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DIRECTORS’ REPORT
TO THE SHAREHOLDERS

In the name of Allah, the most Gracious, the most Merciful.

The Directors of your Company are pleased to present the condensed interim financial
statements for the period ended September 30, 2024.

Cement Industry

During the period under review, the cement industry made volumetric dispatches of
10.27 million tons compared to 11.88 million tons dispatched during the same period
last year (SPLY), recording decline of 13.55%. Dispatches for the period comprised of
8.13 million tons local sales (SPLY: 10.13 million tons) and 2.14 million tons exports (SPLY:
1.75 million tons).

Business Performance

a) Production and Sales Volume

(Tons)
Period ended September 30, Variance
2024 2023 %
Production
Cement production 476,227 592,334 (19.60)
Cement sales 463,187 600,575 (22.88)
(Rs. in thousand)
icul Period ended September 30, Variance
Particulars 2024 2023 %
Net sales 7,890,606 8,712,228 (9.43)
Cost of sales 5,489,766 6,061,838 (9.44)
Gross profit 2,400,840 2,650,390 (9.42)
Operating profit 2,117,400 2,430,425 (12.88)
Profit before taxation 1,676,820 1,534,578 9.27
Profit after taxation 1,022,860 933,023 9.63
Earnings per share (Rs.) 4.50 4.11 9.63

The Company's topline has decreased due to a 22.88% reduction in sales volume.
However, this decline was partially offset by price increase in net sales per ton by
17.43%, which improved to Rs. 17,035 compared to Rs. 14,506 in the SPLY.

During the period, manufacturing cost of cement increased by 14.28%, reaching Rs.
11,721 per ton (SPLY: Rs. 10,256 per ton). This rise was primavily driven by a significant
escalation in raw material costs, which surged to Rs. 2,085 per ton of cement. This
increase was largely due to an unjust revision in the royalty on mineral extraction, now
based on 6% of the ex-factory sale price. Aggrieved by this revision, the Company,
along with other industry players in Punjab, has challenged the increase in the
Honorable Lahore High Court. The court has graciously granted a stay on the matter,
subject to the provision of a 100% bank guarantee. However, as a prudent measure,
the Company has made full provision for this in these interim financial statements.
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Despite these challenges, the Company's continued focus on implementing robust
and sustained strategies, including maintaining an optimal poly-to-paper mix and
increasing the utilization of local coal, helped mitigate the inflationary impact. As a
result, the Company was able to navigate effectively through a highly inflationary
environment.

The Company's rigorous debt reduction strategy, combined with timely repayment
of financing obligations and a downward revision in policy rates, has significantly
reduced finance costs to Rs. 493 million, compared to Rs. 950 million in the SPLY.

Net profit after tax amounted to Rs. 1,023 million, despite a substantial 39% taxation
charge, which included super tax, deferred tax, and current tax provisions. Nevertheless,
the Company achieved an earnings per share of Rs. 4.50, an improvement over Rs.
4.11 in the SPLY.

Future Outlook

Multiple indicators, including the consistent reduction in policy rates, declining inflation,
stable exchange rate and gradual increase in SBP reserves, suggest that the
Government is slowly emerging from the challenging economic landscape it faced
earlier. With this modest recovery, we anticipate that the Government will shift its
focus toward development projects, which could significantly stimulate the economy.
However, the Government's simultaneous efforts to increase revenues to meet stringent
IMF conditions, particularly through tax hikes in the fiscal year 2025 budget, are placing
further strain on an already burdened sector, potentially limiting the scope for substantial
economic stimulus.

Despite these challenges, the Company remains optimistic that by enhancing
operational efficiencies, it can weather these difficult times and continue to create
value for its shareholders.

Acknowledgement

The Board acknowledges the role played by all stakeholders including customers,
financial institutions, Government departments and employees in the continued
growth of the Company.

