily
in a portfolio of Shariah compliant govemment securities, thus minimising the credit risk of investments. The Fund also
keeps an exposure in short-term near cash instruments for the purpose of maintaining liquidity and to capitalise on high
returns i available at any given point of time. Under the Trust Deed, all conducts and acts of the Fund are based on Shariah
principles. Meezan Bank Limited (MBL) acts as its Shariah Advisor to ensure that the aclivilies of the Fund are in
compliance with the principles of Shariah. The investment objectives and policies are explained in the Fund's offering
document.

1.3 The Fund is an open end Shariah Compliant (Islamic) Income Scheme, listed on the Pakistan Stock Exchange Limited.
Units are offered for public subscription cn a conlinuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund.

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Raling Company Limiled dated
December 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: 'AM1’ dated June
23, 2023). The rating reflects the Company’s experienced management team, structured investment process and sound
quality of systems and processes. The Fund has been given a stability rating of AA({) by VIS Credit Raling Company
Limited dated December 27, 2023 (2023: AA(l) dated January 03, 2023).

1.5 The lille to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee
of the Fund.

2, BASIS OF PRESENTATION

The transactions undertaken by the Fund in accordance with the process prescribed under the Shariah guidelines issued by
the Shariah Advisor are accounted for on substance rather than the form prescribed by the aforementioned guidelines. This
practice is being followed to comply with the requirements of the approved accounting standards as applicable In Pakistan.

3. BASIS OF PREPARATION
3.1 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicable in Pakistan comprise of:

- Intemational Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the Intemational Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIIIA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking
Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.

Where provisions of and directives issued under the Gompanies Acl, 2017, part VIIIA of the repealed Companies Ordinance
1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ with the requirements of [AS
34, the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies
Ordinance 1984, the NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial stalements have, however, been limited based on the
requirements of the Intemational Accounting Standard 34: 'Interim Financial Reperting'. These condensed interim financiat
statements do not include all the information and disclosures required in a full set of financial statements and should be read
in conjunction with the published audited annual financial statements of the Fund for the year ended June 30, 2024,

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the
directors of the Management Company declare that these condensed interim financial statements give a true and fair view
of the state of affairs of the Fund as at September 30, 2024.
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4, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES / ACCOUNTING ESTIMATES, JUDGEMENTS AND RISK
MANAGEMENT
4.1 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed

interim financial statements are the same as those applied in the preparation of the annual financial staiements of the Fund
for the year ended June 30, 2024.

4.2 The preparation of the condensed interim financial statements in conformity with accounting and reporting standards as
applicable in Pakistan requires management to make estimates, assumptions and use judgments that affect the application
of policies and reported amounts of assets, liabilities, income and expenses. Estimates, assumplions and judgments are
continually evaluated and are based on historical experience and other factors, including reasonahble expectations of future
evenls. Revisions to accounting eslimates are recognised prospectively commencing from the period of revision. In
preparing the condensed interim financial statements, the significant judgments made by management in applying the
Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to the
financial statemenls as at and for the year ended June 30, 2024. The Fund's financial risk management objectives and
policies are consistent with those disclosed in the annual financial statements of the Funds for the year ended June 30,
2024,

4.3 There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's
annual accounting period beginning on July 1, 2024. However, these do not have any impact on the Fund's operations and,
therefore, have not been delailed in these condensed interim financial statements.

September 30, June 30,

2024 2024
(Unaudited) (Audited}
5. BALANCES WITH BANKS Note {Rupees in '000)
In saving accounts 5.1 46,566,042 13,868,746
In current accounts 5 5

46,566,047 13,868,751

5.1 This includes balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30%
{2024: 11.01%) per annum. Other savings accounts of the Fund have expected rates of profit ranging from 8.56% to
18.51% (2024: 6.75% to 19.80%) per annum.

September 30, June 30,
2024 2024
{Unaudited) {Audited)
6. INVESTMENTS Note {Rupees in "000)
Investments - "at fair value through profit or loss"
Sukuk Certiifcates 6.1 132,845,914 35,569,735
Term deposit receipts 6.2 11,500,000

144,345,914 35,569,735

6.1 Sukuk Certificates

Govemment securities 6.1.1 132,830,520 35,554,458
Corporate sukuks 6.1.2 15,394 15.277
132,845,914 35,569,735

6.1.1 Government securities
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6.1.1.1 The nominal value cf these sukuk certificates is Rs.100,000 each except for GoP ljarah sukuk certificates | - FRR and
Pakistan Energy sukuk certificates | and Il having nominal value of Rs.5,000 each.

6.1.2 Corporate sukuks
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6.2 Term Deposit Receipts
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Tolal as at Seplember 30, 2024 14,500,000 11,500,000 - 580% 197%
Tolad a8 at June 20, 2024 - - -
September 30, June 30,
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT 2024 2024
LIMITED - THE MANAGEMENT COMPANY Note {Unaudited} (Audited}
(Rupees in '000)
Remuneration payable 7.1 16,291 4,136
Sindh Sales Tax payable on remuneration of the
Management Company 2,444 538
Allocated expenses payable 7.2 2,629 -
Sindh sales tax payable on Allocated Expenses 1,080 -
Selling and marketing expenses payable 7.3 71,609 21,200
Sindh sales tax payable on Selling & Marketing Expenses 7.4 10,738 -
Sales load payable 104,481 14,138
Sindh sales tax on sales load payable 74 18,641 1,913

227,913 41,925

74 As per regulation 61 of the NBFC Regulations, 2008, the Management Company is enfitied to a remuneration equal to an
amount not exceeding the maximum rate of management fee as disclosed in the Offering Document subject to the total
expense ratio limit. Keeping in view the maximum allowable threshold, the Management Company has charged its
remuneralion at the rate from 0.60% {(June 30, 2024: 0.40% lo 0.70%) per annum of the average net assets of the Fund
during the quarter. The remuneration is payable to the Management Company monthly in arrears,

7.2 In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entilled to charge fees and
expenses relaled to registrar services, accounting, operation and valuation services, related to a Collective Investment

The management company based on its own discretion has currently charged 0.021% of the average annual net assets of
the scheme for allocation of such expenses to the Fund for the quarter.

7.3 In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the
Management Company, based on its own discretion has charged selling and markefing expenses at the rate of 0.15% from
july 01, 2024 to August 18, 2024 and 0.24% from August 18, 2024 to September 30, 2024 (June 30, 2024: 0.4% to 0.30%)

of the average annual net assets of the Fund during the quarter. These expenses have also been approved by the Board of
Directors of the Management Company.

7.4 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rale of Sindh Sales Tax {SST)
from 13% to 15% which is applicable on the remuneration of the Management Company, sales load and on any amount of
reimbursable expenditure or cost to the Management Company.

Quarterly Report September 2024.| 102



Meezan

Sovereign Fund

Note September 30, June 30,
2024 2024
(Unaudited) {Audited)
8. ACCRUED EXPENSES AND OTHER LIABILITIES {Rupees in '000)
Auditors' remuneration payable 835 698
Brokerage payable 196 124
Shariah advisor fee payable 539 889
Withholding tax payable - 297,468
Capital gain tax payable 51,090 293,135
IBFT Charges Payable ~ IBFT Redemption 1,482 1,169
Zakat payable 988 1,908
Provision for Federal Excise Duty and related Sindh
Sales Tax on management fee 8.1 80,077 80,077
Provision for Federal Excise Duty and related Sindh
Sales Tax on sales load 8.1 2,562 2,562
137,769 678,027

8.1 The slatus of provision of Federal Excise Duty is same as disclosed in financial statement for the year ended June 30,
2024. Had the provision for FED not been made, the Net Asset Value of the Fund as at September 30, 2024 would have
been higher by Rs. 0.02 (June 30, 2024 : Rs. 0.07) per unit.

9 CONTINGENCIES AND COMMITMENTS

There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.

10 TRANSACTICNS WITH CONNECTED PERSONS / RELATED PARTIES

Connecled persons / related parties include Al Meezan Investment Management Limited being the Management Company,
the Central Depository Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of
the Management Company, other collective investment schemes managed by the Management Company, Pakistan Kuwait
Investment Company (Private) Limited being the associated company of the Management Company, any entity in which the
Management Company, its CISs or their connected persons have material interest, any person or company beneficially
owning directly or indirectly ten percent or more of the capital of the Management Company or the net assets of the Fund,
directors and their close family members and key management personnel of the Management Company.

Transaclions with connected persons essentially comprise sale and redemption of units, fee on account of managing the
affairs of the Fund, sales load, other charges and distribution payments to connecled persons. The transactions with
connecied persons are also in the normal course of business, at contracted rates and at terms determined in accordance
with market rates. The management considers that the transaclions between the related parties / connected persons are
executed in accordance with the parameters defined in the Offering document, trust deed and NBFC regulations which are
publicly available documents and hence, the transactions are considered to be on an arm’s length basis.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC
Regulations and the Trust Deed.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed.

The delails of transaclions carried out by the Fund with connecled persons during the year and balances with them as at
year end are as follows:

September 30, June 30,
2024 2024
Balances (Unaudited) (Audited)

{Rupees in '000)
Al Meezan Investment Management Limited - Management Company

Remuneration payable 16,291 4,136
Sindh Sales Tax payable on remuneration of the Management Company 2,444 538
Sales load payable 104,481 14,138
Sindh Sales Tax payable on sales load 18,641 1,913
Allocated expense payable 2,629 -
Sindh Sales Tax payable on allocated expense payable 1,080 -
Selling and marketing expense payable 71,609 21,200
Sindh Sales Tax payable on selling and markeling expense payable 10,738 -
Investment of nil units (June 30, 2024: 467,035) - 24,466
Meezan Bank Limited

Balances with bank 2,106,955 717,338
Profit receivable on saving accounts 7,611 1,228
Sales load payable 35,886 1.424
Sindh Sales Tax on sales load payable 5,383 185
Shariah advisor fee payable 539 889
Investment of 9,975 units (2024: 9,969 units) 550 522
Advance against IBFT redemptions 24,000 24,000
Advance against ATM deposit 395 395
IBFT charges payable 4,482 1,169
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Central Depository Company of Pakistan Limited - Trustee
Security deposit

Remuneration Payable

Sindh Sales Tax payable on remuneration of the Trustee

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 260,449 units (2024: 260,311 units)

Colgate-Palmolive {Pakistan) Limited
Investment of 4,310,132 units (2024: 4,310,132 units)

Generations School (Pvt.} Limited
Investment of 5,806,911 units (2024: nil units)

Directors and their close family members and key management
personnel of the Management Company
Investment of 4,999,627 units (2024: 1,795,161 units)

Meezan Financial Planning Fund of Funds - Aggressive
Investment of 438,749 units (2024: 417,004 units)

Meezan Financial Planning Fund of Funds - Moderate Plan
Investment of 722,911 units (2024: 668,398 units)

Meezan Finanelal Planning Fund of Funds - Conservative Plan
Investment of 686,665 units (2024: 637,273 units)

Meezan Financial Planning Fund of Funds - MAAP - [
Investment of 758,549 units {2024: nil units)

Meezan Strategic Allocation Fund MCPP-III
Investment of 263 units (2024: nil units)

Meezan Strategic Allocation Fund -l MCPP-IV
Investment of 3,740,936 units (2024 nil units)

Meezan Strategic Allocation Fund-lll MCPP-IX
Investment of 4,142,917 units {2024: nil units)

Transactions during the quarter

Al Meezan Investment Management Limited - Management Company
Remuneration for the quarter

Sindh Sales Tax on remuneration of the Management Company
Allocated expenses

Sindh Sales Tax on allocated expenses

Selling and marketing expense

Sindh Sales Tax on selling and marketing expense

Units issued: 2,142 units (September 30, 2023: 5,610 tunits)
Unils redeemed: 469,177 units (September 30, 2023: nil units)

Meezan Bank Limited
Profit on saving accounts

Units issued: 6 units (September 30, 2023: nil units)
Shariah advisor fee

Central Depository Company of Pakistan Limited - Trustee
Remuneration for the quarter

Sindh Sales Tax on trustee fee
CDS charges for the quarter

Meezan Daily Income Fund - MDIP-|
Purchase of GoP ljara Sukuk VRR - XLI: 157,400 cerlificates (September 30, 2023: nil)

Purchase of GoP ljara Sukuk VRR - XXXViIl: 50,000 certificates (September 30, 2023: nil)
Purchase of GoP ljara Sukuk VRR - XXIV: 91,000 certificates (September 30, 2023: nil)

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VKRR ~ XXXVII: 50,000 certificates (September 30, 2023: nil)

Directors and executives of the Management Company
Units issued: 4,701,772 units (September 30, 2023: 15,866,819 units)
Units redeemed: 1,734,438 units (September 30, 2023: 8,281,161 units)
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275,555 94,041
24,182 21,845
39,843 35,014
37,846 33,384
41,808 -

14 -

206,182

228,337

For the quarter ended

September 30,
2024 2023
{Unaudited)
{Rupees in '000)
211,293 27,872
31,694 3,623
7,395 6,825
1,109
71,622 13,077
10,738
115 293
25,565 -
27,588 6.176
186 186
19,369 2,503
2,905 325
2 46
15,697,502 -
— 5,003,000 -
9,190,090 -
5,003,000 -
261,704 856,169
92,743 445,163
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Generations School (Pvt.) Limited

Units issued: 12,167,570 units (September 30, 2023: nil units) 646,000 -
Units redeemed: 6,360,658 units (September 30, 2023: nil unils) 341,386 -
Meezan Financial Planning Fund of Funds - Aggressive Plan

Units issued: 40,397 units (September 30, 2023: 284,613 units) 2161 15,490
Units redeemed: 18,652 units (September 30, 2023: nil units) 1,000 -
Meezan Financial Planning Fund of Funds - Moderate Plan

Units issued: 108,679 units (September 30, 2023: 585,395 units) 5792 31,857
Units redeemed: §4,166 units (September 30, 2023: 18,334 units) 2,935 1,000
Meezan Financial Planning Fund of Funds - Conservative Plan

Unils issued: 160,130 units (September 30, 2023: 808,421 units) 8,491 43,991
Units redeemed: 110,738 units (September 30, 2023: 35,673 units) 6,075 1,950
Meezan Financial Planning Fund of Funds - MAAP - |

Units issued: 786,563 units (September 30, 2023: nil units) 42,058 -
Units redeemed: 28,017 units {September 30, 2023: nil units) 1,500

Meezan Strategic Allocation Fund -Il MCPP-IV
Units issued: 3,768,017 units (September 30, 2023: 3,316,373 units)

201492 ___ 180422
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Units redeemed: 27,080 units (September 30, 2023: 9,110 units) 1,480 500
Meezan Strategic Allocation Fund -ll MCPP-V

Units issued: nil units {September 30, 2023: 592,302 units) - 32,223
Meezan Strategic Allocation Fund -l MCPP-VI

Units issued: nil units (September 30, 2023: 537,717 units) - 29,254
Meezan Strategic Allocation Fund -1l MCPP-VII

Units issued: nil units (September 30, 2023: 442,828 units) - 24 091
Meezan Strategic Allocation Fund-lll MCPP-1X

Units issued: 4,345,938 unils (September 30, 2023: 3,234,376 unils) 234,281 175,961
Urits redeemed: 203,021 units (September 30, 2023: 11,538 units) 11,030 630
Al Meszan Investment Management Limited - Employees Gratuity Fund

Units issued: 138 units (September 30, 2023: nil units) 7 -

11. TOTAL EXPENSE RATIO

The Total Expense Ratio (TER) of the Fund as at September 30, 2024 is 1.09% (September 2023; 1.29%) which includes
0.21% (September 2023: 0.16%) representing government levies on the Fund such as Sales Taxes and Annual fee to the
SECP. This ratio is within the maximum limit of 2.5% prescribed under the NBFC Regulations for a collective investment
scheme categorised as an Income Scheme.

12. TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule 1o the Income Tax
Ordinance, 2001 subject to the condition that not less than 80% of the accaunting income for the year as reduced by capital
gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per
Regulation 63 of the Non-Banking Finance Companies and Notified Entities Regulations, 2008, the Fund is required to
distribute not less than 80% of its accounting Income for the year derived from sources other than capital gains as reduced
by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of
income relating to the current quarter as the Management Company intends to distribute at least 0 percent of the Fund's
accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its
unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second
Schedule to the Income Tax Crdinance, 2001.

13. FINANCIAL INSTRUMENTS - FAIR VALUES

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. Consequently, differences can arise between carrying values and the fair
value estimates,

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or
requirement to curtail materially the scale of ils operations or to undertake a transaction en adverse terms.
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Financial assets which are tradeable in an open market are revalued at market prices prevailing on the statement of assets
and liabilities date. The estimated fair value of all other financial assets and liabilities is considered not to be significantly
different from the respective book values.

13.1. Fair value hierarchy
Intarnational Financial Reporting Standard 13, 'Fair Value Measurement' requires the Fund to classify assels using a fair
value hierarchy that reflects the significance of the inputs used in making the measurements. The fair value hierarchy has
the following levels:
- Level 1. Fair value measurements using quoted price {unadjusted) in an active market for identical assets or liabilities.
- Level 2: Fair value measurements using inputs other than quoted prices included within level 1 that are observable for

the asset or liabilily, either directly (i.e. as prices) or indirectly {i.e. derived from prices).

- Level 3: Fair value measurement using inputs for the asset or liability that are not based on observable market data
(i.e. unobservable inputs).

