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At TPL, we blend vision and technique to 
achieve extraordinary outcomes, much like 
the creative process in art. Combining 
strategic foresight with innovation, we 
deliver impactful solutions across various 
sectors. Just as talented artists bring 
unique perspectives to life, TPL transforms 
ideas into reality, driving growth, 
adaptability, and sustainability. Each project 
reflects our commitment to turning creative 
concepts into tangible results and keeping 
forward-thinking at our core.
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Imran Qureshi
This Leprous Brightness

04

An
nu

al
 R

ep
or

t 2
02

3-
20

24



Vision
Tomorrow delivered today.

Mission
To discover, redefine and lead in the markets we operate in.

Core Values
Take Ownership

Pledge to Learn

Lead with Compassion
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Ghulam Rasul
Autumn in Saidpur
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Group
Prof ile

TPL Properties was established in 2007 and became a PSX-listed company in 2016. Centrepoint, the 
first project and flagship office development was completed in 2013 and subsequently acquired in 2021 
by a leading bank for its head office. The company is focused on sustainable development and is using 
the US Green Building Council’s LEED certification to measure this across its portfolio. The company's 
projects focus on preserving Pakistan’s heritage and integrating with coastal ecosystems.
By partnering with top international and local design and engineering firms to deliver developments of 
the highest quality, TPL Properties is setting new standards in Pakistan’s real estate sector.

TPL REIT Management Company Limited (TPL RMC), a leading provider of REIT management services 
in Pakistan, is a wholly owned subsidiary of TPL Properties and is regulated by the SECP. TPL RMC has 
established Pakistan's first and largest Shariah-compliant hybrid REIT Fund, 'TPL REIT Fund I', focused 
on investments in a diverse portfolio of environment-friendly, sustainable real estate development and 
yielding assets across the residential, commercial, hospitality, and retail sectors.

TPL is one of the leading companies in Pakistan that is committed to providing solutions based on 
advanced technology, innovation and high quality. TPL has come a long way since its inception.
Established in 2000, it has successfully diversified its portfolio, with TPL Corp as the parent company. 
Starting from asset management and tracking to real estate, security services, venture capital and 
general insurance.

TPL Developments (Pvt.) Limited is a wholly-owned subsidiary of TPL Properties Limited. The principal 
line of business of the company is the development and marketing of all types of real estate including 
developed or undeveloped land, housing or commercial projects such as multi-storied buildings
(for commercial, residential, and industrial purposes), shopping centres, restaurants, hotels and
recreational facilities.
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TPL Investment Management Ltd., an ADGM FSRA regulated fund management business is a wholly 
owned subsidiary of TPL REIT Management Company.  The company advises on and manages
investment funds in emerging and frontier markets, with a focus on real estate and infrastructure.

TPL Trakker Limited, Pakistan's leading telematics and IoT provider, boasts 25 years of expertise. As the 
first company to receive vehicle tracking license in 1999, TPL Trakker offers comprehensive Vehicle, 
Personal, and Asset Tracking solutions, featuring advanced container tracking, providing real-time 
visibility and enhanced security, optimizing operational efficiency. Its innovative suite also features 
IoT-based services such as Fuel Monitoring, Vehicle Video Surveillance, and Smart Farm Systems. 
Known for tailored solutions that meet unique client needs, TPL Trakker is the only Pakistani firm in this 
sector to expand into the UAE, earning recognition for its innovation and leadership.

Founded in 2005 as Pakistan’s first Direct Insurance Company, TPL Insurance has reinsurance
agreements with Hannover Re and holds an AA rating from PACRA. Leading the industry with advanced 
Insurtech, TPL Insurance offers a 24/7 Contact Center for claims and EVAC Roadside Assistance. Its 
comprehensive range includes Auto, Fire, Marine, Crop and Livestock, and Solar Insurance, with both 
Conventional and Takaful solutions. Known for fast claims and hassle-free processes, TPL Insurance 
also provides Buy Now, Pay Later Auto Insurance with interest-free installments and a digital app for 
easy claim filing.

Dar Es Salaam Textile Mills Limited (DSML)* stands at the forefront of Pakistan's Insurtech landscape, 
delivering innovative life and global health insurance solutions that enhance quality of life and safe-
guard economic well-being. Its commitment to advanced technology and exploration of new market 
segments has led to the introduction of unique, tech-driven products, significantly boosting insurance 
penetration in Pakistan. DSML’s digital app ensures a seamless customer experience, while the Muavin 
Program empowers individuals to become virtual life insurance agents, paving the way for financial 
independence.
*Name to be changed to TPL Life Insurance Limited upon SECP’s approval.

