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In compliance with the Honorable Lahore High Court, Lahore order passed in Civil Original No. �525�/2024, notice is hereby 
given that Extraordinary General Meeting (EOGM) of the shareholders of Ghani Chemical Industries Limited (GCIL/the 
Company) will be held on Saturday November 23, 2024 at 11:30 AM at registered office of the Company i.e. 10-N, Model Town 
Ext., Lahore to transact the following business:

5E6O/9E' 7+$7 pursuant to the provisions of Section 2�� to 2�3 of the Companies, Act, 201� and other applicable 
provisions, if any, and subject to the approval by the Honorable Lahore High Court or any other competent Court/ 
authorities, the proposed demerger of Calcium Carbide Project of Ghani Chemical Industries Limited (
Transferor 
Company
) with and into Ghani ChemWorld Limited (
Transferee Company
) along with the draft Scheme of 
Compromises, Arrangement and Reconstruction as placed before the shareholders, be and are hereby approved.

1)

5E6O/9E' 7+$7 pursuant to the provisions of Section 2�� to 2�3 of the Companies, Act, 201� and other applicable 
provisions, if any, and subject to the approval by the Honorable Lahore High Court, the proposed merger of Ghani 
Products (Private) Limited (
Transferor Company
) with and into Ghani Chemical Industries Limited (
Transferee 
Company
) along with the draft Scheme of Compromises, Arrangement and Reconstruction as placed before the 
shareholders, be and are hereby approved.

2)

5E6O/9E' )857+E5 7+$7 approval be and is hereby accorded to implement the Scheme and accordingly 
application/petition shall be filed with the Securities and Exchange Commission of PaNistan, honorable Lahore High 
Court, PaNistan StocN Exchange Limited and any other competent authority(ies).

3)

5E6O/9E' )857+E5 7+$7 the approval of the shareholders be and is hereby granted to the terms and conditions as set 
out in the draft Scheme of, which includes, inter-alia, the following:

4)

That the shares of Ghani Chemical Industries Limited held by Ghani Products (Private) Limited shall be 
distributed to the shareholders of Ghani Products (Private) Limited on pro-rata basis� and

a)

That remaining asset and liabilities including Income Tax and all other statutory liabilities of the Transferor 
Company (Ghani Products (Private) Limited) will be transferred to and vest in the Transferee Company i.e. 
Ghani Chemical Industries Limited (as described in Schedule ² 2 of the Scheme)� and

b)

That all asset and liabilities including Income Tax and all other statutory liabilities of the Transferor Company 
(Ghani Chemical Industries Limited) related to the Calcium Carbide Project will be transferred to and vest in 
the Transferee Company i.e. Ghani ChemWorld Limited (as described in Schedule ² 1 of the Scheme)� and

c)

That all the employees of the Transferor Company (i.e. Ghani Products (Private) Limited), if any, in service on 
the date immediately preceding the date on which Scheme finally taNes effect i.e. the Effective Date, shall 
become the employees of the Transferee Company i.e. Ghani Chemical Industries Limited (as described in 
Schedule ² 5 of the Scheme) on such date without any breaN or interruption in service and upon terms and 
conditions not less favorable than those subsisting in the concerned Transferor Company on the said date� 
and

d)

To consider and if deemed fit to approve, adopt and agree to the Scheme of Compromises, Arrangement and Reconstruction 
for Demerger/Merger of Ghani Chemical Industries Limited, Ghani ChemWorld Limited and Ghani Products (Private) Limited 
	 its related matters in pursuant to the provisions of Section 2�� to 2�3 of the Companies, Act, 201� and other applicable 
provisions and to pass the following resolutions as special resolutions by the shareholders of the Company with or without 
modification(s), addition(s) or deletion(s):

G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E'
Notice of Extra Ordinary General Meeting 
'ePerger�Merger RI GKani &KePiFal ,ndXVtrieV /iPited� 

GKani &KePZRrld /iPited $nd GKani 3rRdXFtV �SriYate� /iPited 
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That all the employees related to the Calcium Carbide Project of the Transferor Company (i.e. Ghani 
Chemical Industries Limited), if any, in service on the date immediately preceding the date on which 
Scheme finally taNes effect i.e. the Effective Date, shall become the employees of the Transferee Company 
i.e. Ghani ChemWorld Limited (as described in Schedule ² 5 of the Scheme) on such date without any 
breaN or interruption in service and upon terms and conditions not less favorable than those subsisting in 
the concerned Transferor Company on the said date� and

e)

That the Scheme of compromises, arrangement and reconstruction shall be effective from Effective Date, 
the provisions of the Scheme, so far as they relate to transfer and vesting of the business and 
under taNing(s) of the Transferor Company (as described in Schedule ² 1 Schedule - 2, Schedule ² 4 and 
Schedule - � of the Scheme) into the Transferee Company, shall be applicable and come into operation 
from the Sanction Date or such other date as the Honorable Lahore High Court may approve� and

f)

That the Ghani Chemical Industries Limited shall allot shares to the shareholders of the Ghani Products 
(Private) Limited in accordance to the SWAP Ratio as per the 9aluation Report given by the ShineWing 
Hameed Chaudhri 	 Co., Chartered Accountants (or any other renowned practicing-chartered accounting 
firm), as tabled before the meeting and taNen note of� and

g)

The Ghani ChemWorld Limited shall allot partially redeemable shares to the shareholders of the Ghani 
Chemical Industries Limited in accordance to the SWAP Ratio as per the 9aluation Report given by the 
ShineWing Hameed Chaudhri 	 Co., Chartered Accountants (or any other renowned practicing-chartered 
accounting firm), as tabled before the meeting and taNen note of� and

h)

That the Ghani Chemical Industries Limited shall allot additional ordinary shares (as mentioned in Article-4 
of the Scheme) to Ghani ChemWorld Limited, as tabled before the meeting and taNen note of� and

i)

Partially Redeemable Shares of Ghani ChemWorld Limited shall be listed with the PaNistan StocN Exchange 
Limited (PS;) and it shall have eligibility status with Central Depository Company of PaNistan Limited 
(CDC) along with all privileges, rights and liabilities.

j)

Effective date of the Scheme is -une 30, 2024 or any other date which is determined by the honorable 
Lahore High Court. However, this will not affect the SWAP ratio (and distribution ratio) determined in the 
Scheme. Any difference, if any, will be adjusted either in goodwill or merger reserves, as the case may be. 
Moreover, actual transfer will be effectuated on sanctioned date, when the Scheme shall become the 
operative (as defined in Article ² 4 of the Scheme). No further approval shall be reTuired from the 
shareholders of the Company. 

N)

SWAP ratio will not be changed unless directed (and accepted by the Company) by the honorable Lahore 
High Court or the Securities and Exchange Commission of PaNistan, as the case may be. Any difference, if 
any, will be adjusted either in goodwill or merger reserves, as the case may be. No further approval shall be 
reTuired from the shareholders of the Company.

l)

5E6O/9E' )857+E5 7+$7 pursuant to the provision of Section 2�� to 2�3 of the Companies, Act, 201� and other 
applicable provisions, necessary joint/separate application(s), petition(s) may be moved by the Chief Executive Officer 
or the Company Secretary of Ghani Chemical Industries Limited singly before the Honorable Lahore High Court, for 
seeNing its directions as to convening, holding and conducting of any meeting(s) of the shareholders and creditors (if 
any) or dispensation thereof, as the case may be, including for the appointment of Chairman, issuance and dispatch of 
notices and placement of advertisements and for seeNing any other directions as the Honorable Lahore High Court 
may deem fit and proper and for seeNing the approval of the proposed amalgamation/ merger and the proposed 
Scheme of Amalgamation / Merger.µ

5)

1O7,&E O) EOGMG&,/
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5E6O/9E' )857+E5 7+$7 approval be and is hereby given to the %oard of Directors of Ghani Chemical Industries 
Limited to amend the swap ratio, if advised or directed by the Securities and Exchange Commission of PaNistan or 
honorable Lahore High Court, as the case may be, for the issuance of partially redeemable shares of Ghani ChemWorld 
Limited to the shareholders of the Ghani Chemical Industries Limited.

�)

5E6O/9E' )857+E5 7+$7 approval be and is hereby given to the %oard of Directors of Ghani Chemical Industries 
Limited to amend the swap ratio, if advised or directed by the Securities and Exchange Commission of PaNistan or 
honorable Lahore High Court, as the case may be, for the issuance of ordinary shares of Ghani Chemical Industries 
Limited to the shareholders of the Ghani Products (Private) Limited.

�)

5E6O/9E' )857+E5 7+$7 the shareholders, be and hereby authori]e singly the Chief Executive or the Company 
Secretary of the Company (i.e. respective company/ corporate under taNing), to under taNe and implement all relevant 
steps/actions, reTuired to be completed, as a conseTuence of the approval of the above special resolutions.

�)

5E6O/9E' )857+E5 7+$7 the Chief Executive Officer or the Company Secretary of the Ghani Chemical Industries 
Limited, be and are hereby singly authori]ed to submit the certified true copies of the resolutions passed by the 
shareholders of the Company (i.e. respective company/ corporate under taNing) to the Honorable Lahore High Court, 
the Registrar of Companies, the Securities and Exchange Commission of PaNistan, PaNistan StocN Exchange Limited 
and such other competent authorities, if necessary.

�)

5E6O/9E' )857+E5 7+$7 the approval be and is hereby given to amend the Memorandum and Articles of 
Association of Ghani ChemWorld Limited to incorporate the reTuisite changes to issue Partially Redeemable Shares of 
the Ghani ChemWorld Limited and to operate the extended activities (if reTuired) resultant due to demerger of Calcium 
Carbide Project. 

10)

5E6O/9E' )857+E5 7+$7 the Chief Executive Officer, or the Company Secretary of the Ghani Chemical Industries 
Limited, be and are hereby singly authori]ed:

11)

To sign, submit or present necessary applications, petitions, supplementary applications/petitions, 
summons, deeds, documents, instruments, rejoinders, replies, and to swear affidavits or execute bonds 
for the above-mentioned amalgamation/ merger�

a)

To engage any counsel(s)/advocate(s)/consultant(s) to file the application(s) and petition(s) before the 
Honorable Lahore High Court, and to do other needful tasNs�

b)

To appear >in person or through representative(s)@ before the Honorable Lahore High Cour t� the Offices of 
the Registrar of the Companies� the Securities and Exchange Commission of PaNistan� PaNistan StocN 
Exchange Limited and/or before any other authority or person in connection with the aforesaid 
amalgamation/merger� and 

c)

To do any other act, deed or thing which may be ancillary or incidental to the above-mentioned matter or 
which may otherwise be reTuired for the aforesaid purpose.

d)

5E6O/9E' )857+E5 7+$7 the Chief Executive Officer, or the Company Secretary of the Ghani ChemWorld Limited, be 
and are hereby singly authori]ed to maNe reTuisite changes/amendments as described in the Scheme in the 
Memorandum and Articles of Association of the Ghani ChemWorld Limited. 

12)

5E6O/9E' )857+E5 7+$7 the Chief Executive Officer, or the Company Secretary of the Ghani Chemical Industries 
Limited, be and are hereby singly authori]ed to maNe reTuisite changes/amendments as described in the Scheme in 
the Memorandum and Articles of Association of the Ghani Chemical Industries Limited. 

13)

1O7,&E O) EOGMG&,/
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A member entitled to attend, speak and vote at the EOGM is entitled to appoint a proxy to attend, speak and vote instead of
him/her. Proxies in order to be effective duly signed, filled and witnessed must be deposited at the Registered Office of the
Company, along with the attested copies of valid Computerized National Identity Card (CNIC) or Passport, not less than 48
hours before the meeting.

CDC Account Holders will have to follow the guidelines as laid down in Circular No. 1 dated January 26, 2000 issued by the
SECP for attending the meeting.

Attendance in the meeting shall be on production of original CNIC or passport.

The Company has made arrangements to ensure that all participants, including shareholders, can participate in the EOGM
proceedings via video link. In order to attend the meeting through video link members are requested to share the below
information at gcileogm24@ghaniglobal.com, for their appointment/registration and proxy verification by or before
November 21, 2024 as per below format:

Full Name Folio/CDC No. Company Name CNIC Number
Registered Email

Address Cell Number

Place:  Lahore
Dated: November 01, 2024

Farzand Ali
Company Secretary

Notes:
1. The detailed statement under section 281(1)(a)/134(3) of the Companies Act, 2017 is annexed with the notice of EOGM

being sent to the shareholders of the Company.

2. The Scheme of Compromises, Arrangement and Reconstruction for demerger/ merger along with all annexures thereon is
also annexed with the notice of EOGM being sent to the shareholders of the Company.

3. Share Transfer books of the Company will remain closed and no transfer of shares will be accepted for registration from
Saturday November 16, 2024 to Saturday November 23, 2024 (both days inclusive). Transfer received in order at the
office of the share registrar i.e. M/s Corplink (Private) Limited, Wings Arcade, 1-K, Commercial Model Town, Lahore,
Telephone No. +92 42 35916714, Fax No. +92 42 35869037, Email: at the close of business oncorplink786@gmail.com 
Friday November 15, 2024 will be treated in time for the purpose of the EOGM.

Mr. Khawaja Muhammad Saeed and Mr. Azmat Hayat Khan Lodhi Advocates have been appointed as Chairpersons by the 
Honorable Lahore High Court, Lahore vide its order dated October 21, 2024 to supervise the EOGM and shall file their report on 
the next date of hearing.

Video link details and login credentials will be shared with those members whose registered emails containing all the 
particulars are received on or before November  21, 2024.

4. ATTENDANCE OF MEETING

5. E-VOTING & VOTING THROUGH POSTAL BALLOT
The shareholders are hereby notified that pursuant to Companies (Postal Ballot) Regulations, 2018 (the “Regulations”),
amended through Notification dated December 05, 2022, issued by the Securities and Exchange Commission of Pakistan
(SECP), wherein, SECP has directed all the listed companies to provide the right to vote through electronic voting facility
and voting by post to the members on all businesses classified as Special Business.