As at September 30, 2024, the Fund held the following financial instruments measured at fair value:

As at September 30, 2024 {(unaudited)

Level1 | Level 2 | Level3 | Total
ASSETS ~=meeeee— (Rupees in '000)
Financial assets 'at fair value through profit or loss'
Sukuk Certificates 62,694,001 70,151,913 - 132,845,914
Temm deposit receipts” - 11,500,000 - 11,500,000

62,684,001 81,651,913 - 144,345,914
As at June 30, 2024 (audited)

Level1 | Level 2 ] Levels || Total
ASSETS —————- {Rupees in "000)
Financial assets "at fair value through profit or loss'
Sukuk Certificates 15,631,346 20,038,389 - 35,669,735

* The carrying value of these securities approximate their fair value since these are short term in nature and are placed with
counterparties which have high credit rating.

14 GENERAL
Figures have been rounded off to the nearest thousard Rupees unless otherwise stated.,

15 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Directors of

the Management Company.
For Al Meezan Investment Management Limited
{(Management Company)
Chief Executive Officer Chief Financial Officer Director
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES (UNAUDITED)
AS AT SEPTEMBER 30, 2024

September 30, 2024
MDIP1 || mwmp_ || msHP || _mmp-l[[ MssP [[ Total
Note {Rupees in '000)

Assets
Balances with banks 5 18,507,362 5,202,271 137,472 2,693,168 || 1,027,930 || 27,568,203
Investments 6 57,007,054 500,000 - 5,955,830 | 3,465,450 || 66,928,334
Receivable against conversion of units 20,310 - - 11,547 29,599 61,456
Advances, deposits and profit receivable 2,564,400 75,284 1,660 387,682 147,367 3,176,393
Preliminary expenses and floatation costs 306 - - - - 306
Total assets 78,099,432 5,777,555 139,132 0,048227 4,670,346 97,734,692
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 82,248 11,246 77 5,165 2,745 101,481
Payable to Central Depository Company -

of Pakistan Limited - Trustee 5,603 439 9 627 335 7,013
Payable fo the Securities and

Exchange Commission of Pakistan 4,941 386 8 543 291 6,169
Payable to Meezan Bank Limited 19,812 - - 10,378 - 30,190
Payable against conversion and redemption of units 536,152 35,800 - 1,504 1,572 575,028
Dividend payable 59,473 6,549 - - - 66,022
Accrued expenses and other liabilities 8 179,153 10,685 267 3,663 4,664 198,432
Total liabilities 887,382 65,105 361 21,880 9,607 984,335
Net assets 77,212,050 5,712,450 138,771 9,026,347 4,660,739 96,750,357
Unit holders' fund (as per statement attached) 77,212,050 5,712,450 138,771 9,026,347 4,660,733 96,750,357
Contingencies and commitments 9

Number of units
Number of units in issue 1,544,239,.871 114,249,088 2,650,136 171,258,044 88,500,512
Rupees
Net asset value per unit 50.0000 50.0000 52,3638 527061 52.6634
The annexed notes from 1 to 45 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED STATEMENT OF ASSETS AND LIABILITIES (AUDITED)

AS AT SEPTEMBER 30, 2024
. —— - June 30, 2024
MDIP-I_ || WMMMP | MSHP || MMPI ]| _MSSP_ || Total
Note - (Rupees in '000) .

Assets
Balances with banks 5 "52,202,270 6,718,225 90,433 877,909 773,173 || 60,662,010
Investments 8 98,786,150 2,000,000 - 1,206,000 - 101,992,150
Receivable against conversion of units 677,388 7,204 - 601,337 137,907 1,423,836
Advances, deposits and profit receivable 4,270,038 161,565 1,402 119,245 4,361 4,556,611
Preliminary expenses and floatation costs 344 - - - - 344
Total assets 155,936,190 8,886,994 © 91,835 2,804,491 915,441 168,634,951
Liabilities
Payable to Al Meezan Investment Management

Limited - Management Company 7 123,945 13,653 25 346 95 138,064
Payable to Central Depositary Company of

Pakistan Limited - Trustee 12,521 785 7 131 19 13,463
Payable to the Securities and Exchange

Commission of Pakistan (SECP) 10,499 702 6 116 17 11,340
Payable to Meezan Bank Limited 39,652 - - 825 - 40,477
Payable against conversion and redemption

of units 8,880,283 175,055 - 39,201 3,120 9,097,659
Dividend Payable 142,168 8,191 - - - 150,349
Accrued expenses and other liabilities 8 474,713 32,504 1,674 21,418 565 530,875
Total liabilities 9,683,771 230,890 1712 62,038 3,816 0,082,227
Net assets 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Unit holders' fund (as per statement attached) 146,252,419 8,656,104 90,123 2,742,453 911,625 158,652,724
Contingencies and commitments 9

- Number of Units
Number of units in issue 2,925,048,244 173,122,019 1,789,065 54,593355 18,147,599
Rupees

Net asset value per unit 50.0000  50.0000 50.3746 50.2342 50.2339

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024
mMDiP-l | mmmP_J[ msHP [ MmP-l ][ MSSP || Total
Note {Rupees in '000) ~reememsemeaceemenanacnnn -

Income
Profit on sukuks certificates 2,258,810 - - 221,519 65,146 2,545,475
Profit on certificate of musharika 243,337 12,602 - - - 255,939
Profit on term deposit receipts 725,368 45,067 - 3,533 - 773,969
Profit on Bai muajjal 11,006 - - - - 11,006
Profit on savings accounts with banks 1,279,932 267,177 4,713 126,901 114,894 1,793,617
Net realised loss on sale of investment (13,051) - - (600) - (13,651)
Unrealised appreciation on re-measurement of investments classified as -

financial assets at fair value through profit or loss - net 128,064 - - 40,335 33,811 202,210
Total income 4,633,467 324,846 4,713 391,688 213,851 5,568,565
Expenses
Remuneration of Al Meezan Investment Management

Limited - Management Company 71 188,437 26,555 251 17,011 9,270 241,524
Sindh Sales Tax on remuneration of the Management Compar 7.4 28,266 3,983 38 2,552 1,390 36,229
Allccated expense 7.2 6,595 930 10 666 362 8,563
Sindh Sales Tax on allocated expense 7.4 989 140 1 100 54 1,284
Selling and marketing expenses 7.3 58,662 8,333 48 3,248 1,720 72,011
Sindh Sales Tax on selling and marketing expenses 7.4 8,799 1,250 7 487 258 10,801
Remuneration of Central Depository Company

of Pakistan Limited - Trustee 17,667 1,355 21 1,428 776 21,247
Sindh Sales Tax on remuneration of the Trustee 2,650 203 3 214 116 3,186
Fee to the Securities and Exchange Commission of Pakistan 17,666 1,355 20 1,428 776 21,245
Auditors' remuneration 83 - - - - 83
Brokerage expenses 133 5 - - - 138
Bank and settlement charges 118 88 3 91 7 307
Amortisation of preliminary expenses and floatation costs 38 - - - - 38
Printing Charges 37 - - - - 37
Fees and subscription 300 - - - - 300
Total expenses 330,440 44,197 402 27,225 14,729 416,993
Net income for the quarter before taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572
Taxation 12 - - - - - -
Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572

Allocation of net income for tite quarter

Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 199,122 5,161,572
Income already paid on units redeemed - - (969) (36.431) (64,133) (101,533)
4,303,027 280,649 3.342 328,032 134,989 5,050,039

Accounting income available for distribution

- Relating to capital gains 115,013 - - 39,735 33,811 188,559

- Excluding capital gains 4,188,014 280,649 3,342 288,297 101,178 4,861,480
4,303,027 280,649 3,342 328,032 134,989 5,050,039

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan [nvestment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

For the
period from
August 30,
September 30, 2023 2023 to Total
September
30, 2023
mMoiP-1 || mmmP || MSHP MMP-|
Note {Rupees in '000)
Income
Profit on sukuks certificates 581,167 - - 16,506 597,673
Profit on term deposit receipts and certificate of musharika 1,641,760 - - - 1,641,760
Profit on savings accounts with banks 2,984,944 354,661 1,410 6,331 3,347,346
Unrealised gain on investment 77.280 - - 4,357 81,637
Net realised gain on sale of investment 1,400 - - 480 1,880
Total income 5,286,551 354,661 1,410 27,674 5,670,296
Expenses
Remuneration of Al Meezan Investment Management
Limited - Management Company 7.1 145,525 25,507 71 997 172,100
Sindh Sales Tax on remuneration of the Management Company 18,918 3,316 9 130 22,373
Allocated expense 7.2 - 347 - - 347
Selling and marketing expenses 73 89,514 6,420 - - 95,934
Remuneration of Central Depository Company
of Pakistan Limited - Trustee 18,753 1,301 5 77 20,136
Sindh Sales Tax on remuneration of the Trustee 2,438 169 1 10 2,618
Fee to the Securities and Exchange Commission of Pakistan 18,753 1,301 5 77 20,136
Auditors' remuneration 85 - - - 85
Brokerage expenses 1,104 - - 7 1,111
Bank and settlement charges 29 6 - 10 45
Amortisation of preliminary expenses and floatation costs 39 - - - 39
Fees and subscription 351 1 - - 352
Total expenses 295,509 38,368 91 1,308 335,276
Net income for the quarter / period before taxation 4,991,042 316,293 1,319 26,366 5,335,020
Taxation 12 - - - - -
Net income for the quarter / period after taxation 4,991,042 316,293 1,319 26,366 5,335,020
Allocation of net income for the quarter / period
Net income for the period after taxation 4,991,042 316,293 1,319 26,366 5,335,020
Income already paid on units redeemed - - (455) - {455)
4,991,042 316,293 864 26,366 5,334,565
Accounting income available for distribution
- Relating to capital gains 78,680 - - 4,837 83,517
- Excluding capital gains 4,912,362 316.293 864 21,529 5,251,048
4,991,042 316,293 864 26,366 5,334,565
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM STATEMENT OF GOMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024
voiP-l || mmvP [ msHP [ mmpi J| mssp ][ wmpbipd |
(Rupees in '000)

Net income for the quarter after taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572

Other comprehensive income for the quarter - - - - - -

Total comprehensive income for the quarter 4,303,027 280,649 4,311 364,463 199,122 5,151,672

For the period
from August
September 30, 2023 30, 2023 to
September
30, 2023
mbip-l || mmmp_ [ msHP MMP-1
(Rupees in "000)

Total

Net income for the quarter / period after taxation 4,991,042 316,293 1,319 26,366 5,335,020

Other comprehensive income for the quarter / period - - - - -

Total comprehensive income for the quarter / period 4,991,042 316,293 1,319 26,366 5,335,020

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND {UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Meezan

Daily Income Fund

September 30, 2024 September 30, 2024 September 30, 2024 September 30, 2024 September 30, 2024
MDIP-| MMMP MSHP MMP-I MSSP
Capital Vatus Undistribute Total Capital Undistributed Total Capital |} Undistributed Total Capital Undistributed Total Capital Value | Undistributed Total
dincome Valua income Value income Value income income
{Rupees in "000)
Net assets at the beginning of tha quarter 146,252,419 - 146,252,419 8,656,104 - 8,656,104 89,717 406 90,123 2,734,267 8,186 2,742,453 909,767 1,858 911,625
Issuance of units: MDIP-1 408,210,393 units, MMMP 110,176,645 units
MSHP 3,652,739 units , MMP-1 163,290,944 units , MSSP 193,778,486 unils
(2023: MDIP-1 863,926,931 units, MMMP 131,573,037 units, MSHP 2,056,563
MMP-] Nil , MSSP Nil)
- Capital value (at par value per unit) 20,310,563 - 5,508,826 - 5,508,826 I 184, 00 - 184,005 8,202,791 l - || 8,202, 7_| | 9,734,249 - 9,734,249
- Element of income - - - - 4, 273 - 4273 107,545 - 107,547 166.915 - 166,915
Total proceeds on issuante of units 20,310,569 - 20,310,569 5,508,826 - 5 508, 825 188,278 - 188,278 8,310,336 . 8,310,338 9,901,164 - 9,901,164
Redemplion of units: MDIP-1 1,787,018,767 units, MMMP 169,049,596 unils
MSHP 2,791,668 units , MMP-1 46,626,254 , MSSP 123,425,572 unils
(2023; MDIP-1 574,443,410 units, MMMP 107,110,976, MSHP 1,282,266
MMP-I Nit , MSSP WNil)
- Gapital vafue (at par value per unit) | 89,350,238 || - 89,350,938 8,452,460 - 8,452,480 || 140,629 - 140,629 2,342,233 - 2,342,233 6,200,148 - 6,200,148
- Element of loss - - - - - 2.343 969 3312 12,243 36,431 48,674 86,891 64,133 151.024
Total payments on redemplion of units 89,350,938 - 89,350,938 8,452,480 8,452, 480 142,972 969 143,941 2,354,476 36,431 2,390,907 6,287,039 64,133 6,351,172
Tolal comprehensive Income for the quarter | B ” 3,303,027 3,303,027 | - 280,649 380,649 | B | | 4311 l | 4311 ” N | 364,463 ” 364,463 I - ” 199,122 199,122
Distributions during the quarter® {4.303, 027) {4.303, 027) - (280,649) {280,649) - - - - - - - - .
Net income for the quarter less distribution - - - 4311 4311 - 364,453 364,463 - 199,122 199,122
Net assets at the end of the quarter 77,212,050 - 77.212,050 5,712,450 - 5,712,450 135,023 3,748 138,771 8.690,127 336,218 9,026,347 4.523.892 136.847 4,660.739
Undistributed income brouaht forward
- Realised incomo - - 406 2,186 1.858
- Unrealised Income - - - 6,000 -
hl il HUE e I.ESE
A income available for di
- Relating to capital gains m 33811
- Excluding capital gains i X 101,178
4, 303 027 280,649 3,342 328,032 134,989
Distributions during the quarter® (4,303,027) (280,649) . - -
Undistributed [ncome cansied forward - - 3,748 336,218 136.847
Undistributed income catried forward
- Realised income - - - - -
- Unrealised income - - 3.748 336216 136,847
- - 3,748 336,218 136,847
{Rupees) {Rupces} (Rupees} {Rupees}) {Rupces)
Net asset value per unit as at the beginning of the quarter 50,0000 50.0000 50.3746 50.2342 §0.2339
Net assels value por unit atthe end of the quarter 0 52.7081
* Meszan Daily Income Pian - | and Meezan Mahana Munafa Plan are required (o distribute dividend on a daily basis on each bus! day. The lative distrit per unit for the quarter ended September 30, 2024 are Rs 2.2957 per unit and Rs 1.9366 per unit respoctively
The annexed notes from 1 o 15 form an integral part of these d interim fi ial stat ¢
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Meezan

Daily Income Fund

For the period from August 30, 2023 to
September 30, 2023 September 30, 2023 September 30, 2023 September 30, 2023
MDIP-{ MMMP MSHP MMP-I
”Undistributedl Capital | Undistributed Capital ||Undistributed I Capital Undistributed
Capital Value income Total Value income Total Value income Total Value income Total
{Rup in '000}) ———eeen {Rupees in *000)--ss-ceserrrscce-. -

Net assets at the beginning of the quarter 91,146,922 - 91,146,922 5,543,205 - 5,543,205 4,112 5 4,117 - - -
Issuance of units: MDIP-| 863,926,931units, MMMP 131,573,037 units

SEHL 2,056,563 units , MMP-I 24,908,946 units

(2022: MDIP-] 521,995,232 units, MMMP Nil, SEHL Nil, MMP-} Nil}

- Capital value (at par value per unit) 43,196,323 I - ” 43,196,323 6,678,660 - 6,578,660 || 103,098 - 103,098 1,245,447 - 1,245,447

- Element of income - - - - - - 2,240 - 2,240 1,956 - 1,958
Total proceeds on issuance of units 43,196,323 - 43,196,323 6,578,660 - 6,578,660 105,338 - 105,338 1,247,403 - 1,247,405
Redemption of units: MDIP-1 574,443,410 units,

MMMP 107,110,976 units, SEHL 1,282,266 units , MMP-I Nil

{2022: MDIP-1 302,258,677 units, MMMP Nil, SEHL Nil, MMP-1 Nil)

- Capital value {at par value per unit) I 28,722,171 H - ” 28,722,171 5,355,549 - 5,355,549 64,282 - 64,282 - - -

- Element of loss - - - - - - 1,117 455 1.572 - - -
Total payments on redemption of units 28,722,171 - 28,722,171 5,355,549 - 5,355,549 65,399 455 65,854 - - -
Total comprehensive income for the quarter I - ” 4,991,042 4,991,042 - | 316,293 316,293 - 1,319 1,319 - 26,366 26,366
Distributions during the quarter” - {4,891,042) {4.991,042) - (316,293) (316,293) - - - - - -
Net income for the quarter less distribution - - - - - - - 1,319 1,319 - 26,366 26,366
Net assets at the end of the quarter 105,621,074 - 105,621,074 6.766,316 - 6,766,316 44,051 869 44,920 1,247,403 26.366 1.273.771

Undistributed income brouaht forward
- Realised income
- Unrealised Income

Accounting income available for distribution

- Relating to capital gains 78,680
- Excluding capital gains 4,912,362
4,991,042
Distributions during the quarter* (4,981,042) (316,293) - -
Undistributed income carried forward - - 869 26,366
Undistributed income carried forward
- Realised income - - - -
- Unrealised income - - 869 26,366
- - 869 26,366
{Rupees} {Rupees) (Rupees) {Rupees)
Net asset value per unit as at the beginning of the quarter 50.0000 50.0000 50.1314 -
Net assets value per unit at the end of the quarter 50.0000 50.0000 52.4508 51.1371

* Meezan Daily Income Plan - | and Meezan Mahana Munafa Plan are required to distribute dividend on a daily basis on each business day. The cumulative distribution per unit for the period ended September 30, 2023 are Rs 2.5059 per unit and Rs 2.2893

per unit respectively

The annexed notes from 1 to 15 form an integral par of these condensed inlerim financial statements.

