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ENABLINGENABLING
CONNECTED FUTURECONNECTED FUTURE

TPL Trakker has a rich history of innovation and 
leadership in the IoT and tracking solutions 
industry. Since our inception, we have been at 
the forefront of technological advancements, 
pioneering new ways to optimize tracking 
solutions and enhance security. 

Our journey is marked by a commitment to 
excellence and a relentless drive to push 
boundaries. Explore our history to learn more 
about our milestones, achievements, and the 
vision that continues to propel us forward.

At TPL Trakker, our objective of "Enabling 
Connected Future" highlights our commitment 
to revolutionizing connectivity through 
seamless integration of cutting-edge solutions. 
By leveraging advanced telematics, IoT, and our 
data driven approach, we transform how 
businesses and individuals interact with their 
environment for enhancing safety, efficiency, 
and cost savings.

Our solutions deliver real-time data and 
actionable insights, connecting diverse 
systems into a connected network that 
empowers our customers to make informed 
decisions and proactively manage their assets. 
Through smart technologies and sustainable 
practices, we are dedicated to creating a 
smarter, greener world where our IoT 
innovations drive operational excellence and 
unlock new opportunities for both individual 
and B2B markets.
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A Reflection of Our Strength

TPL Trakker Ltd. stands as Pakistan's premier telematics and IoT 
service provider, specializing in data-driven solutions. 
Pioneering the field, we obtained the first vehicle tracking 
license in 1999, and since then we have been catering to the 
diverse needs of B2C and B2B clients across various industries 
nationwide. In 2012, TPL Trakker became the first publicly listed 
tracking company in Pakistan�.

550,000+
Units 

Tracked

200+
Vehicles Recovered 

in the Last Year

90%
Stolen Vehicle Recovery

700+
Employee Base

8 Million+
Database of Geo-Coded Addresses 

in Pakistan

24 Years of Expertise
in Connected Car, Digital Mapping, 

and IoT Solutions

Trakker at a Glance
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Faisalabad Office
Office no. 2, 4th Floor Mezan   
Executive Tower Civil Lines,    
Faisalabad.
 +92-41-111-000-300
 +92-41-2610149-53

Multan Office
House No. 2, Haider Street,    
Shalimar Colony, Multan.
 +92-61-4424346-4

Islamabad Office
10th Floor (South), ISE Towers,  
55-B, Jinnah Avenue, Blue    
Area, Islamabad.
 +92-51-111-000-300

Hyderabad Office
2nd Floor Plot # 15/5, Railway   
Cooperative Housing 
Society, Main Auto Bahan 
Road, Latifabad Hyderabad.
 +92-22-3411023

Lahore Office
Tower 75, 4th Floor, L Block,    
Gulberg III, Kalma Chowk, 
Main Ferozepur Road, Lahore.
 +92-42-111-000-300

Corporate Office
Plot # 1-A, Sector # 24,
Korangi Industrial Area, 
Karachi.
 +92-21-111-000-300

Our regional offices are strategically 
located to provide dedicated 
support and services to our clients 
across various regions. 
Each office is staffed with 
experienced professionals who 
understand the local market 
dynamics and are committed to 
delivering tailored solutions that 
meet our clients' specific needs. 

Nationwide Reach with Comprehensive 
Geographical Coverage

Geographical
Presence        



TPL Properties
- TPL Developments

- TPL Reit Fund-I

- TPL Logistic Park (Pvt.) Ltd.

- TPL Property Management (Pvt.) Ltd.

- TPL Reit Management Company Ltd.

▪ TPL Investment Management Ltd.

TPL Security Services

TPL LIfe

TPL E-Ventures

TPL Insurance

Rider Logistics Singapore

TPL Trakker
- Trakker Middle East LLC

- Astra Location Services (Singapore) Pte. 

▪ Astra Location Services (Pvt.) Ltd.

Group Portfolio
Our Legacy of Excellence; Driving Our Corporate Family Forward
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Our Mission
We lead Pakistan’s telematics sector and specialize in IoT sector 
with innovative and tailored solutions, ensuring exceptional 
service.

Our Commitment to Excellence and 
Future-Forward Technology

Our Vision
To be the foremost global innovator in telematics and IoT 
solutions, transforming industries and enhancing lives through 
cutting-edge technology and unparalleled service excellence, 
creating a safer, more sustainable future.
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The Foundation of 
Our Success

Core Values
Integrity
We maintain the highest standards of 
conduct, embracing honesty, productivity, 
and fairness in all aspects of our work. We 
fulfill our commitments as responsible 
citizens and dedicated employees.

Team Work
At TPL, we believe collaboration drives 
success. By fostering open communication 
and mutual support, we achieve collective 
goals. Together, we are stronger and deliver 
exceptional results.

Customer Centric
We prioritize our clients’ needs and strive to 
exceed their expectations by delivering 
personalized and innovative solutions. Our 
commitment to exceptional service 
ensures we build lasting relationships 
based on trust and satisfaction.

Diversity & Inclusion
We prioritize equity, inclusion, and dignity for 
all in the workplace. We are committed to 
promoting gender equality & fostering an 
environment where diverse perspectives 
are valued and respected in all aspects of 
our work.

Value Creation
We focus on leveraging the talents of our 
employees and applying advanced tech 
and innovative solutions to create value for 
all stakeholders.

