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During the course of this presentation we may make forward-looking
statements regarding future events or the future performance of the
Company. By its very nature, forward looking statements involve
inherent risks and uncertainties, both general and specific and risks exist
that the predictions, forecasts, projections and other forward looking
statements may not be achieved.

Gammon Pakistan Ltd., does not undertake any obligation to update or
revise any of statement / forecast / projection, whether as a result of
new information, future events or otherwise.

® When relying on forward looking statements you should carefully
consider the political, economic, social and legal environment in which
the Company operates.






The Company was Incorporated under the repealed
Companies Act, 1913 (how the Companies Act; 2017) on
August 12, 1947 as a Public Company Limited bysshares. It's
shares are quoted on Pakistan Stock Exchange Limited
(Formerly Karachi Stock Exchange Limited, Lahore Stock
Exchange Limited and Islamabad Stock Exchange Lirr\1jt,ed). '

The principal activity of the Company is execution of civil
construction works and Company intends to add up its
working model in future as develor&rs.

The registered office of the Company is situated at Gammon
House, 400/2 Peshawar Road, Rawalpindi.



Business and Scope of Work 5

During the year, the Company could not start new contract work due to
various factors, including market demand and political instability. As
compared to the previous year, profit after tax increased due to other income
of the Company, comprising deferred tax impact and income on investment
property. In addition, the austerity measures taken by the management
wherever needed.

¥ Auditors report highlighted certain areas which need attention. Management
is focused for resolution of all the Company issues, in general, and concerning
Audit report in particular. Matter of the contract receivables is subject to the
resolution of final bill with the clients and will be addressed after the final bill
with clients on said contracts is settled. Closed projects took additional time

its forecast time-line, causing losses.



Business and Scope of Work-2 &

” Nonetheless, all our efforts are still being made to acquire new
Projects as we continue to participate in the bidding process of
feasible Projects. Gammon Pakistan Limited is also striving hard to
acquire Projects through joint ventures with financially strong parties
and hopefully we may have success in the near future.

® The Project of Maritime Technologies Complex Project at Fateh Jang
near Islamabad is Completed and is in the process of final bill with
the client. It is under arbitration due to difficulties in final bill and
claim of retention money due to inconsistencies during the project
execution from client side, design and location changes, risk and cost
part of the work, as well as allied factors beyond control. The Project
of Old Bannu Road Structure Bridges is being resolved with full
city for the recovery of receivables.
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for the year ended June 30, 2024
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lights of Financial Results of the
pany during the year 2023-2024

venue from projects has declined to NIL this year, as compared

last year, due to no work done on projects, main events during
e year are as under:

® The Project at Fateh Jang is complete and we are in process
of final bill and claims like escalation design change etc.

® Project of Bridges on Old Bannu Road (dualization Project) is
also complete and processing for final bill is underway.

Despite financial constraints our efforts are in process to get
urther business. It is expected that some more work will be
rded to your company by some clients in future.



Highlights of Financial Results of theﬂ 107
Company during the year 2023-2024

Y We are striving hard to acquire some mega projects with
available options like JV with some financially strong
company to pre-qualify for the project bidding. It will

improve the company’s financial position.

® The Company is in restructuring mode and our vigorous

fforts are continued in favour of the Company.



Future Outlook

vents after tHe reporting date (June 30, 2024):

® There is no significant event to report after June 30, 2023 except
. that contract revenue-for.the first quarter FY 2025 is NIL due to
closure of ongoing projects.

In view of the current economic and environmental uncertainties,
GPL remains vigilant of the market dynamics and stands well-
positioned to continue its existing growth momentum, focusing on
Improved service standards and expanding its footprint. The

Company is poised to reap the benefits for future growth,
Insha’Allah.

Despite financial constraints our efforts are in process to get
further business. It is expected that some more work will be
warded to our company by some clients in future.






ThankYou -
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