For Al Meezan Investment Management Limited

(Management Company)

Chief Executive Officer Chief Financial Officer Director
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Meezan

Daily Income Fund

MEEZAN DAILY INCOME FUND
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

September 30, 2024

moip-l ] mmmP_ [ wmsHP || mmp || mssP_ || Totat |
3] =2 —————— (Rupees in '000) «~e---m-: —————n
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxation 4,303,027 280,649 4,311 364,463 199,122 5,151,572
AdJustment for non-cash items:
Net unrealised appreciation re-measurement of investments
classified as 'financial assets at fair value through profit or loss (128,064) - - (40,335) (33,811) (202,210)
Amortisation of preliminary expenses and floatation costs 38 - - - - 38
4,175,001 280,649 4311 324,128 165,311 4,949,400
Decrease / (increase) in assets
Investments - net 54,131,568 2,000,000 - (4,609,495) (3,431,639) 48,090,434
Deposits, prepayments and profit receivable 1,705,638 86,281 (258) (268,437) (143,006) 1,379,960
55,837,206 2,088,281 (258) (4,877,932) (3,574,645) 49,470,394

(Decrease) / increase in liabilitles
Payable to Al Meezan Investment Management

Limited - Management Company (41,697) (2,407) 52 4,819 2,650 (36,583)
Payable to Central Depository Company

of Pakistan Limited - Trustee (6,918} (346) 2 496 316 (6,450)
Payable to the Securities and Exchange

Commission of Pakistan (SECP) (5,558) (316) 2 427 274 (5,171)
Payable to Meezan Bank Limited (19,840} - - 9,553 - {10,287)
Accrued expenses and other liabilities (295,560) (21,819) (1,407) (17,758) 4,099 (332,443)

(369,573) (24,888) (1,351) (2,461) 7,339 (390,934)

Net cash generated from / {(used in) operating activities 59,642,634 2,342,042 2,702 (4,556,265) (3,401,995) 54,028,860
CASH FLOWS FROM FINANCING ACTIVITIES
Recelpts against issuance and conversion of units 20,967,647 5,516,030 188,278 8,900,128 10,009,472 45,581,555
Payments against redemption and conversion of units (87,695,069) (8,591,735) (143,941) (2,428,604) (6,352,720){| (115,212,069}
Dividend paid {4,385712) (282 291) - - - (4,668,003)
Net cash (used in) / generated from financing activities (81,113,134) (3,357,996) 44,337 6,471,524 3,656,752 9,699,440
Net (decrease) / increase In cash and cash equivalents (21,470,500) (1,016,954) 47,039 1,915,259 254,757 63,728,300
Cash and cash equivalents at the beginning of the period 52,202,270 6,718,225 90,433 877.909 773173 60,662,010
Cash and cash equivalents at the end of the period 5.2 30,731,770 5,702,271 137,472 2,793,168 1,027,930 124,390,310

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{(Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN DAILY INCOME FUND

CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Meezan

Daily Income Fund

Note
CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the quarter before taxation
Adjustment for non-cash items:
Amortisation of preliminary expenses and floatation costs

Increase in assets

Investments - net
Deposits, prepayments and profit receivable
Preliminary expenses and floatation costs paid

Increase / (decrease} in liabilities

Payable to Al Meezan Investment Management
Limited - Management Company

Payable to Central Depository Company
of Pakistan Limited - Trustee

Payable to the Securities and Exchange
Commission of Pakistan (SECP)

Payable to Meezan Bank Limited

Accrued expenses and other liabilities

Net cash (used in) / from generated operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units
Payments against redemption and conversion of units
Dividend paid

Net cash generated from financing activities

Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the quarter

Cash and cash equivalents at the end of the quarter 5.2

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For the
period from
August 30,
September 30, 2023 2023 to Total
September
30, 2023
MDIP-1 MMMP MSHP MMP-l
B —— -- (Rupees in '000) —eeermemessammcemamaneen
4,991,042 316,203 1,319 26,366 5,335,020
39 - - - 39
4,991,081 316,293 1,319 26,366 5,335,059
(10,691,116) - - (824,066)|| (11,515,182)
(1,114,510) (5,183) (1,155) (34,572) (1,155,420)
(11,805,626) (5,183) (1,155) (858,638) (12,670,602)
44,525 3,201 17 220 47,963
836 116 3 81 1,036
(6,909) (128) 2 72 (6,963)
(43,343) - 1 - (43,342)
55,576 606 44 26 56,252
50,685 3,795 67 399 54,946
(6,763,860) 314,905 231 (831,873) (7,280,597)
44,135,186 6,578,912 105,337 1,247,405 52,066,840
(28,276,089) (5,321,388) (65,853) - (33,663,330)
(5,020,141) (317,491) - - (5,337,632)
10,838,956 940,033 39,484 1,247,405 13,065,878
4,075,096 1,254,938 39,715 415,532 5,785,281
85,128,982 5,518,840 4,132 - 90,651,954
89,204,078 6,773,778 43,847 415,532 96,437,235
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN DAILY INCOME FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

14 Meezan Daily Income Fund (the Fund) was established under a Trust Deed executed between Al Meezan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the
Trustee. The Trust Deed was executed on August 13, 2021 under Sindh Trusts Act, 2020 and was approved by the
Securities and Exchange Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and
Regulation) Rules, 2003 (the NBFC Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008
{the NBFC Regulations). The Management Company has been granted license by the SECP to act as an Asset Management
Company under the NBFC Rules through a certificate of registration issued by the SECP. The registered office of the
Management Company of the Fund is situated at Ground Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal,
Karachi 74400, Pakistan.

42 TheFundisan open ended Shariah compliant Income Scheme with allocation plans. The investment objective of the Fund is
to earn return by investing in Shariah compliant fixed income instruments.Furthermore, the Meezan Daily Income Plan (MDIP-
1) and Meezan Mahana Munafa Plan (MMMP) has the following specific features;

(a) Dividend will be distributed to the entitled unit holders on a daily basis (i.e. each business day); and
(b) Daily dividend received by the unit holders shall be reinvested.

By distributing dividend on a daily basis, the Management Company is required to ensure that total distribution in an
accounting period accumulates to an amount that is required under the tax laws and other regulations in force.

1.3 Units are offered for public subscription on a continuous basis. The units are transferable and can be redeemed by
surrendering them to the Fund. The Fund is listed on Pakistan Stock Exchange Limited.

1.4 The Management Company has been assigned a quality rating of 'AM1' by VIS Credit Rating Company Limited dated
December 29, 2023 (2023: 'AM1' dated December 30, 2022) and by PACRA dated June 21, 2024 (2023: 'AM1' dated June
23, 2023). The rating reflects the Company's experienced management team, structured investment process and sound
quality of systems and processes.The Fund has been given a stability rating of A+(f) (2023: A+(f) dated January 19, 2023) by
VIS Credit Rating Company Limited dated December 27, 2023.

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of
the Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued
by the Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines.
This practice is being followed to comply with the requirements of the accounting and reporting standards as applicable in
Pakistan.

3 BASIS OF PREPARATION
341 Statement of compliance

These condensed interim financial statements have been prepared in accordance with the accounting and reporting
standards as applicable in Pakistan for interim financial reporting. The accounting and reporting standards applicable in
Pakistan for interim financial reporting comprise of;

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017;

- Provisions of and directives issued under the Companies Act, 2017, along with part VIllA of the repealed Companies
Ordinance, 1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking

Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust
Deed.
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Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules,
the NBFC Regulations and the requirements of the Trust Deed differ from the 'Interational Accounting Standard (IAS) 34, Interim Financial Reporting,
the provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements are limited based on the requirements of the International Accounting Standard
34 'Interim Financial Reporting'. These condensed interim financial statements do not include all the information and disclosures required in a full set of
financial statements and should be read in conjunction with the annual published audited financial statements of the Fund for the year ended June 30,
2024.

These condensed interim financial statements are unaudited. However in compliance with Schedule V of the NBFC Regulations, the directors of the
Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs of the Fund as at and
for the quarter ended September 30, 2024.

4 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

41 The accounting policies adopted and the methods of computation of balances used in the preparation of these condensed interim financial statements
are the same as those applied in the preparation of the financial statements of the Fund for the period ended June 30, 2024. :

4,2 The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan
require management to make estimates, assumptions and use judgments that affect the application of policies and reported amounts of assets,
liabilities, income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from the
period of revision. In preparing the condensed interim financial statements, the significant judgments made by management in applying the Fund's
accounting policies and the key sources of estimation and uncertainty are the same as those applied to the financial statements as at and for the year
ended June 30, 2024. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual audited financial
statements of the Fund for the year ended June 30, 2024.

4.3 Standards, interpretations and amendments to published accounting and reporting standards that are effective in the current period

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounting period
beginning on July 1, 2024. However, these do not have any material impact on the Fund's financial statements and, therefore, have not been detailed
in these condensed interim financial statements.

4.4 Standards, interpretations and amendments to published accounting and reporting standards that are not yet effective

There are certain new standards, interpretations and amendments to the accounting and reporting standards that are mandatory for the Fund's annual
accounting period beginning on or after July 1, 2024. However, the new standards, interpretations and amendments to the approved accounting
standards will not have any material impact on the Fund's financial statements in the period of adoption and, therefore, have not been detailed in these
condensed interim financial statements.

September 30, 2024 (Unaudited)

MDIPJ1_ || MMMP ]| MsHP [ MMP4 || MssP || Total
5 BALANCE WITH BANKS Note SOV 1 +P:¥- P 23 T1T7) O — —
Current accounts 53 3 - - - 56
Savings accounts 5.1 18,507,309 5,202,268 137,472 2,693,168 1,027,930 27,668,147
18,507,362 5,202,271 137,472 2,693,168 1,027,930 27,568,203
June 30, 2024 (Audited}
MDIP-l__[|_MMMP | MSHP _|[__MMP ] MssP || Total
—vemnmnmmmmvaernnnaaanases (Rupees in '000) ----veemmnnmmmmmmomomoeoenee
Current accounts 50,053 3 - - - 50,056
Savings accounts 52,152,217 6,718,222 90,433 877,909 773,173 60,611,954
52,202,270 6,718,225 90,433 877.909 773,173 60,662,010

5.1 MDIP-I includes a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum. Other savings accounts of the Plan have expected rates of profit ranging from 8.56% to 18.00% (June 30, 2024: 7.05% to 20.00%) per
annum.

MMMP includes a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)

per annum. Other savings accounts of the Plan have expected rates of profit ranging from 8.82% to 17.50% (June 30, 2024: 7.05% to 20.00%) per
annum.
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MSHP includes a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum. Other savings account of the Plan have expected profit rate of 15.25% (June 30, 2024: 19.25%) per annum.

MMP-1 includes a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum. Other savings accounts of the Plan have expected rates of profit ranging from 15.25% to 18.00% (June 30, 2024: 19.25% to 20.00%) per

annum,

"MSSP includes a balance maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%)
per annum. Other savings account of the Plan have expected profit rate of 15.25% (June 30, 2024: 19.25%) per annum.

September 30, 2024 (Unaudited)

MDIP1 || MMMP_|| MsHP__||__MMP4 |[ MSSP__ [[  Total
5.2 CASH AND CASH EQUIVALENTS Note B ——— -- (Rupees in '000)
Balances with banks 6.1 18,507,362 5,202,271 137,472 2,693,168 1,027,930 27,568,203
Certificate of Musharika 6.3 3,000,000 - - - - 3,000,000
Term deposit receipts - having original
maturity of 3 months or less 6.2 7,000,000 500,000 - 100,000 - 7,600,000
Bai Mugjjal receivable 6.4 2,224,408 - - - - 2,224,408
30,731,770 5,702,271 137,472 2,793,168 1,027,930 40,392,611
June 30, 2024 (Audited)
MDIP4 || MMMP_ || _MsHP__ [[__MMP4 || MSSP || Total
Balances with banks 52,202,270 6,718,225 90,433 877,909 773,173 60,662,010
Term deposit receipts - having original
maturity of 3 months or less 16,700,000 - - - - 16,700,000
Certificates of musharakah - having
original maturity of 3 months or less 4,400,000 2,000,000 - - - 6,400,000
73,302,270 8,718,226 90,433 877,908 773,173 83,762,010
September 30, 2024 (Unaudited)
6 INVESTMENTS MDIP-1 || MMMP_ || MSHP || _MMPd_ [ MSSP__ ||  Total
Note @ = secmmecemececcessescemeeees (Rupees in "000)
At fair value through profit or loss
Sukuk Certificates 6.1 44,782,646 - - 5,855,830 3,465,450 54,103,926
Term Deposit receipts 6.2 7,000,000 500,000 - 100,000 - 7,600,000
Certificate of Musharika 6.3 3,000,000 - - - - 3,000,000
Bai Muajjal receivable 6.4 2,224,408 - - - - 2,224,408
57,007,054 500,000 - 5,955,830 3,465,450 66,928,334
6.1 Sukuk certificates
Government securities 6.1.1 35,083,646 - - 5,143,830 3,465,450 40,227,476
Corporate sukuk certificates 6.1.2 9,699,000 - - 712,000 - 10,411,000
44,782,646 - - 5,855,830 3,465,450 50,638,476
June 30, 2024 (Audited)
MDIP4 || MMMP || _MSHP || _MMP4 [[ MsSSP || __ Total
At fair value through profit or loss
Sukuk Certificates 77,586,150 - - 1,206,000 - 78,792,150
Term Deposit receipts 16,700,000 “ - - - 16,700,000
Certificate of Musharika 4,500,000 2,000,000 - - - 6,500,000
98,786,150 2,000,000 - 1,208,000 - 101,992,150
Sukuk certificates
Government securities 66,029,150 - - 1,206,000 - 67,235,150
Corporate sukuk certificates 11,557,000 - - - - 11,557,000
77,586,150 - - 1,206,000 - 78,792,150
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6.1.1 Government securities
MDIP-!
Patcentags inrefation to
Unseased
Asat Matetvalve 2y
. Asadl | Purchased during e | Sokd during Lhe Camingvaheasal | _ apprecation! Tetilmaret
N o e Sty MT;"‘.""’“"' bradile iy it P e | qute qatt W‘gx‘” Sotenber 0,200 “slmf' (indinjaat | Kool |
tedsmylions Spmber k) taFd |
esiments
— Rumberof cerliales — — (Rupees 00— %
GOP ljara Sukuk -
Cefficale-YUJ-VRR  Semi-arnwally/Atmatuity Decembrd, 2023 December 4, 2026 Weighted Average Smonths 7835 167,40 . 167400 . .
GoP fjarah Sukuk
Castiicates - OOVI-VRR Semiernwaly/Aimatudty Aupust?, 203 August7, 2024 Weighted Average 6 months T-Bils 3,000 . 300
GoP [arzh Suiuk
Certificales - DOV VAR Semi-annually 1At maturty  July 12,2023 Jy12,2004  Weighted Average 6 months T-Bs 26,50 . 26250 . .
GoP fiarah Sufuk
Celicales - 0UV-VRR  Semi-anually /At maturty Oclober29,2023  October29, 2026 Weighled Averag 6 months T-B1s 91550 A0 4250 U200 3484599 3487281 2682 452% 6.12%
(<P fjarah Suuk
Ceiicates SO0 FRR ~ Semi-anneally/Atmaludty Oclober,203  Oclobar9, 2024 249% 50000 . . 0000 50300 5009000 00 6% BT%
GoP liareh Surk
Cetficates XUI-VRR  Semiamualy/ At matuity Decembes, 2020  December 9.2025 Weighted Average 6 months 6815 &0 . . 440 430 44 ficr) 0.06% 005%
(o farah Sukuk
Cerficates - XXX - VRR Semiamnually/Al matuty Oclober,2023  October, 2004 Weighled Average 6 months T-8ils 15352 . 3700 3352 36N 384T0 4602 468% 6.74%
GoP ljarah Stk )
Certicatss- 1 FRR Attty May2{ 24 May2e 198%% 11300 . ©LIBN0 SOMB 5167658 @i 6% 905
GoP arah Suluk .
Cetiicates - I - FRR Amaturty A2 A2 Apil25.205 2000% 200000 . < 20000 5897 920800 15003 1i9%  16%
GoP arah Sukuk i
Certicates - 11 -FRR Mmalo®y  pecomber 11,2028 Decomber, 2004 a5z 2000000 . ©o200000  9ENIA 9712000 089 5% 0%
6oP ljarah Suluk
Cotficates- [1-VRR  Semianualy/Atmady Jme 282024 hne28, 2021 Weighled Average Gmoniths T8Is . 950,000 B 1] 4853081 4880625 2054 6% 855%
GoP farah Sukuk
Cetficates-1-VRR  Semiannualy/ Atmaturty Seplember 18, 2024 September 18, 2027 Weighted Average 6 months 7835 . €000 . £0,000 2000000 2020000 20,000 262% 354%
TolalasalSeptemberw,zozd 42871 5,083,646 140,776 45.43% 61.54%
Totalas at June 30, 2024 6570041 65,029,150 024
MMP-1
Percentagein relefonto
g Unreabsed
N K| Pockseddingte (S Sen;:aw. [S— ":;::::; —— it
el DSy Pmm;:::‘””” bl | iyt Mot R e L o e Ll
Seplenber 30, 204]  thelu imiets
— Hombss of cetfiates — — (Rupees n 00— %
GOk (jarh Sukux
Corticaes - OO VAR Semiarnualy/Atmahely Awgust0n, 2023 AugustO7, 2004 Weighled Average 6 munihs TE0s . 1000 1000
6ok e Stk
Certiales - OV-VRR  Semizmmualy/Atmahily Oclober29,2003  October 20,2004 Weihled Average 6 months T80 . 2400 . 200 2UBA0 244009 180 A% A%
GoP ljarzh Sukak
Coffeales-IH-VRR  Semiamvely/Almahwly Janwary24, 2004 Jaowary24, 2007 Weighted Average 6monlhs T8ES 240000 240,100 . 2900 126000 123660 0 BE% 2075%
GoP fferah Stk
Cotfcates-V. YRR Semiemucly/Almatdy Jwe28, 204 Jme®, %009 Weighed Average 6 months Tl . 285,000 . %500 145006 1467750 865 18a6%  UB%
Tolal as at September 30, 024 5103455 51438% 03 BXh B4
Totalas at June 30, 2024 2000 5206000 500
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MSSP
Percertage harelationte
Unrealised
At arket vatieas|
Asat | Purchased duriegthe |Soid during e Curfirgalueas appreciation
N Proft payments fprincips! . Seplember X, ASeplmbet | T Tolalmarket
Rame efthe y lisve dite Hatucity dale Profitrite oy, 2004 quate quartet September X, 07 {dwminuticn) as at | Retassets o
i redenptions o o B N eterrersn2tt] Defind | 0
Emvestmenis
= Humbat of ¢ridfieales — - (Rupses 000 — %
GoP larah Sus
Cofficales-[1-VRR  Semiamually/Atmatuity e 28,2024 Ja28, 2007 1054% . 475,000 . 000 24380 2445450 g1 4% 5
GoP Igrah Sukik
Cefificales-V-VRR  Semiamually /Al maturty Seplamber 18,2024 September 18,2027 1748% . 200000 . %000 1000000 1020000 000 A% 4%
Total as at Septamber 30, 2024 343,63 3465480 E<ET 435%  100.00%
Total as 2t June 30, 2024 5 . .
6.1.1.1 The nominal value of the GoP ljarah sukuk certificates is Rs 100,000 each except for GOP ljarah sukuk Certificate [- FRR & GOP ljarah sukuk
Cerificate | to V - VRR / FRR having nominal value of Rs. 5000 each.
6.1.2 Corporate sukuk certificates
MDIP-I
Sold! Unreatised P":':G:'“: in
] Asatluly Purchated redeemed As :L Camrylng value lekalvalue as lppmc'hUonl ’ nto
Name of the security Maturity Profit rate 1,2024 during the during the - 30, | asatSep 'l .t aal
date ' quarter 2024 30,2024 2024 Seplember30, | Hepassotsof | 1OUmarket
quarter 2024 the Fund value of
Investments
e (Numbsr of cerlificates} (Rupees in 080} ———— %