Accordingly shareholders of the Company will be allowed to exercise their right to vote through electronic voting facility or
voting by post for the special business in forthcoming EOGM to be held on November 23, 2024 at 11:30AM in accordance
with the requirements and subject to the condition contained in the aforesaid Regulation.

NOTICE OF EOGMGCIL

mailto:corplink786@gmail.com
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UNDER SECTION 2�1(1)(a) / 134(3) O) THE COMPANIES ACT, 201�

%$&.G5O81'�

1. Ghani Chemical Industries Limited (GCIL) is principally engaged in the manufacturing, selling and trading of medical
	 industrial gases and chemicals. Ghani Chemicals Industries Limited has installed more than 140 storage tanNs at
its customer·s premises ranging from 5,000 Liters to 25,000 Liters. The total storage capacity of these tanNs is 
1,2�5,000 Liters. The Company has storage tanNs of various capacities, from 5,000 Liters to 25,000 Liters, to
transport the liTuid gases from its production facilities to Customer premises spreading across PaNistan. The
Company has set up Air Separation Unit plant at Port 4asim, .arachi, for the exclusive supply of LiTuid Oxygen and
LiTuid Nitrogen to a customer, for 15 years.

To cater to the growing demand for the products in the medical sector, industries, de velopment projects and CPEC
in ..P.. and Northern areas, the Company has also commenced the construction worN for the setup of its 5th Air
Separation Unit Plant for 2�5 MTPD capacity for medical 	 industrial gases and Calcium Carbide manufacturing
plant at Hattar Special Economic =one, District Haripur, which will become in production within couple of months.

2. Ghani ChemWorld Limited (GCWL) was incorporated on -uly 31, 2024 under Companies Act, 201� as wholly owned
subsidiary of GCIL. GCWL will run, operate the Calcium Carbide and related products Project. This project is being 
setup at Hattar Special Economic =one. 

The principal line of business of the company shall be to manufacture, produce, refine, process, formulate, acTuire,
convert, sell, distribute, buy, sell, import, export or otherwise deal various chemical and allied products. Main 
purpose of the formation of the Company is to transfer Calcium Carbide Project from GCIL to GCWL. All the
concessions, licenses, incentives, tax holidays related to the Calcium Carbide Project will be transferred (without
effecting GCIL as a Residual) to GCWL under the Scheme.

).

3. Ghani Products (Private) Limited (GPL) was incorporated in PaNistan as private limited company under repealed 
Companies Ordinance, 1��4 on May 11, 2015 as Ghani Chemicals (Private) Limited. The name of Company was 
changed to Ghani Products (Private) Limited with effect from November, 10, 2015. During April 2024, G3 )intech 

(Private) Limited was merged with and into GPL under Section 2�4 of the Companies Act 201�. The principal 
business of the company is to manufacture and sales of chemical products. However, as on effective date, business 
activities of the Company is dormant. It has only one eTuity investment (in the shares of Ghani Chemicals Industries 
Limited

O%-E&7,9E O) 7+E 6&+EME�

1. GCIL is operating medical/industrial gases plants and is in the process of installing/constructing calcium carbide
manufacturing plant (i.e. Calcium Carbide Project). Calcium Carbide Project will be carved out/separated from GCIL
(as a transferor) and shall be transferred with and into GCWL (as a transferee)�

2. All licenses, incentives, ]one enterprise status, concessions, approvals including approvals from Department of 
Explosives, Department of Environment, electricity connection from PESCO (related to Calcium Carbide Project), 
tax holidays (under Clause 12�E of Part 1 of the Second Schedule under Income Tax Ordinance, 2001) available to 
GCIL for the project(s) being setup at Hattar Special Economic =one (announced by the Government of .hyber P. 

and the Government of PaNistan) shall also be available to GCWL under the Scheme. However, this transfer will not
affect the incentives, concessions, tax holidays available to GCIL (as a Residual)�

3. Shares of the GCWL shall be issued (as an additional capital) to the shareholders of GCIL under the SWAP ratio�

4. Shares of GCWL to be issued to the shareholders of GCIL shall be partially redeemable with par/nominal value of
Rs. 100/- per shares divided into redeemable portion of Rs. �0/- per share and irredeemable potion of Rs. 10/- per
share. Terms and conditions of the Partially redeemable Shares are defined in the Scheme and appropriate
amendments shall be made in the Memorandum and Articles of Association of GCWL�

1O7,&E O) EOGMG&,/
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5. Partially redeemable shares of GCWL shall also be listed on PS;�

�. Ordinary shares of GCWL will be held by GCIL�

�. GCIL shall be operating/running (and will speciali]e in) the medical/ industrial gases (as a residual)�

�. Additional shares of GCIL shall also be issued to GCWL under the Scheme. This will help GCWL to access the
revenue stream of established projects (i.e. medical/industrial gases) at the outset�

�. Part of the assets and liabilities including authori]ed share capital of GPL shall be transferred to GCIL and part of
assets (net) shall be distributed to the shareholders of GPL�

10. Shares of GCIL (as an additional capital) shall be issued to the shareholders of GPL under SWAP ratio�

11. GPL will be dissolved by the order of the Honorable Lahore High Court, without winding up�

%E1E),76 O) 7+E 6&+EME�

1. Share of GCIL is trading well below its booN value. Management of the Company (GCIL) is confident that separate
value of medical/industrial gases segment and calcium carbide project will be higher than the combined value of
these two segments in GCIL. Thus separating the ´Calcium Carbide Projectµ from GCIL will create the value for the 
shareholders�

2. Shareholders of GCIL will get the shares (in the form of partially redeemable shares) of GCWL�

3. Partially Redeemable Shares of GCWL shall carry voting rights (eTuivalent to the ordinary shares of the Company) 
and other features as described in the Scheme� 

4. GCWL shall be running/operating ´Calcium Carbide Projectµ as an independent strategic business unit responsible 
for its own decision maNing which will help to unlocN the value of the project in the capital marNet�

5. As an independent listed entity, GCWL will have power to raise additional funds, if reTuired, from the Capital MarNet 
and/or %anNing Sector� 

�. Shareholders of GPL will also get the ordinary shares of GCIL (as an additional capital) under SWAP ratio. Moreover,
shares of GCIL held by GPL will be distributed  to the shareholders of GPL�

�. Shares of GCIL (as an additional capital) will be issued to GCWL that will help GCWL to access the revenue stream 
of already established business�

�. Partially Redeemable Shares of GCWL shall be listed on PS;, thus shareholders of GCIL will have two listed shares
i.e. shares of GCIL and partially redeemable shares of GCWL�

),1$1&,$/ ,M3$&7 $1' $1$/<6, 6�

1. Shares issuance by GCIL shall be as under:

2. The Shares issuance by GCWL shall be as under:

Ordinary Shares of the Company before Impact of the Scheme Nos. 500,1��,��1

Additional ordinary shares to be Issued to the shareholders of GPL Nos. 2�3,��0

Additional ordinary shares to be Issued to GCWL Nos. �0,000,000

Ordinary Shares of the Company after Impact of the Scheme Nos. 5�0,451,�31

Net Assets to be Transferred to GCWL by GCIL Rs. 000 2,501,1�4

1O7,&E O) EOGMG&,/
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Represented by

Merger reserve Rs. 000 244

Share capital Rs. 000 2,500,�40

Ordinary shares of GCIL Outstanding Nos. 500,1��,��1

Partially Redeemable Shares Nos. 25,00�,3�5

SWAP Ratio per 1000 50.00

i.e. 50 of partially redeemable shares of GCWL against every 1,000 ordinary shares of GCIL

           
Shareholding structure of GCWL after the issuance of shares shall be as follows:

Ghani ChemWorld Limited
Ordinary Shares Nos. 50,000
Partially Redeemable Shares Nos. 25,00�,3�5

O7+E5 M$77E56�

1. ,ntereVt RI 'ireFtRrV� 
The Directors are interested in the resolutions to the extent of their common directorships and their respective 
shareholdings in each of the companies as mentioned in the list of shareholders and as mentioned in the 
Scheme.

2. EIIeFt Rn 6eFXred &reditRrV�
There are certain secured liabilities (including SuNuN outstanding) shall be transferred from GCIL to GCWL under 
the Scheme. However, NOC from the secured creditors shall be obtained for the Scheme.

3. 5iVN )aFtRrV�
a. The Scheme is not approved by the shareholders of any Company.
b. The Scheme is not approved/sanctioned by SECP or the Honorable Lahore High Court, Lahore.
c. Once the Scheme is approved by the Honorable Court, listing process may be delayed by PS; or price

of the shares of GCWL and GCIL (after listing on PS;) may move adversely.

4. MitigantV tR 5iVN )aFtRrV�
a. As mentioned in the Scheme, individual companies shall continue and operate till the Scheme is 

approved by the Honorable Lahore High Court, Lahore. 
b. Price of the share is dependent on the marNet forces that in turn dependent on general economic 

condition, interest rate, political stability, fiscal and monetary policies etc., which are beyond of any
companies· control.

c. Moreover, the intended Scheme is for the demerger of GCIL (part segment i.e. Calcium Carbide Project)
with and into GCWL. Management of the Company is in view that provisions of CCP is not applicable.

5. 3RVViEle 3XrFKaVe RI 6Kare Ey any RtKer &RPSany inYRlYed in tKe 6FKePe�
                     Nil
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�. EIIeFt Rn any )XndV IRr EPSlRyeeV�
As mentioned in the Scheme, employees will be transferred on the same remuneration and other conditions
of service, rights, privileges as to the provident fund, gratuity, any other retirement funds, if any, and other 
matters as had been applicable to them, before the effective date.

�. &RVt RI tKe 6FKePe�
Ghani Chemical Industries Limited shall bear all the expenses related to the Scheme.
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6&+EME O) &OM35OM,6E6� $55$1GEME17 $1' 5E&O16758&7,O1 

3art � ² 'ePerger RI GKani &KePiFal ,ndXVtrieV /iPited Ey 7ranVIerring %XVineVV and 8ndertaNing related tR 
&alFiXP &arEide 3rRMeFt i�e� Sart RI tKe XndertaNing Rr SrRSerty�aVVetV and�Rr liaEilitieV RI GKani &KePiFal 
,ndXVtrieV /iPited �´aV a tranVIerRr FRPSanyµ� are tR Ee tranVIerred tR GKani &KeP:Rrld /iPited �´aV tKe 
tranVIeree FRPSanyµ� 

G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E'    (AND ITS MEM%ERS)��  

:,7+ $1' ,17O

G+$1, &+EM:O5/' /,M,7E' �)O5 &$/&,8M &$5%,'E 35O-E&7�    (AND ITS MEM%ERS)��  

G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E' �$6 $ 5E6,'8$/�    (AND ITS MEM%ERS)��  

3art � ² Merger RI GKani 3rRdXFtV �3riYate� /iPited ZitK and intR GKani &KePiFal ,ndXVtrieV /iPited 

G+$1, 35O'8&76 �35,9$7E� /,M,7E'    (AND ITS MEM%ERS)��  

:,7+ $1' ,17O

G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E'    (AND ITS MEM%ERS)��  

�,1 7E5M6 O) 35O9,6,O16 O) 6E&7,O16 ��� 7O ��� O) 7+E &OM3$1,E6 $&7� �����

%RtK 3artV VKall Ee FRnVtrXed indeSendently and diVaSSrRYal RI any 3art VKall nRt aIIeFt tKe aSSrRYal �and 
enIRrFeaEility� RI RtKer�rePaining 3art� 
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35E$M%/E

GKani &KePiFal ,ndXVtrieV �G&,/� inherited its business from Ghani Gases (Private) Limited, which was incorporated on 
November 1�, 200�, and later converted into a public company on )ebruary 12, 200�. Ghani Gases Limited was listed on the 
.arachi StocN Exchange on -anuary 5, 2010. Later on, under the scheme of compromises, arrangements, 	 reconstruction 
sanctioned by the honorable Lahore High Court, Lahore, on )ebruary �, 201� (CO No. 22113�/201�), Ghani Gases Limited 
transferred its manufacturing under taNing to Ghani Chemical Industries Limited (a subsidiary company) on -uly �, 201�. Ghani 
Chemical Industries Limited was incorporated as a private limited company on November 23, 2015, and was converted into a 
public limited company on April 20, 201�.

�� G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E'

%$&.G5O81' 

Pursuant to the Scheme of Arrangement for merger/amalgamation of G3 Technologies Limited with and into Ghani Chemical 
Industries Limited, sanctioned by the honorable Lahore High Court, Lahore, vide Order dated October 11, 2022 (C.O. No. 
25���/2022), PaNistan StocN Exchange Limited listed Ghani Chemical Industries Limited on November 14, 2022.

Its production facilities are situated at:

· Phool Nagar, District .asur.
· Eastern Industrial =one, Port 4asim, .arachi.
· Hattar Special Economic =one, District Haripur (under construction)
The Company also has a liaison office in Sangjani, District Rawalpindi and marNeting ofce in .arachi. 

The Company is principally engaged in the manufacturing, selling and trading of medical 	 industrial gases and chemicals. 
Ghani Chemicals Industries Limited has installed more than 140 storage tanNs at its customer
s premises ranging from 5,000 
Liters to 25,000 Liters. The total storage capacity of these tanNs is 1,2�5,000 Liters. The Company has storage tanNs of various 
capacities, from 5,000 Liters to 33,000 Liters, to transport the liTuid gases from its production facilities to Customer premises 
spreading across PaNistan. The Company has set up Air Separation Unit plant at Port 4asim, .arachi, for the exclusive supply of 
LiTuid Oxygen and LiTuid Nitrogen to a customer, for 15 years.

To cater to the growing demand for the products in the medical sector, industries, development projects and CPEC in ..P.. and 
Northern areas, the Company is setting up of its 5th Air Separation Unit Plant for 2�5 MTPD capacity for medical 	 industrial 
gases and Calcium Carbide manufacturing plant at Hattar Special Economic =one, District Haripur, which will become in 
production within couple of months.