DAR ES SALAAM
TEXTILE MILLS



TPL e-Ventures, set up in 2017, is the venture capital investing arm of Pakistan’s Tech driven
conglomerate, TPL Corp. It has incubated and invested in several early stage tech enabled businesses 
that have subsequently rapidly grown and raised significant capital. These include the highly successful 
fintech Abhi and last mile logistic player, Rider. TPL e-Ventures aims to invest at a pre-seed and seed 
level, across industries where it can also strategically support the business, thus helping catalyze high 
potential high-impact entrepreneurs.

TPL Maps, a pioneering Pakistani tech startup, is dedicated to redefining the way businesses
understand and use location data. By leveraging the power of AI and location intelligence, TPL Maps 
helps enterprises streamline their operations, make smarter decisions, and ultimately boost
profitability. Our mission is to bring the value of location data and intelligence to the forefront, providing 
businesses with insights that drive real-world impact and success. At TPL Maps, we believe that
understanding location data is key to unlocking new opportunities and fostering innovation across 
Pakistan's business landscape.

Established in 2000, TPL Security Services is a leading security company providing cutting-edge
security equipment and services to clients. It takes pride in its local presence and has managed to 
create an extensive network of offices and institutions that are availing the company's services. It offers 
security equipment and services of the highest calibre which can manage and mitigate even the 
delicate of situations.
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Adeela Suleman
Strike for him when he cannot himself-2 (series)
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Our
Architecture

TPL Corp

94.20%
Dar Es Salaam Textile Mills Ltd.

52.87%
TPL Insurance

100%
TPL E-Ventures

100%
TPL Security Services

39.26%
TPL Properties

TPL Logistic Park

TPL Developments

TPL Property Management
100%

100%

100%

TPL REIT Fund I
38.02%

TPL REIT Management
Company
100%

TPL Investment
Management
100%

64.32%
Trakker Middle East LLC
29.68%
Astra Location Services
(Singapore) Pte. Ltd.
100%

Astra Location Services
(Pvt.) Ltd.
100%

TPL Trakker
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Abdullah M. I. Syed
Currency of Love, Composition-II
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Geographical
Presence

LAHORETower 75, 4th Floor, L Block, Gulberg 
III, Kalma Chowk, Main Ferozpur
Road, Lahore.
UAN: +92-42-111-000-300

FAISALABAD

Karachi

House No. 2, Shalimar Colony, Haider 
Street, Bosan Road (Near Toyota 
Multan), Multan.
UAN: +92-61-111-000-300

Islamabad

Abu Dhabi

Lahore

TPL Trakker Office: Plot 18-B, 3rd 
Floor East Side, Chohan Plaza, G-8 
Markaz, Islambad.
Phone: +92-51-2895074-75-76

TPL Insurance Office: CBC Building 
Plot No. 12-A, 2nd Floor (East Side), 
G-8 Markaz, Islamabad.
Phone: +92-51-2895078-79

Office No. 2, 4th Floor, Mezan Executive 
Tower, Liaqat Road, Faisalabad.
UAN: +92-41-111-000-300

HYDERABAD2nd Floor Plot #15/5, Main Auto Bhan 
Road Railway Cooperative Housing 
Society, Hyderabad.
Phone: +92-22-3411023-24-26
Fax: +92-22-2783154

LAHORE

Faisalabad

Multan

Hyderabad

Pakistan

United Arab
Emirates

Dubai

TME Office: 1805, Sidra 
Tower, Al Sufouh 1, Dubai.
Phone: +971-4-3927710

TPL IM Office: The Offices 5, 
Suite 103, One Central, 
DWTC, Dubai.
Phone: +971-4-8828500

Corporate Office: 20th Floor, Sky Tower, 
East Wing, Dolmen City, HC-3, Abdul 
Sattar Edhi Avenue, Block No. 4, Clifton, 
Karachi.
Phone: +92-21-37130227
Fax: +92-21-35184064

TPL Trakker Office: Plot No. 1, Sector #24, 
Near Shan Chowrangi, Korangi Industrial 
Area, Karachi.
Phone: +92-21-37130227
Fax: +92-21-35184064