K-Electric Limited - XXII July 10, 6 months KIBOR plus 750 . 750 - - - - - -

(A-1+, PACRA) (note 6.1.2.1) 2024 base ate of 0.30%

Pakistan Telecommunication July 18, 6 months KIBOR plus 1.457 - 1,457 - - - - - -

Limited - I (A-1+, PACRA) (note 2024 base rate of 0.15%

6.1.2.1)

[smal Industries Limited Limited - August 13, 6 months KIBOR plus 600 - 600 - - - - . .

XV (A-1, PACRA) (nota 6.1.2.1) 2024 base rate of 0.50%

Lucky Electric Power Company August 15, 6 months KIBOR plus 1,000 - 1000 - - - - - -

Limited - 2024 base rate of 0.15%

V(A 1s PACRAYINAe R 12 1)

JOW Sugar Mills Limited - STS (A- August 15, 6 months KIBOR plus 750 - 750 B - - - - -

1.,VIS) 2024 base rate of 0.80%

OBS Pharma (Pvt) Limited (A+,  August29, 6 months KIBOR plus 100 - 100 - - - - - .

VIS) (nole 6.1.2.1) 2024 base rate of 1.40%

Airlink Communication Limited (A- September & months KIBOR plus 450 - 450 - - - - . .

1+, PACRA) {note 6.1.2.1) 18,2024 base rate of 1.75%

Lucky Electric Limited - XIV (A-3+, October 15, & months KIBOR plus 1,060 - - 1,050 4,050,000 1,050,000 - 1.36% 1.84%
PACRA) (note 6.1.2.1) 2024 base rate of 0.25%

Thar Energy Limited - (A-1+, October 18, 6 months KIBOR plus 750 . - 750 750,000 750,000 - 0.97% 1.32%
PACRA) {note 6.1.2.1) 2024 base rate of 0.60%

Pakistan Mobile C ion  October 24, 6 months KIBOR plus 1.500 - - 1,500 1,500,000 1,500,000 . 1.94% 263%
Limited - (A-1+, PACRA) (note 2024 base rate of 0.60%

6.1.2.1)

Hub Power Company Limited - (A- November & months KIBOR plus 750 . - 750 750,000 750,000 - 0.97% 1.32%

1+, PACRA) (note 6.1.2.1) 03,2024 base rate of 0.60%

K-Electric Limited - XVill (A-1+, December 6 months KIBOR plus 750 . . 750 750,000 750,000 - 0.97% 1.32%
PACRA) (note 6.1.2.1} 04, 2024 base rate of 0.15%

Pakistan Tel ion D ber & months KIBOR plus 750 - - 750 750,000 750,000 - 0.97% 1.32%
Limited {A-1+, PACRA) {note 12,2024 base rale of 0.15%

6121

Lucky Electric Limited - XIV (A-1+, December 6 months KIBOR plus 900 - - 900 900,000 200,000 . 1.17% 1.58%
PACRA) (note 6,1.2.1) 27,2024 base rate of 0.25%
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Percentage in
sotd Unrealised relation to
Asalduly Purehased © d:eme " Asat Caryingvalue | Marketvalueas| appreclation!
8 Maturity during the September 30, | as at September |at September 30,] (diminution) as at Total market
Rame of the secuity date Proft rate R BN R B 20, 24 s | Sepemberd, | MRS et
quarder 2024 e Fund Investments
(Number of certificates) (Rupees in '000) %
Airlink Communication Limited (A- January 10, 6 months KiBOR plus - 468 - 468 468,000 468,000 - 061% 0.82%
1+, PACRA) (note 6.1.2.1) 2025 base rate of 1.75%
Alfink Communication Limited (A- March 23, 6 months KIBOR plus - 400 - 400 400,000 400,000 - 0.52% 0.70%
1+, PACRA) (note 6.1.2.1) 2025 base rate of 1.75%
K-Electric Limited - XVl (A-1+,  January 05, 6 months KIBOR plus - 750 - 750 750,000 750,000 - 0.97% 1.32%
PACRA) (note 6.1.2.1) 2025 base rate of 0.15%
K-Electric Limited - XVIIl (A-1+, February 6 months KIBOR plus - 1,050 - 1,050 1,050,000 1,050,000 - 1.36% 1.84%
PACRA) (note 6.1.2.1) 06,2025  base rate of 0.20%
K-Electiic Limited « XXIX (A-1+, March 23, 6 months KIBOR plus - 581 - 581 681,000 §81,000 - 0.75% 1.02%
PACRA) (note 6.1.2.1} 2025 base rate of 0.10%
Total as at September 30, 2024 9,699,000 9,688,000 - 12.66% 17.01%
Total as at June 30, 2024 4,150,000 4,150,000
MMP-1
Unrealised Percentagein
Purchased Sold! Asat | Camyingvalue | Marketvaluas| appreciation relation lo
Name of the security Matursty Profit rate A: a;:z? during the :xc:::m;: plermber 30, | as at Soptember |at Soptember 30, {dintnution)as at Netassets of Total market
date ' quarler ua?ler 24 30,204 2024 September 30, the Fund valua of
q 224 Investments
{Humber of certificates) {Rupees In'000) %
Aiflink Communication Limited (A- January 10, 6 months KIBOR plus - 32 - 312 312,000 312,000 - 346% 5.24%
1+, PACRA) {note 6.1.2.1) 2025 base rate of 1.75%
Pakistan Telecommunication March 17, 6 months KIBOR plus - 400 - 400 400,000 400,000 443% 6.72%
Limited (A-1+, PACRA} (note 2025 base rate 0f0.10%
6.1.2.1)
Total as at September 30, 2024 712,000 742,000 - 7.89% 11.95%

Total as at June 30, 2024

6.1.2.1

6.2 Term Deposit receipts

The nominal value of the sukuk ceriificates is Rs.1,000,000 and the profit and principal of corporate sukuks is receivable at maturity.

MDIP-I
) Percentagein
Carrying | Market value aUn::s:;she: " elation to
AsatJuly 4, | Placed during |Matured during| value as at asat (dfrr?lnuﬁon)as Tolal martet
Name of the bank Maturity date Profitrate | 2024 theperiod | theperiod | Sepiember | September Netassels
B R e e R
' ! 30,2024 investments
{Rupeesin '000) i
Bank Alfalah Limited (AA+, PACRA) August 23, 2024 21.25% 1,500,000 - 1,500,000 - - - - -
Bank Alfalah Limited {AA+, PACRA) September 13, 2024 20.50% 15,200,000 - 15,200,000 - - - - .
Bank Alfalah Limited (AA+, PACRA) December 11, 2024 17.40% - 7,000,000 - 7,000,000 7,000,000 - 0.07%  12.28%
Total as at September 30, 2024 16,700,000 7,000,000 16,700,000 7,000,000 7,000,000 9.07%  12.28%

Total as al June 30, 2024

16,700,000 16,700,000
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MMMP
Percentage in
Carrying | Market vajue Umeails:d , relation to
AsatJuly 1, | Placed during |Matured during| value as at asat Y )as Total market
2024 the period the period Septamb Septemb ' My otal marke
Name of the bank Maturity dats Profit rate & pario @ POrio 36, P 38. o :l’ at ;p:;;:w :{[al:‘ :5;:; value of
' investments
(Rupees In ‘000) %
Bank Alfaah Limited {AA+, PACRA) July 14, 2024 20.60% 1,000,000 . 1,000,000 - - - - -
United Bank Limiled (AAA, PACRA) July 14, 2024 20.60% 1,000,000 - 1,000,000 - - - - -
Bank Alfalah Limited {(AA+, PACRA) December 11, 2024 17.40% - 500,000 - 500,000 500,000 - 8.75%  100.00%
Total as at September 30, 2024 2,000,000 500,000 2,000,000 500,000 500,000 8.75%  100.00%
Total as at June 30, 2024 2,000,000 2,000,000
MMP-|
. Percentage in
Carrying | Market value a”"::':ﬁe: ol telaion to
AsatJuly §, | Placed during | Matured during| value as at asat ( dipnflnuﬁon) as
Name of the bank Waturity date Profitrate | 2024 | theperiod | theperlod | September | September | T oo | Netassets Totzl market
o204 | 30,2024 | 00" of the Fund valueof
d investments
{Rupeesin'000} %
Bank Alfalah Limited (AA+, PACRA) September 23, 2024 18.60% - 200,000 200,000 - - - - -
Bank Alfalah Limited (AA+, PACRA) December 23, 2024 17.40% 100,000 - 100,000 100,000 - 1.11% 1.68%
Total as at September 30, 2024 - 300,000 200,000 100,000 100,000 1.11% 1.68%
Total as at June 30, 2024 - -
Certificate of Musharika
MDIP-I
Percentagein
Camying | Marketvalue a“":z;';ﬁ:c:" relation to
AsatJuly1, | Placed during | Matured during| value as at asat ( difril) inution) 25
Name of the bank Maturity date Profit rate 2024 the period theperiod | Seplember | September alSeptember | Netassets Total market
waed | 3022 | 3N Lothe Funa |, Y of
" investments
{Rupees in"000) %
First Habib Modaraba (AA+, PACRA) July 15, 2024 21.95% 300,000 - 300,000 - . - - -
First Habib Modaraba (AA+, PACRA) July 17, 2024 21.99% §00,000 - 500,000 - - - - -
First Habib Modaraba (AA+, PACRA} September 24, 2024 20.45% 1,500,000 - 1,500,000 - - - - -
First Habib Modaraba (AA+, PACRA) August 2, 2024 21.90% 600,000 - 600,000 - - - - .
United Bank Limited (AAA, PACRA) July 5, 2024 19.94% 1,500,000 - 1,500,000 - - - - -
Orix Modaraba November 15, 2024 21.99% 100,000 - - 100,000 100,000 - 0.13% 0.18%
Meezan Bank Limited (AAA, PACRA) July 18, 2024 17.95% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limiled (AAA, PACRA)  July 18, 2024 17.95% - 3,500,000 3,500,000 - - - - -
Meezan Bank Limited (AAA, PACRA)  July 26, 2024 17.10% - 2,100,000 2,100,000 - - - - -
Meezan 8ank Limited (AAA, PACRA)  July 26, 2024 12.00% - 4,000,000 4,000,000 - - - - -
Meezan Bank Limited {(AAA, PACRA)  August 2, 2023 12.10% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 25, 2024 17.75% - 5,000,000 5,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) August 2, 2024 12.10% - 2,500,000 2,500,000 - - - - -
Meezan Bank Limited (AAA, PACRA) Seplember 20, 2024 15.55% - 2,000,000 2,000,000 - - - - -
Meezan Bank Limited (AAA, PACRA) July 25, 2024 17.75% - 3,500,000 3,500,000 - - - - -
First Habib Modaraba (AA+, PACRA) October 18, 2024 20.35% - 500,000 - 500,000 500,000 - 0.65% 0.88%
First Habib Modaraba (AA+, PACRA} November 5, 2024 19.65% - 600,000 - 600,000 600,000 - 0.78% 1.05%
First Habib Modaraba (AA+, PACRA) October 15, 2024 20.40% - 300,000 - 300,000 300,000 - 0.39% 0.53%
First Habib Modaraba {AA+, PACRA) December 24, 2024 17.25% - 1,500,000 - 1,500,000 1,500,000 - 1.94% 2.63%
Total as at September 30, 2024 4,500,000 35,500,000 37,000,000 3,000,000 8,000,000 3.89% 6.26%
Total as al June 30, 2024 4,500,000 4,500,000
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MMMP
Carrying | Marketvalue Uneled P?:I:;zlg;m
AsatJulyd, | Placed during Matured during| valueasat | asat (gﬁnﬁlne:tl:it:lo):]s
Name of the hank Haturty date Poftrate | 2024 | thequater | thequarer | September | Seplember Hetassets | O matket
g | mae | AR | EEEEN el
g ' s |oftheFund),
J investments
{Rupees in"000) %
Faysal Bank Limited (AA, PACRA) August 16, 2024 15.50% - 650,000 650,000 - - -
Faysal Bank Limited (AA, PACRA) Seplember 13,2024 17.75% . 500000 500,000 -
Faysal Bank Limiled (AA, PACRA) July 19, 2024 1965% - 800,000 800,000 - . -
Faysal Bank Limited (AA, PACRA) September 6, 2024 17.75% - 500000 500,000
Faysal Bank Limiled (AA, PACRA) July 5, 2024 19.60% - 700,000 700,000 - - .
Total as at September 30, 2024 - 3,150,000 3,150,000 . . . -
Totalas al June 30, 2024 ' i .

6.4 Bai Muajjal receivable

MDIP-]
Carvin Asa | Percentage
Total Total Accrued valur;yasit percentage| of total
Maturity Profit | transaction | deferred | profitfor of net |marketvalue
Name of the counterparty . . September
date rate price income the year assets of of

30, 2024

the Fund {investments
--------------- {RUPEES I '000)-esese eensssmamamaesenne] %

Zarai Taraqgiati Bank Limited (AA+, VIS) November 8,2024 16.50% 2,213,402 49,028 11,006 2,224,408 2.88% 3.90%
Total as at September 30, 2024 2,213,401 49,029 11,006 2224408 2.88% 3.90%

Total as at June 30, 2024 - - - -

7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT LIMITED - MANAGEMENT COMPANY

September 30, 2024 (Unaudited)
MDIP4 || MMMP_ || MSHP__ || _MmP4_|[__MmssP || Total
sosmennnnmmmerennnamemeneee (RUpEES 0 ‘000)

Note

Management fee payable 7.1 8,505 1,174 15 990 532 11,216
Sindh Sales Tax on remuneration of

the Management Company 7.4 1,276 176 2 149 80 1,683
Allocated expense payable 7.2 1,845 265 4 253 101 2,468
Sindh Sales Tax on

Allocated expense 7.4 277 40 1 38 54 410
Selling and marketing

expenses payable 73 58,655 8,341 48 3,248 1,720 72,012
Sindh Sales Tax on

Selling & Marketing expenses 7.4 8,799 1,250 7 487 258 10,801
Sales load payable 2,315 - - - - 2,315
Sindh Sales Tax on sales load payable 7.4 576 - - - - 576

82,248 11,246 77 5,165 2,745 101,481

Quarterly Report September 2024.| 125



71

7.2

7.3

74

Quarterly Report September 2024.| 126

June 30, 2024 (Audited)
MDIP-L || MMMP_ || _MsHP__ [ MMP-L [] MSSP || Total
SO (Rupees in '000) --——r—remrmmmememeannncmeeee-

Management fee payable 17,372 1,931 22 308 84 19,716
Sindh Sales Tax on remuneration of
the Management Company 2,258 251 3 40 11 2,563
Selling and marketing
expenses payable 90,698 11,471 - - - 102,169
Sales load payable 12,051 - - - - 12,051
Sindh Sales Tax on sales load payable 1,666 - - - - 1,566
123,945 13,653 25 346 95 138,064

As per regulation 61 of the NBFC Regulations, 2008, the Management Company is entitled to a remuneration equal to an amount not exceeding the
maximum rate of management fee as disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum
allowable threshold, the Management Company has charged its remuneration at the rate from (MDIP 0.80%) (September 30, 2023: MDIP 0.46% to
0.64%) , (MMMP 1.47%) (September 30, 2023: 1.47%) , (MSHP 0.80 to 1.00%) (September 30, 2023: 1.00%) , (MMP-| 0.80 to 1.00%) (September 30,
2023; 1.00%) and (MSSP 0.80 to 1.00%) (September 30, 2023: nil) per annum of the average net assets of the Fund during the quarter ended
September 30, 2024. The remuneration is payable to the Management Company monthly in arrears.