For and on behalf of the Board

[ tnrr”

M Habibullah Khan Aly Khan
Chief Executive Officer Chairman
October 29, 2024
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2024

Rupees in thousand September 30, June 30,
N 2024 2024
ot yn-Audited Audited
ASSETS
Non Current Assets
Property, plant and equipment 6 75,566,511 76,221,475
Investment property 669,541 669,541
Long-term advances and deposits 83,708 83,708
76,319,760 76,974,724
Current Assets
Stores, spares and loose tools 7 4,076,157 4,012,660
Stock-in-trade 8 1,470,987 1,403,519
Trade receivables 1,949,860 1,864,186
Loans and advances 181,337 185,115
Short-term prepayments 83,079 8,930
Other receivables 30,168 50,525
Short-term investments 292,653 163,652
Cash and bank balances 443,709 414,631
8,527,950 8,103,218
TOTAL ASSETS 84,847,710 85,077,942
EQUITY AND LIABILITIES
Share Capital And Reserves
Authorized share capital 3,500,000 3,500,000
Issued, subscribed and paid up share capital 2,271,489 2,271,489
Capital reserves
Share premium 197,517 197,517
Surplus on revaluation of property, plant and
equipment - net of tax 23,020,040 23,358,385
23,217,557 23,555,902
Revenue reserve - unappropriated profit 21,205,655 19,844,450
46,694,701 45,671,841
LIABILITIES
Non Current Liabilities
Long-term financing 9 2,801,051 3,301,167
Long-term deposits 44,956 44,981
Deferred liabilities 21,690,231 21,342,780
24,536,238 24,688,928
Current Liabilities
Trade and other payables 10 5,492,161 5,381,438
Retention money payable 82,485 78,549
Provision for taxation - net 956,584 1,117,310
Contract liabilities 81,639 65,872
Sales tax payable - net 262,850 150,566
Accrued mark-up / profit on financing 11 446,609 646,985
Short-term borrowings 12 2,431,733 2,431,737
Current portion of long-term financing 9 3,793,813 4,770,123
Unclaimed dividend 68,897 74,593
13,616,771 14,717,173
38,153,009 39,406,101
Contingencies And Commitments 13 - -
TOTAL EQUITY AND LIABILITIES 84,847,710 85,077,942

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer

Chairman
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UN-AUDITED)

Rupees in thousand September 30,
Note 2024 2023

Revenue from contracts with customers - gross 11,845,755 12,088,814
Sales tax (2,018,887) (2,075,697)
Federal excise duty (1,852,745) (1,201,149)
Commission (72,074) (83,961)
Discount and rebate (11,443) (15,779)
(3,955,149) (3,376,586)
Revenue from contracts with customers - net 7,890,606 8,712,228
Cost of sales 14 (5,489,766) (6,061,838)
Gross profit 2,400,840 2,650,390
Distribution cost (40,803) (61,487)
Administrative expenses (137,065) (79,479)
Other expenses (105,572) (78,999)
(283,440) (219,965)
Operating profit 2,117,400 2,430,425
Other income 52,578 6,986
Remeasurement gain on assets held at fair value - net - 47,352
Finance costs (493,158) (950,185)
(440,580) (895,847)
Profit before taxation 1,676,820 1,534,578
Taxation (653,960) (601,555)
Profit after taxation 1,022,860 933,023
Earnings per share - basic and diluted (Rs.) 4.50 4.11

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer

PIONEER CEMENT LIMITED
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UN-AUDITED)

Rupees in thousand September 30,
2024 2023
Profit after taxation 1,022,860 933,023

Other comprehensive income for the period

Iltems that may be reclassified to statement

of profit or loss - -
Items that will not be reclassified to

statement of profit or loss subsequently - -

Total comprehensive income for the period 1,022,860 933,023

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Chairman
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UN-AUDITED)

Rupees in thousand Reserves
Issued, -
subscribed Capital Revenue sub Total
and paid-up equity
; Surplus on total
capital Sha're revgluation Accumulated ot
premium  of property, profits
plant and
equipment

Balance as at
June 30, 2023
(Audited) 2,271,489 197,517 23,599,990 14,452,447 38,249,954 40,521,443
Profit after taxation
for the period - - - 933,023 933,023 933,023
Other comprehensive
income for the period - - - - - -

- - - 933,023 933,023 933,023
Revaluation surplus
realized through
incremental
depreciation
- net of tax - - (300,183) 300,183 - -
Balance as at
September 30,
2023 (Un-Audited) 2,271,489 197,517 23,299,807 15,685,653 39,182,977 41,454,466
Balance as at
June 30, 2024
(Audited) 2,271,489 197,517 23,358,385 19,844,450 43,400,352 45,671,841
Profit after taxation
for the period - - - 1,022,860 1,022,860 1,022,860
Other comprehensive
income for the period - - - - - -