TPL Insurance and DSML Office: 19-B, 
S.M.C.H.S, Near Roomi Masjid, 
Shahrah-e-Faisal, Karachi.
Phone: +92-21-37130227
Fax: +92-21-35184064

TPL Security Services Office: Bungalow 
No. R L/34 Block 2 & 8 Parsa Tower 
Street, Main Shahra-e-Faisal, Karachi.
Phone: +92-21-35316040

TME Office: Office No: 17, 1st 
Floor, Plot 05, Al Ain Property, 
Mussafah-35, Abu Dhabi.
Phone: +971-2-6767779

TPL IM Office: Unit. 4, Floor 6, 
Al Sarab Tower, Abu Dhabi 
Global Market Square, Al 
Maryah Island, Abu Dhabi.
Phone: +971-2-5832189
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Adeel uz Zafar
Drawing Appendage- Conjunctive Symbiosis (Octopus)

14

An
nu

al
 R

ep
or

t 2
02

3-
20

24



Company
Information
Board of Directors
Mr. Jameel Yusuf S.St.
Non-Executive Director/Chairman 

Mr. Ali Jameel
Executive Director/CEO

Ms. Sabiha Sultan Ahmad
Non-Executive Director

Vice Admiral (R) Muhammad Shafi HI(M)
Non-Executive Director

Maj. General (R) Syed Zafar-ul-Hasan Naqvi
Non-Executive Director 

Mr. Bilal Alibhai
Non-Executive Director

Mr. Mark Dean Rousseau
Independent Director

Mr. Nadeem Arshad Elahi
Independent Director

Conventional Banks
Askari Bank Ltd.
Bank AL Habib Ltd.
Habib Metropolitan Bank Ltd.
JS Bank Ltd.
National Bank of Pakistan
Silk Bank Ltd.
Soneri Bank Ltd.
Summit Bank
The Bank of Punjab
Bank Alfalah Limited

Audit
Committee
Mr. Nadeem Arshad Elahi
Chairman

Maj. Gen (R) Zafar-ul-Hasan Naqvi
Member

Mr. Mark Dean Rousseau
Member

Mr. Hashim Sadiq Ali
Secretary

Share Registrar
THK Associates Plot No.
32C, 2nd Jami
Commercial Street,
Phase VII, D.H.A.
Karachi 75500 
Tel: 009221 35310191-6
Fax: 009221 35310190
Email: cst@thk.com.pk

Islamic Banks
Al Baraka Bank (Pakistan) Ltd.
Bank Islami Pakistan Ltd.

Chief Executive Officer
Mr. Ali Jameel

Chief Financial Officer
Mr. Junaid Jalil Khan

Auditor
M/s BDO Ebrahim & Co.
Chartered Accountants

Chief Operating Officer
Mr. Sajid Farooqi

Legal Advisor
Mohsin Tayebali & Co

Company Secretary
Ms. Shayan Mufti

Human Resource and
Remuneration Committee
Mr. Nadeem Arshad Elahi
Chairman

Maj. Gen (R) Zafar-ul-Hasan Naqvi
Member

Mr. Ali Jameel
Member

Mr. Nader Bashir Nawaz
Secretary

Registered Office
20th Floor, Sky Tower East Wing, Dolmen
City, HC-3, Abdul Sattar Edhi Avenue,
Block No. 4,Clifton, Karachi.

Web Presence
www.tplcorp.com
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Mr. Ali Jameel
Executive Director
Chief Executive Officer

Mr. Mark Dean Rousseau
Independent Director

Ms. Sabiha Sultan Ahmad
Non-Executive Director

Mr. Bilal Alibhai
Non-Executive Director

Mr. Jameel Yusuf S.St.
Non-Executive Director
Chairman

Mr. Nadeem Arshad Elahi
Independent Director

Non-Executive Director

Vice Admiral (R)
Muhammad Shafi HI(M)

Major General (R)
Syed Zafar-ul-Hasan Naqvi
Non-Executive Director

Board of
Directors
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Jameel Yusuf S.St.

Chairman’s
Review

I am pleased to share with our shareholders the performance of the Board of Directors of TPL 
Corp Limited ("the Company"). The Board has continually demonstrated a strong commitment to 
fulfilling its responsibilities with diligence and efficiency, ensuring the smooth and effective
management of the Company. Even amid chalenging market conditions, the Board has remained 
focused on addressing the concerns of stakeholders, guiding the Company with strategic insight
and foresight. Their unwavering dedication has been instrumentai in driving the Company's
resilience and sustained growth.