In accordance with Regulation 60 of the NBFC Regulations, the Management Company is entitled to charge fees and expenses related to registrar
services, accounting, operation and valuation services, related to a Collective Investment Scheme (CIS).

'The Management Company, based on its own discretion, has charged such expenses at the rate (MDIP-1 0.028%) (September 30, 2023: nil), (MMMP
0.0515%) (September 30, 2023: nil) , (MSHP 0.035%) (September 30, 2023: nil) , (MMP-| 0.035%) (September 30, 2023: nil) and (MSSP 0.035%)
(September 30, 2023: nil) per annum of the average annual net assets of the Fund for the quarter, subject to total expense charged being lower than
actual expense incurred.

In accordance with Circular 11 dated July 5, 2019 with respect to charging selling and marketing expenses, the Management Company, based on its
own discretion has charged selling and marketing expenses at the rate from (MDIP 0.20% to 0.32%) (September 30, 2023: 0.30% to 0.48%) , (MMMP
0.37% to 0.59%) (September 30, 2023: 0.37%) , (MSHP 0.32%) (September 30, 2023: nil) , (MMP-| 0.32%) (September 30, 2023: nil) and (MSSP
0.32%) (September 30, 2023: nil)of the average annual net assels of the Fund during the period ended June 30, 2024. subject to the total expense
charged being lower than actual expense incurred.

Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% to 15% which is
applicable on the remuneration of the Management Company, sales load and on any amount of reimbursable expenditure or cost to the Management

Company.

ACCRUED EXPENSES AND OTHER LIABILITIES

September 30, 2024 (Unaudited)

MDIP-l || MMMP_ || _MSHP _[[_ MMP ] MSSP || Total
--------------------- - (Rupees in '000) ----------cenennonncmeecnnnc-

Brokerage payable 2 2 - - - 4
Auditors' remuneration payable 245 17 4 57 - 323
Zakat Payable 2,894 521 - 214 43 3,672
Withholding tax payable 173,734 10,123 - - - 183,857
Capital Gain Tax - - 243 3,342 4,582 8,167
Shariah advisory fee payable 807 - - - - 807
Other Payable 1,471 22 20 50 39 1,602

179,153 10,685 267 3,663 4,664 198,432

June 30, 2024 (Audited)
MDIP41_ || MmmMP_[|_ _MsHP__||__mwmP4 [ MsSsP  [[  Total
-------------------------- {Rupees in '000) «eemmmmmmwurmrcnnamesenoae-

Brokerage payable 500 - - - - 500
Auditors' remuneration payable 162 17 4 57 4 244
Zakat Payable 14,546 3,385 - 12 13 17,956
Withholding tax payable 456,691 29,061 1,650 21,281 525 509,208
Shariah advisory fee payable 1,075 - - - - 1,075
IBFT charges payable 1,739 41 - 39 3 1,822
Other expenses payable - - 20 30 20 70

474,713 32,504 1,674 21,419 565 530,875
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9 CONTINGENCIES AND COMMITMENTS
There were no contingencies and commitments outstanding as at September 30, 2024 and June 30, 2024.

10 TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS
Connected persons / related parties include Al Meezan Investment Management Limited being the Management Company, Central Depository
Company of Pakistan Limited being the Trustee, Meezan Bank Limited being the holding company of the Management Company, other collective
investment schemes managed by the Management Company, Pakistan Kuwait Investment Company (Private) Limited being the associated company
of the Management Company, any entity in which the Management Company, its CISs or their connected persons have material interest, any person or

company beneficially owning directly or indirectly 10% or more of the net assets of the Fund, directors and their close family members and key
management personne! of the Management Company.

Transactions with connected persons essentially comprise sale and redemption of units, fee on account of managing the affairs of the Fund, sales load,
other charges and distribution payments to connected persons. The transactions with connected persons are also in the normal course of business, at
contracted rates and at terms determined in accordance with market rates.

Remuneration to the Management Company of the Fund is determined in accordance with the provisions of the NBFC Regulations.

Remuneration to the Trustee of the Fund is determined in accordance with the provisions of the Trust Deed

Allocated expenses and selling and markefing expenses are charged to the Fund by the Management Company subject to the maximum prescribed
Total Expense Ratio.

The details of transactions carried out by the Fund with connected persons during the period and balances with them as at

September 30, June 30,

Balances 2024 2023
(Unaudited) (Audited)
MDIP-l ----- (Rupees in '000) -
Al Meezan Investment Management Limited - Management Company
Remuneration payable 8,505 17,372
Sindh Sales Tax payable on remuneration of Management Company 1,276 2,258
Allocated expense payable 1,845 -
Sindh Sales Tax on allocated expense payable 277 -
Selling and marketing expenses payable 58,655 90,698
Sindh Sales Tax on selling & marketing expenses 8,799 -
Sales load payable 2,315 12,051
Sindh Sales Tax on sales load 576 1,566
Investment of 55,675,270 units (June 30, 2024: 7,858,987) 2,783,764 392,949
Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee 4,870 10,393
Sindh Sales Tax on remuneration of the Trustee 733 1,351
CDS charges payable 777 777
Security deposit 100 100
Meezan Bank Limited
Balance with bank 688,493 432,180
Profit receivable on saving account 2,313 5,941
Sales load payable 17,228 36,090
Sindh Sales Tax on sales load payable 2,584 4,562
Shariah advisor fee payable 807 075
ATM deposit 1,000 ,000
Advance against IBFT redemptions 30,000 30,000

Al Meezan Investment Management Limited - Employees Gratuity Fund
Investment of 505,716 units (June 30, 2024: 577,813) 30,286 28,891

Meezan Strategic Allocation Fund - MSAP - |
Investment of 647,062 units (June 30, 2024: nif) 32,353 -

Meezan Strategic Allocation Fund - MSAP -1I
Investment of 297,414 units (June 30, 2024: nil) 14,871 -

Meezan Strategic Allocation Fund - MSAP -1l
Investment of 755,289 units (June 30, 2024: nil) 37,764 -

Meezan Strategic Allocation Fund - MSAP - \
Investment of 540,398 units (June 30, 2024: nil) 27,020 -

Quarterly Report September 2024 | 127



Meezan Strategic Allocation Fund - MSAP -V
Investment of 280,015 units (June 30, 2024: nil)

Directors and Executives of the Management Company
Investment of 9,516 units (June 30, 2024: 1,189,208 units)

Transactions during the quarter

MDIP-]

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expense

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on selling & marketing expenses

Units issued: 57,799,439 units (September 30, 2023: 16,636,261 ynits)
Units redeemed: 9,983,155 units (September 30, 2023: 33,000,000 units)
Dividend paid

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee

Sindh Sales Tax on remuneration of the Trustee

CDS charges

Meezan Bank Limited

Profit on savings account

Shariah advisory fee

Profit on term deposit receipts

Term deposit receipt and certificate of musharaka placed
Term deposit receipt and certificate of musharaka matured

Al Meezan Investment Management Limited - Employees Gratuity Fund

Units issued: 27,903 units (September 30, 2023: 24,592)
Dividend paid

National Glearing Company of Pakistan Limited
NCCPL charges

Meezan Strategic Allocation Fund - MSAP - |

Units issued: 773,062 units (September 30, 2023: 201,051 units)
Units redeemed: 126,000 units (September 30, 2023: 610,400 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP -l

Units issued; 377,414 units (September 30, 2023: 373,731 units)
Units redeemed: 80,000 units (September 30, 2023: 1,058,000 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP -1l

Units issued: 926,689 units (September 30, 2023: 179,007 units)
Units redeemed: 171,400 units (September 30, 2023: 246,800 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP - IV

Units issued: 598,398 units (September 30, 2023: 94,381 units)
Units redeemed; 58,000 units (September 30, 2023: 74,200 units)
Dividend paid

Meezan Strategic Allocation Fund - MSAP -V

Units issued: 280,015 units (September 30, 2023: 35,637 units)
Units redeemed: Nil units (September 30, 2023: 20,000 units)
Dividend paid

Meezan

Daily Income Fund

14,001 -
476 59,460
September 30, September 30,
2024 2023

(Unaudited)
----- (Rupees in "000) -----

188,437 145,525
28,266 18,918
6,595 -
989 s
58,662 89,514
‘ 8,799 -
2,904,985 831,813
499,158 1,650,000
60,051 19,780
17,667 18,753
2.650 2,438
2 -
7,998 13,179
269 281
85,586 58,414
~—__ 32500,000 ___ 9,000,000
32,600,000 9,000,000
1,395 1,230
1,386 1,230
84 -

38,653

10,053

6,300 30,520
934 4,053
18,871 18,687
4,000 52,900
446 2,687
46,335 8,950
8,570 34,500
115 2,950
29,920 4,720
2,900 3,710
724 1,720
14,001 1,782
- 1,000
374 782
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Meezan Financial Planning Fund Of Funds - MAAP - |
Units issued: 246 units (September 30, 2023: 114,809 units)
Units redeemed: 246 units (September 30, 2023; 72,200 units)
Dividend paid

Directors and Executives of the Management Company

Units issued: 26,540 units (September 30, 2023: 8,993,640 units)

Units redeemed: 1,216,803 units (September 30, 2023: 13,682,272 units)
Dividend Paid

Meezan Islamic Income Fund
Sale of GoP ljara Sukuk Certificates - VRR - XLI: 10,000 certificates (September 30, 2023: nil)

Meezan Sovereign Fund

Sale of GoP ljara Sukuk Certificates - VRR - XLI: 157,400 certificates (September 30, 2023: nil)
Sale of GoP ljara Sukuk Certificates - VRR - XXIV: 91,000 certificates (September 30, 2023: nil)
Sale of GoP ljara Sukuk Certificates - VRR -XXXVII: 50,000 certificates (September 30, 2023: nil)

Balances

MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense payable

Selling and marketing expenses payable

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Transactions during the quarter

MMMP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Altocated expense

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on Selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Bank Limited
Profit on savings account

Directors and Executives of the Management Company
Units issued: Nil units (September 30, 2023: 4,009 units)
Units redeemed: Nil units (September 30, 2023: 4,009 units)
Dividend Paid

Meezan

Daily Income Fund

12 5,740
12 3610
- 1,740
1,386 449,682
60,839 684,114
235 22,962
997,300 -
15,697,502 -
9,190,090 -
5,003,000 -
September 30, June 30,
2024 2024
{(Unadited) {Audited)

~—-- (Rupees in '000) —--

1,174 1,931
176 251
265 -
40 -
8,341 11,471
1,260
382 695
57 90
107,222 181,555
1,934 460
September September
30,2024 30,2023
(Unaudited)
---- (Rupees in '000) ---—-
26,555 25,507
3,983 3,316
930 347
140 -
8,333 6,420
1,250 -
1,355 1,301
203 169
84 -
4,431 841
- 200
- 200
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Balances
MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense payable

Selling and marketing expenses payable

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Transactions during the quarter

MSHP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense payable

Selling and marketing expense

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

Balances
MMP-|

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense

Selling and marketing expenses payable

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

2024 zZuz4
(Unaudited) (Audited)
----- (Rupees in '000) -~

Meezan

Daily Income Fund

15 22
2 3
4 -
1 -
48 -
7 -
1 1
1,158 262
3 1
September September
30,2024 30,2023
(Unaudited)

----- (Rupees in '000) -----

251 71

38

10 -

1 B

48 -

7 -

21

13 4

September 30, June 30,
2024 2024
(Unaudited) (Audited)
----- {Rupees in '000) -----

990 306
149 40
253 -
38 -
3,248 -
487 -
545 116
82 15
50,265 51,546
1,118 279
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Transactions during the quarter

MMP-|

Al Meezan Investment Management Limited - Managemfent Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Com’Pany
Allocated expense *

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on Selling & marketing expenses

Central Depository Gompany of Pakistan Limited - Trustee
Remuneration of the Trustee ‘
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

National Clearing Company of Pakistan Limited
NCCPL charges

Meezan Rozana Amdani Fund
Purchase of GoP ljara Sukuk VRR XXXVII: 10,000 certiﬁcétes (September 30, 2023: nil)

Balances
MSSP

Al Meezan Investment Management Limited - Management Company
Remuneration payable

Sindh Sales Tax payable on remuneration of Managemenﬁ Company
Allocated expense payable

Sindh Sales Tax on allocated expense payable

Selling and marketing expenses payable

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration payable to the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Transactions during the quarter

MSSP

Al Meezan Investment Management Limited - Management Company
Remuneration of the Management Company

Sindh Sales Tax on remuneration of the Management Company
Allocated expense payable

Sindh Sales Tax on allocated expense

Selling and marketing expense

Sindh Sales Tax on selling & marketing expenses

Central Depository Company of Pakistan Limited - Trustee
Remuneration of the Trustee
Sindh Sales Tax on remuneration of the Trustee

Meezan Bank Limited
Profit on savings account

Meezan

Daily Income Fund

September September
30,2024 30,2023
(Unaudited)

----- (Rupees in "000) -----

17.011 997
2,562 130
566 -
100 -
3.248_ -
487 -

77
10

=Y
i
N
[+2]

~
N

1,000,800 -

September 30, June 30,
2024 2023
(Unaudited) (Audited)
----- (Rupees in '000) -----

532 84
80 11
101 -
54 N
1,720 -
258 -
291___ 17
44 2
139,226 63,413
843 88
September September
30,2024 30,2023
(Unaudited)

----- (Rupees in '000) -~

9,270 -
1,390 -
362 -
54 -
1,718 -
258 -

776 -
116 -

3,069 -
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" TOTAL EXPENSE RATIO

The total expense ratio (TER) of the Fund as at June 30, 2024 based on current period results is as follows:

September 30, 2024

MDIP1 || _MMMP__ || _MSHP [[ Mmpi [[ MSSP

Total Expense Ratio (TER) 1.40% 2.45% 1.43% 1.43% 1.42%

Government levies (included in TER) 0.25% 0.38% 0.25% 0.25% 0.25%
September 30, 2023

MDIPJ_ || MMMP_ [ MSHP _ [[ MMP

Total Expense Ratio (TER) 1.18% 2.21% 1.29% 1.31%

Government levies (included in TER) 0.16% 0.28% 0.21% 0.22%

The above ratio is within the maximum limit of 2.5% pre‘scribed under the NBFC Regulations for a collective investment scheme categorised as a
'Income Scheme'.

12 TAXATION

The income of the Fund is exempt fram income tax under| Clause 99 of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to
the condition that not less than 90% of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed
amongst the unit holders as cash dividend. Fudhermowe, as per Regulation 63 of the Non-Banking Finance Companies and Notified Entities
Regulations, 2008, the Fund is required to distribute not lFss than 90% of its accounting income for the year derived from sources other than capital
gains as reduced by such expenses as are chargeable thereon to the unit holders. Since the Management Company intends to distribute at least 90%
of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains (whether realised or unrealised) to its unit holders,

therefore no provision for taxation has been made in these condensed interim financial statements during the quarter.

The Fund is also exempt from the provisions of Section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax
Ordinance, 2001.

13 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an as‘:set or paid to transfer a liability in an orderly transaction between market participants at the
measurement date. Consequently, difierences can arise between carrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concern without any intention or requirement to curtail materially the
scale of its operations or to undertake a transaction on adverse terms.

Financial assets which are tradable in an open market are" revalued at the market prices prevailing on the statement of assets and liabilities date. The
estimated fair value of all other financial assets and liabilities is considered not to be significantly different from the respective book values.

Fair value hierarchy

International Financial Reporting Standard 13, 'Fair Valug Measurement' requires the Fund to classify assets using a fair value hierarchy that reflects
the significance of the inputs used in making the measurements. The fair value hierarchy has the following levels:

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities;

- Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as prices) or indirectly
(i.e. derived from prices), and

- Level 3: inputs for the asset or liability that are not based on observable market data (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the following financial instruments measured at fair values:
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MDIP-{

September 30, 2024
Level1 || Levelz J|__ Leveld || Total
(Rupees in '000)

Financial assets - at fair value through profit or loss

Government securities 22,701,183 12,382,463 - 35,083,646
Corporate sukuk certificates” - 9,699,000 - 9,699,000
Term deposit receipts® - 7,000,000 - 7,000,000
Certificates of musharakah* - 3,000,000 - 3,000,000
Bai Muajjal receivable 2,224,408 2,224,408
22,701,183 34,305,871 - 57,007,054
MDIP-|
June 30, 2024
Leveld || Level2 || Level3 || Total

(Rupees in '000)
Financial assets - at fair value through profit or loss

Government securities 15,002,361 51,026,789 - 66,029,150
Corporate sukuk certificates” - 11,557,000 - 11,657,000
Term deposit receipts® - 16,700,000 - 16,700,000
Certificates of musharakah* - 4,500,000 - 4,500,000
15,002,361 83,783,789 - 98,786,150
MMMP
September 30, 2024
Level1 || Level2 || tevel3 || Total

(Rupees in '000})

Financial assets - at fair value through profit or loss

Term deposit receipts™ - 500,000 - 500,000
- 500,000 - 500,000

MMMP
June 30, 2024
Level1 || Levelz || Level3 || Total
(Rupees in '000)

Financial assets - at fair value through profit or loss

Term deposit receipts® - 2,000,000 - 2,000,000
- 2,000,000 - 2,000,000
MMP-|
September 30, 2024
Level1 || Level2 || Leveld || Total

(Rupees in '000)

Financial assets - at fair value through profit or loss

Government securities 5,143,830 - - 5,143,830
Corporate sukuk certificates” 712,000 - 712,000
Term deposit receipts® - 100,000 - 100,000
5,143,830 812,000 - 5,955,830
MMP-1
June 30, 2024
Level1 || Level2z || Level3 || Total

(Rupees in '000)

Financial assets - at fair value through profit or loss

Government securities 1,206,000 - - 1,206,000
1,206,000 - - 1,206,000
MSSP
September 30, 2024
Leveld || Level2z ||  Level3 || Total

(Rupees in ‘000)

Financial assets - at fair value through profit or loss )
Government securities 3,465,450 - - 3,465,450
3,465,450 - - 3,465,450
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* The carrying value of these securities approximate their fajr value since these are short term in nature and are placed with counterparties which have
high credit rating.

