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GCL/IPSX/24-010 November 12, 2024

Mr. Hafiz Magsood Munshi

Head - Listed Companies Compliance-RAD
Pakistan Stock Exchange (G) Ltd.

Stock Exchange Building,

Stock Exchange Road

Karachi

Subject: Unusual Movement in Price of the Shares of Gharibwal Cement Limited (GWLC)
Dear Sir,

In response to your letter No PSX/Gen-1601 dated November 11, 2024, regarding the unusual
movement in the price of Gharibwal Cement Limited (GWLC) shares, we confirm that we are not aware
of any undisclosed material information or developments that could have influenced the recent increase
in our share price. All pertinent information has already been disclosed in a timely manner through
PUCARS, in accordance with applicable laws and regulations.

Sincerely,

For and on behalf
GHARIBWAL CEMENT LIMITED

FAHUKH NAVEED ACA
Corhpany Secretary
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