During the year, the Company and its subsidiaries have excelled across various industries.
TPL Corp Limited, along with Abhi (Private) Limited, signed a Share Purchase Agreement with 
FINCA Microfinance Coöperatief U. A to acquire FINCA Microfinance Bank Limited, enhancing PL's
presence in the financial sector and advancing financial inclusion. Additionally, the Honourable 
High Court of Sindh approved the merger of TPL Life Insurance Limited with Dar Es Salaam Textile 
Mills Limited (DSML) on June 10, 2024, marking TPL Group's sixth listing and reinforcing its 
market presence and growth ambitions.

TPL Trakker Limited also secured a fresh equity injection in Trakker Middle East Limited, with 
UAE-based Gargash Group acquiring a 50.1% stake, accelerating Middle East growth and
expanding the reach of its loT products. The Board brings a diverse range of skills and experience, 
providing invaluable guidance to the Company's management. Their expertise and commitment 
have enabled the Company to navigate complex and rapidly changing markets with confidence 
and success. The Board is supported by its Committees to ensure regulatory compliance. The 
Audit Committee oversees financial reporting for transparency, while the Human Resource and 
Remuneration Committee focuses on attracting and retaining top executive talent. Together, they 
uphold strong governance practices.

The Board is committed to maintaining its determination while actively pursuing profitable
opportunities in the future. I am optimistic that the Company wil flourish under the skilled
leadership of our esteemed Directors.

Jameel Yusuf S.St.
Chairman
As of June 30, 2024
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Ali Jameel

CEO’s
Message

I am pleased to present the Annual Report for the year 2023-24, reflecting a period of dynamic 
growth and transformation for TPL. Despite the rapidly evolving global business landscape, our 
Group has navigated the challenges and opportunities with agility, leveraging our diverse portfolio 
and strategic initiatives to deliver exceptional results.

This year has been marked by substantial progress and strategic advancements across our 
subsidiaries. TPL Properties, the real estate holding company of the group, continued its 
successful growth trajectory. Its fund management arm, TPL REIT Management Company, 
completed the IPO of REIT Fund I, which was oversubscribed by 1.4 times the base offer. This 
impressive level of investor confidence underscores the market's trust in TPL REIT's potential and 
commitment to delivering sustainable value in Pakistan’s real estate sector. Additionally, its 
flagship project, One Hoshang, an ultra-luxury residential high-rise in Karachi, launched its sales 
last year and gained international recognition at an event in London, which was attended by 
diplomats, esteemed dignitaries, and international officials, significantly amplifying our global 
presence.

Building on this momentum, TPL Insurance has continued to redefine the insurance landscape 
with tailored solutions and strategic partnerships. Notable achievements include the 
enhancement of our Window Takaful services through the introduction of new coverage options 
and an expanded customer base, as well as the acquisition of the net assets of the Pakistani 
Branch of New Hampshire Insurance Company (NHIC), resulting in a surplus of PKR 1,079 million. 
TPL Insurance’s Gross Written Premium (GWP) reached PKR 4.1 billion, reflecting a 7% growth 
rate. This year, TPL Insurance also launched a 360-degree campaign titled "Jiyo Befikr" (Live 
Worry Free), further emphasizing its commitment to providing lifestyle-focused insurance 
solutions.
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Similarly, TPL Trakker has made significant strides in the IoT sector, achieving remarkable growth 
of 343% over the last fiscal year. Strategic partnerships with major corporations such as Shell 
Pakistan and Telenor Pakistan have been key drivers, contributing to approximately PKR 2.5 billion 
in revenue for the year. The company's collaboration with municipal committees in Punjab on 
waste management further showcases its expanding influence. As TPL Trakker continues to grow 
its B2B customer base, it remains focused on identifying industry needs and developing 
innovative solutions to help businesses reduce costs and optimize operations.

In parallel, during the year, the Honourable High Court of Sindh approved the reverse merger of 
TPL Life Insurance Ltd with Dar Es Salaam Textile Mills Ltd. (DSML) in June, 2024, marking the 
Group's sixth listing, reinforcing its market presence and growth ambitions. TPL Life Insurance 
Limited (presently named Dar Es Salaam Textile Mills Limited) accelerated its transformation into 
a retail-centric insurer, with retail initiatives now contributing over 80% of the topline, leading to a 
Gross Written Premium (GWP) of PKR 465 million. The company’s commitment to innovation is 
evident through its successful collaborations with banking partners and the expansion of digital 
channels.