14 GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.

16 DATE OF AUTHORISATION

These condensed interim financial statements were authorised for issue onOctober 10, 2024 by the Board of Directors of the Management Company.

For Al Meezan Investment Management Limited
(Management Company)

Chief Executive Officer " Chief Financial Officer Director
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MEEZAR FIXED TERM FUND Fixed Term Fund
CGONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024
Unaudited
As at September 30, 2024
MPMPV | MPMP-IX | MPMP-X | MPMP-Xn | Total
Note (Rupees in '000)
Assets
Balances with banks 5 260,321 8,765 5,387 15,886 290,359
Investments 6 7,843,905 764,374 3,012,263 827,097 12,447,639
Deposits, Prepayments and other assets 506,019 82,372 151 201 588,743
Total assets 8,610,245 855,511 3,017,801 843,184 13,326,741
Liabilities
Payable to Al Meezan Investment Management Limited - Management 7 14,844 4,701 12,069 2,612 34,226
Payable to Central Depository Company of Pakistan Limited - Trustee 3,561 250 780 183 4,774
Payable to the Securities and Exchange Commission of Pakistan (SECP) 523 52 183 52 810
Accrued expenses and other liabilities 8 323 179 113 149 764
Total liabilities 19,251 5,182 13,145 2,996 40,574
Net Assets 8,590,994 850,329 3,004,656 840,188 13,286,167
Unit holders’ fund (as per statement attached) 8,590,994 850,329 3,004,656 840,188 13,286,167
Contingencies and commitments 9
{(Number of units)
Number of units in issue 163,195,658 16,264,041 56,829,079 15,900,461
{Rupees)
Net asset value per unit 52.6423 52.2828 52.8718 52,8405
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director

Quarterly Report September 2024 | 137




Meezan

Fixed Term Fund
MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES
AS AT SEPTEMBER 30, 2024
Audited
As at June 30, 2024
MPMPV | MPMP-VIl | MPMP-VIll | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl |  Total
(Rupees in "000)
Assets
Balances with banks 5 839,723 83,929 53,569 13,006 20,310 21,270 18,171 1,049,978
Investments 6 7,820,618 739,670 2,150,000 768,036 2,844,665 5,885,000 792,632 21,000,621
Deposits, Prepayments and other assets 106,051 78,030 113,994 39,218 475 92,226 322 430,316
Total assets 8,766,392 901,629 2,317,563 820,260 2,865,450 5,998,496 811,125 22,480,915
Liabilities
Payable to Al Meezan Investment Management Limited - Management Company 7 9,079 11,399 5,879 2,212 4,875 3,298 742 37,484
Payable to Central Depository Company of Pakistan Limited - Trustee 2,182 498 347 117 314 273 52 3,783
Payable to the Securities and Exchange Commission of Pakistan (SECP) 530 54 138 50 174 330 49 1,325
Payable against conversion and redemption of units - 4,149 599,671 - 1,300 - - 605,120
Profit Payable To Pre-lpo Investors - - - - - - - -
Accrued expenses and other liabilities 8 106,239 20,987 11,704 4,679 13,045 13,325 2,875 171,854
Total liabilities 117,030 37,087 617,739 7,058 19,708 17,226 3,718 819,566
Net Assets 8,649,362 864,542 1,699,824 813,202 2,845,742 5,981,270 807,407 21,661,349
Unit holders’ fund (as per statement attached) 8,649,362 864,542 1,699,824 813,202 2,845,742 5,981,270 807,407 21,661,349
Contingencies and commitments 9
(Number of units)
Number of units in issue 172,987,327 17,119,991 33,965,007 16,264,041 56,914,889 119,625,356 16,148,141
(Rupees)
Net asset value per unit 50.0000 50.4990 50.0463 50.0000 50.0000 50.0000 50.0000
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chiéf Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM INCOME STATEMENT (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Income

Profit on saving accounts with banks

Profit on term deposit receipts

Profit on government sukuk certificates

Net realized loss on invesiments

Other Income

Net unrealised appreciationn / {diminution) on re-measurement
of invesiments classified as financial assets at "fair value
through profit or loss'

Total income

Expenses

Remuneration of Al Meezan Investment Management
Limited - Management Company

Sindh Sales Tax on remuneration of the' Management Company

Remuneralion of Central Depository Company of
Pakistan Limited - Trustee

Sindh Sales Tax on remuneration of the Trustee

Annual fees 1o the Securities and Exchange
Commission of Pakistan

Auditors’ remuneration

Formation Cost

Bank and seltlement charges

Brokerage Expense

Fees and subscription

Total expenses

Net income for the quarter before taxation
Taxation

Net income for the quarter after taxation
Allocation of net income for the quarter

Net income for the quater aiter taxation
Income already paid on units redeemed

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Note

6.1

71
7.2

12

Meezan

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Fixed Term Fund
MPMP-V MPMP-Vit MPMP-Vill MPMP-IX MPMP-X MPMP-XI MPMP-XII
For the quarter| For the period | For the peried | For the quarter]| For the quarter ‘::;:ju‘:e%:d For the quarter,
ended from July 01, | from July 01, ended ended 2024 {o ’ ended Total
September 30,| 2024 to July 2024 to July | September 30, | September 30, September 04 September 30,
2024 12, 2024 02, 2024 2024 2024 P 2024 ' 2024
(Rupees in '000)
24,495 407 8992 411 434 626 658 28,023
- - 1,252 - - 221,131 - 222,383
406,190 4,935 - 43,252 138,118 . - 38,535 632,030
- (370) - - (19} - (49) (438)
- - - - 64 - 201 265
23,287 - - {3,662) 32,089 - 8,546 60,260
453,972 4,972 2,244 40,001 171,686 221,757 47,891 942,523
5,013 225 44 2,164 6,255 5,704 1,627 21,032
752 34 7 325 938 856 244 3,156
1,198 13 3 116 405 596 115 2,446
180 2 - 17 61 89 17 366
1,634 18 3 158 552 813 156 3,334
19 2 ] 17 8 23 8 78
- 3 - - - - - 3
- - - - 2 - 2 4
- - - - 1 - 5 6
104 11 3 77 39 109 40 383
8,900 308 61 2,874 8,261 8,190 2,214 30,808
445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
445,072 4,664 2,183 37,127 | 163,425 213,567 45,677 911,715
(13,857) (2,520) {1,911) - (221) {213,567) (512) (232,588)
431,215 2,144 272 37,127 163,204 - 45,165 679,127
23,287 - | - - | 32,070 - 8,497 63,854
407,928 2,144 272 37,127 131,134 - 36,668 615,273
431,215 2,144 272 37,127 163,204 - 45,165 679,127
For Al Meezan Investment Management Limited
‘Management Company)
Chief Financial Officer Director
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MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM INCOME STATEMENT {(UNAUDITED)
For the quarter ended September 30, 2024
MPMP-1II MPMP-IV MPMP-V MPMP-VI MPMP-VII MPMP-VIII
For the quarter | For the quarter { For the quarter | For the quarter | For the quarter | For the quarter Total
from July 01, from July 01, from July 01, from July 01, from July 01, from July 01,
2023 to 2023 to 2023 to 2023 to 2023 to 2023 to
September 30, September 30, September 30, September 30, September 30, September 30,
2023 2023 2023 2023 2023 2023
armecreccneeenmmmes{RUDEES IN '000}-----

income
Profit on saving accounts with banks 1,364 36 12,476 1,182 675 6,864 22,697
Profit on certificate of musharaka - - 174,731 - - - 174,731
Profit on term deposit receipts - - - - - 71,793 71,793
Profit on government sukuk certificates 25,749 233,306 - 49,547 37,376 - 345,978
Net realized loss on investments - (405) - - (27) - {432)
Other Income - 473 - 516 67 - 1,056
Net unrealised diminution on re-measurement of investments

classified as financial assets at 'fair value through profit or loss' 6.1 (222) {361) - {489) - - {1,072)
Total income 26,891 233,049 187,207 50,756 38,091 78,657 614,651
Expenses
Remuneration of Al Meezan Investment Management Limited -

Management Company 7.1 1,219 16,132 4,861 2,337 2,455 160 27,164
Sindh Sales Tax on remuneration of the Management Company 7.2 158 2,097 635 304 319 21 3,534
Remuneration of Central Depository Company of Pakistan Limited - Trustee 77 643 459 137 96 215 1,627
Sindh Sales Tax on remuneration of the Trustee 10 84 60 18 12 28 212
Annual fees to the Securities and Exchanae Commission of Pakistan 105 877 625 186 131 288 2.212
Auditors' remuneration 28 28 181 28 27 71 363
Formation Cost 24 23 17 23 20 75 182
Bank and settlement charges - - 1 1 8 - 10
Fees and subscription 48 45 529 42 55 139 858
Total expenses 1,669 19,929 7,368 3,076 3,123 997 36,162
Net income for the quarter before taxation 25,222 213,120 179,839 47,680 34,968 77,660 578,489
Taxation 12 - - - - - - -
Net income for the quarter after taxation 25,222 213,120 179,839 47,680 34,968 77,660 578,489
Allocation of net income for the quarter
Net income for the period after taxation 25,222 213,120 179,839 47,680 34,968 77,660 578,489
Income already paid on units redeemed - (654) {18,702) (858) {(171) (29,602) (49,987)

25,222 212,466 161,137 46,822 34,797 48,058 528,502
Accounting income available for distribution
- Relating to capital gains - | - | - | - | - I - I - |
- Excluding capital gains 25,222 212,466 161,137 46,822 34,797 48,058 528,502

25,222 212,466 161,137 46,822 34,797 48,058 528,502
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Meezan

Fixed Term Fund

MPMP-v MPMP-VIl | MPMP-VIIl | MPMP-1X MPMP-X MPMP-X| MPMP-XII
For the For the For the For the For the F'or the For the
. . period from
quarter period from | period from quarter quarter July 01 quarter Total
ended July 01, July 01, ended ended 202y4 to’ ended
September | 2024 to July| 2024 to July| September | September September September
30, 2024 12, 2024 02, 2024 30, 2024 30, 2024 P 30, 2024
04, 2024
(Rupees in '000)
Net income for the quarter after taxation 445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
-Other comprehensive income for the quarter - - - - - - - -
Total comprehensive income for the quarter 445,072 4,664 2,183 37,127 163,425 213,567 45,677 911,715
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Director

Chief Executive Officer
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)
For the quarter ended September 30, 2024
MPMP-III MPMP-IV MPMP-V MPMP-VI MPMP-VII MPMP-VIII
For the quarter | For the quarter | For the quarter | For the quarter | g the quarter For the quarter Total
from July 01, from July 01, from July 01, from July 01, from July 01 from July 01,
2023 to 2023 to 2023 to 2023 to 2023 to ’ 2023 to
September 30, | September 30, | September 30, | September 30, September 30 September 30,
2023 2023 2023 2023 2023 2023
---------------------- (Rupees in '000)----m=-=mme-eunen-n

Net income for the quarter after taxation 25,222 213,120 179,839 47,680 34,968 77,660 944,540
Other comprehensive income for the quarter - - - - - - -
Total comprehensive income for the quarter 25,222 213,120 179,839 47,680 34,968 77,660 944,540

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

For Al Meezan Investment Management Limited
{Management Company)

Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND

CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED)

FOR THE QUARTER ENDED SEPTEMBER 30, 2024

Net assets at beginning of the quarter

Issuance of units:

MPMP-V: nil

MPMP-VIL: nil

MPMP-VIII: nil

MPMP-IX: nil

MPMP-X: nit

MPMP-XI: nil

MPMP-XI11: nil

- Capital value (at par value per unit)
- Element of income

Redemption of units:

MPMP-V: 9,791,669 units
MPMP-VII: 17,119,891 units
MPMP-VIIL: 33,965,007 units
MPMP-IX: nil

MPMP-X: 85,810 units

MPMP-XI: 119,625,356 units
MPMP-XII: 247,679 units

- Capital value (at par value per unit)
- Element of income

Total comprehensive income for the quarter
Distribution during the quarier
Net income for the quarter less distribution

Net assels at the end of the quarter
Undistributed income brought forward

Realised income
Unrealised income

Accounting income available for distribution
- Relating to capital gains
- Excluding capital gains

Distribution during the quarter
Undistributed income casried forward

Undistributed income carried forward
- Realised income
- Unrealised (loss) / income:

Net assets value per unit at the beginning of the quarter

Net assets value per unit at the end of the quarter

Meezan

The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.

Chief Executive Officer

Fixed Term Fund
Undistributed Undistributed Undistributed
Capita! Value income Total Capital Value income Total Capital Value income Total
MPMP-V MPMP-VIL MPMP-VIII
e —— {Rupees In *000) {Rupees in '000) (Rupees in '000)~---
8,649,362 - 8,649,362 864,542 - 864,542 1,699,824 - 1,699,824
489,581 - 489,581 866,442 - 866,442 1,699,824 - 1,699,824
- 13,857 13,857 {1,900) 2,520 620 - 1,911 1,811
489,581 13,857 503,438 864,542 2,520 867,062 1,699,824 1,911 1,701,735
- I 445,072 l 445,072 | - | 4,664 | 4,664 - 2,183 2,183
hd - hd - (2,144) (2,144) - (272) (272)
- 445,072 445,070 - 2,520 2,520 - 1,911 1,911
8,159,781 431,215 8,590,994 - - - - - -
(19,406) - -
19,406 - -
23,287 -
407,928 272
- 2,144 272
431,215 - -
407,928 - -
23,287 - -
431,215 - -
50.0000 50.4980 50.0463
52.6423 - -
For Al Meezan Investment Management Limited
(Management Company)
Chief Financial Officer Direcior
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS’ FUND (UNAUDITED}
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
Capital Undistribute Capital Undistribute Capital Undistribute Capital Undistribute Capital Undistribute
Value dincome Total Value d income Total Value dincome Total Value d income Total Value d Income Total
MPMP-IX MPMP-X MPMP-XI MPMP-XII Total
{Rup in '000): {Rupees in '000) {R n '000}): {Rup In '000} (Rup in ‘000})
Net assets at beginning of the quarter 813,202 - 813,202 2,845,742 - 2,845,742 5,981,270 - 5,981,270 807,407 - 807,407 21,654,069 7,280 21,661,349
Issuance of units:
MPMP-V: nil
MPMP-VIL: nil
MPMP-VIII: nil
MPMP-IX: nil
MPMP-X: nil
MPMP-XI: nil
MPMP-XII: nil
- Capital value (at par value per unit) - l - | - | - l . | . | . ' - | . | - | Z l N | _ | Z I - I
- Element of income - - - - - - - - - - - - - - -
Redemption of unils:
MPMP-V: 9,791,669 units
MPMP-VII: 17,119,991 units
MPMP-VIII: 33,965,007 units
MPMP-IX: nil
MPMP-X: 85,810 units
MPMP-XI: 119,625,356 unils
MPMP-XII: 247,679 units
- Capital value (at par value per unit) - | B | - | 4,290 | - l 4,290 | 5,981,268 | - | 5,981,268 | 12,382 I - I 12,382 9,053,787 - 9,063,787 |
~ Etement of income - - - - 221 221 2 213,567 213,569 - 512 $14 (1,898) 232,688 230,694
- - - 4,290 221 4,511 5,981,270 213,567 6,194,837 12,382 512 12,896 9,051,889 232,588 9,284,481
Total comprehensive income for the quarlerl - | 37,127 | 37,127 | - | 163,425 | 163,425 | - | 213,567 I 213,567 | - I 45,677 I 45,677 - 911,716 911,715
Distribution during the quarter - - - - - - - - - - - - - (2,416) (2,416)
Net income for the quarter less distribution - 37,127 37,127 - 163,425 163,425 - 213,567 213,567 - 45,677 45,677 - 809,299 908,299
Net assels at the end of the quarter 813,202 37,127 850,329 2,841,452 163,204 3,004,656 - - - 795,025 45,165 840,188 12,602,180 683,991 13,286,167
Undistributed income brought forward
Realised income - - - - 7,280
Unrealised income - - - - -
Accounting income avallable for distribution
- Relaling to capital gains 63,854
- Excluding capital gains 37,127 131,134 615,273
Distribution during the quarter - - - - 2,416
Undistributed income carried forward 37,127 163,204 - 45,165 683,991
Undistributed income carried forward
- Realised income 40,789 131,115 - 36,619 623,731
- Unrealised (loss) / income {3,662) 32,089 - 8,546 60,260
37127 163,204 - 45,165
‘Netassets value perunitatthe beginningof theguarte _——50.0000— —50:0000— ~=50.0000— —560:0000—
Net assets value per unit at the end of the quarter 52.2828 52.8718 - 52.8405
For Al M. t Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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CONDENSED INTERIM STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND (UNAUDITED)

For the quarter ended September 30, 2024

Net assots at beginning of the quarter

Issuance of units:
MPMP-1l : Nil units (September 30,2022: Nil Units)
MPMP-IV: Nil units (September 30,2022: Nil Units}
MPMP-V: 118,547,201 units (September 30,2022: Nil Units)
MPMP-VI: Nil units (September 30,2022: Nil Units)
MPMP-VII: 4,130,200 units (September 30,2022: Nil Units)
MPMP-VIIi: 16,235,150 units (September 31,2022: Nil Units)
- Copital value (at par value por unit)
- Element of income
Total proceeds on issuance of units

Redemption of units:
MPMP-11l :Nil units {September 30,2022: Nil Units)
MPMP-1V: 717,947 units (September 30,2622: Nil Units)
MPMP-V: 254,023 661 units (September 30,2022: Nil Units)
MPMP-VI: 867,377 units (September 30,2022 Nil Units)
MPMP-\II; 158,978 units {September 30,2022: Nil Units}
MPMP-Vill: 80,481,901 units (September 30,2022: Nil Units)
- Capital value (at par value per unit)
- Element of loss
Total payments on redemption of units

Total comprehensive income for the period
Distibution during the period

Net Income for the period less distribution
Net asscls at the end of the quarter
Undistribtuted income brought forward

Realised income
Unreafised income

Accounting income available for distribution
- Relating to capital gains

- Excluding capital gains

Distribution during the quarter

Undistributed income canied forward
Undistributed income carried forward

- Realised income:
- Uniealised income:

Net assets value per unit at the end of the quarter

Meezan

Fixed Term Fund

‘The annexed notes from 1 1o 15 form an integral part of these condensed inlerim financial statements.

