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Dear Sir,

we have to inform you that the Board of Directors of our company in their meetinS held on 05

November 2024 at 11:30 am, at sscc Board Room, Head office Building, G ulshan-e-lqbal, Karachi

recommended the following:

(i) cAsH DTVTDEND NIL

(ii) BoNUs SHARES NIL

(iii) R|GHT SHARES NII-

(ivl ANY OTHER ENTITLEMENT/CORPORATE ACTION NIL

(v) ANY OTHER PRICE-SENSITIVE INFORMATION NIL

The financial results of the Company are attached as Annexure A and B.

The Auditors in their initialed draft report to the members have stated:

QUATIFIED OPINION

BASIS FOR OUALIFIED OPINION

1. As disclosed in notes 15.1 and 15.2 to the unconsolidated financial statements, trade debts include

receivables of Rs. 26,289 million and Rs.22,272 million from K-Electric Limited (KE) and Pakistan

steel Mills corporation (Private) Limited (PsML), respectively. significant portion of such

receivables include overdue amounts, which have been considered good by management and

classified as current assets in the unconsolidated financial statements. Further, KE and PSML have

disputed Late payment Surcharge (LPS) on their respective balances due to which management

has decided to recognise LPS on receipt basis from the aforesaid entities effective from July 01,

zol2.

Due to the adverse operational and financial conditions of PSML, dlsputes by KE and PSML with

the Company on LPS, and large accumulation of their respective overdue amounts, we were

unable to determine the extent to which the total amounts Cue from KE and PSML were likely to

be recovered including the timeframe over which such recovery will be made;

2. As disclosed in note 18 to the unconsolidated financlal statements, interest accrued includes

interest receivable of Rs. 12,093 million and Rs.5,858 million from sul Northern Gas Pipeline

Limited (sNGPL) and water and Power Development Authority (wAPDA), respectively. These have

been accounted for in line with company's policy of charging LPS on overdue amounts, but have

not been acknowledged by the counter-party. Due to disputes of the company with WAPDA and

SNGpL, and large accumulation of their respective overdue amounts of interest, we were unable

to determine the extent to which the interest accrued amounts due from SNGPL and WAPDA are

likely to be recovered including the timeframe over which such recovery will be made.

SSGC House, Sir Shah Suleman Road, Gulshan-e-lqbal, PO Box 17989, Karachi-75300
PABX Telephone : 99021000, Fax. : 92-21-99231550, Website : www.ssgc.com pk

Page 1of 2



Sui Southern Gas Company Limited
SSGC House, Sir Shah Suleman Road. Gulshan-e-lqbal, Karachi

Emphasis of Matter

We draw attention to the following:

1- note 1.3 to the unconsolidated financial statements which states that in view of the financial

position of the Company, the Government of Pakistan (Finance Division) has confirmed to extend

necessary financial support to the Company for the foreseeable future to maintain its going

concern status. Hence, the sustainability of the futur€ operations of the Company is dependent

on the said support;

2. note 36.1to the unconsoliCated financial statements which describe that the Company has not

recognized the accrued markup up to June 30,2023 amounting to Rs. 176,291 million relating to
Government Controlled E&P Companies based on Government advise and a legal opinion;

3. note 37.1 to the unconsolidated financial statements which inter alia describe that the Company

is subject to various material litigations and claims pending adjudicatlon in different courts. The

outcome of these cases is uncertain and beyond management's control; and

4. note f9.2,35-2 and 37.2 to the unconsolidated financial statements which describe certain long

outstanding matters prior to June 2020 pending settlement with SNGPL whose resolution is

dependent on the OGRA's appointed consultant report.

Our opinion is not modified in respect of above matters.

Annual General Meetins:

The Annual General Meeting of the company will be held on Friday, 29 November 2024 at 10:30 a.m.

at, Jade Hall, Arena, Habib Rehmatullah Road, Karsaz, Karachi, in person as well as through video

conferencing.

The Share Transfer Books of the Company will be closed from Friday 22 November 2024 to Friday 29

November 2024 (both days inclusive). Transfers received in order at the office of Share Registrar M/s.

cDc Share Registrar Services Limited, CDC House,99-B, Block-B, S.M.c.H.S, Main Sha rah-e-Faisa l,

Karachi at the close of business on Thursday 21 November 2024 will be treated in time for the purpose

of attending Annual General M€eting.

The Annual Report ofthe Company will be transmitted through PUCARS atleast 21 days before holding

of Annual Genera I Meeting.

Yours Sincerely,

Fawad hmed Khan

::,'o'"'***"vAr
l. Executive Director/HoD,

Offsite-ll Department, Supervision Division, Securities & Exchange Commission of Pakistan,

lslamabad
2. Head of Operations, Central Depository Company of Pakistan CDC House,99-8, Block B,

S.M.C.H.S, Main Sharah-e-Faisal, Karachi

3. Assistant General Manager, CDC Share Registrar Services Limited Central Depository

Company of Pakistan CDC House, 99-8, Block B, S.M.C.H.S, Main Sharah-e-Faisal, Karachi
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SItrI. SO'T.ITHENN GAS COMPAI\TY TIMITED

uxcoxsoIJDATED STATEMSNT Otr PROI'IT OR LOSS

rOR TITI YEAR ENDED JT'NE 30, 2023

Note

Annexure - A

2A23 2022
(Rupees in'000)

38 740,737,757 299,628,511
Revonue from Contracts with Customers - Gas Sales

Tariffadjustments
Net sales

CoSl o.f sales

Gross pro{it
Adminiskative and selling exPenses

Othor operating exponse

Allorryance for expected credit loss

Other incorne
Profit / (loss) before interest and taxntion

Finance cost

Loss before taxation
Taxation
Loss for the year

3e ?08,76?,422 7IJ-Jors37
449,5A1J79 3?5,559,048

40

47 (1 (tz

4

4L

42

l s.3

44

16,530 (1 9

43 23,558,842 17,280351
a?7 ,863 Q.,545,25fr)

(5,190,235)

s3) (?,?35,4E5)

45
1I

(Rupees)

82) .99)

7

I
1

Losr per share - bnsic and diluted

The annexed notes I to 60 form an integrar part of these unconsoridated financial statements' [-

*

(6,074,498)
(34,749,998)

(1,901,945)-

ffi



SUI SOTITI{ERN GAS COMPAFTY LIMITDD
CONSOLIDATDD STATEMENT OT PROTTT OR LOSS

roR TrrE YAAR ENDED JI,NE 30,2023

Reyenue from Contracts with Customers - Gas Sales

Tariffadjustments
Net sales

Cost ofsales
Gross prolit
Administrative and selling expenses

Other operating expenses

Allowance for expected credit loss

Other income
Prolit I (loss) before interest and taxation
Finance cost
Loss before taxation
Taxatiolr
Loss for the year

Loss per share - basic and diluted

(441,4t5) (7,641,178)
(394,91?l (3,770,841)

______lgtg$z ___0ul3Il2l

(Rupees)

(0.95) (r2.95)

Annexure - B

2023 2A22
(Rupees in 1000)

39 24A,737,757
40 _ 209,?63,422

449,50\ng
4r( 718)

42

43

15.3

{43,763,436)
(17,062,975)

299,629,511

J5,%A,fi7*
375,559,049

7t

Notc

46

48

44 125 17,629,900
g, I 99,150

45 (9,640,565)
Q.,445,142)
$JI6036)

The annexed notes 1 to 61 form an integral part of these-consolidated financial stateryents. b*

(5,25 t,g4g)

121945

(6,28

(35,065,951

I