- - - 1,022,860 1,022,860 1,022,860
Revaluation surplus
realized through
incremental
depreciation
- net of tax - - (338,345) 338,345 - -
Balance as at
September 30,
2024 (Un-Audited) 2,271,489 197,517 23,020,040 21,205,655 44,423,212 46,694,701

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer

PIONEER CEMENT LIMITED

Chairman
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UN-AUDITED)

Rupees in thousand September 30,
Note 2024 2023

Cash Flows From Operating Activities

Cash generated from operations 15 2,962,320 2,642,559
Income tax paid - net (479,994) (80,110)
Workers' profit participation fund paid (24,000) -
Employees' compensated absences paid (1,801) (22,438)
Gratuity paid (6,532) (2,119)
Increase in long-term deposits (25) (1,238)
Net cash generated from operating activities A 2,449,968 2,536,654

Cash Flows From Investing Activities

Capital expenditure incurred (116,247) (188,759)
Short term investments made (129,001) (14,461)
Proceeds from disposal of property, plant

and equipment 18 -
Net cash used in investing activities B (245,230) (203,220)

Cash Flows From Financing Activities

Proceeds from long-term financing - 1,000,000
Repayment of long-term financing - net (1,476,426) (977,616)
Decrease in short-term borrowings (4) (1,286,815)
Finance cost paid (693,534) (1,068,370)
Dividend paid (5,696) -
Net cash used in financing activities C (2,175,660) (2,332,801)
Net increase in cash and cash equivalents A+B+C 29,078 633
Cash and cash equivalents - at the beginning

of the period 414,631 343,596
Cash and cash equivalents - at the end of the period 443,709 344,229

The annexed notes from 1 to 19 form an integral part of these condensed interim financial statements.

Chief Financial Officer Chief Executive Officer Chairman
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2024 (UN-AUDITED)

1

2.1

2.2

2.3

2.4

2.5

2.6

LEGAL STATUS AND NATURE OF BUSINESS

Pioneer Cement Limited (the Company) was incorporated in Pakistan as a
public company limited by shares on February 09, 1986. Its shares are quoted
on Pakistan Stock Exchange. The principal activity of the Company is
manufacturing and sale of cement. The registered office of the Company is
situated at 64-B/1 Gulberg-lll, Lahore. The Company’s production facility is
situated at Chenki, District Khushab in Punjab Province.

BASIS OF PRESENTATION AND MEASUREMENT

These condensed interim financial statements comprise the condensed interim
statement of financial position of the Company, as at September 30, 2024 and
the related condensed interim statement of profit and loss, condensed interim
statement of comprehensive income, condensed interim statement of changes
in equity and condensed interim statement of cash flows together with the
notes forming part thereof.

These condensed interim financial statements have been prepared in
accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards
as applicable in Pakistan for interim financial reporting comprise of:

- International Accounting Standard (IAS) 34, Interim Financial Reporting,
issued by the International Accounting Standards Board (IASB) as notified
under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017
differ with the requirements of IAS 34, the provisions of and directives issued
under the Companies Act, 2017 have been followed.

The condensed interim financial statements do not include all the information
and disclosures required in the annual financial statements and should be read
in conjunction with the financial statements of the Company for the year ended
June 30, 2024.

Comparative statement of financial position numbers are extracted from the
annual audited financial statements of the Company for the year ended June
30, 2024, whereas comparatives of condensed interim statement of profit or
loss, condensed interim statement of comprehensive income, condensed interim
statement of cash flow and condensed interim statement of changes in equity
are stated from unaudited condensed interim financial statements of the
Company for period ended September 30, 2023.

These condensed interim financial statements are unaudited and being submitted
to the shareholders as required under Section 237 of the Companies Act, 2017.