TPL Maps has solidified its position as Pakistan’s leading AI and data company, achieving a 
remarkable 55% increase in Year-on-Year Revenue. The company’s expansion into the MENA 
region underscores its growth and vision. This year, the company launched Pakistan’s first 
expansion and sales planning platform, securing key industry players such as HBL and PTCL. The 
company has also supported environmental and social causes through initiatives like a tree 
plantation platform and a GIS-based polio eradication project.

As we reflect on our journey, we take immense pride in our progress and achievements, 
significantly contributing to various industries across Pakistan and building a lasting legacy of 
excellence. Looking ahead, we remain dedicated to our vision of innovation, growth, and 
sustainability. With deep gratitude for the support and trust of our stakeholders, we are inspired to 
continually push the boundaries of what’s possible, shaping a future full of promise and potential.

Best,

Ali Jameel
CEO, TPL Corp

19

An
nu

al
 R

ep
or

t 2
02

3-
20

24



Sustainability
Report
2024

TPL Cares is the Groups̓ CSR 
platform, devoted to making a 
lasting impact through initiatives 
in healthcare, education, gender 
equality, and environmental
sustainability. We are committed 
to enriching lives and building
a better community.

1. Annual Giving
Community Partners

2. Volunteer Program

Patients’ Aid Foundation (PAF) 

Blood Donation Drive

Karachi Down Syndrome Program

Bait-ul-Sukoon Cancer Hospital & Hospice

International Women’s Day

3. Diversity and Inclusion

International Women Leaders’ Summit

Ramadan Exhibition

4. Awards

International CSR Award 2024

GDEIB Awards 2024

5. Climate Action 

TPL Insurance Digital App

WWF Mangrove Plantation

Green Karachi Plantation Drive

TPL Mangrove Biodiversity Park

TPL Tree Tracking Tool

Sustainable Waste Management

6. Employee Well-being

Eye Screening

Hepatitis C Re-Screening

TPL Recharge 2.0

Mobile Dental Clinic

Chughtai Lab

Global Wellness Day

20

An
nu

al
 R

ep
or

t 2
02

3-
20

24



21

An
nu

al
 R

ep
or

t 2
02

3-
20

24



1
At TPL, we remain steadfast in our commitment 
to uplift the community. Through our annual 
giving, we continue to support numerous
charitable causes and organizations. Over the 
years, we have dedicated resources to enrich 
communities, address societal challenges and 
driving substantial progress.

Annual
Giving
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TPL’s contributions are dedicated to uplifting lives. We proudly 
supported the following organizations, each adding value in 
their respective areas:
- Sindh Institute of Urology and Transplantation (SIUT)
- Zafar & Atia Foundation Charitable Trust
- JDC Welfare Organization
- The Health Foundation
- Patients Welfare Foundation (Creek General Hospital)
- Green Crescent Trust
- Daachi Foundation

Our donation to the Patients’ Aid Foundation (PAF) for renovation 
of the Accident & Emergency Ward at Jinnah Postgraduate 
Medical Center (JPMC) helps support the Foundation's work in 
providing essential care to less-privileged patients free of cost.

a
Above PKR

8.0mn was
contributed

10mn
PKR

Community
Partners

b Patients’ Aid
Foundation (PAF) 
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2
Throughout the year, our employees have 
volunteered at NGOs and charitable
institutions to bring a positive change in 
society. Since inception, this program has 
recorded over 525 volunteer hours
showcasing our collective commitment
to community service and empowerment.

Volunteer
Program
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In partnership with the Indus Hospital & Health Network (IHHN), 
we held a Blood Donation Drive at the TPL office in August which 
observed active participation from our employees.