The Corporate uniTue identification (CUIN) of GCIL is 00��2��. The Company
s shares are listed on PS; under an earlier 
scheme having been sanctioned by the honorable Lahore High Court accomplished through Scheme of Compromises, 
Arrangement and Reconstruction under Section 2�� to 2�3 of the Companies Act, 201�. 

Registered office : 10-N, Model Town Extension, Lahore. 
External Auditors : ShineWing Hameed Chaudhri 	 Co. Chartered Accountants
Legal Advisors : Asif Mahmood .han, Advocate DS. Law )irm, Lahore
Share Registrar : CorplinN (Private) Limited, 1-. Commercial, Model Town, Lahore 
Listing Status : Listed at PS;
Trading Symbol : GCIL
MarNet Price : Rs. 11.25 per Share (as on September 13, 2024)
Trading Status : Active (main board)

1XPEer RI liFenVeV�aSSrRYalV iVVXed and inFentiYeV aYailaEle tR tKe &RPSany Ey tKe releYant aXtKRritieV�
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1. Licenses to store Carbide Calcium issued by Ministry of Energy (Petroleum Division) Department of Explosives, 
Government of PaNistan, Regional Offices, Lahore and .arachi.

2. Licenses to fill Compressed Gas in Cylinders issued by Ministry of Energy (Petroleum Division) Department of Explosives, 
Government of PaNistan, Regional Offices, Lahore, .arachi and Islamabad.

3. Construction/manufacturing approvals for storage of gases issued by Ministry of Energy (Petroleum Division) Department 
of Explosives, Government of PaNistan, Regional Offices, Lahore, .arachi, Islamabad and Peshawar.  

4. PaNistan Engineering Council license of PaNistani Constructor (Category C�), )ield of Speciali]ation ME01-ME02-ME04-
ME-05-ME0�-ME0� (General Mechanical WorNs only).

5. There are certain incentives that are available to Hattar Special Economic =one that include but not limited to:

a. 25� subsidy on the Transportation for all new plant 	 machinery from .arachi Port to Hattar Special Economic 
=one.

b. .P. Government to bear 25� of the electricity bill up to 3 years from the start of Commercial Production for all new 
units.

�. )ederal Government Incentives under Section 3� of Special Economic =one Act, 2012 is as follows:

a. One time exemption from custom-duties and taxes on import of plant and machinery into SE=. (Availed) (U/S. 
3�(a)).

b. Exemption from all taxes on income for enterprises for the next ten years. (U/S. 3�(b)) and Clause 12�(E) of Part I 
of the Second Schedule to the Income Tax Ordinance 2001.

�. GCIL has obtained =one Enterprise Status from .hyber PaNhtunNhwa Economic =ones Development 	 Management 
Company, Government of .hyber P. on 0�-0�-2023.

)inanFial SRVitiRn �aXdited� RI G&,/ aV Rn -Xne ��� ���� iV aV IRllRZV�

Ghani Chemical Industries Limited
Statement of )inancial Position

-une 30, 2024
Rs. 000

$VVetV
1Rn-FXrrent aVVetV
Property, plant and eTuipment 10,5��,��� 
Right of use assets 54�,�4� 
Intangible assets 1,4��
Long term investments 20,0�5 
Long term deposits ��,�1� 

����������

&Xrrent aVVetV
Stores, spares and loose tools 3�2,135 
StocN-in-trade 1�0,5�� 
Trade debts 2,142,223
Loans and advances 1,33�,24�
Deposits, prepayments and other receivables 5�0,35� 
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Tax refunds due from Government �3,�41 
Prepaid tax levies 51� 
Advance income tax 421,��0 
Short term investments 100,000 
Cash and banN balances 4��,054 

���������
7Rtal aVVetV ����������

ETXity and liaEilitieV
6Kare FaSital and reVerYeV
Share capital 5,001,���
Share premium 1�4,011 
Revaluation surplus on freehold and leasehold 
land

�35,0�� 

Merger reserve 1,342,�4�
Unappropriated profit 2,�0�,�51

���������

1Rn-FXrrent liaEilitieV
Long term finances 1,�40,53�
Redeemable capital-SuNuN �00,000 
Long term security deposits �0,13� 
Lease liabilities 5,�5�
Deferred liabilities �32,�54 

���������
&Xrrent liaEilitieV
Trade and other payables 313,�3� 
Contract liabilities - advances from customers �44,340 
Accrued profit 33�,120 
Unclaimed dividend 4�1 
Short term borrowings 1,5�0,4�2

Ghani ChemWorld Limited (GCWL) was incorporated on -uly 31, 2024 under Companies Act, 201� as wholly owned 
subsidiary of GCIL. GCWL will run, operate the Calcium Carbide and related products Project. This project is being setup at 
Hattar Special Economic =one. The principal line of business of the company shall be to manufacture, produce, refine, 
process, formulate, acTuire, convert, sell, distribute, buy, sell, import, export or otherwise deal various chemical and allied 
products. Main purpose of the formation of the Company is to transfer Calcium Carbide Project from GCIL to GCWL. All the 
concessions, licenses, incentives, tax holidays related to the Calcium Carbide Project will be transferred (without effecting 
GCIL as a Residual) to GCWL under the Scheme.

�� G+$1, &+EM:O5/' /,M,7E'

%$&.G5O81' 
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The Corporate UniTue Identication (CUIN) of GCIL is 02�500�.

Registered office - 10-N, Model Town Extension, Lahore. 
External Auditors - ShineWing Hameed Chaudhri 	 Co. Chartered Accountants
Legal Advisors - Asif Mahmood .han, Advocate DS. Law )irm, Lahore
Share Registrar - CorplinN (Private) Limited, 1-. Commercial, Model Town, Lahore 
Listing Status - Unlisted Public Limited Company

)inancial position of GCWL as on incorporation date (Certificate of Receipt of Subscription Money) is as follows:

GKani &KeP:Rrld /iPited

6tatePent RI )inanFial 3RVitiRn EaVed Rn &ertiÀFate RI 5eFeiSt RI 6XEVFriStiRn MRney

�� G+$1, 35O'8&76 �35,9$7E� /,M,7E'
%$&.G5O81'

Ghani Products (Private) Limited (GPL) was incorporated in PaNistan as private limited company under repealed Companies 
Ordinance, 1��4 on May 11, 2015 as Ghani Chemicals (Private) Limited. The name of Company was changed to Ghani 
Products (Private) Limited with effect from November, 10, 2015. 

During April 2024, G3 )intech (Private) Limited was merged with and into GPL under Section 2�4 of the Companies Act 
201�. The principal business of the company is to manufacture and sales of chemical products. However, as on 
effective date, business activities of the Company is dormant. It has only one eTuity investment (in the shares of Ghani 
Chemicals Industries Limited). 

Authori]ed Share Capital Nos. 5,000,000
Issued Share Capital Nos.       30,000
Par / Nominal 9alue Rs./ share          10.00

The Corporate UniTue Identication (CUIN) of GPL is 00�33�2

Auditors - -aved Chaudhary 	 Co., Chartered Accountants
Registered Office - 10-N, Model Town Extension, Lahore 

)inancial position (audited) of GPL as on -une 30, 2024 is as follows:
GKani 3rRdXFtV �3Yt�� /iPited
Statement of )inancial Position

$VVetV
1Rn-FXrrent aVVetV
Investments

-Xne ��� ����
Rs. 000

414,�0�
�������

           Rs. 000
Cash and banN balances 500

500

Share capital 500
500
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&Xrrent aVVetV

Advance income tax
Cash and banN balances

                       
�52 

2,312
�����

7Rtal aVVetV �������

ETXity and liaEilitieV
6Kare FaSital and reVerYeV

Share capital 300
Unappropriated profit �2,0��
Loan from sponsors 354,�4�

�������

&Xrrent liaEilitieV
Trade and other payables 335
Taxation �0

���

7Rtal eTXity and liaEilitieV �������

�� O%-E&7,9E6 $1' %E1E),76

OEMeFtiYe RI tKe 6FKePe��

25� subsidy on the Transportation for all new plant 	 machinery from .arachi Port to Hattar Special Economic =one.1.

All licenses, incentives, ]one enterprise status, concessions, approvals including approvals from Department of 
Explosives, Department of Environment, electricity connection from PESCO (related to Calcium Carbide Project), tax 
holidays (under Clause 12�E of Part 1 of the Second Schedule under Income Tax Ordinance, 2001) available to GCIL 
for the project(s) being setup at Hattar Special Economic =one (announced by the Government of .hyber P. and the 
Government of PaNistan) shall also be available to GCWL under the Scheme. However, this transfer will not affect the 
incentives, concessions, tax holidays available to GCIL (as a Residual)�

2.

Shares of the GCWL shall be issued (as an additional capital) to the shareholders of GCIL under the SWAP ratio�3.

Shares of GCWL to be issued to the shareholders of GCIL shall be partially redeemable with par/nominal value of Rs. 
100/- per shares divided into redeemable portion of Rs. �0/- per share and irredeemable potion of Rs. 10/- per share. 
Terms and conditions of the Partially redeemable Shares are defined in the Scheme and appropriate amendments shall 
be made in the Memorandum and Articles of Association of GCWL�

4.

Partially redeemable shares of GCWL shall also be listed on PS;�5.

Ordinary shares of GCWL will be held by GCIL��.

GCIL shall be operating/running (and will speciali]e in) the medical/ industrial gases (as a residual)��.

Additional shares of GCIL shall also be issued to GCWL under the Scheme. This will help GCWL to access the revenue 
stream of established projects (i.e. medical/industrial gases) at the outset�

�.
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Part of the assets and liabilities including authori]ed share capital of GPL shall be transferred to GCIL and part of assets 
(net) shall be distributed to the shareholders of GPL�

�.

Shares of GCIL (as an additional capital) shall be issued to the shareholders of GPL under SWAP ratio�10.

GPL will be dissolved by the order of the Honorable Lahore High Court, without winding up�11.

�� %eneÀtV RI tKe 6FKePe

Share of GCIL is trading well below its booN value. Management of the Company (GCIL) is confident that separate value 
of medical/industrial gases segment and calcium carbide project will be higher than the combined value of these two 
segments in GCIL. Thus separating the ́ Calcium Carbide Projectµ from GCIL will create the value for the shareholders�

1.

Shareholders of GCIL will get the shares (in the form of partially redeemable shares) of GCWL�2.

Partially Redeemable Shares of GCWL shall carry voting rights (eTuivalent to the ordinary shares of the Company) and 
other features as described in the Scheme� 

3.

GCWL shall be running/operating ́ Calcium Carbide Projectµ as an independent strategic business unit responsible for 
its own decision maNing which will help to unlocN the value of the project in the capital marNet�

4.

As an independent listed entity, GCWL will have power to raise additional funds, if reTuired, from the Capital MarNet 
and/or %anNing Sector�

5.

Shareholders of GPL will also get the ordinary shares of GCIL (as an additional capital) under SWAP ratio. Moreover, 
shares of GCIL held by GPL will be distributed  to the shareholders of GPL�

�.

Shares of GCIL (as an additional capital) will be issued to GCWL that will help GCWL to access the revenue stream of 
already established business�

�.

Partially Redeemable Shares of GCWL shall be listed on PS;, thus shareholders of GCIL will have two listed shares i.e. 
shares of GCIL and partially redeemable shares of GCWL�

�.

�� %RRN 9alXe RI tKe &RPSanieV� EntitieV EeIRre and aIter tKe 6FKePe

             G&,/         G&:/      G3/
%eIRre tKe 6FKePe
Shares Outstanding Nos. 500,1��,��1 50,000 30,000 

%ooN 9alue Rs./Share 1�.�0 10.00 2,0��.�� 

Current ratio Times 1.54 N/A �.22 

Debt-eTuity ratio Times 0.�1 N/A 0.00 

$Iter tKe 6FKePe

Shares Outstanding Nos. 5�0,451,�31 25,05�,3�5 

%ooN 9alue Rs./Share 14.�0 ��.�3*

Current ratio Times 1.4� 3.�3

Debt-eTuity ratio Times 0.�3 0.3� 

*including ordinary shares and partially redeemable shares
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$57,&/E-� - 'E),1,7,O16

In this Scheme of Arrangement (including the preamble hereto), unless the subject or context otherwise reTuires, the 
following expressions shall bear the meanings specified against them below:

I.