These condensed interim financial statements have been prepared under the
‘historical cost convention’ except for freehold land, factory building, cement
production plants, waste heat recovery plants, coal power plants, investment
property, short term investments and certain other financial instruments which
are carried at revalued amounts / fair value and retirement benefit obligations
which are measured at present value. These condensed interim financial
statements are prepared in Pak Rupees, which is the functional currency of the
Company. Figures have been rounded off to the nearest thousand rupees unless
otherwise stated.
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3 ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of interim financial statements requires management to make
judgements, estimates and assumptions that affect the application of accounting
policies and the reported amounts. Actual results may differ from these
judgements, estimates and assumptions.
Judgements and estimates made by the management in the preparation
of these condensed interim financial statements are the same as those applied
in the Company's annual audited financial statements for the year ended June
30, 2024
4 SIGNIFICANT ACCOUNTING POLICIES
The accounting policies and methods of computation adopted in the preparation
of these condensed interim financial statements are the same as those applied
in the preparation of the financial statements for the year ended June 30, 2024.
5 TAXATION, WORKERS' WELFARE AND WORKERS' PROFIT PARTICIPATION FUND
Provisions in respect of Workers' Welfare Fund, Workers' Profit Participation Fund
and Taxation are estimated based on management judgment and prevailing
laws, these are subject to final adjustments in the annual audited financial
statements.
Rupees in thousand September 30, June 30,
2024 2024
Note Un-Audited Audited
6 PROPERTY, PLANT AND EQUIPMENT
Operating fixed assets 6.1 72,765,088 73,525,369
Capital work in progress 6.2 2,741,784 2,636,467
Capital spares 59,639 59,639
75,566,511 76,221,475
6.1 Operating fixed assets
Opening book value 73,525,369 73,326,002
Additions during the period / year 6.1.1 10,930 3,215,386
73,536,299 76,541,388
Disposals during the period / year (13) (62,122)
Depreciation for the period / year (771,198) (2,953,897)
Closing book value 72,765,088 73,525,369
6.1.1 Additions during the period / year
Freehold land - 5,603
Buildings - 2,151,790
Plant and machinery 2,602 404,947
Furniture and fixtures 228 239,934
Office equipment - 26,593
Computers and accessories 100 8,581
Vehicles 8,000 377,938
10,930 3,215,386
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Rupees in thousand September 30, June 30,
2024 2024
Note Un-Audited Audited
6.2 Capital work in progress
Opening balance 2,636,467 4,416,961
Additions during the period / year 105,317 1,336,680
Transferred to operating fixed assets
/ investment property - (3,117,174)
Closing balance 2,741,784 2,636,467
7 STORES, SPARES AND LOOSE TOOLS
Stores 1,221,751 1,327,026
Spare parts 2,699,133 2,709,304
Loose tools 20,649 20,955
3,941,533 4,057,285
Stores in transit 182,618 3,369
4,124,151 4,060,654
Provision for slow-moving stores and spare parts (47,994) (47,994)
4,076,157 4,012,660
8 STOCK-IN-TRADE
Raw materials 97,905 84,134
Packing materials 38,832 76,953
Work in process 1,028,836 1,072,895
Finished goods 305,414 169,537
1,470,987 1,403,519
9 LONG-TERM FINANCING
Islamic long-term financing arrangements
Meezan Bank Limited - IV 380,000 475,000
Meezan Bank Limited - Syndicate 1,037,148 1,296,431
National Bank of Pakistan - Syndicate | 120,000 429,236
1,537,148 2,200,667
Conventional long-term financing arrangements
National Bank of Pakistan - Syndicate | 2,411,882 3,120,623
National Bank of Pakistan - Term loan 1,000,000 1,000,000
Allied Bank Limited - Facility | 687,500 750,000
Allied Bank Limited - Facility I 958,334 1,000,000
5,057,716 5,870,623
Total long-term financing 9.1 6,594,864 8,071,290
Less: current portion (3,793,813) (4,770,123)
Non-current portion 2,801,051 3,301,167
9.1 Thereis no change in the terms of the facilities as mentioned in note 20 to annual
audited financial statements for the year ended June 30, 2024.
PIONEER CEMENT LIMITED




