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DIRECTORS’ REVIEW 

Dear Shareholders, 

On behalf of the Board of Directors, we are pleased to present the Un-audited Condensed Interim Financial 
Statements of the Company for the 1st quarter ended September 30th, 2024. 

During the 1st Quarter of FY 2024-25, the economic activities of Pakistan showed some signs of recovery and 
improvement due to the impact of fiscal measures taken by the government including the revision in policy rates 
by the State Bank of Pakistan through a declining trend in the interest rate, strategies towards reducing losses 
of public sector enterprises through privatization/reforms and increasing trend of the stock market.  

Financial Performance: (LSEVL) 

The financial highlights of the Condensed Interim Financial Statements of the Company for the 1st quarter ended 
September 30, 2024, in comparison with the corresponding 1st quarter of the previous year are as follows: 

Financial Highlights 

1st Quarter 
September 2024 

1st Quarter 
September 2023 

Rs. in ‘000 Rs. in ‘000 

Revenue 124,529 58,934 

Income from Associates  11,122 

Operating expenditures (15,267) (23,437) 

Profit/ (Loss) before Taxation 109,262 46,619 

Taxation (17,674) (7,276) 

Net Profit / (Loss) for the period 91,588 39,343 

Earnings/ (Loss) Per Share (EPS) Rs. 0.51  Rs. 0.22  

 

Looking at the results of the quarter under review and also last financial year, we are hopeful that under the 
challenging socio-economic environment and investment climate, the Company will continue with the current 
momentum and deliver good results in the coming quarters while taking prudent investment decisions.  

 

 
 
 
 

Chief Executive Officer          
November 04, 2024 
 




