21 lives
saved

Blood Donation
Drivea
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The Head of Marketing at TPL conducted group sessions for 
parents of children at KDSP focused on improving
self-regulation skills, alongside counseling for emotional 
support, group therapy, and guidance on coping strategies.

b
08volunteer

hours

Karachi Down
Syndrome
Program (KDSP)

As part of Pinktober, TPL visited Bait-ul-Sukoon Cancer 
Hospital & Hospice to tour the facility and gain insights into 
the challenges faced by the healthcare sector in Pakistan. 
He also visited the ER to distribute exclusive gift bags to 
female cancer patients.

c Bait-ul-Sukoon
Cancer Hospital &
Hospice (BSCHH)
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On International Women’s Day, the female team of TPL visited 
the women of Karachi Vocational Training Centre (KVTC) where 
they participated in a variety of activities including canvas 
painting, block printing, cooking, kickboxing, and screen printing. 
Additionally, they engaged in group activities with children who 
have cognitive or physical disabilities, teaching skills such as 
block printing to enable them to produce and sell items for 
revenue generation and financial sustainability. Subsequently, 
the TPL team visited Panah Shelter Home to empower women 
who have been subjected to social injustices. During the visit, 
the female employees interacted with the residents and toured 
the facility. This reflects our commitment towards gender 
equality and women empowerment.

International
Women’s Day

120volunteer
hours

d Vo
lu

nt
ee

r P
ro

gr
am

D
iv

er
si

ty
 &

 In
cl

us
io

n
Aw

ar
ds

Cl
im

at
e 

Ac
tio

n
Em

pl
oy

ee
 W

el
l-

be
in

g
An

nu
al

 G
iv

in
g

27

An
nu

al
 R

ep
or

t 2
02

3-
20

24



3
TPL actively promotes diversity and inclusion 
by taking various initiatives that ensure every 
individual feels valued irrespective of their 
socio-economic group, gender or ethnicity.

Diversity &
Inclusion
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TPL nominated 8 female employees to attend the 12th 

International Women Leaders’ Summit, organized by 
New World Concepts which brought together a diverse 
group of global leaders and professionals, celebrating 
achievements and advocating for greater inclusivity 
and financial empowerment for women. The summit 
provided our female staff the opportunity to network 
with women from various industries and participate in 
building a narrative around greater inclusion of women 
in the workplace and broader societal roles.

International
Women Leaders’
Summit

Panah Shelter Home, Parents Voice Association - Ujala, and 
KVTC participated in a 3-day exhibition hosted by TPL 
during Ramadan at all our Karachi offices. Our employees 
actively supported the initiative by purchasing handcrafted 
items from these organizations.

b Ramadan
Exhibition

Approx. PKR

150,000
revenue raised

a
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TPL is honored to have received awards
recognizing our steadfast commitment and 
significant contributions to the community. 
These accolades reflect our ongoing
dedication to making a positive impact
and underscore the meaningful efforts we 
put into supporting and uplifting those 
around us.

Awards
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b
TPL received the Partnership of the Year award at the 
13th Annual CSR Awards ceremony organized by The 
Professionals Network (TPN) in Karachi. This award 
recognizes our synergistic partnerships aimed at driving 
positive socio-economic change in Pakistan.

International CSR
Award 2024

The Global Diversity, Equity & Inclusion Benchmarks (GDEIB) 
Awards honored TPL for excellence in multiple categories:

TPL Corp

• Job Design, Classification
 and Compensation

• Work-Life Integration,
 Flexibility and Benefits

• Recruitment

TPL Insurance
• Connecting DEI and
 Sustainability

• Community, Government 
Relations and Philanthropy

GDEIB Awards
2024

GDEIB
Awards
2024

GDEIB
Awards
2024

a
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5
TPL is committed to addressing climate 
change through various initiatives aimed at 
reducing our carbon footprint and promoting 
environmental sustainability.

Climate
Action 
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TPL Insurance launched a one-stop digital solution to 
minimize paper usage by providing seamless access to 
insurance services. This application allows customers to 
buy insurance, view policies, lodge claims, receive status 
updates and chat with a representative.

TPL Insurance
Digital App 

TPL Properties' tree plantation CSR initiative included 
developing Pakistan’s first online tree tracking platform. 
This digital app provides donors and sponsors with a GPS 
location, updates on their trees' progress, real-time tree 
height, carbon sequestration, and weather data.

b TPL Tree
Tracking Tool

0.54 mn
Approx. PKR

application downloads

a
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TPL collaborated with WWF for a plantation activity at 
their Wetland Centre Karachi, in October. The day included 
an awareness session on the importance of mangroves 
and coastal protection, a beach cleanup exercise, and 
mangrove plantation activity.