Rupees in thousand September 30, June 30,

2024 2024
Un-Audited Audited
10 TRADE AND OTHER PAYABLES
Creditors 2,625,971 3,607,700
Payable to statutory authorities 1,578,531 648,590
Accrued expenses 614,593 510,020
Deposits 12,093 6,607
Employees' compensated absences 87,525 77,141
Worker related funds 566,923 498,359
Others 6,525 33,021
5,492,161 5,381,438
11  ACCRUED MARKUP / PROFIT ON FINANCING
Accrued profit on financing from Islamic banks
Long-term financing 59,306 146,469
Accrued mark-up on financing from
conventional banks
Long-term financing 285,883 369,188
Short-term borrowing 101,420 131,328
387,303 500,516
446,609 646,985
12 SHORT-TERM BORROWINGS
Allied Bank Limited 387,122 368,742
National Bank of Pakistan 999,902 986,302
MCB Bank Limited 474,559 451,627
Bank Al Habib Limited 12,000 14,961
Habib Bank Limited 512,485 410,441
The Bank of Punjab 45,665 199,664
2,431,733 2,431,737
12.1 Thereis no change in the terms of the facilities as disclosed in note 25 to annual
audited financial statements for the year ended June 30, 2024.
13  CONTINGENCIES AND COMMITMENTS
13.1 Contingencies
There has been no significant change in the contingencies as disclosed in note
27 to the annual financial statements for the year ended June 30, 2024.
13.2 Commitments

Commitments in respect of outstanding letters of credit amount to Rs. 233.77
million (June 30, 2024: Rs.333.02 million). In addition, commitment in respect of
contracts registered with banks are Nil (June 30, 2024: Rs.9.96 million).

Commitments in respect of issued letters of guarantee favoring Collector of
Customs, Karachi amount to Rs.185.06 million (June 30, 2024: Rs. 185.06 million).
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Rupees in thousand

Un-Audited

September 30,
2024 2023
14  COST OF SALES
Raw material consumed 992,788 491,058
Packing material consumed 319,575 485,093
Fuel and power 3,167,405 4,036,597
Stores and spare parts consumed 97,624 80,333
Salaries, wages and benefits 276,768 244,648
Insurance 17,182 14,731
Repairs and maintenance 37,246 38,526
Depreciation 595,522 608,436
Other manufacturing expenses 77,474 75,232
Total manufacturing cost 5,581,584 6,074,654
Work in process
Opening balance 1,072,895 722,507
Closing balance (1,028,836) (829,642)
44,059 (107,135)
Cost of goods manufactured 5,625,643 5,967,519
Finished goods
Opening balance 169,537 586,802
Closing balance (305,414) (492,483)
(135,877) 94,319
5,489,766 6,061,838
15 CASH GENERATED FROM OPERATIONS
Profit before taxation 1,676,820 1,534,578
Adjustment for
Depreciation 771,198 719,373
Provision for gratuity and compensated absences 31,476 23,787
Finance cost 493,158 950,185
Provision for expected credit losses 6,000 6,000
Gain on disposal of property, plant and equipment (5) -
Provision for Workers' Profit Participation Fund 52,752 48,277
Provision for Workers' Welfare Fund 39,812 30,692
Remeasurement gain on assets held at fair
value - net - (47,352)
Cash flow before working capital changes 3,071,211 3,265,540
Working capital changes
(Increase) / decrease in current assets
Stores, spares and loose tools (63,497) 822,281
Stock in trade (67,468) 153,559
Trade receivables (91,674) (274,915)
Loans and advances 3,778 (103,422)
Trade deposits and short term prepayments (74,149) (18,788)
Other receivables 20,357 (2,911)
(272,653) 575,804
Increase/ (decrease) in current liabilities
Trade and other payables 31,775 (1,598,318)
Contract liabilities 15,767 16,949
Sales tax payable 112,284 380,303
Retention money 3,936 2,281
163,762 (1,198,785)
Cash generated from operations 2,962,320 2,642,559

PIONEER CEMENT LIMITED
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16

FINANCIAL INSTRUMENTS-FAIR VALUES

Fair value is the price that would be received to sell an asset or paid to transfer
a liability in an orderly transaction between market participants at the
measurement date.

Underlying the definition of fair value is the presumption that the Company is
a going concern without any intention or requirement to curtail materially the
scale of its operations or to undertake a transaction on adverse terms.