$́Ftµ means the Companies Act, 201��(a)
´&'&µ means Central Depository Company of PaNistan Limited�(b)

(c ) ´&alFiXP &arEide 3rRMeFtµ means business and under taNing (including designated liabilities) related to the Calcium 
Carbide manufacturing plant at Hattar Economic =one, District Haripur�

(b ) ´&RPPiVViRnµ means the Securities and Exchange Commission of PaNistan including its regional ofces�

(e ) ´&RPSletiRnµ or ́ &RPSletiRn 'ateµ means the date falling within the ��� days period from the Sanction Date, during 
which all governmental regulatory agencies, land, revenue and utility bodies/departments and capital marNet entities 
shall be reTuired to complete the processing of their respective NOCs, permissions, approvals, and transfers to 
complete the actions reTuired under the Scheme and to comply with the orders of the honorable Lahore High Cour t 
thereby enabling the entities involved in this Scheme to effectuate and implement the Scheme and when the assets, 
liabilities, under taNing and the business of the transferor(s) shall stand transferred (as per Article ² 3) to the 
Transferee(s), and when the shares 	 the securities of the companies involved in this Scheme are 
transferred/issued/swapped/cancelled as per Article-4�

(f ) ´&RXrtµ means the Lahore High Court, Lahore or any other court of competent jurisdiction for the time being having 
jurisdiction under Sections 2�� to 2�3 of the Companies Act, 201� in connection with this Scheme�

(g ) ´EIIeFtiYe 'ateµ means 24:00 hours as on -une 30, 2024 or such other date as may be approved by the Court on the 
reTuest of the parties to this Scheme�

(h ) ´G&,/µ means the GHANI CHEMICAL INDUSTRIES LIMITED, a public limited company formed under the Companies 
Ordinance, 1��4�

(i ) ´G3/µ means the GHANI PRODUCTS (PRI9ATE) LIMITED, a private limited company formed under the Companies 
Ordinance, 1��4�

(j ) ´G&:/µ means the GHANI CHEMWORLD LIMITED, a public limited company formed under the Companies Act 201��

(N ) ´1&&3/µ means National Clearing Company of PaNistan Limited

(l ) ´36;µ means PaNistan StocN Exchange Limited�

(m ) ´3artially 5edeePaEle 6KareVµ means the shares of Rs. 100/- each (with par/nominal value divided into redeemable 
portion of Rs. �0/- per share and irredeemable potion of Rs. 10/- per share) to be issued by GCWL under the Scheme�

(n ) ´5eVidXalµ shall mean %usiness and Under taNing left in the GCIL after the transfer of Calcium Carbide Project to GCWL 
which primarily means industrial/medial gases plants in Lahore, .arachi and Hattar (including Head Office and 
Regional Ofces)�

(o ) ´5V�µ or ́ 3.5µ shall mean ́ Rupeesµ, being the legal tender money of PaNistan�

( p) ´6anFtiRn 'ateµ shall have the same meaning ascribed thereto in Article �, being the day on which the honorable 
Lahore High Court approves the Scheme and on which day the Scheme becomes operative�

( T) ´6FKePeµ means this Scheme of Arrangement in its present form, with any modification thereof or addition hereto, as 
approved by the Court and/or the Securities and Exchange Commission of PaNistan and/or the general meeting of 
members of the respective companies�
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( r) ´6E&3µ means the Securities and Exchange Commission of PaNistan�

( s) ´6eFXritieV $Ftµ means the Securities Act, 2015�

( t) ´8ndertaNing and %XVineVV ² &alFiXP &arEide 3rRMeFtµ means the assets, under taNing, business, liabilities and 
incentives/approvals of the GHANI CHEMICAL INDUSTRIES LIMITED to be transferred to GHANI CHEMWORLD 
LIMITED as more particularly described in Schedule -1 hereto.

( u) ´8ndertaNing and %XVineVV - G3/µ means the assets, under taNing, business, liabilities of the GHANI PRODUCTS 
(PRI9ATE) LIMITED to be transferred to GHANI CHEMICAL INDUSTRIES LIMITED as more particularly described in 
Schedule -2 hereto.

The headings and marginal notes are inserted for convenience and shall not affect the construction of this Scheme.II.
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$57,&/E ² � ² E48,7< &$3,7$/ $1' M$1$GEME17

G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E',�

The authori]ed share capital of the Company is Rs. �,500,000,000 divided into �00,000,000 of ordinary shares of Rs. 10/- 
each 50,000,000 Class % shares of Rs. 10/- each, out of which 500,1��,��1 ordinary shares are fully paid and issued as 
follows:

Ordinary 6Kare ,VVXanFe $gainVt 6Kare &aSital

1RV� 5V�

53,525,000           Cash 535,250,000

100,000,000           Under Scheme of Arrangement 1,000,000,000

10,000,000           Cash - Right Issue 100,000,000

23�,�01,�00           %onus Issue 2,3��,01�,000

�4,��1,3�1           Under Scheme of Arrangement �4�,�13,�10

22,000,000           Conversion of Class % Share 220,000,000

����������� 7Rtal �������������

( a) Pattern of Shareholding of the Shares held by the Shareholders as of Effective Date is as follows:

1R� RI 6KareV  �KRlding
Ghani Global Holdings Limited Holding Company 2��,�05,��3 55.��

Ghani Products (Private) Limited Associated Company �1,�11,4�0 1�.3�

Directors and Chief Executive Officer 1,44�,250 0.2�

General Public/Others 12�,�24,24� 25.3�

7Rtal ����������� ������

( b) Total number of shareholders of GCIL as of the Effective Date is ��23.

( c) The Share Capital of the GCIL will not be changed for ordinary shares under the Scheme as described in Article-3. 
However, the pattern of shareholding can be changed till the Sanction Date. 

( d) Complete list of shareholders is attached as Schedule ² 3 (List of Shareholders)�

( e) The %oard of Directors of the Company (GCIL) before the Scheme is as follows:
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1. Mr. Masroor Ahmad .han Chairman / Non-Executive Director
2. Mr. Ha] )arooT Ahmad Chief Executive / Executive Director
3. Mr. AtiTue Ahmad .han Non-Executive Director
4. Mr. Muhammad Hanif Non-Executive Director
5. Mrs. Rabia AtiTue Non-Executive )emale Director 
�. Mr. Ha] Imran Lateef Independent Director
�. Mr. SheiNh Muhammad Saleem Ahsan Independent Director

6r� 1R� 1aPe RI 'ireFtRr &ategRry

G+$1, 35O'8&76 �35,9$7E� /,M,7E',,�

The authori]ed share capital of the Company is Rs. 50,000,000 divided into 5,000,000 of ordinary shares of Rs. 10/- each, 
out of which 30,000 ordinary shares are fully paid and issued

( a) The pattern of shareholding of the Shares held by the Shareholders as of Effective Date is as follows:

1. Mr. Masroor Ahmad .han - 5,000
2. Mr. AtiTue Ahmad .han - 5,000
3. Ha] )arooT Ahmad - 5,000
4. Mrs. Ayesha Masroor - 5,000
5. Mrs. Rabia AtiTue - 5,000
�. Mrs. Saira )arooT - 5,000

( b) Total number of shareholders of GPL, as of the Effective Date is 0�.

( c) The Share Capital of the GPL will not be changed for the ordinary Shares under the Scheme as described in Article-3 
(I9). However, the pattern of shareholding can be changed till the Sanction Date.

( d) The %oard of Directors of the Company (G3/) before the Scheme is as follows:

6r� 1R� 1aPe RI 'ireFtRr &ategRry
1. Mr. Masroor Ahmad .han Chairman
2. Mr. AtiTue Ahmad .han Chief Executive Officer
3. Mr. Hafi] )arooT Ahmad Director
4. Mrs. Ayesha Masroor Director
5. Mrs. Rabia Atiaue Director
�. Mrs. Saira )arooT Director

G+$1, &+EM:O5/' /,M,7E',,,�

The authori]ed capital of the Company is Rs. 1,000,000/- (Rupees One Million only) divided into 100,000 ordinary shares 
of Rs. 10/- each out of which 50,000 ordinary shares are fully paid and issued.

( a) Pattern of Shareholding of the Shares held by the Shareholders is as follows:
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( b) Total number of shareholders of GCIL as of the Effective Date is �.

   1R� RI 6KareV �KRlding
Ghani Chemical Industries Limited Holding Company 4�,��3 ��.���
*Directors and Chief Executive Officer � 0.01�
                                            7Rtal 50,000 100.00�
* Nominees of GCIL

( c) The Share Capital of the GCWL will not be changed for ordinary shares under the Scheme as described in Article-3. 
However, the pattern of shareholding can be changed till the Sanction Date. 

( d) Complete list of shareholders is attached as Schedule ² 3 (List of Shareholders)�

( e) The %oard of Directors of the Company (GCWL) before the Scheme is as follows:

6r� 1R� 1aPe RI 'ireFtRr &ategRry
1. Mr. Masroor Ahmad .han Chairman / Non-Executive Director
2. Mr. AtiTue Ahmad .han Chief Executive / Executive Director
3. Ha] )arooT Ahmad Non-Executive Director
4. Mrs. Rabia AtiTue Non-Executive )emale Director
5. Mrs. Saira )arooT Non-Executive )emale Director 
�. Mr. Abdullah Ahmed Non-Executive Director
�. Mr. Umar Ahmad Non-Executive Director

,M3$&7 O) 7+E 6&+EME,9�

6Kare FaSital EeIRre tKe 6FKePe iV aV IRllRZV�
G&,/ G3/ G&:/

Ordinary shares Outstanding Nos. 500,1��,��1 30,000 50,000 

$XtKRri]ed VKare FaSital
Ordinary Shares Nos. �00,000,000 5,000,000 100,000
Class % Shares Nos. 50,000,000
Partially Redeemable Shares Nos. -

3ar�nRPinal YalXe
Ordinary Shares Rs./share 10.00 10.00 10.00
Class % Shares Rs./share 10.00
Partially Redeemable Shares Rs./share 100.00

$XtKRri]ed VKare FaSital
Ordinary Shares Rs. 000 �,000,000 50,000 1,000
Class % Shares Rs. 000 500,000 - -
Partially Redeemable Shares Rs. 000 - - -
7Rtal aXtKRri]ed FaSital 5V� ��� ��������� ������ �����

6Kare &aSital aIter VanFtiRning tKe 6FKePe VKall Ee aV IRllRZV�
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Partially Redeemable Shares Rs. 000 - 2,550,000
�,000,000 2,551,000

,VVXed &aSital aIter 'ePerger�Merger
Ordinary Shares Nos. 5�0,451,�31 50,000 
Partially Redeemable Shares Nos. -   25,00�,3�5 

Ordinary Shares Rs. 000 5,�04,51� 500 
Partially Redeemable Shares Rs. 000 - 2,500,�40

5eYiVed $XtKRri]ed 6Kare &aSital
G&,/ G&:/

Ordinary Shares Nos. �00,000,000 100,000
Class % Shares Nos. - -
Partially Redeemable Shares Nos. - 25,500,000

Ordinary Shares Rs. 000 �,000,000 1,000
Class % Shares Rs. 000 - -

v. Shares of GCIL held by GPL shall be distributed to the shareholders of GPL and upon the completion of merger / 
amalgamation through the intended Scheme, the GPL will be dissolved under the Order of the Honorable Lahore High 
Court, Lahore without winding up, and the issuance of shares of GCIL to the registered members/shareholders of GPL.

vi. Partially Redeemable Shares of GCWL shall be listed on main board of PS;. 

vii. ReTuisite changes in Memorandum and Articles of Association of GCWL shall be made on or before issuance of shares 
under the Scheme to accommodate the issuance of partially redeemable shares and extended activities resultant due to 
demerger of Calcium Carbide Project. 

viii. Compliance to the Listed Companies (Code of Corporate Governance) Regulations, 201� regarding composition of %oard 
of Directors, committees and other matters shall be made before listing of GCWL at PS;.

xi. Authori]ed capital of Class % shares of GCIL shall be merged into ordinary shares of GCIL and corresponding changes in 
the Memorandum and Articles of Association of GCIL shall be made on or before issuance of shares under the Scheme.

x. %oard of Directors of GCIL and GCWL shall continue to function after the aforementioned demerger. However, reTuisites 
changes in the %oard of Directors of GCWL shall be made (as aforementioned) according to Code of Corporate 
Governance.
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ii. All assets, liabilities and under taNing (as per Schedule 1) of Calcium Carbide Project will be transferred to GCWL with same 
rights, obligations, privileges and covenants.

iii. The Partially Redeemable Shares of GCWL shall be issued to the shareholders of GCIL. 

iv. Retained earnings, revenue reserves, capital reserves and merger reserves of GCIL and GCWL shall be re-characteri]ed/ 
reconstructed under the Scheme as described in Schedule-4 - Statement of )inancial Position showing the Scheme Effect.

v. After the demerger and after issuance of partially redeemable shares of GCWL to the shareholders of GCIL, the 
Memorandum and Articles of GCWL shall be changed/amended to incorporate the business/principal line of business of 
the merged business (Calcium Carbide Project) as described in the Objectives of the Scheme, by remaining within the time 
constraints allowed under the Completion Date and the obligation of compliance with the sanction order of the honorable 
Lahore High Court for the completion of this Scheme. 

vi. Shares of GCIL (additional shares) shall be issued to GCWL under the Scheme.

vii. Shares of GCIL held by GPL shall be distributed to the shareholders of GPL. Net assets (Under taNing and %usiness ² GPL 
as defined in the Schedule-2) shall be transferred to GCIL against shares (additional shares) of GCIL to be issued to the 
shareholders of GPL.

viii. Upon the completion of merger / amalgamation through the intended Scheme, GPL will be dissolved under the Order of the 
Honorable Lahore High Court, Lahore without winding up, and the shares of GCIL shall be issued to the registered 
members/shareholders of GPL as above mentioned.