Qua

rterly Report Sej

Fortha quarter from July 01, 2023 | For the quarter from July 01, 2023 | For the quarter from July 01, 2023 to| For the quarter from July 01, 2023 | For tho quarter from July 01, 2023| For the quarter from July 01, 2023
to Scptember 20, 2023 to September 30, 2023 September 30, 2023 1o September 20, 2023 to Soptember 30,2023 to Septernber 30, 2023
Capital | Undistribut Capital | Undistribut Capital | Undistribut Capital | Undistribut Capitat | Undistribut, Capital | Undistribut
Valug | ed income Total Value | edincome Total Value ed income Total Value | edincome Total Vale | ed income Total Value | ed income Total
MPMP-II| MPMP-V HPMP-V MPMP-\ MPMP-VIL MPMP-VII
|——{Rupees in 000} {Rupees in "000) {Rupeces in "000) pere{Rupees in "000}—~——————f——-————r{Rupees in '‘000)——ece—-t———{Rupees in "000)
541,922 1,085 542,967 4,554,537 9,287 4,563,824 10,161,232 19,755 10,170,987 986,841 2,024 988,865 566,500 - 566,600 4,059,897 4,111 4,064,008
I - I - | - I - I - | - | s.27.360 - | 5,927,360 - | - | - I 206,511 - I 206,611 I 811,757 - | 811,757 l
- - - - - - 5,927,360 - 6,927,360 - - - 208,511 - 206,511 811,787 - 811,757
I - | - | - I 35,570 | - I 36,970 | 12,711,277 I - 12711277 | 43,458 l - | 43,458 7,949 | - 7,949 |4.o1a.1so | - [4,013,180
- 0 0 - 654 €54 - 18.702 18.702 - 858 858 - 171 171 - 29,602 29.602
- ] o 35,970 654 36,624 12,711,277 18,702 12,729,579 43,458 858 44,316 7,949 171 8,120 4,013,160 20,602 4,042,762
I - 25,222 25,222 - 213,120 213,120 - 179,839 179,839 - 47,681 47,681 - 34,969 34,969 - 77,660 77,660
- - - - - - - (152,138)]  (162,138) - - - - - - - (42,867)] _(42,867]
- 25,222 25,222 - 213,120 213,120 - 27,701 27,701 - 47,681 47,681 - 34,969 34,969 - 34,793 34,793
541,922 26,267 568,189 4,518,567 221,763 4,740,320 3,367,315 28,754 3,396,069 943,383 48,847 _ 992,230 765,062 34,798 799,860 858,494 9,302 867,796
1,045 9,287 19,775 2,024 - 4,111
1,045 9,287 18,778 2,024 - 1
25,222 212,466 161,137 34,798 48,058
- - (152,138) - - (42,867}
26,267 221,753 4 34798
26,267 221,763 28,774 48,847 34,798
26,267 221,753 28,774 47 34,798
(Rupees) {Rupees) {Rupees) {Rupees) {Rupees} {Rupees)
52.4235 52.4530 50.2763 52.5839 522742 50.3037
For Al Limited
{Management Company)
O N —
Chief Executive Officor Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024
MPMP-V MPMP-VII MPMP-VIII MPMP-IX MPMP-X MPMP-XI MPMP-XIt
For the . For the For the period For the
For the . For the period For the quarter
quarter ended period from from July 01, quarter ended from July 01, quarter Total
July 01, 2024 ended 2024 to ended
September 30, 2024 to July 02, September 30,
2024 to July 12, 2024 September 2024 September 04, { September
2024 30, 2024 2024 30, 2024
Note (Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 445,072 4,664 2,183 37,427 163,425 213,567 485,677 911,715
Adjustment for non-cash items:
Net unrealised diminution / (appreciation) on re-measurement
through profit or loss' (23,287) - - 3,662 (32,089) - (8,546) (60,260}
Amortisation of preliminary expenses and flotation costs - 3 - - - - - 3
421,785 4,667 2,183 40,789 131,336 213,567 37,131 851,458
{Increase) / decrease in assets
Investments - 739,670 2,150,000 - (135,509) 5,885,000 (25,919) 8,613,242
Deposits, Prepayments and other assels (399,970) 78,030 113,994 (43,154) 324 92,226 121 {158,429)
(399,970) 817,700 2,263,994 (43,154) (135,185) 5,977,226 (25,798) 8,454,813
(Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 5,765 {11,402) (5,879) 2,489 7,194 (3,298) 1,870 (3,261)
Payable to Central Depository Company of Pakistan Limited - Trustee 1,379 (498) (347) 133 466 (273) 134 991
Payable to the Securities and Exchange Commission of Pakistan (SECP) {7} (54} (138) 2 9 (330) 3 (515)
Profit Payable To Pre-Ipo Investors - - (599,671) - - - - (599,671)
Accrued expenses and other liabilities (104,916) (20,987} (11,704) (4,500) (12,932) (13,325) (2,726) (171,090)
(97,779} (32,941) (617,739) (1,876) (5,263) (17,226) (722) (773,546)
Net cash (used in) f generated from operating activities (75,964) 789,426 1,648,438 (4,241) {9,112) 6,173,567 10,611 8,532,725
Receipts against issuance and conversion of units - - - - - - - -
Payments against redemption and conversion of units (503,438) (871,211) {1,701,735) - (5,811) (6,194,837) (12,896) {9,289,928)
Dividend paid - (2,144) (272) - - - - (2,416)
Net cash (used in)/ generated from financing activities (503,438) (873,355) (1,702,007) - (5,811) (6,194,837) (12,896) (9,292,344)
Net {decrease) I increase in cash and cash equivalents (579,402) (83,929) (53,569) {4,241} (14,923) (21,270) (2,285) {759,619)
Cash and cash equivalents at the beginning of the quarter 839,723 83,929 53,568 13,006 20,310 21,270 18,171 1,049,978
Cash and cash equivalents at the end of the quarter 260,321 - - 8,765 5,387 - 15,886 290,359
The annexed noles from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
{Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND Fixed Term Fund
CONDENSED INTERIM CASH FLOW STATEMENT (UNAUDITED)
For the quarter ended September 30, 2024
MPMP-ill MPMP-IV MPMP-V MPMP-VI MPMP-Vil MPMP-VIII
For the For the For the For the For the For the Total
quarter from | quarter from | quarter from | quarter from | quarter from | quarter from
July 01, 2023 | July 01, 2023 | July 01, 2023 | July 01, 2023 | July 01, 2023 | July 01, 2023
to September|to September|to September|to September|to September|to September
30, 2023 30, 2023 30, 2023 30, 2023 30, 2023 30, 2023
{Rupees in "000)
CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the quarter before taxation 25,222 243,120 479,839 47,680 34,968 77,660 £78,489
Adjustment for non-cash items:
Amortisation of preliminary expenses and flotation costs 24 23 17 23 20 75 182
25,246 213,143 179,856 47,703 34,988 77,735 578,671
{Decrease} ! increase in assets
Investments 222 30,894 6,622,000 34,100 {757,500) 2,977,000 8,906,716
Accrued profit 25,079 (230,960) 121,365 (47,951) (34,895) 53,450 (113,911)
Preliminary expenses and flotation costs (24) (23) {17) (23) (20) (75) (182)
: 25,277 {200,089) 6,743,348 (13,874) (792,415) 3,030,375 8,792,623
{Decrease) / increase in liabilities
Payable to Al Meezan Investment Management Limited - Management Company 1,401 18,253 (10,229) 2,665 2,793 (4,549) 10,334
Payable o Central Depository Company of Pakistan Limited - Trustee 88 727 (395) 154 108 (150) 532
Payable to the Securities and Exchange Commission of Pakistan (SECP) 5 109 {61) 39 49 (24) 117
Profit Payable To Pre-Ipo Investors - - 16,369 - {2,467) - 13,9802
Accrued expenses and other liabilities (3,778) (22,481) (20,907) (2,924) 90 (3,851) (53,851}
(2,285) (3,393) (15,223) (65) 573 (8,574) (15,315)
Net cash generated from / {used in) operating activities 48,238 9,661 6,907,981 33,764 (756,864) 3,099,536 9,355,979
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts against issuance and conversion of units | - - 5,927,360 - 724,011 811,757 7,463,128
Payments against redemption and conversion of units {0} {36,624)| (12,729,979) {44,316) (8,120) (4,042,762) (16,861,802)
Dividend paid - - (152,138) - - (42,867) (195,0085)
Net cash generated (used in}/ from financing activities ’ - (36,624) (6,954,757) (44,316) 715,891 (3,273,872) (9,593,678)
Net increase / {decrease) in cash and cash equivalents 48,238 {26,963) (46,776) (10,552} (40,963) (174,336) {251,352)
Cash and cash equivalents at the beginning of the quarter 21,092 32,688 67,712 26,027 49,000 179,941 376,460
Cash and cash equivalents at the end of the quarter 69,330 5,725 20,936 15,475 8,037 5,605 125,108
The annexed notes from 1 to 15 form an integral part of these condensed interim financial statements.
For Al Meezan Investment Management Limited
(Management Company)
Chief Executive Officer Chief Financial Officer Director
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MEEZAN FIXED TERM FUND
NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANGIAL STATEMENTS (UNAUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2024

1 LEGAL STATUS AND NATURE OF BUSINESS

1.1 Meezan Fixed Term Fund (the "Fund", the "Scheme") was established under a Trust Deed executed between Al Megzan Investment
Management Limited as the Management Company and Central Depository Company of Pakistan Limited (CDC) as the Trustee. The
Trust Deed was executed on April 05, 2022 under Sindh Trusts Act, 2020 and was approved by the Securities and Exchange
Commission of Pakistan (SECP) under the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC
Rules) and the Non-Banking Finance Companies and Notified Entities Regulations, 2008 (the NBFC Regulations). The Management
Company has been granted license by the SECP to act as an Asset Management Company under the NBFC Rules through a
certificate of registration issued by the SECP. The registered office of the Management Company of the Fund is situated at Ground
Floor, Block 'B', Finance and Trade Centre, Shahrah-e-Faisal, Karachi 74400, Pakistan.

1.2 Meezan Fixed Term Fund is an Open Ended Shariah Compliant Collective Investment Scheme as per SECP's Circular No.3 of 2022
dated February 10, 2022 with different allocation plans. The investment objective of the Fund is to earn potentially high returns by
investing in Shariah Compliant Fixed Income instruments.

1.3 Units are offered for public subscription for limited time period. The units are transferable and can be redeemed by surrendering them
to the Fund after deduction of contingent load.

1.4 The Management Company has been assigned a quality rating of '"AM1' by VIS Credit Rating Company Limited dated December 29,
2023 and by PACRA dated June 21, 2024. The rating reflects the Company's experienced management team, structured investment
process and sound quality of systems and processes.

1.5 The title to the assets of the Fund are held in the name of Central Depository Company of Pakistan Limited as the Trustee of the
Fund.

2 BASIS OF PRESENTATION

The transactions undertaken by the Fund are in accordance with the process prescribed under the Shariah guidelines issued by the
Shariah Advisor and are accounted for on substance rather than the form prescribed by the earlier referred guidelines. This practice is
being followed to comply with the requirements of the accounting and reporting standards as applicable in Pakistan.

3 BASIS OF PREPARATION
3.1 Statement of compliance

These financiat statements have been prepared in accordance with the accounting and reporting standards as applicable in Pakistan.
The accounting and reporting standards applicable in Pakistan comprise of:

- international Financial Reporting Standards (IFRSs) issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017,

- Provisions of and directives issued under the Companies Act, 2017 along with part VIIIA of the repealed Companies Ordinance,
1984; and

- the Non-Banking Finance Companies (Establishment and Regulation) Rules, 2003 (the NBFC Rules), the Non-Banking Finance
Companies and Notified Entities Regulations, 2008 (the NBFC Regulations) and the requirements of the Trust Deed.

Where provisions of and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the
NBFC Rules, the NBFC Regulations and the requirements of the Trust Deed differ from the requirements of IFRSs, the provisions of
and directives issued under the Companies Act, 2017, part VIIIA of the repealed Companies Ordinance 1984, the NBFC Rules, the
NBFC Regulations and the requirements of the Trust Deed have been followed.

The disclosures made in these condensed interim financial statements have, however, been limited based on the requirements of the
International Accounting Standard 34; ‘'Interim Financial Reporting'. These condensed interim financial statements do not include all
the information and disclosures required in a full set of financial statements and should be read in conjunction with the annual
published audited financial statements of the Fund for the year ended June 30, 2024.

These condensed interim financial statements are unaudited. In compliance with Schedule V of the NBFC Regulations, the directors
of the Management Company declare that these condensed interim financial statements give a true and fair view of the state of affairs
of the Fund as at September 30, 2024.
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SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES, ACCOUNTING ESTIMATES, JUDGMENTS AND RISK MANAGEMENT POLICIES

The accounting policies adopted and the methods of computation of balances used in the preparation of Ihese condensed interim financial stalements are the same as those
applied in the preparation of the annual financial statements of the Fund for the year ended June 30, 2024.

The preparation of these condensed interim financial statements in conformity with accounting and reporting standards as applicable in Pakistan requires management to
make estimates, assumptions and use judgements that afiect the application of policies and reported amounts of assets, liabilities, income and expenses. Eslimates,
assumptions and judgements are continually evaluated and are based on historical experience and other factors, including reasonable expectations of future events.
Revisions to accounting estimates are recognized prospectively commencing from the period of revision. In preparing the condensed interim financial statements, the
significant judgements made by management in applying the Fund's accounting policies and the key sources of estimation and uncertainty were the same as those applied to
the financial statements as at and for the year ended June 30, 2023. The Fund's financial risk management objectives and policies are consistent with those disclosed in the annual financial
statements of the Fund for the year ended June 30, 2023,

There are certain amendments to the published accounting and reporting standards that are mandatory for the Fund's annual accounling period beginning on July 1, 2024,
However, these do not have any impact on the Fund's operations and, therefore, have not been detailed in these condensed interim financial statements.

{Unaudited)
September 30, 2024
MPMPV | MPMP-IX | MPMP-X_| MPMP-Xil | Total

Note {Rupees in '000)
BALANCES WITH BANKS
Savings accounts 5.1 ) 260,321 8,765 5,387 15,886 290,359
(Audited)
June 30, 2024
MPMP-V | MPMP-VII | MPMP-VI | MPMP-IX | MPMP-X | MPMP-XL | MPMP-XII |  Total

{Rupees in '000)

Savings accounts 839,723 83,920 53,569 13,006 20,310 21,270 18,171 1,049,978

These include balances maintained with Meezan Bank Limited (a related party) that has last declared profit rate of 9.30% (June 30, 2024: 11.01%) per annum. Other savings
accounts of the Fund have expected rates of profit ranging from 9.30% to 15.25% (June 30, 2024: 19.25% to 20.00%) per annum.