The fair value of financial assets and liabilities traded in active markets i.e. listed
equity shares are based on the quoted market prices at the close of trading on
the period end date. The quoted market prices used for financial assets held
by the Company is current bid price.

A financial instrument is regarded as quoted in an active market if quoted prices
are readily and regularly available from an exchange, dealer, broker, industry
group, pricing service or regulatory agency and those prices represent actual
and regularly occurring market transactions on an arm's length basis.

IFRS 13, 'Fair Value Measurements' requires the Company to classify fair value
measurements using a fair value hierarchy that reflects the significance of the
inputs used in making the measurements. The fair value hierarchy has the
following levels:

- Quoted prices (unadjusted) in active markets for identical assets or liabilities
that the entity can access at the measurement date (level 1).

- Inputs other than quoted prices included within Level 1 that are observable
for the asset or liability, either directly or indirectly (level 2).

- Unobservable inputs for the asset or liability (level 3).
The following table shows the carrying amounts and fair values of financial

instruments and non-financial instruments including their levels in the fair value
hierarchy:

PIONEER CEMENT LIMITED




- - - 92.'826'CT 92.'826'CT - 19T
- - - €eL'TEY'e €eL'TEY'e - sBuimolioq wial Loys
- - - 60997y 60997 - Bupoueuly
uo oid sdn-srew paniooy
- - - 281'652'€ 281'652'€ - sa|qeled Jaylo pue apel|
- - - G8Y'e8 G8Y'z8 - Asuow uonuaiay
- - - 168'89 168'89 - PUSPIAIP pawirejoun
- - - 956'vv 956'vY - susodap wial buoT
- - - 798'765'9 7987659 - Bupueul wisl BuoT
1500 paziiowe e
qel| [eroueuly
- - - - - - anfea lrej e
qel| [eloueuly

- - - T0S'208'C - T0S'208'C T9T
- - - mohmvv - 60.L'EYY saoueleq yueq pue ysed
- - - 89T 0€ - 89T'0¢ Ee 1 NEREINENiTe)
- - - e0v'L - e0v'L saakojdwa 01 sueo
- - - 098'676'T - 098'676'T poob palapisuod
‘painoasun - syqap ape.]
- - - £59'262 - £59'26¢ JUSWISBAU| WIS LoYS
- - - 80.'c8 - 80.'c8 susodap wia) Buo
1S0D paziuowe e s)asse [eloueuld
- - - - - - SIUBWISOAU|
anfen ey re
painseaw s)asse [eroueuld
(paupny-un)
20z ‘0€ lequiardas
sjuawinsul
[eloueuly 193ys aoueeg-uo

ligel] m%w%&m aAIsuayaldwod 1N

€ |9naT Z 1ena1 T 19797 el [feloueuly pash Isusy
B0 18 sjassy
[eloueulq

anen e unowy Buikied puesnoy} ul saadny

PIONEER CEMENT LIMITED




‘anjen e} Jo uoneuwixoidde ajgqeuoseal are sjunowe Buikled syl ‘810)aiay] "Wlidl 1oys
JaA0 paoudal are 10 Wil LoYS J0}) ale asay) se saljjigel pue s1asse [eloueul) asayl JO san[eA Jrej ayl pasojosip 1ou sey Auedwo) ay] 19T

- - - €81'G0G'GT  €81'G0S'ST - - - T9T
- - - LEL'TEV'T LEL'TEV'C - - - sBuIMOLI0q WiS) LoYS
- - - G86'919 G86'9Y9 - - - Buioueuly uo
1oid zdn-yrew paniooy
- - - 8VE'/GT'Y 8VE'/ST'Y - - - sa|qeled Jaylo pue apel]
- - - 6¥5'8L 615'8. - - - Aauow uonualay
- - - €6S'7.L €657, - - - PUBPIAIP pawre|dun
- - - 186'v1 1861 - - - susodap wial buo
- - - 062'TL0'8 062'T/0'8 - - - Buioueul wisy Buo
150D paziowe e
painseaw sanijigel| [eroueuld
- - - - - - - - anfen lrej e
painseaw sapijiqel| [eroueuld