$57,&/E ² � ² 7+E 6&+EME O) $55$1GEME17

GE1E5$/

i. This Scheme of Arrangement has been formulated pursuant to the provisions of Sections 2�� to 2�3 of the Act, for the 
transfer and vesting of:

a. Under taNing and %usiness ² Calcium Carbide Project of GCIL (as a transferor) into GCWL (as a transferee) as 
given in Schedule ² 1 against the issue of Partially Redeemable Shares of GCWL.

b. Partially Redeemable Shares of GCWL shall be listed on PS;.
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75$16)E5 O) 7+E 81'E57$.,1G $1' %86,1E66
�&$/&,8M &$5%,'E 35O-E&7� )5OM G&,/ 7O G&:/

3art � ² 'ePerger RI GKani &KePiFal ,ndXVtrieV /iPited Ey 7ranVIerring %XVineVV and 8ndertaNing related tR &alFiXP 
&arEide 3rRMeFt tR GKani &KeP:Rrld /iPited

ix. The Under taNing and %usiness of Calcium Carbide Project in GCIL shall be transferred and vested in GCWL in the following 
manner:

a. The designated immovable (including land freehold and leasehold with all eTuitable and legal rights (including 
but not limited to land allotted by .hyber PaNhtunNhwa Economic =ones Development 	 Management 
Company as mentioned in the letter no. .PE=DMC/HSE=C/02�/23-% dated September 0�, 2023), building, 
usufruct with all eTuitable and legal rights) and movable assets, liabilities, revaluations reserves, and any 
capital/merger/revenue reserves, described in Schedule ² 1 (The Under taNing and Net Assets (for Calcium 
Carbide Project) of Ghani Chemical Industries Limited to be transferred with and into Ghani ChemWorld 
Limited), shall stand transferred/vested to GCWL from GCIL. Generally, these net assets include land, building, 
eTuipment, vehicles, investments, proper ty, cash and banN balances, revaluation reserves and 
related/designated liabilities. Designated immovable/ moveable assets, liabilities (related to Calcium Carbide 
Projects) will be decided by the %oard of Directors of GCIL that have to be transferred to GCWL under the 
Scheme. 

b. Main purpose of the formation GCWL is to transfer Calcium Carbide Project from GCIL to GCWL. Incorporation 
date of GCWL is -uly 31, 2024 so this Company is in existence at the time of transfer of Calcium Carbide Project 
from GCIL after Sanction Date (but on or before Completion Date). However, the Under taNing and Net Assets 
(for Calcium Carbide Project) of Ghani Chemical Industries Limited to be transferred to GCWL from GCIL will be 
effective from Effective Date. Thus, Tuestion of existence of GCWL at the time of effective date shall not be 
Tuestioned or arisen. 

c. The Under taNing of Calcium Carbide Project, including land, building, machinery, eTuipment, vehicles, 
infrastructure, materials, parts, accessories, worN in progress, receivables, security deposits and usufruct 
with all eTuitable and legal rights, approvals, incentives, concessions, layout plans, drawings, letter of credits, 
as existing on the Effective Date shall, without any fur ther act, instrument or deed, shall stand 
transferred/vested to and be vested or deemed to have been transferred to or vested in GCWL on the Effective 
Date. 

d. Notwithstanding anything contained in the Stamp Act, 1��� (II of 1���) or any other law for the time being in 
force, no stamp duty shall be payable on transfer to the Transferee company (i.e. GCWL) of the whole or any 
part of the under taNing and of the property of the Transferor Company (i.e. GCIL) as a result of sanctioning of 
the Scheme by the honorable Court.

e. The transfer / vesting shall be subject to the existing rights (eTuitable and legal rights), charges mortgages and 
hypothecation, if any. 

f. All concessions, approvals, status of economic ]one enterprise, tax rebates, incentives, tax holidays 
accredited/given to GCIL due to its location in Hattar Special Economic =one or otherwise shall also be 
accredited/given to GCWL (along with and without effecting GCIL) by the relevant authorities.

g. Such assets of GCIL (related to the Calcium Carbide Project), which are moveable in nature or are capable of 
transfer by manual / physical delivery or by endorsement and delivery, shall be so transferred and shall become 
the property of GCWL as its integral part. All governmental authorities, bodies, departments and concerned 
institutions/companies, wherever reTuired, shall transfer the assets without any cost, taxes, and without any 
further act or deed by the GCWL.
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h. All utility licenses/approvals, connections, meters, and other facilities for electricity, gas, water, 
telecommunications and other concessions allowed, licensed or provided by any governmental agency 
(including Water and Power Development Authority, Water and Sanitation Agency, Sui Northern Gas Pipelines 
Limited, Sui Southern Gas Limited) or any other agency will stand transferred without any additional 
charges/costs to the GCWL from the GCIL with the respective benefits including the deposits and 
prepayments, governmental approvals etc., (if any). The security deposits and any other cost paid by GCIL 
against any of these and other existing facilities shall remain unchanged and the change of name shall taNe 
place without any additional fee, charges or costs whatsoever and without any delay. This transfer will not affect 
the concessions allowed, tax holidays availed, licensees given or provided to GCIL for its industrial/medical 
gases segment (as a residual). 

i. All the registrations, rights, powers, licenses, permits, approvals, sanctions, permissions, privileges allowed to 
GCIL (for Calcium Carbide Project) shall stand transferred to GCWL and the lease rights (short term and long 
term), eTuitable rights, legal rights given by GCIL to the third parties shall also be transferred (with all rights and 
obligations) from GCIL to GCWL. 

j. Any existing land and building of GCIL related to the Calcium carbide Project (if acTuired or held before the 
Sanction Date), shall be transferred to GCWL under this Scheme.

N. Under taNing and %usiness ² Calcium Carbide Project (Schedule-1) shall also be transferred/vested to GCWL.  
If reTuired, reTuisite changes in the Memorandum of Association of GCWL shall be allowed and be made to 
accommodate additional/ extended operations of Calcium Carbide Project.

l. Partially Redeemable Shares of GCWL shall be listed on PS;. 

m. Ordinary shares (additional shares) of GCIL shall be issued to GCWL as defined in Article ² 4 of the Scheme.

&O1'8&7 O) %86,1E66 %< G&,/ 7,// 7+E &OM3/E7,O1 '$7E 

x. Till the Sanction Date, GCIL shall not sell, transfer or dispose of any of its Under taNing and %usiness (Calcium Carbide 
Project).

(i) The amalgamation / merger in accordance with this Scheme shall be treated as having taNen effect from the 
Effective Date and as from that time and until the Completion Date when GCIL
s under taNing and %usiness (for 
Calcium Carbide Project) is transferred to and vested in GCWL. 

(ii) GCIL shall carry on and be deemed to carry on all its business and activities (related to the Calcium Carbide 
Project), if any, and shall stand possessed of its properties 

(iii) It is hereby under taNen by GCIL that it will carry on its business with reasonable diligence and business 
prudence, until the Sanction Date and it shall not alienate, charge, mortgage, hypothecate, encumber or 
otherwise deal with or dispose of the respective Under taNings and %usiness or any part thereof except, in the 
ordinary course of business, or without the prior written consent of the %oard of Directors of GCWL. 

and assets, if any, for and on account of and in trust for GCWL and all the profits accruing to GCIL (from Calcium 
Carbide Project) or losses arising or incurred by them, if any, shall for all purposes be treated as the profits or 
losses, if any, of GCWL.
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3art � ² Merger RI GKani 3rRdXFtV �3riYate� /iPited ZitK and intR GKani &KePiFal ,ndXVtrieV /iPited 

xi. The Under taNing and %usiness of GPL (Schedule ² 2) shall be transferred and vested in GCIL in the following manner:

a. Shares of GCIL held by GPL (as an investment) shall be distributed (according to the shareholding) to the 
shareholders of GPL�

b. Designated assets and liabilities (as dened in Schedule ² 2) shall be transferred to GCIL�

c. Such assets of GPL, which are moveable in nature or are capable of transfer by manual / physical delivery or by 
endorsement and delivery, shall be so transferred and shall become the property of GCIL as its integral part. All 
governmental authorities, bodies, departments and concerned institutions/companies, wherever reTuired, 
shall transfer the assets without any cost, taxes, and without any further act or deed by the GPL or GCIL or by the 
shareholders of GPL.

d. Till the Sanction Date, GPL shall not sell, transfer or dispose of any of its UndertaNing and %usiness.

e. GPL shall carry on and be deemed to carry on all its business and activities, if any, and shall stand possessed of 
its properties and assets, if any, for and on account of and in trust for GCIL and all the profits accruing to GPL or 
losses arising or incurred by them, if any, shall for all purposes be treated as the profits or losses, if any, of GCIL.

f. Upon the completion of merger / amalgamation through the intended Scheme, GPL will be dissolved under the 
Order of the Honorable Lahore High Court, Lahore without winding up, and the shares of GCIL shall be issued to 
the registered members/shareholders of GPL.

'E7E5M,1$7,O1 O) 7+E 81'E57$.,1G $1' %86,1E66

xii. A balance sheet:

(i) has been prepared by GCIL (appended herewith as Schedule �) of the Under taNing and %usiness (bifurcating 
the Calcium Carbide Project and Residual i.e. industrial and medical gases), including without limitation, the 
capital reserves, revenue reserves, revaluation surplus and accumulated profits and losses of GCIL, as 
reÁected in the booNs of account of GCIL immediately preceding the Effective Date and report of agreed upon 
procedures from the Auditors has been taNen on the booNs of accounts. Since GCIL is listed Company, its 
accounts are publicly available and have already been disseminated to the shareholders through PaNistan StocN 
Exchange Limited�

(ii) shall be prepared by GCIL of the Under taNing and %usiness (bifurcating the Calcium Carbide Project and 
Residual i.e. industrial and medical gases), including, without limitation, the share capital, capital and general 
reserves, revenue reserves, revaluation surplus and accumulated profits and losses of GCIL, as reÁected in the 
booNs of account of GCIL as of the Sanction Date and which shall be audited by the Auditors of GCIL, within 
ninety (�0) days of the Sanction Date�

(iii) has been/shall be prepared in accordance with the accounting principles generally accepted in PaNistan and 
shall include the notes setting out the methodology and assumptions used in identifying the Under taNing and 
%usiness of GCIL.

xiii. A balance sheet:

(i) has been prepared by GPL (appended herewith as Schedule �) of the Under taNing and %usiness, including 
without limitation, the capital reserves, revenue reserves, revaluation surplus and accumulated profits and 
losses of GPL, as reÁected in the booNs of account of GPL immediately preceding the Effective Date and which 
has been audited by the Auditors of GPL�
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(ii) shall be prepared by GPL of the Under taNing and %usiness, including, without limitation, the share capital, 
capital and general reserves, revenue reserves, revaluation surplus and accumulated profits and losses of GPL, 
as reÁected in the booNs of account of GPL as of the Sanction Date and which shall be audited by the Auditors of 
GPL, within ninety (�0) days of the Sanction Date�

(iii) has been/shall be prepared in accordance with the accounting principles generally accepted in PaNistan and 
shall include notes setting out the methodology and assumptions used in identifying the Under taNing and 
%usiness of GPL.

xiv. A balance sheet:

(i) has been prepared by GCWL (appended herewith as Schedule � - Certificate of Receipt of Subscription Money) 
of the Under taNing and %usiness, including without limitation, the capital reserves, revenue reserves, 
revaluation surplus and accumulated profits and losses of GCWL, as reÁected in the booNs of account of GCWL 
immediately preceding the Incorporation date�

(ii) shall be prepared by GCWL of the Under taNing and %usiness, including, without limitation, the share capital, 
capital and general reserves, revenue reserves, revaluation surplus and accumulated profits and losses of 
GCWL, as reÁected in the booNs of account of GCWL as of the Sanction Date and which shall be audited by the 
Auditors of GCWL, within ninety (�0) days of the Sanction Date�

(iii) has been/shall be prepared in accordance with the accounting principles generally accepted in PaNistan and 
shall include notes setting out the methodology and assumptions used in identifying the Under taNing and 
%usiness of GCWL.

xv. The Statement of )inancial Position showing the Scheme Effect shall be prepared by the %oard of Directors based on the 
audited financial statement as on Sanction Date that will show the assets, liabilities, reserves that shall be transferred on 
the Sanction Date (from GCIL to GCWL and from GPL to GCIL) and this Statement will be certified by the practicing 
Chartered Accountant.

xvi. %oard of Directors of GCIL has the power to determine the assets, liabilities, reserves (related to Calcium Carbide Project) 
to transferred to GCWL on the Sanction Date. However, this will taNe effect from the effective date as described in the 
Scheme. Difference, if any, will be adjusted in the merger/demerger reserves or goodwill arising on merger/demerger, as 
the case may be.
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Net Assets to be Transferred Rs. 000 2,501,1�4

5eSreVented Ey
Merger reserve Rs. 000 244
Share capital Rs. 000 2,500,�40

Ordinary shares of GCIL Outstanding Nos. 500,1��,��1
Partially Redeemable Shares Nos. 25,00�,3�5
SWAP Ratio per 1000 50.00
i.e. 50 of partially redeemable shares of GCWL against every 1,000 ordinary shares of GCIL

iii. Shareholding structure of GCWL after the issuance of shares shall be as follows:

GKani &KeP:Rrld /iPited
Ordinary Shares Nos. 50,000

Partially Redeemable Shares Nos. 25,00�,3�5

Ordinary 

6KareV

3artially 5edeePaEle 

6KareV

Ghani Chemical Industries Limited 4�,��3 -

Ghani Global Holdings Limited 13,���,�15

Directors, Chief Executive Officer and their 

Spouse(s) and Children

                 � 4,���,�15

General Public/Others �,342,��5

             7Rtal ������ ����������

iv. Article 1�A shall be inserted in the Articles of Association of G&:/ with the following Terms and conditions:

1�A 3artially 5edeePaEle 6Kare ² 7erPV and &RnditiRnV

$57,&/E ² � ² O5',1$5< 6+$5E6 	 3$57,$//< 5E'EEM$%/E 6+$5E6

3art � ² 'ePerger RI GKani &KePiFal ,ndXVtrieV /iPited Ey 7ranVIerring %XVineVV and 8ndertaNing related tR &alFiXP 
&arEide 3rRMeFt tR GKani &KeP:Rrld /iPited

&O16,'E5$7,O1

i. Upon the Scheme being effective in terms of the order of the honorable Lahore High Court, shares (partially redeemable 
shares) shall be issued at par value subject to the terms of this Scheme and without any further application, deed or 
instrument as a consideration for the transfer to and vesting of the Under taNing and %usiness of GHANI CHEMICAL 
INDUSTRIES LIMITED (CALCIUM CAR%IDE PRO-ECT) in the GHANI CHEMWORLD LIMITED as defined in the Scheme.

ii. The Shares issuance shall be as under:
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ii. Security Type and 
relevant Regularity 
Provisions

Partially Redeemable Share
1. Section 5� of the Companies Act, 201�

2.    the Companies ()urther Issue of Shares) Regulations, 2020
3. Section ��(4)(d)(i) of the Securities Act, 2015
4. Section �3 of the Companies Act, 201�

5. All other enabling provisions under the Securities Act, 2015, 
the Companies Act, 201� and other laws, rules and regulations

iii. Participation in 
Surplus Assets in 
case of 
LiTuidation

No participation unless converted into ordinary shares on
occurrence of triggering event. On conversion, new ordinary
shares issued (on conversion as per conversion ratio) shall ranN
pari-passu to the existing ordinary shares

iv. Dividend Rate Rs. / 
share

As to be decided by the %oard of Directors from time to time
Interim dividend can also be paid, if declared by the %oard of 
Directors

v. Redemption Partially Redeemable up to Redeemable Portion i.e. Rs. �0.00 per
share

vi. Redemption Rate Rs. / 
share

As to be decided by the %oard of Directors from time to time. It 
will only be value redemption out of par/nominal value. Number of 
shares will not be redeemed.