{Unaudited)
September 30, 2024

INVESTMENTS MPMPV | MPMP-IX | MPMP-X | MPMP-XIl Total
Note (Rupees in '000)
At fair value through profit or loss '
Government sukuk certificates 6.1 7,843,905 764,374 3,012,263 827,097 12,447,639
Total as at September 30, 2024 7,843,905 764,374 3,012,263 827,097 12,447,639
(Audited)

June 30, 2024 .
[ MPMPV_ | MPMP-VI | MPMP-Vill | MPMP-IX | MPMP-X | MPMP-XI | MPMP-XIl |  Total
(Rupees in '000)

At fair value through profit or loss

Term deposit receipts - - 2,150,000 - - 5,885,000 - 8,035,000
Government sukuk cerfificates 7,820,618 739,670 - 768,036 2,844,665 - 792,632 12,865,621
Total as at 30 June 2024 7,820,618 739,670 2,150,000 768,036 2,844,665 5,886,000 792,632 21,000,621
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Unrealised Percentage in
Profit Purchased | Soid As at Carrying Market ap;.are.cxat_lonl relation to
. . As at July . X value as at | value as at | {diminution) { Net Total
. Maturity | payments/ Issue Profit during the |during the| September
Name of the Security dat Hincinal Date rate 1, 2024 uarter uarter 30, 2024 September | September asat assets market
e rezem fions q q ’ 30,2024 | 30,2024 | September | ofthe | value of
P 30, 2024 plan |investments
-enem e Number of certificates (Rs in '000) (%)

Meezan Paaidar Munafa Plan -V
GoP ljarah Sukuk Cerlificates-  Dec 09, Semi-annually/ Dec 09, Weighted 77,624 - - 77624 7,820,618 7,843,905 23,287 91% 100%

XXl -VRR 2025 At maturity 2020 average 8

months T-Bills

Meezan Paaidar Munafa Plan - VIi
GoP ljarah Sukuk Cerlificates - July 12,  Semi-annually /  July 12, 22.15% 7,393 7,393 - - - - 0% 0%

XXV!I-FRR 2024 At maturity 2023
Meezan Paaidar Munafa Plan - 1X
GoP ljarah Sukuk Certificates -  Cctober 09, Semi-annually/ October 22.49% 7,630 7,630 768,036 764,374 (3,662) 90% 100%

KAXI-FRR 2024 Atmaturity 09, 2023
Meezan Paaidar Munafa Plan - X
GoP fjarah Sukuk Certificates -1  April 25, At maturity  April 26, 20.00% 655,000 - 800 654,200 2,980,174 3,012,263 32,089 100% 100%
-FRR 2025 2024
Meezan Paaidar Munafa Plan - Xl
GoP ljarah Sukuk Certificates -1  May 23, Atmaturity  May 24, 19.89% 185,000 - 2,360 182,140 818,551 827,097 8,546 98% 100%
-FRR 2025 2024
Total as at September 30, 2024 12,387,379 12,447,639 60,260

12,926,896 12,965,621 38,725

Total as at June 30, 2024
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6.2 Term depusit receipis
Unrealised Percentage in relation to
Carrying Market value |appreciation /
As at July |Placed during|Placed during As at value as at as at {diminution) Net Total market
Name of the bank Maturity date Profit rate 1,2024 the quarter | the quarter sggt;':; : r September | September as at assets of value of
! 30, 2024 30, 2024 September | the plan { investment
30, 2024
% {Rupees in '000) %o
Meezan Paaidar Munafa Plan - VIII
Bank Alfalah (AA+, PACRA) July 02, 2024 21.25% 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at Septemebr 30, 2024 2,150,000 - 2,150,000 - - - - 0.00% 0.00%
As at June 30, 2024 2,150,000 2,150,000 - 94.49% 100.00%
Meezan Paaidar Munafa Plan - X1
Bank Alfalah (AA+, PACRA) September 04, 2024  21.10% 5,885,000 - 5,885,000 - - - - 0.00% 0.00%
As at June 30, 2024 5,8856.000 5,885,000 - 98.39% 100.00%

8.2.1 The profit and principal of term deposit receipts is receivable at maturity.
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{Unaudited)
l September 30, 2024
MEMPV_| MPMPIX | MPMP-X | MPMP-XUl | _Total
. ——eeeee———eeeeee— {Rupees in '000) —————————ereeereeeeee
7 PAYABLE TO AL MEEZAN INVESTMENT MANAGEMENT
LIMITED - MANAGEMENT COMPANY Note
Management Fee Payable 71 43,055 4,104 10,552 2,274 29,982
Sindh Sales Tax On Management Fee 12 1,788 577 1,497 328 4,198
Other Accrued Expense Payable - 20 20 10 50
14,844 4,701 12,069 2,642 34,240
(Audited)
June 30, 2024
MPMP-V_| MPMP-VIl | MPMP-VIll | _MPMP-IX | MPMP-X__| MPMP-XI | MPMP-XIl [ Tolal
{Rupees in '000)
Management Fee Payable 8,042 10,011 5,044 1,940 4,296 2,905 648 32,886
Sindh Sales Tax On Management Fee 1,037 1,301 656 252 558 378 84 4,267
Formation Cost Payable to AMIM - 87 179 - - - - 266
Other Accrued Expense Payable - - - 20 20 15 10 65
9.079 11.399 5,879 2,212 4,875 3.298 742 37.484

7.1  As perregulation 61 of the NBFC Reg 2008, the © Company is entitled to 2 remuneration equal {o an amount not ding the rate of {ee as
disclosed in the Offering Document subject to the total expense ratio limit. Keeping in view the maximum allowable threshold.

7.2 Effective July 1, 2024, Sindh government vide Sindh Finance Act, 2024 has enhanced the rate of Sindh Sales Tax (SST) from 13% to 15% which is applicable on the remuneration of the
Management Company, sales load and on any amount of reimbursable expenditure or cost to the Management Company.

(Unaudited)
30, 2024
MPMP-V MPMP-1X MPMP-X_ | MPMP-XII Total
{Rupees in '000)

8 ACCRUED EXPENSES AND OTHER LIABILITIES
Slalutory Audit Fee Payable 112 32 14 12 170
Shariah Advisory Fee Payable 162 147 66 55 430
Fund Rating Fee Payable 49 - - - 49
Capilal Gain Tax . - - 33 76 109
Brokerage Payable - - - 6 3

323 179 113 149 764

(Audiled)
June 30, 2024
MPMP-V__| MPMP-VIl | MPMP-VIIl | MPMP-IX_ | MPMP-X__| MPMP-XI | MPMP-XIt | _ Total
{Rupees in '000)

Statutory Audit Fee Payable 93 74 173 15 6 10 3 374
Fund Raling Fee Payable 209 174 533 70 28 45 16 1,075
Statutory Audit Fee Payable 49 68 100 - - - - 217
Withholding tax payable on dividend 104,888 20,581 8,157 4,593 13,006 13,248 2,856 167,329
Capital gain tax payable - 90 2,741 - 6 22 - 2,859
105,239 20,987 11,704 4,678 13,046 13.325 2,875 171,854

9 CONTINGENCIES AND COMMITMENTS
There were no conlingencies and commilments oulstanding as at September 30, 2024 and June 30, 2024.

10  TRANSACTIONS WITH RELATED PARTIES / CONNECTED PERSONS

10.1 Connected persons include Al M Ir A it Limited being the A C , Central Dep y Company of Pakistan Limited being the Trustee, Meezan
Bank Limited being the holding of the N C y, Directors and E: of the M Ci other Funds under the common management of the
Management Company, Pakistan Kuwait Investment Company (Private) Limited being the iated y of the Manag Company, Al Meezan Investment Management Limiled -
Employees Graluily Fund and unit holders holding 10 percent or more of the Fund's net assets.

10.2 Ti with p comprise sale and redemption of unils, fee on account of managing the affairs of the Fund, sales load, olher charges and distribution
payments to connecled persons. The trar with are also in the normal course of business, at contracted rates and at lerms determined in accordance with
market rates. The iders that the t tions bet the related parties / ted § are ted in d: with the ¢ defined in the Offering
document, trust deed and NBFC regulations which are publicly available documents and hence, the transactions are considered o be on an arm's length basis.

103 R payable to the M: t Co and the Trustee is determined in with {he provisions of the NBFC Regulations and the Trust Deed, respectively.

10.4 Detail of wilh d p and with them are as follows:

| {Unaudited}
September 30, 2024
MPMPV_| MPMP-IX | MPMP-X [ MPMP-Xil |  Total
(Rupees in '000)

Balances
ALM 1 tment M Limited

- Management Company
Management Fee Payable 13,055 4,104 10,852 2,274 29,985
Sindh Sales Tax On Management Fee 1,789 577 1,497 328 4,191
Formation Cost Payable to AMIM - - - - -
Other Accnied Expense Payable - 20 20 10 50
Investment 5,653 - - - 5,658
invesimen! (Units) 107,378 - - - 107,379
Central Depository Comy; of Paki

Limited - Trustee
Trustee Fee Payable 3,119 219 683 160 4,181
Sindh Sales Tax On Trustee Fee Payable 442 31 97 23 593
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Bafance with bank
Profit receivable on saving account
Shariah advisor fee payable

Directors and Executives of
the Management Company

Investment
Investment (Units)

Unitholders holding 10% or more
units of the Fund

Investment
Investment (Units)

Balances
AlM 1 M
- Management Company

Management Fee Payable

Sindh Sales Tax On Management Fee
Formaticn Cost Payable to AMIM
OCther Accrued Expense Payable
Invesiment

Invesiment (Units)

Central Depository C

Meezan

Fixed Term Fund

{Unaudited)

September 30, 2024

t Limited

pany of F
Limited - Trustee

Trustee Fee Payable
Sindh Sales Tax On Trustee Fee Payable

Meezan Bank Limited
Balance with bank
Profit receivable on saving account

Shariah advisor fee payable

Directors and Executives of
the Management Company

Investment
Investment (Units)

Unitholders holding 10% or more
units of the Fund

Investment
Investment (Units)

Transactions during the quarter

Al Meezan Investment Management Limited

- Management Company

Management Fee
Sindh Sales Tax On Management Fee

Central Depository Company of Paki
Limited - Trustee

Trustee Fee
Sindh Sales Tax On Trustee Fee

Meezan Bank Limited
Profit on savings account
Shariah advisory fee

Directors and Executives of
the Management Company

Redeemed during the quarier
Redeemed during the quarter (Units)

Unitholders holding 10% or more
units of the Fund

Redeemed during the quarter
Redeamed during the gquarter (Units)

MPMP.V MPMP-1X MPMP-X | MPMP-XII Total
{Rup in '000)
322 1,926 1,436 12,833 1 §LE=1==
7 25 21 59 11
162 147 [ 55 4
- - 1,296 - 1,296
- - 24,517 - 24,517
8,593,790 212,105 515,718 236,893 9,558,506
163,088,280 4,062,482 9,758,556 4,485,527 181,394,845
(Audited)
June 30, 2024
MPMP-\V MPMP-VIL | MPMP-VIII MPMP-IX_ | MPMP-X__[ MPMP-XI | MPMP-XII | Total
(Rupees in '000)
8,042 10.011 5.044 1,940 4,296 2,905 €48 32.886
1,037 1.301 656 252 559 378 84 4.267
- 87 179 - - - - 266
- - - 20 20 18 10 6!
- - 5371 - - - - 5,37
- - 107.379 - - - - 107.379
1,921 441 307 104 278 242 45 3.339
261 57 40 13 36 31 6 444
901 467 1.194 1,627 71 5 6.425 10,690
3 5 14 24 5 - B85 116
209 174 533 70 28 45 16 1.075
- 2,360 - - 1,226 - - 3.588
- 46,733 - - 24,517 - - 71,250
8,643,987 294.995 732,187 203.124 487,928 3.868.158 224.276 14,454,665
172.879.949 5.841,601 14.630.192 4,062,482 9,758,656 77,363,157 4,485,527 289,021,464
{Unaudited)
MPMP-V MPMP-VIl | MPMP-VIlI MPMPIX MPMP-X MPMP-XI | MPMP-XII
Forthe For the Forthe For the For the For the Forthe
period from period from
quarter period from quarter quarter quarter
July ¢4, July 01, Total
ended July 01, ended ended ended
2024 to . 2024 to "
September July 12 2024 to July ptember F " ptem
. 30,2024 2024 02, 2024 30, 2024 30, 2024 04, 2024 30, 2024
{Rupees In *000)
5,013 225 44 2,164 6,255 5,704 1,627 21,032
752 34 7 325 938 856 244 3,156
1,198 13 3 116 405 596 115 2,446
180 2 - 17 61 89 17 366
48 2 393 48 62 13 166 l&
38 5 3 77 39 108 39 310
- 2,372 - - - - - 2,372
- 46,733 - - - - - 48,733
503,438 - - - - - - 503,438
9,791,669 - - - - - - 9,791,669
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h
::;:r;fom For the For the For the For the i:;:;
g July 01 quarder from | quarter from | quarter from | period from from July
202yS 1 * |Juty 01, 2023] July 01, 2023 | July 01,2023 [July 11, 2023 01. 2023 to Total
0 to Seplember| to September | to September |lo September|  *
September |50 'o0ns | a0 2023 | 30,2023 | 30,2023 | Soptember
Transactions during the quarter 30, 2023 30, 2023
MPMP-IIl_| MPMP-IV MPMP-V MPMP-VI MPMP-VIL_| MPMP-VIII -
Al Meezan Investment Management Limited - (Rupees in *000})
Management Company
Rer ion of Al M Is it
Management Limited =
Management Company 1.218 16,132 4,861 2,337 2,455 160 27.164
Sindh Sales Tax on the remuneration of )
the Management Company 158 2,097 635 304 319 21 3.534
Invested during the period - - 1,326,033 - - - 1,326,033
Invested during the period (Units) - - 26,442,564 - - - 26,442,564
Redeemed during the period - - 175,000 - - - 175,000
Redeemed during the period (Units)} - - 3,498,076 - - - 3,498,076
Dividend paid - - 26,033 - - - 26,033
Central Depository Company of
Pakistan Limited - Trustee
Remuneration of the Trustee 77 643 459 137 98 215 1,627
Sindh Sales Tax on remuneration
of the Trustee 10 84 80 18 12 28 212
Meezan Bank Limited
Profit on savings account 273 44 151 70 21 29 588
Shariah advisory fee 29 27 397 29 40 a7 619
11 TOTAL EXPENSE RATIO
The Total Expense Ratio (TER) of the Fund for the year ended September 30, 2024 is as under:
{Unaudited)
For the For the For the For the For the FZ:iT: For the
quarter | period from | period from quarter quarter ﬁ_zm Jul quarter
ended July 01, | July 01, 2024 ended ended 01, 2024 (yo ended
September | 2024 to July | to July 02, September | September Se' tember September
30, 2024 12, 2024 2024 30, 2024 30, 2024 0: 2024 30, 2024
)y
MPMP-V MPMP-VII MPMP-VII MPMP-IX MPMP-X MPMP-XI MPMP-XH
Total Expense Ratio (TER) 0.41% 1.28% 1.23% 1.37% 1.12% 0.76% 1.06%
Government Levies 0.12% 0.22% 0.21% 0.24% 0.21% 0.16% 0.20%
For the For the For the For the F:;:‘r:_ For the
quarler from | quarter from | quarter from | quarter from "‘lm Jub quarter from
July 01, 2023| July 01, 2023 | July 01, 2023 |July 01, 2023 ¥ | guly 01, 2028
01,2023 to
1o September| to September | to September [to September September o September
30, 2023 30, 2023 30, 2023 30, 2023 ag 2023 30, 2023
MPMP-iIt | MPMP-IV MPMP-V MPMP-Vi MPMP-VII | MPMP-VIII
Total Expense Ratio (TER) 1.19% 1.70% 1.21% 1.24% 1.79% 1.13%
Government Levies 0.20% 0.26% 0.19% 0.20% 0.26% 0.18%
The above calculated ratio is within the maximum [imit of 2% prescribed under the NBFC Regulations for a collective i h ised as a Money Market scheme.
12 TAXATION

The income of the Fund is exempt from income tax under clause (99) of Part | of the Second Schedule to the Income Tax Ordinance, 2001 subject to the condition that not less than S0%
of the accounting income for the year as reduced by capital gains, whether realised or unrealised, is distributed amongst the unit holders as cash dividend. Furthermore, as per Regulation

63 of the Nen-Banking Finance Ce ies and Notified Entities Regulations, 2008, the Fund is required to distribuie not less than 90% of its accounting income for the year derived from
sources other than capital gains as reduced by such expenses as are chargeable thereon to the unit holders. The Fund has not recorded any tax liability in respect of income relating to the
current peried as the M it C intends to distrib at [east 90 percenl of the Fund's accounting income for the year ending June 30, 2025 as reduced by capital gains

{whether realised or unrealised) to its unitholders.

The Fund is also exempt from the provisions of section 113 (minimum tax) under clause 11A of Part IV of the Second Schedule to the Income Tax Ordinance, 2001.

13 FAIR VALUE MEASUREMENT

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly ion bety market partic at the meastrement date. Consequently,
differences can arise between camrying values and the fair value estimates.

Underlying the definition of fair value is the presumption that the Fund is a going concem without any inlention or requirement to curtail materially the scale of its operations or to undertake
a transaction on adverse terms.

Financial assets which are tradable in an open market are revalued at the market prices prevailing on the stalement of assets and liabilities date. The estimated fair value of all other
financial assets and liabilities is considered not to be significantly different from the respective book values.

Fair value hierarchy

Intemnational Financial Reporling Standard 13, ‘Fair Value Measurement' requires the Fund to classify assels using a fair value hierarchy that reflects the significance of the inputs used in
making the measurements. The fair value hierarchy has the following levels;

Level 1: quoted prices (unadjusted) in active markets for identical assets or liabililies;
Level 2: inputs other than quoted prices included within level 1 that are observable for the asset or liability either directly (i.e. as

Level 3: inputs for the asset or liability that are not based on ohservable market dala (i.e. unobservable inputs).

As at September 30, 2024 and June 30, 2024, the Fund held the ing fal ir measured at fair values:
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September-2024
Leveli | Level2 | level3
Rupees in '000

MPMP-V  Carporate sukuks * . - 7,843,905 -

MPMP-IX Corporate sukuks * - 764,374 -

MPMP-X Corporate sukuks * - 3,012,263 -

MPMP-XII Corporate stkuks - 827,097 -
June-2024

Level1 | Lovel2 | Level3
|-————— Rupees in 000 «—e—rer’]

MPMP-V  Corporate sukuks * - 7,820,618 -
MPMP-VI! Corporate sukuks * - 739,670 -
MPMP-VII Term deposil receipts - having original malurity of 3 months or less * - 2,150,000 -
MPMP-IX Corporate sukuks ¢ - 768,036 -
MPMP-X Corporate sukuks * - 2,844,665 -
MPMP-XI Term deposit receipts - having original maturity of 3 months or less ¢ - 5,885,000 -
MPMP-XIl Corporate sukuks * . - 792,632 -

The camrying value of these securities approximate their fair value since these are short term in nature and ase placed with counter parties which have high credit ratings.
14  GENERAL

Figures have been rounded off to the nearest thousand rupees unless otherwise stated.
15  DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on October 10, 2024 by the Board of Direclors of the Managemen! Company.

For Al Meezan Investment Management Limited
{Management Company)

———— —
Chigf Executive Officer Chief Financial Officer Director
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