- - - 19%'¥85'C - 19%'¥85'C - - T9T
- - - TEQ'VIY - TE9'VTY - - saouee(q jueq pue ysed
- - - G2S'0S - G2G'0S - - sa|qeAladal 1Iay10
- - - G9/'L - G9/°L - - saako|dwa 01 sueo’
- - - 98T'¥98'T - 98T'798'T - - poob palapisuod
‘painoasun - sygap apel]
- - - 259'€9T - 259°€9T - - JUBWISOAU| WIB) LOYS
- - - 80.'c8 - 80.'c8 - - susodap wia) buoT
1S0D paziuowe e s)asse [eloueuld
- - - - - - - - SIUBLISDAU|
anfea lrej e
painsesaw s)asse [eloueulq
(paupny) 2oz ‘o€ aunc
syjuawinasul
[eloueuly 19ays asuefeg-uo

1500 SSO| awooul 210N

saniiqe|
¢ lonaT Z 19nan T |9ne7 [e10] [eiueu pasiuowe  pueyoid  oAlsusyaidwod
12410 1e S19ssy ybnoiyy Jayro ybnouyy
[eloueul{  anjea lre4 anen ire4

aneA Jre4 unowy BuiAired puesnoy} ul seadny

PIONEER CEMENT LIMITED




17  RECONCILIATION OF MOVEMENT OF LIABILITIES TO CASH FLOWS ARISING FROM

FINANCING ACTIVITIES

Rupees in thousand

For the quarter ended September 30, 2024

Liabilities

Long term
finances

Short term mark-up / Unclaimed
borrowings profit on Dividend

Accrued
Total

Balance as at July 01, 2024 8,071,290

Changes from financing
activities
Repayment of long term

2,431,737 646,985 74,593 11,224,605

finances - secured (1,476,426) - - - (1,476,426)
Decrease in short term
borrowings - net - 4) - - 4)
Finance costs paid - - (693,534) - (693,534)
Dividend paid - - - (5,696) (5,696)
Total changes from
financing cash flows (1,476,426) (4) (693,534) (5,696) (2,175,660)
Other changes
Finance costs paid - - 493,158 - 493,158
Total liability related
other changes - - 493,158 - 493,158
Closing as at
September 30, 2024 6,594,864 2,431,733 446,609 68,897 9,542,103
Rupees in thousand For the quarter ended September 30, 2023
Liabilities
Accrued
Long term  Short term mark-up / Unclaimed Total
finances borrowings profiton  Dividend

financing

Balance as at July 01, 2023 13,521,379
Changes from financing

3,961,845 952,532 60,584 18,496,340

activities
Proceeds from

long-term financing 1,000,000 - - - 1,000,000
Repayment of long term

finances - secured (977,616) - - - (977,616)
Decrease in short term

borrowings - net - (1,286,815) - - (1,286,815)
Finance costs paid - - (1,000,220) - (1,000,220)
Dividend paid - - - - -
Total changes from

financing cash flows 22,384 (1,286,815) (1,000,220) - (2,264,651)
Other changes
Finance costs paid - - 950,185 - 950,185
Total liability related

other changes - - 950,185 - 950,185

Closing as at

September 30, 2023 13,543,763

2,675,030 902,497 60,584 17,181,874

PIONEER CEMENT LIMITED




18 TRANSACTIONS WITH RELATED PARTIES

The related parties of the Company comprise of the associated companies and
undertakings having directors in common, directors and key management
personnel. Transactions with related parties other than those disclosed elsewhere
in the financial statements are as follows:

Rupees in thousand September 30,
Relationship Nature of 2024 ‘ 2023
with Company Relationship  Transaction Un-Audited
Imperial developersand Common Operations and

builders private limited Directorship Maintenance 34,500 10,000
Haleeb Foods Limited Common Rental income 8,649 -

Directorship

Reimbursement

against:
- Operations and
Maintenance 17,250 -
- Others 9,975 -
Staff retirement Staff Contribution to staff
contribution plan retirement provident fund 8,481 6,682
benefits
Rupees in thousand September 30, June 30,
2024 2024
Un-Audited Audited
Period end balances
Receivable from Haleeb Foods Limited - 30,667

19 DATE OF AUTHORIZATION FOR ISSUE

These condensed interim financial statements were authorized for issuance by
the Board of Directors of the Company on October 29, 2024.

Chief Financial Officer Chief Executive Officer Chairman
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