vii. Conversion into 
Ordinary Shares of 
the Company

Conversion into Ordinary Shares of the Company on occurrence 
of triggering events

viii. Conversion Rate One Partially Redeemable Share into 1.00 Ordinary Share
irrespective of the outstanding par/ nominal value 

ix. Call Option in 
Cash to the 
Company

Not Applicable

x. Put Option in Cash 
to the holders of 
Partially
Redeemable Share 
/ 

Not Applicable

xi. Par/ nominal Rs. / 
share

Rs. 100.00 - par/ nominal value is further divided into two parts :
Redeemable Portion : Rs. �0.00 per share and Irredeemable
Portion: Rs. 10.00 per share

9alue

xii. Par/ nominal value 
for the subseTuent 
Issues

Rs. / 
share

Par value of the subseTuent issue shall be the outstanding 
par/nominal value per share (i.e. Rs. 100.00 less cumulative value
redeemed per share). However, if issuance to be made for par /
nominal value other than outstanding par/ nominal value,
difference has to be transferred from unappropriated profits or any
other reserves including share premium

xiii. Issuance by way 
of

Right Issue to the Existing Shareholders. Letter of offer shall be
tradeable in line with mechanics specified by the PS;. Moreover, 
issuance can be made under the Scheme of Amalgamation,
Compromised and/or Arrangement (including Scheme of Merger/
Demerger), if approved by the shareholders and relevant
competent authorities under Section 2�� to 2�5 of the Companies
Act, 201� and all other enabling provision of laws, rules and
regulations

xiv. Tenor Perpetual unless redeemed (for redemption portion) or converted 
into Ordinary Shares on triggering events

xv. Instrument Rating Optional if decided by the %oard of Directors

xvi. Cumulative / Non-
Cumulative

Dividend is non-cumulative unless declared by the %oard of
Directors.

xvii. 9oting Rights 9oting rights of One Partially Redeemable Share is eTuivalent to 
1.00 ordinary share(s)
Rights, privileges and obligations is as applicable to the Ordinary
Shareholders of the Company

i. 1aPe RI 6eFXrity GKani &KeP:Rrld /iPited ² 3artially 5edeePaEle 6Kare
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xviii. Profit Rate / 
Dividend

As decided by the %oard of Directors without any priority to the
existing Ordinary Shares of the Company

xix. SubseTuent
Issuance

%y way of Right or Other than Right (against cash or in-Nind) or
through the Scheme of Amalgamation, Compromises and/or 
Arrangement (including Scheme of Merger/ Demerger) or through
%onus Issue to the shareholders (ordinary shareholders and
Partially Redeemable Shareholders

xx. SubseTuent
Issuance Price

Rs. / 
share

Share premium can be charged (over and above outstanding 
par/nominal value per share),
If decided by the %oard of Directors (including the Scheme of
Amalgamation, Compromises and/or Arrangement (including 
Scheme of Merger/De-Merger)

xxi. Any Other Right(s) 1.      Right to the Right Issue (in the form of Shares        
or SuNuN)

2.      Right to Specie Dividend (in any form)
3.      No Right to Dividend (declared and paid to 

           the Ordinary Shareholders)
xxii. Listing To be listed on NTS (New Trading System) of PS; either on Main

%oard or GEM %oard of the PS; 
If decided by the %oard of Directors (including the Scheme of
Amalgamation, Compromises and/or Arrangement (including 
Scheme of Merger/Demerger)

xxiii. Shari·ah
Compliance

Optional - If decided by the %oard of Directors

xxiv. Issue Si]e Rs. Up to the authori]ed capital of the Company (that may be
increased from time to time) multiplied by the Issue Price (that 
may include Premium per share) as to be decided by the %oard of
Directors. No further approval from the shareholders of the
Company is reTuired, if issuance is made by way of right or
through bonus or otherwise

xxv. Issue Si]e Nos. Up to the authori]ed capital of the Company as to be decided by
the %oard of Directors

xxvi. RanNing/Priority Priority over any other form of shares but subordinate to any other 
secured loan (including loans secured by way of Áoating charge)

xxvii. Triggering Event 1 ² if the winding up (either compulsory or voluntary) of the Issuer 
has occurred
2 ² if a receiver or administrator (or eTuivalent person in any other 
jurisdiction) is appointed over any of the assets of any of the Issuer 
or part thereof
3 ² if the Issuer is unable to pay its indebtedness as it falls due
4 - if par/nominal value per share is reduced to the irredeemable
portion i.e. Rs. 10.00 per share
5 ² If special resolution is passed by the shareholders (including 
Partially Redeemable Shareholders) in the general meeting to
convert the PartiallyRedeemable Share into Ordinary Shares of the
Company at the conversion rate
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xxviii. Appropriation from 
Unappropriated 
Profits

Compliance shall be made to the Section �2 of the Companies Act,
201�. Difference, if any, shall be appropriated from
unappropriated profits/ capital reserves (including share premium)
or any other reserves� Otherwise subseTuent issuance (having
different par value from outstanding par/nominal value) shall be
treated as different class of share. Aforementioned transfer, if any,
shall not be considered as �bonus issue� but as appropriation only

xxix. Investment Agent Not Applicable
xxx. Meeting and

Resolutions
Since voting rights are vested to the Partially Redeemable
Shareholders, no separate meeting or resolution(s) are reTuired. 
Partially Redeemable Shareholders can convene the general 
meeting and pass the resolutions as the shareholders under the 
relevant provisions of the Companies Act, 201�

xxxi. Other Issuance Partially Redeemable Share can also be issued to the Ordinary
Shareholders by way of %onus if declared by the %oard of 
Directors of the Company

xxxii. Issuance Power Partially Redeemable Shares shall be under the control of the 
%oard of Directors who may issue, allot, forfeit, surrender, rectify
or otherwise dispose of the same to such persons (including
existing shareholders), firms, corporation or corporations on such
terms and conditions and at any such time as may be thought fit,
subject to and in accordance with the provisions of the Companies 
Act 201� and the Securities Act, 2015 and the Companies ()urther 
Issue of Shares) Regulations, 2020.

xxxiii. Listing of Ordinary
Shares

if Partially Redeemable Share are converted into ordinary shares
of the Company and (Partially Redeemable Share are listed at the
time of conversion), ordinary shares of the Company shall be
considered and be listed in the same status (GEM or Main %oard
of PS; , as the case may be)

v. Partially Redeemable Shares of GCWL shall be listed on PS;.

vi. ReTuisite changes in Memorandum and Articles of Association of GCWL shall be made on or before issuance of shares 
under the Scheme to accommodate the issuance of partially redeemable shares and extended activities resultant due to 
demerger of Calcium Carbide Project. No further approval from the shareholders is reTuired to affect the changes in the 
Memorandum and Articles of Association of GCWL.

vii. �0 million ordinary shares of GCIL (as an additional capital) shall be issued to GCWL.

viii. Clause 5 of the Memorandum of Association of GCWL after the Sanction date shall be substituted/alters with the following 
Clause�

´The authori]ed capital of the Company is Rs. 2,551,000,000 /- (Rupees Two Thousand )ive Hundred )ifty One Million only) 
divided into 100,000 ordinary shares of Rs. 10/- each and 25,500,000 partially redeemable shares of Rs. 100/- each (with 
par/nominal value divided into redeemable portion of Rs. �0/- per share and irredeemable potion of Rs. 10/- per share).µ

ix. Clause 5 of the Memorandum of Association of GCIL after the Sanction date shall be substituted/alters with the following 
Clause�

´The authori]ed capital of the Company is Rs. �,000,000,000 /- (Rupees Six Thousand Million only) divided into 
�00,000,000 ordinary shares of Rs. 10/- each.µ
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x. Article 1�% of the Articles of Association of GCIL is hereby deleted.

3art � ² Merger RI GKani 3rRdXFtV �3riYate� /iPited ZitK and intR GKani &KePiFal ,ndXVtrieV /iPited 

xi. Shares of GCIL held by GPL shall be distributed to the shareholders of GPL.

Shares of GCIL held by GPL to be distributed to the         
Shareholders of GPL     Nos.

           
�1,�11,4�0

Investments Rs. 000 414,�0�
Loan from sponsors Rs. 000 (354,�4�)
Unappropriated profit Rs. 000 (�2,0��)
Net Assets Transferred to GCIL Rs. 000 2,�3�

- Advance income tax Rs. 000 �52 
- Cash and banN balances Rs. 000 2,312
- Taxation Rs. 000 (�0)
- Trade and other payables Rs. 000 (335)

Shares of GPL to be cancelled Rs. 000 300

No. of Additional Shares of GCIL to be issued to the shareholders of GPL Nos. 2�3,��0
i.e. �.�0 shares of GCIL against One share of GPL under SWAP ratio
Net Assets Transferred to GCIL Rs. 000 2,�40
Ordinary shares of GPL to be cancelled Nos. 30,000

Ordinary Shares of the Company before Impact of the Scheme
Additional ordinary shares to be Issued to the shareholders of GPL
Additional ordinary shares to be Issued to GCWL

Ordinary Shares of the Company after Impact of the Scheme

Nos. 500,1��,��1
Nos. 2�3,��0
Nos. �0,000,000

Nos. 5�0,451,�31

xii. Net assets (as per Schedile-2) shall be transferred to GCIL against shares as follows:

xiii. Shares issuance by GCIL shall be as under:

xiv. Impact on Pattern of Shareholding before and after the Scheme is as follows:

* Distribution of shares of GCIL to the shareholders of GPL (on prorate basis) and issuance of additional shares of GCIL to 
the shareholders of GPL.
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xv. Once Scheme is sanctioned by the honorable Lahore High Court, %oard of Directors of GPL shall determine the entitlement 
and booN closure dates for the entitlement of following:

a. Distribution of shares of GCIL held by GPL to the shareholders of GPL�

b. Issuance of additional shares of GCIL to the shareholders of GPL�

c. Once this distribution/issuance is made, the existing shares of GPL shall stand cancelled and upon the 
completion of merger / amalgamation through the intended Scheme, the GPL will be dissolved under the Order 
of the Honorable Lahore High Court, Lahore without winding up, and the issuance of shares of GCIL to the 
registered members/shareholders of GPL.

xvi. Once the shares of GCIL are distributed to the shareholders of GPL, %oard of Directors of GCIL shall determine the 
entitlement date and booN closure dates for the issuance of partially redeemable shares of GCWL to the shareholders of 
GCIL. A notice of up to fourteen (14) days
 shall be given to the members of GCIL of the date fixed by the directors of GCIL, 
for determining the entitlements to partially redeemable shares of GCWL to be issued to the members of GCIL. As the share 
certificates of GCIL are eligible for Central Depository System (the �CDS�) of Central Depository Company of PaNistan 
Limited (the �CDC�), the scrip-less shares (partially redeemable shares) of GCWL shall be directly credited by booN entries 
in the CDS in addition to the scrip-less share certificates of GCIL to their respective Investors
 accounts or sub-accounts 
with CDC participants within thirty (30) days from the reopening of %ooN Closure as announced for the determination of the 
merger entitlements. 

xvii. GCIL shall issue additional ordinary shares (�0,000,000) to GCWL in scrip-less form.

xviii. Upon the allotment of the Ordinary shares of GCIL to the members of GPL in the manner aforesaid, all share certificates 
representing the ordinary shares of GPL shall stand cancelled.

xix. While maNing physical allotment of the new shares, the fractional allotments above 0.5 shares shall be rounded up to one 
share and any fraction below 0.5 shall be ignored. However, for shares in CDS fractional shares shall be ignored.

xx. Shares will be issued by GCWL to the members of GCIL under the SWAP ratio. The worNing of the merger adjustment and 
the %alance Sheet of GCWL, to emerge immediately after the merger is attached herewith in Schedule-4 and Schedule-�. 
The merger reserves or goodwill arising of merger, as the case may be, shall be recogni]ed in the booNs of GCWL. Merger 
reserves, if any, shall be treated as capital reserves for all purposes.

xxi. The distribution of shares and the merger effect are shown in Schedule ² 4. The same methodology shall be followed 
after the Sanction Date. 
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v. ReTuisite changes in the Memorandum and Articles of Association of GCIL and GCWL shall be allowed for the reTuisite 
authori]ed capital (including merged share capital and additional share capital). 

iii. The capital reserves, revenue reserves, merger reserves, revaluation surpluses and accumulated profits and losses of 
GCIL (as described in Schedule 4) , as at the day preceding the Effective Date and immediately preceding the Sanction 
Date respectively, as audited by the Auditors relating to the Under taNing and %usiness, shall constitute and be treated 
as reserves and revaluation surpluses of a corresponding nature in GCWL (as defined and mentioned in Schedule 4), 
and shall be accounted on that basis in the booNs of accounts of GCWL.