c WWF Mangrove
Plantation

250
Mangrove Saplings Planted 
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A Mangrove Biodiversity Park is being developed by TPL 
Properties in collaboration with the Sindh Forest Department, 
an eco-tourism destination committed to preserving a delicate 
ecosystem. Our primary goal is to enrich the biodiversity 
around the park, provide coastal resilience and encourage a 
return of wildlife into the area. As part of Environment Day, TPL 
Leadership planted mangrove trees, initiating the launch of our 
large scale plantation project in Korangi Creek. Moving 
forward, we plan to plant a total of 10,000 trees under the 
same project.

d TPL Mangrove
Biodiversity Park

270 
Rhizophora mangrove
trees were planted
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TPL Trakker donated Guava, Almond, GulMohar, and Neem 
trees for CPK Green Karachi projects across Karachi, 
including the IBA Urban Forest. As part of this effort, the 
Head of CSR and ESG along with the Head of Marketing 
visited the IBA campus to participate in the plantation drive.

e Green Karachi
Plantation Drive

2,000 trees
for CPK projects 

Donated
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TPL’s partnership with GarbageCan (sustainable waste 
management vendor) is a strategic effort that ensures paper, 
glass and plastic waste generated at TPL Insurance’s office 
in Karachi is sustainably disposed of in designated landfills or 
recycled when possible. This has allowed us in reducing our 
carbon footprint and promoting positive environmental 
practices in the city.

f Sustainable
Waste
Management

3,500+ kgs
waste collected since inception

Approx. 
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6
At TPL, we prioritize the well-being of our 
employees by implementing a variety of 
programs designed to promote positive 
physical, mental, and emotional health.

Employee
Well-being
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LRBT conducted an eye screening session in August at the TPL 
office, offering employees free eye check-ups and exclusive 
discounts on treatments. 

a Eye
Screening

The Health Foundation (THF) facilitated a hepatitis re-screening 
session in November at TPL offices. The aim was to raise
awareness for hepatitis, ensure early detection and timely 
intervention. Employees found to be hepatitis positive were 
directly connected to doctors, with all treatment and medication 
provided at no cost throughout the entire treatment process.

b Hepatitis C
Re-Screening

200
Approx.

employees
screened  

150
Approx.

employees
re-screened  
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As part of the TPL Recharge program, we organized a cycling 
activity for employees to promote physical fitness and team 
spirit. After the activity, a nutritious organic breakfast was 
served to support healthy lifestyle choices.

c TPL
Recharge 2.0

In May, TPL arranged mobile dental clinics at the branch offices 
with the support of ClearPath Orthodontics, providing employees 
with free oral check-ups and discounts on dental care.

d Mobile
Dental Clinic

100
Approx.

employees
engaged

75
Approx.

employees
checked
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TPL and Chughtai Lab collaborated to provide exclusive 
discounts on laboratory tests for TPL employees. 
Through this initiative, personalized digital codes were 
distributed to employees to avail discounts at branches 
nationwide, promoting affordable healthcare access.

e Chughtai
Lab

On Global Wellness Day, TPL partnered with Hashmanis 
Hospital and RIMS Trauma Hospital to host a diabetes 
awareness session and offer complimentary on-site 
medical screenings at its offices in Karachi.

f Global
Wellness Day

2,000+ one-time digital
codes issued 

85
Approx.

employees
participated
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Scaling for
Impact
Over the years, TPL has supported over 50 
non-profit organizations, educational institutes, 
and charitable trusts across Pakistan, ranging 
from local charities to international NGOs and 
universities. At TPL, we believe a collective 
change begins with understanding the
challenges faced by our communities.42
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Ayaz Jokhio
Mao Zedong
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Postal Ballot Paper  

Postal Ballot Paper for Special Business Items to be transacted at the Annual General Meeting (“AGM”) of TPL Corp Limited
(“Company”) to be held on Wednesday, November 27, 2024 at 12:00 Noon, at Institute of Chartered Accountants of Pakistan (ICAP) 
Auditorium, Chartered Accountants Avenue, Block 8 Clifton, Karachi.

This is in accordance with regulation 8(2) of the Companies (Postal Ballot) Regulations, 2018. Members have the option to cast 
their votes using the ballot paper, a copy of which is also accessible on the Company's website. The duly filled in ballot paper should 
reach the chairman of the meeting through email at chairman@tplcorp.com or through post to 20 Floor, Sky Tower-East Wing, 
Dolmen City, HC-3, Block 4, Abdul Sattar Edhi Avenue, Clifton, Karachi, no later than one day prior to the AGM, during working hours.