GE1E5$/

iv. The authori]ed share capital of GCWL, GCIL and GPL shall be reconstituted.

vi. The authori]ed capital after the Sanction Date shall be as follows:

G&,/ G&:/

Ordinary Shares Nos. �00,000,000 100,000
Class % Shares Nos. - -
Partially Redeemable Shares Nos. - 25,500,000

Ordinary Shares Rs. 000 �,000,000 1,000
Class % Shares Rs. 000 - -
Partially Redeemable Shares Rs. 000 - 2,550,000

�,000,000 2,551,000

,VVXed &aSital aIter 'ePerger
Ordinary Shares Nos. 5�0,451,�31 50,000
Partially Redeemable Shares Nos. - 25,00�,3�5

Ordinary Shares Rs. 000 5,�04,51� 500
Partially Redeemable Shares Rs. 000 - 2,500,�40

$57,&/E ² � ² 5,G+76 $1' O%/,G$7,O16

5,G+76 $1' O%/,G$7,O16 O) G&,/ $1' G&:/ ,1 5E63E&7 O) 7+E 81'E57$.,1G $1' %86,1E66

i. All suits, appeals, arbitrations, governmental investigations and other legal proceedings instituted by or against GCIL in 
respect of the Under taNing and %usiness related to Calcium Carbide Project (as defined in Schedule 1) and pending 
before any court, tribunal, regulatory body or any other authority shall be treated as suits, appeals and legal 
proceedings by or against GCIL, and may be continued, prosecuted and enforced by or against GCWL accordingly.

ii. If %oard of Directors of GCIL decides on Sanction Date, all taxes on income, including but not limited to, advance tax 
and withholding taxes, collected/deducted from the Effective Date till the Sanction Date in respect of the Under taNing 
and %usiness (Calcium Carbide Project) shall, shall be deemed to, be to the benefit and credit of GCIL and shall be 
transferred to GCWL.
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vii. Ghani Products (Private) Limited will be dissolved under the Order of the Honorable Lahore High Court, Lahore without 
winding up.

viii. The merged authori]ed capital may also be increased (by GCWL and/or GCIL) further, if so reTuired, with the approval of 
the shareholders by passing a special resolution in the general meeting, in accordance with the reTuirements of the 
Companies Act, 201�. 

ix. The assets acTuired by the transferee (GCWL) shall be treated as having the same character as the same had in the hands 
of the transferor (GCIL). 

x. The assets acTuired by the transferee (GCIL) shall be treated as having the same character as the same had in the hands of 
the transferor (GPL). 

xi. The assets acTuired by the shareholders of GPL shall be treated as having the same character as the same had in the hands 
of the transferor (GPL). 

75$16)E5 O) 67$)) $1' EM3/O<EE6

xii. Every officer, staff or other employees of GCIL (Calcium Carbide Project), as existing on the Effective Date, shall become 
the officers, staff or employees, as the case may be, of GCWL (as mentioned in Schedule 5) on the basis that their services 
have not been interrupted by the transfer and vesting of the Under taNing and %usiness of GCIL into GWCL, under this 
Scheme and on the same remuneration and other conditions of service, rights, privileges as to the provident fund, gratuity, 
any other retirement funds, if any, and other matters as had been applicable to them, before the effective date.

xiii. Every officer, staff or other employees of GPL, as existing on the Effective Date, shall become the officers, staff or 
employees, as the case may be, of GCIL (as mentioned in Schedule 5) on the basis that their services have not been 
interrupted by the transfer and vesting of the Under taNing and %usiness of GPL into GCIL, under this Scheme and on the 
same remuneration and other conditions of service, rights, privileges as to the provident fund, gratuity, any other retirement 
funds, if any, and other matters as had been applicable to them, before the effective date.

,VVXed &aSital

&RPSany 7ySe RI 6Kare 3ar�1RPinal 9alXe ,VVXed &aSital in 5V� ���

5V��VKare %eIRre 6FKePe $Iter 6FKePe

GPL Ordinary Shares 10.00 300 To be Cancelled
GCIL Ordinary Shares 10.00 5,001,��� 5,�04,51�

GCIL Class % Shares 10.00 - -
GCWL Ordinary Shares 10.00 500 500 
GCWL Partially Redeemable Shares 100.00 - 2,500,�40

7Rtal ��������� ���������

&RPSany 7ySe RI 6Kare 3ar 9alXe $XtKRri]ed &aSital in 5V� ���
5V��VKare %eIRre 6FKePe $Iter 6FKePe

GPL Ordinary Shares 10.00                               
50,000 

To be Dissolved

GCIL Ordinary Shares 10.00
                         �,000,000                �,000,000 

GCIL Class % Shares 10.00

                            
500,000 

                             
-

   
GCWL Ordinary Shares 10.00

                                
1,000

                       
1,000

GCWL Partially Redeemable 
Shares

100.00

                                      

-

   
               

2,550,000 

7Rtal 

                         

��������� 

                

��������� 

&RPSaratiYe 6XPPary RI $XtKRri]ed and ,VVXed &aSital�
$XtKRri]ed &aSital
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(iii) The respective %oards of Directors of GCIL, GPL and GCWL have approved the foregoing Scheme for the submission 
of the same to the Court. The respective %oard of Directors of GCIL, GPL and GCWL, have also authori]ed, consented 
to, either singly or jointly on behalf of all concerned, to any modifications or additions or alterations to this Scheme or 
to any conditions, which the Court may thinN fit to impose and may give any directions, as the honorable Court may 
consider necessary to settle any Tuestion(s) or difficulty arising under this Scheme or in regard to its implementation 
or in any matter connected therewith.

(iv) The provisions of this Scheme shall become binding and operative on the date (the �Sanction Date�) that a certified 
copy of the order of the Court, sanctioning this Scheme under Section 2�� of the Act, and by maNing any necessary 
provisions under Section 2�2 of the Act.

(v) Notwithstanding that the Scheme becomes binding and operative on the Sanction Date, the demerger of GCIL, and 
transfer to and vesting in GCWL, of the Under taNing and %usiness shall be deemed to have taNen place on the 
´Effective Dateµ and shall be treated accordingly, as per the provisions of this Scheme.

(vi) Notwithstanding that the Scheme becomes binding and operative on the Sanction Date, the merger of GPL, and 
transfer to and vesting in GCIL, of the Under taNing and %usiness shall be deemed to have taNen place on the ́ Effective 
Dateµ and shall be treated accordingly, as per the provisions of this Scheme.

(vii) Except as expressly otherwise stated herein, the Under taNings and the %usiness, following the Sanction Date, shall be 
recorded in the booNs of account of GCWL (as per Schedule 1) at the respective values appearing in the booNs of 
account of GCIL on the date preceding the Effective Date. )or the Accounting purpose, transfer of balance from the 
booNs of transferor to the booNs of transferee shall serve the purpose. Moreover, for profit and loss items in the booNs 
of accounts, only effect has to be shown in the Statement of Changes in ETuity and no corresponding changes need to 
be made in the Statement of Profit and Loss for the interim period between effective date and sanction dates. 

(viii) Except as expressly otherwise stated herein, the Under taNings and the %usiness, following the Sanction Date, shall be 
recorded in the booNs of account of GCIL (as per Schedule 2) at the respective values appearing in the booNs of 
account of GPL on the date preceding the Effective Date. )or the Accounting purpose, transfer of balance from the 
booNs of transferor to the booNs of transferee shall serve the purpose. Moreover, for profit and loss items in the booNs 
of accounts, only effect  has to be shown in the Statement of Changes in ETuity and no corresponding changes need 
to be made in the Statement of Profit and Loss for the interim period between effective date and sanction dates. 

(ix) Each of GCIL, GPL and GCWL shall taNe all actions and execute all formalities considered and deemed necessary and 
expedient by their respective %oards of Directors to properly and smoothly cause the transfer and vesting of the 
respective Under taNings and %usinesses in the manner stated herein, and shall carry out and execute this Scheme 
pursuant to and in accordance with the order of the Court.

(x) Without prejudice to the generality of the foregoing, the respective %oards of Directors of GCIL, GPL and GCWL, may 
generally or with regard to any specific issue or matter related to the execution and implementation of the Scheme, 
upon its due approval by the Court, authori]e any person(s) or officials to carry out such acts, deeds and things as 
may be deemed expedient and necessary, for a proper and smooth implementation of the Scheme from time to time.

$57,&/E ² � ² GE1E5$/ 35O9,6,O16
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i. Sanctions and Provisions of the Scheme:

(i) This Scheme has been formulated in terms of the provisions of Section 2�� and all other enabling provisions of the 
Act and for an order under Section 2�2 (along with Section 2�3) of the Act for bringing the Scheme into effect.

(ii) This Scheme is subject to the sanction of the Court and may be sanctioned in its present form or with or without any 
modification thereof or addition thereto as the Court may approve and this Scheme shall become effective, with such 
modification or addition, if any, also subject to any conditions, which the Court may impose.

1O7,&E O) EOGMG&,/



��

ii. As of the Sanction Date, the terms of this Scheme shall be binding on each of GCIL, GPL and GCWL and all their respective 
shareholders, members, employees, debtors and creditors and any person having any right or liability in relation to them.

iii. All the costs, charges and expenses, incurred / to be incurred in relation to or in connection with the Scheme of 
Arrangement and of carrying out the implementation of the Scheme or incidental to the completion of the 
amalgamation/merger in pursuance of the Scheme, shall be borne and paid by GCIL.

iv. There can be difference in tax year(s) between the Effective Date and the Sanction Date. Tax returns shall not be 
changed/revised for the effective dates for the entities involved (i.e. GCIL, GPL and GCWL). Moreover, tax position as on 
Sanction date shall be carried forward to the transferee i.e. from GPL to GCIL and GCIL to GWCL. 

v. No gain or loss shall be taNen to arise on disposal of asset from transferor to transferee by virtue of the Scheme under 
Section ��A of the Income Tax Ordinance, 2001. No double taxation impact (in the form of withholding taxes or/and 
collecting taxes or/and assessment basis) shall be made/ levied on income, profits and revenues of the companies/ 
entities involved by virtue of this Scheme. Net of tax balances shall be transferred. 

vi. This Scheme shall become null and void, subject to the following and in that event, no rights and liabilities shall accrue to or 
be incurred in terms of this Scheme:

(i) if the Scheme is not approved by the reTuisite majority of the shareholders and members of any of GCIL, GPL and 
GCWL. 

(ii) if the sanction of the Court in respect of this Scheme is not obtained by such date (if any) as may be mutually agreed 
by the respective %oard of Directors of GCIL, GPL and GCWL. 

(vii) After the Sanction Date, the partially redeemable shares of GCWL shall be listed on the PaNistan StocN Exchange 
under the order of the Court without any further, act, deed, formality or fee, subject to the filing of such documentation 
as may be reTuired by it, in accordance with applicable rules and regulations. 

(viii) After the Sanction Date, GPL will be dissolved by the Order of the Honorable Lahore High Court, Lahore without 
winding up.

/,67,1G M$77E56

ix. SubseTuent to the Sanction Date, GHANI CHEMWORLD LIMITED (through Partially Redeemable Shares) shall stand listed 
on PaNistan StocN Exchange Limited within such timeframe during which the shares reconstruction arrangement is 
completed, and the members of GCIL shall be allotted the partially redeemable shares by GCWL. Listing date of the shares 
(partially redeemable shares) shall be recNoned from listing date of ordinary shares of GCIL for the purpose of the Listed 
Companies (%uy-%acN of Shares) Regulations, 201� and any other purposes. Opening price (on main %oard of PS; on first 
listing date) shall be the face/ nominal value of the Partially Redeemable Share and cost of acTuisition of security (partial 
redeemable share) shall be the face value for the purpose of calculating capital gain tax by NCCPL (on subseTuent disposal 
under Section 3�A of the Income Tax Ordinance, 2001 and under relevant rules of the Income Tax Rules, 2002). 

(xi) The %oard of Directors of GCIL, GPL and GCWL have given their assent to any modification or amendment to the 
Scheme or to agree to any terms and/or conditions, which the Court and / or any other Authority, %ody or Commission 
under the law, may deem fit to direct or impose or which may otherwise be considered necessary or desirable for 
settling any Tuestion or doubt or difficulty that may arise for implementing and / or carrying out the Scheme and to do 
all acts, deed and things as may be necessary or desirable or expedient for putting the Scheme into effect. 

(xii) )or the purposes of giving effect to the Scheme or any modification or amendment thereof, the directors of GCIL are 
hereby authori]ed by GCWL, GPL to give such directions and / or to taNe all such steps and actions as may be 
necessary or desirable including any direction for settling any Tuestion or doubt or difficulty, whatsoever that may 
arise from time to time.
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xii. The section or headings used in this Scheme, are solely for the convenience of reference, and shall not affect the meaning 
or interpretation of this Scheme or any of its provisions. 

xiii. The transfer, vesting and amalgamation of the Under taNing and %usinesses in terms of this Scheme shall not: (i) constitute 
any assignment, devolution, conveyance, alienation, parting with possession, or other disposition under any law for the 
time being in force� (ii) give rise to any forfeiture� (iii) invalidate or discharge any contract� and (iv) give rise to any right of 
first refusal or pre-emptive right.

xiv. This Scheme is subject to the sanction of the Court and may be sanctioned in its present form or with any modification 
thereof or addition thereto as the Court may approve� and this Scheme is also subject to any such modification or addition 
or conditions, if any, which the Court may impose.

xv. The SWAP ratio (as mentioned in this Scheme and having been duly approved by way of the special resolution) will not be 
changed unless directed (and accepted by the Company) by the honorable Lahore High Court or the Securities and 
Exchange Commission of PaNistan. Any difference, if any, will be adjusted either in the goodwill or merger reserves, as the 
case may be. No further approval for any change having been ordered by the honorable Court or the SECP, shall be reTuired 
from the shareholders of the Company.

xv. The SWAP ratio (as mentioned in this Scheme and having been duly approved by way of the special resolution) will not be 
changed unless directed (and accepted by the Company) by the honorable Lahore High Court or the Securities and 
Exchange Commission of PaNistan. Any difference, if any, will be adjusted either in the goodwill or merger reserves, as the 
case may be. No further approval for any change having been ordered by the honorable Court or the SECP, shall be reTuired 
from the shareholders of the Company.

xvi. The %oard of Directors of GCIL shall have the power to rectify any rounding errors or typographical errors, calculation 
errors and other errors, if any in the Scheme and it will not affect the spirit and efficacy of the Scheme. 

xvii. In case of any ambiguity or conÁict and actual transfer of assets, liabilities and reserves, %oard of Directors of GCIL shall be 
the authority to decide and resolve the issue before and after the Sanction Date.

xviii. Difference in Ordinary shares, partially redeemable shares (as the case may be) due to rounding shall be issued to any 
retirement fund of the GCIL. 

M,6&E//$1EO86

x. This Scheme shall be governed by and be construed in accordance with the substantive and procedural laws of PaNistan.

xi. GCL, GCWL and GPL are registered under the jurisdiction of Province of the Punjab and Calcium Carbide Project is situated 
under Hattar Special Economic =one that comes under the jurisdiction of Province of .hyber PaNhtunNhwa Territory, thus 
this Scheme may be filed (if reTuired) with any other competent Court for transfer of necessary concessions, rebates, 
exemptions and utilities, as the case may be. However, sanction order by the Lahore High Court will be submitted to that 
competent authority for evidence that necessary approvals from the shareholders, secured creditors and other approvals 
are duly taNen and these approval will not be taNen afresh. 
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7Ke 8ndertaNing and 1et $VVetV �IRr &alFiXP &arEide 3rRMeFt� RI GKani &KePiFal ,ndXVtrieV /iPited tR Ee tranVIerred 
ZitK and intR GKani &KeP:Rrld /iPited

1et $VVetV 7ranVIerred tR G&:/ Ey G&,/

Rs. 000
Property, plant and eTuipment 1,�1�,43�

Long term investments 1,02�,��4

Stores, spares and loose tools 1�,�14

Loans and advances 33,��5

Deposits, prepayments and other receivables 124,��5

Short term investments 100,000

Cash and banN balances 203,000

Redeemable capital-SuNuN (�00,000)

Trade and other payables (��,400)

Accrued profit (3�,0�1)

Represented by:

Merger reserve/ (Goodwill) 244

Share capital 2,500,�40

���������

%oard of Directors of the GCIL shall have the power to determine the assets and liabilities (including 
reserves) at Sanction Date to be transferred to GCWL from GCIL (related to the Calcium Carbide 
Project) but effective from effective date. 

���������
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7Ke 8ndertaNing and 1et $VVetV RI GKani 3rRdXFtV �3riYate� /iPited tR Ee 7ranVIerred ZitK and intR
GKani &KePiFal ,ndXVtrieV /iPited

Authori]ed share capital ²ordinary shares of Rs.10 each Nos. 5,000,000

Authori]ed share capital ²ordinary shares of Rs.10 each Rs.000 50,000

No. of Additional Shares of GCIL to be issued to the shareholders 

of GPL Nos. 2�3,��0

Net Assets Transferred to GCIL Rs. 000 2,�40

Shares of GPL to be cancelled Nos. 30,000

No. of shares of GCIL held by GPL to be distributed to the shareholders of GPL Nos. �1,�11,4�0

Long term investments Rs. 000 414,�0�

Loan from sponsors Rs. 000 (354,�4�)

Unappropriated profit Rs. 000 (�2,0��)

Net Assets Transferred to GCIL Rs. 000 2,�3�

Advance income tax Rs. 000 �52

Cash and banN balances Rs. 000 2,312

Taxation Rs. 000 (�0)

Trade and other payables Rs. 000 (335)

Shares of GPL to be cancelled Rs. 000 300
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LIST O) THE SHAREHOLDERS
As on September 30, 2024

6r� 1R� 1aPe
1R� RI 6KareV +eld

1 Masroor Ahmad .han, Chairman %oard of Directors                                                                              2�1,5��

2. Ha] )arooT Ahmad, Chief Executive Office                                                                                                                            2�4,���

3. AtiTue Ahmad .han, Director                                                                        2�1,5��

4. Ha] Imran Lateef, Director                                                                                               502

5. Rabia AtiTue, Director                                                                                 4�0

�. SheiNh Muhammad Saleem Ahsan, Director                                                   5��,44�

�. Muhammad Hanif, Director                                                                             �1,000

� Ghani Global Holding Limited, Holding Company                                                                2��,�05,��3

� Ghani Product (Pvt.) Limited, Associated Company                                                        �1,�11,4�0

10 General Public/Others (�,524 shareholders) 12�,�24,24�

7Rtal �����������
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LIST O) THE SHAREHOLDERS
As on September 30, 2024

6r� 1R�
1aPe 1R� RI 6KareV

+eld

1 Ghani Chemical Industries Limited,  Holding Company                                 
4�,��3

2
Masroor Ahmad .han, Chairman %oard of Directors

1

3
AtiTue Ahmad .han, Chief Executive Officer

1

4
Ha] )arooT Ahmad, Director 

1

5
Rabia AtiTue, Director 

1

�
Saira )arooT, Director 

1

�
Abdullah Ahmed, Director 

1

�
Umar Ahmad, Director 

1

7Rtal ������

G+$1, &+EM:O5/' /,M,7E'
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2 AtiTue Ahmad .han, Chief Executive Officer
  

5,000

3 Ha] )arooT Ahmad, Director 5,000

4 Ayesha Masroor, Director 5,000

5 Rabia AtiTue, Director 5,000

� Saira )arooT, Director 5,000

7Rtal ������
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LIST O) SHAREHOLDERS
As on September 30, 2024

6r� 1R� 1aPe 1R� RI 6KareV +eld

1 Masroor Ahmad .han, Chairman %oard of Directors 5,000

1O7,&E O) EOGMG&,/
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6&+E'8/E-�
7Ke 6tatePent RI )inanFial 3RVitiRn VKRZing tKe 6FKePe EIIeFt
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6&+E'8/E ² �
75$16)E5 O) EM3/O<EE6�67$)) )5OM G&,/ 7O G&:/

6r� 1R� 1aPe 'eVignatiRn

1. Najiba <asmeen Project Manager

2. 4utub Usama Scientist

3. Ha] Muhammad .ifayat Assistant Manager

4. Muhammad )ahad Assistant Manager

5. Muhammad Atif Assistant Manager

�. Muhammad %aNash )urnace )oreman 

�. Muhammad =ahid Senior Technician

�. Mubashir .han Supervisor

�. Ussam Idris Admin Assistant

10. Mehboob Wahid Cashier

11. 4amar u] =aman Purchaser

12. Muhammad Sajjad Electrician

13. Muhammad Munir Driver

14. <asir Ali Driver

15. Umair Ahmed Helper

1�. Abdul Rauf Helper

1�. Muhammad Arif Helper

1�. Mujahid Hussain Helper

1�. .aleem Ullah Helper

20. Muhammad Amir Helper

21. Sher Af]al Helper

22. Ashan Mughal Helper

23. %abar Ayoub CooN

24. )aisal .han CooN

25. Muhammad <ounis Tandoorchi

2�. Muhammad Abid Gardner

2�. Syed IshtiaT Ali Security Guard

2�. Nawab =ada Security Guard

2�. Ghulam Murta]a Security Guard

30. Muhammad Parve] Security Guard

31. Muhammad Arshad Security Guard

32. Mumta] .han Security Guard

33. ANhtar Nawa] Security Guard

34. ANhtar =aman Security Guard

35. LiaTat Ali Security Guard

3�. )ateh .han Security Guard

1O7,&E O) EOGMG&,/
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6$7EME17 O) $8',7E' ),1$1&,$/ 3O6,7,O1

6� 1R� 1aPe RI &RPSany $nnexXre

1. Ghani Chemical Industries Limited Schedule-�/A

2. Ghani ChemWorld Limited Schedule -�/%

3. Ghani Products (Private) Limited Schedule -�/C

1O7,&E O) EOGMG&,/
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G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E' 
UNCONSOLIDA TED STATEMENT O) )INANCIAL POSITION AS AT -UNE 30, 2024

2024 2023
5HVWDWHG

Assets

Non-current assets
3URSHUW\��SODQW�DQG�HTXLSPHQW 10,568,886 ��210�1��

���
5LJKW�RI�XVH�DVVHWV 547,649

      

4�����4

������
,QWDQJLEOH�DVVHWV 1,479

          

1�4��

����������
/RQJ�WHUP�LQYHVWPHQWV 20,075 0

/RQJ�WHUP�GHSRVLWV 66,616

        

���1�3

��������
11,204,705 �������1�

���
Current assets
6WRUHV��VSDUHV�DQG�ORRVH�WRROV 362,135

      

313��4�

������
6WRFN-LQ-WUDGH 160,587

      

���3��

��������
7UDGH�GHEWV 2,142,223

   

1�10��22�

���
/RDQV�DQG�DGYDQFHV 1,336,248

   

1�4�4�4��

���
'HSRVLWV��SUHSD\PHQWV�DQG�RWKHU�UHFHLYDEOHV 590,358

      

443���0

������

7D[�UHIXQGV�GXH�IURP�*RYHUQPHQW 93,841

        

34�230

��������

3UHSDLG�WD[�OHYLHV 516

             

0�

$GYDQFH�LQFRPH�WD[ 421,970

      

440�031

������

6KRUW�WHUP�LQYHVWPHQWV 100,000

      

�11�000

������

&DVK�DQG�EDQN�EDODQFHV 468,054

      

�2��1�3

������
5,675,932

   

��34���0�

���
Total assets 16,880,637 13�12���23

Equity and liabilities
Share capital and reserves
6KDUH�FDSLWDO 5,001,879

   

��001����

���

6KDUH�SUHPLXP 164,011

      

1�4�011

������

5HYDOXDWLRQ�VXUSOXV�RQ�IUHHKROG�DQG�OHDVHKROG�ODQG� 735,087

      

4���2��

������

0HUJHU�UHVHUYH 1,342,746

   

1�342��4�

���

8QDSSURSULDWHG�SUR¿W� 2,609,851

   

1��24�044

���

Total equity 9,853,574

   

���2�����

���

Non-current liabilities
/RQJ�WHUP�¿QDQFHV 1,640,536

   

1�2�0�043

���

5HGHHPDEOH�FDSLWDO�-�6XNXN 800,000 0�

/RQJ�WHUP�VHFXULW\�GHSRVLWV� 70,136

        

4��0�1

��������

/HDVH�OLDELOLWLHV 5,858

          

���0�

����������

'HIHUUHG�OLDELOLWLHV 832,854

      

��2��1�

������

3,349,384

   

1��������

���

Current liabilities
7UDGH�DQG�RWKHU�SD\DEOHV 313,738

      

3�0�0��

������

&RQWUDFW�OLDELOLWLHV� 644,340

      

����4�

��������

$FFUXHG�SUR¿W 336,120

      

122����

������

8QFODLPHG�GLYLGHQG 491

             

4�1

�������������

6KRUW�WHUP�ERUURZLQJV 1,580,482

   

1�12��43�

���

&XUUHQW�SRUWLRQ�RI�QRQ-FXUUHQW�OLDELOLWLHV 486,870

      

40����3

������

3URYLVLRQ�IRU�WD[�OHYLHV 212,217

      

1�0��0�

������

7D[DWLRQ 103,421

      

�0���1

��������

3,677,679

   

2�30���10

���

Total liabilities 7,027,063

   

4�2������

���

Contingencies and commitments
Total equity and liabilities 16,880,637 13�12���23

Rupees in thousand

Annexure �/A
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G+$1, &+EM,&$/ ,1'8675,E6 /,M,7E' 

Annexure �/A

UNCONSOLIDATED STATEMENT O) PRO)IT OR LOSS AND OTHER COMPREHENSI9E INCOME
)OR THE <EAR ENDED -UNE 30, 2024

2024 2023

5HVWDWHG

Sales 6,394,859 ��111�123

Less: sales tax (957,472) ������2��

Sales - net 5,437,387 4�332�1��

Cost of sales (3,824,876) �2���2�3���

Gross profit 1,612,511 1�4����3�

Distribution cost (144,685) �1�3�42��

Administrative expenses (242,069) �21���23�

Other expenses (103,015) �����02�

Other income 551,108

    

330��34

����
61,339

      

�1�3��1��

Profit from operations 1,673,850 1�30��022

Finance cost (389,367) �3�4�3�2�

Profit before taxation, minimum and final tax levies 1,284,483 �31��40

����
Minimum and final tax levies (210,789) �1�1��1��

Profit before taxation 1,073,694 �����23

����Taxation (287,887) �2�1��32�

Profit after taxation 785,807 �0����1

Other comprehensive income

Surplus arisen upon revaluation of:

 - freehold land 123,040 24��0�0

 - leasehold land 114,769 2�1�1��

237,809 4���2��

Total comprehensive income for the year 1,023,616 1�00��1��

Earnings per share 1.58 1�0�

Rupees in thousand

------- Rupees -------

1O7,&E O) EOGMG&,/
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G+$1, 35O'8&76 �35,9$7E� /,M,7E' 

Annexure �/C

UNCONSOLIDATED STATEMENT O) )INANCIAL POSITION AS AT -UNE 30, 2024

1O7,&E O) EOGMG&,/
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G+$1, 35O'8&76 �35,9$7E� /,M,7E' 

Annexure �/C

UNCONSOLIDATED STATEMENT O) PRO)IT OR LOSS AND OTHER COMPREHENSI9E INCOME
)OR THE <EAR ENDED -UNE 30, 2024

1O7,&E O) EOGMG&,/
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Affix
Revenue
Stamp of
Rs.50/-

Signed in the presence of:

Informa�on equired

Number of shares held

Folio No. 

For Member

For Proxy For alternate

Proxy (*)

(Shareholder)
(If member)

CDC

Account

No.

Par�cipa t

I.D.

Account No.

Signature:

Name:

Address:

1.

CNIC/Passport No.

Signature:

Name:

Address:

2.

CNIC/Passport No.

(*) Upon failing of appointed Proxy.

Extra-Ordinary General Meeting

GHANI CHEMICAL INDUSTRIES LIMITED

as my / our Proxy to attend act and vote for me/us on my/our behalf at Extra-Ordinary General Meeting of the members of the 
Company to be held at Registered Office of the Company i.e. 10-N, Model Town Lahore on Saturday, November 23, 2024 at 11:30 
AM and/or at any adjournment(s) thereof.

Sign by the said Member
Signed this on day of November 2024.

of

being a member of  GHANI CHEMICAL INDUSTRIES LIMITED

residence of

I/We

hereby appoint

*failing him/her residence of

as alternate
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