I/we hereby exercise my/our vote in respect of the following resolution through postal ballot by conveying my/our assent or dissent 
to the following resolution by placing tick (√) mark in the appropriate box below (delete as appropriate):

Name of shareholder/joint shareholders
Registered Address
Number of shares held and folio number
CNIC Number (copy to be attached)
Additional Information and enclosures (In case of representative
of body corporate, corporation and Federal Government.)

To consider and if thought fit, to pass with or without modification, special resolution in terms of Section 
199 of the Companies Act 2017 to authorize the Company for the equity investment of up to Rs.350 Million 
and an advance of up to Rs.150 Million to the subsidiary company, Dar-Es-Salaam Textile Mills Limited 
(DSML)*.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an equity investment up to 350 Million and an advance of up to Rs. 150 Million to the subsidi
ary company, Dar-Es-Salaam Textile Mills Limited (DSML).

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for the advance of up to Rs.500 Million to the holding 
company, TPL Holdings (Private) Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs 500 Million to the holding company i.e. TPL Holdings (Private) 
Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance of up to Rs 500 Million to the Subsidi
ary company, TPL Trakker Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs.500 Million to TPL Trakker Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance and/or an equity investment of up to 
Rs 250 Million in the subsidiary company, TPL E-Ventures (Private) Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance and/or an equity investment of up to Rs. 250 Million in TPL E-Ventures (Private) 
Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance and/ or equity investment up to Rs. 
150 Million to the subsidiary, TPL Security Services (Private) Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance and/ or equity investment of up to Rs.150 Million to TPL Security Services 
(Private) Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance of up to Rs.50 million to the
associated company, TPL REIT Management Company Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs. 50 Million to TPL REIT Management Company Limited.”

Sr.
No. Nature and Description of Resolutions

No. of ordinary
shares for which

votes cast

I/We assent to
the Resolutions

(FOR)

I/We dissent to
the Resolutions

(AGAINST)

1.

3.

2.

4.

5.
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*Name to be changed to TPL Life Insurance Limited

Signature of Shareholder(s)

Place:

Date:

Notes

1. Dully filled postal ballot should be sent to chairman at chairman@tplcorp.com or through post to Mr. Jameel Yusuf Ahmed, 
TPL Corp Limited, 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block Abdul Sattar Edhi Avenue, Clifton, Karachi.

2. Copy of CNIC should be enclosed with the postal ballot form.

3. Postal ballot forms should reach chairman of the meeting on or before November 26, 2024. Any postal ballot received   
after this date, will not be considered for voting.  

4. Signature on postal ballot should match with signature on CNIC. 

5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected. 

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance of up to Rs. 200 Million to the 
subsiiary company, TPL Insurance Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs. 200 Million to TPL Insurance Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance of up to Rs.200 Million to the 
associated company, TPL Properties Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs.200 Million to TPL Properties Limited.”

To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 
of the Companies Act 2017, to authorize the Company for an advance of up to Rs.50 million to the
associated company, Astra Location Services (Private) Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby 
authorized for an advance of up to Rs. 50 Million to Astra Location Services (Private) Limited.”

To consider and if thought fit, to pass with or without modification, ordinary resolution for revision of 
remuneration of non-executive directors, as determined by the Board of Directors of the Company, from 
PKR 100,000/- to PKR 150,000/- per meeting (including sub-committee meetings).

“RESOLVED THAT pursuant to Section 170 of the Companies Act, 2017 read along with Articles of Associa-
tion of the Company, approval of the members be and is hereby accorded to the Board of Directors of the 
Company, for the revision of remuneration of non-executive directors of the Company from PKR 100,000/- 
to PKR 150,000/- per meeting (including sub-committee meetings).”

Sr.
No. Nature and Description of Resolutions

No. of ordinary
shares for which

votes cast

I/We assent to
the Resolutions

(FOR)

I/We dissent to
the Resolutions

(AGAINST)

7.

8.

9.

10.
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Annual Report 2023 - 24

20th Floor, Sky Tower - East Wing, Dolmen City, HC-3, Abdul Sattar
Edhi Avenue, Block No. 4, Clifton, Karachi.

 +92-21-37130227 contactus@tplcorp.com www.tplcorp.com

TPL Corp Ltd.TPL Corp tpl_corp TPL_Corp TPL Corp