Commitment
We are dedicated to delivering excellence 
and consistently meeting our promises. 
Our unwavering commitment drives us to 
go above and beyond in serving our 
clients, partners, and community.



I am pleased to share with our esteemed members the 
performance of TPL Trakker Limited ("the Company") and 
its Board of Directors, whose capable leadership & strate-
gic guidance have been instrumental in navigating the 
challenges posed by the country's economic downturn. 
Despite these adverse conditions, the Company has 
successfully achieved profitability for the financial year 
ended June 30, 2024, a testament to the resilience and 
dedication of its management and staff.

During the year, the Company received approval for a 
fresh equity injection in Trakker Middle East Limited, with 
UAE-based Gargash Group acquiring a 50.1% stake. This 
strategic partnership will accelerate growth in the Middle 
East and expand the reach of our innovative IoT products.

Our Board comprises of individuals with diverse skills, 
knowledge, and industry experience, providing invalu-
able support to the management team, which in turn, 
drives the consistent and positive growth of the Compa-
ny. This enables the Board to consistently offer expert 
guidance & support to the management team. The 
Board is dedicated to upholding principles of transparen-
cy, accountability, and sound corporate governance as 
essential components of fulfilling its responsibilities. The 
Board sub-committees have met regularly throughout 
the year, ensuring the proper implementation of audit 
processes, as well as human resource management & 
remuneration structures by the management.

On behalf of the Board, I would like to express our heart-
felt appreciation to our valued shareholders, dedicated 
management team, employees, and all stakeholders of 
the Company. Your continued support and commitment 
have been instrumental in driving the Company’s 
success. As we look to the future, we remain optimistic 
that the Company will continue to grow and prosper, 
paving the way for sustained profitability in the years to 
come.

Chairman’s
Review
Mr. Jameel Yusuf S.St.
As of June 30, 2024
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As we conclude another outstanding year at TPL Trakker, 
I am excited to share our progress and future vision. The 
2023-24 fiscal year has been marked by resilience and 
innovation. During the year we have seen positive shifts in 
the economic landscape, with declining inflation 
bolstering investor confidence. 

TPL Trakker has maintained a robust market presence 
and continued to grow steadily. Our unwavering commit-
ment to innovation ensures that we remain leaders in 
tracking services and IoT solutions.

To enhance the customer experience, we have revamped 
our mobile app, resulting in a significantly improved 
journey for our users. We take immense pride in our 
vehicle recovery rate of over 90%, which reflects our dedi-
cation to safeguarding our customers' assets. This year, 
we have also prioritized advancing our IoT solutions to 
better meet the needs of our sector. Our growth has been 
driven by customized solutions & strategic partnerships, 
including collaborations with various government 
entities.

In the UAE, Trakker Middle East (TME) has strengthened 
its presence in fleet management and location-based 
services. The company has successfully expanded its 
footprint in the market, and Gargash Group’s strategic 
investment will further accelerate TME’s growth 
trajectory.

Looking ahead, we remain committed to IoT innovation 
and are confident in our ongoing success, backed by the 
dedication of our employees, the support of our partners, 
and the trust of our customers. 

Thank you for your continued confidence in TPL Trakker.

CEO
Message
Mr. Amjad Waqar
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FUEL MANAGEMENT SOLUTION
Manage vehicle fuel expenses and prevent pilferage 
effectively with 24/7 remote control from anywhere. 
Receive daily reports on fuel usage, distance, routes, and 
speeds for detailed insights, ensuring cost savings and 
enhanced security with real-time monitoring.

PERSONAL TRAKKING
A compact and versatile device designed to ensure safety 
and security in various situations, providing real-time 
location updates and advanced features for continuous 
vigilance over your loved ones and valuable assets.

BIKE TRAKKING
Track your bike in real-time for ultimate peace of mind! 
Offering features like live location tracking, trip report, and 
mobile app accessibility for enhanced security and safety.

VEHICLE TRAKKING
Ensure security and efficiency with real-time vehicle 
tracking. Keep you car secure with premium tracking 
features such as prompt alerts and comprehensive trip 
reporting all accessible via web and mobile platforms.

Product Portfolio
 Unlocking Limitless Innovations to Redefine Connectivity



WATER LEVEL MONITORING
With our advanced solution featuring ultrasonic sensors, 
we enable proactive water management. Monitor water 
levels in real-time, receive timely alerts, and prevent 
misuse or theft effectively.

COLD CHAIN MONITORING
Protect perishable items from spoilage with our IoT-based 
solution. Control temperature, receive real-time alerts, and 
access detailed reports for compliance and efficiency 
across your supply chain.

SMART ENERGY MANAGEMENT
Optimize energy costs and usage with our smart 
IoT-based solutions, offering savings and predictive 
maintenance. Manage devices remotely, analyze energy 
data, and receive efficiency enhancing alerts through 
home and office automation mobile app accessibility for 
enhanced security and safety.

FLEET MANAGEMENT SOLUTION
A solution specifically designed for businesses to 
effectively manage, and optimize fleet operations with 
reduced cost, streamlined routes, enhanced driver 
performance and improved decision making.
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AUTOMATED FUEL TERMINALS
Optimize fuel operations with automated terminals for 
efficient fleet management, saving up to 15% on fuel 
consumption while minimizing losses and enhancing 
accountability.
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MOVEABLE ASSET TRAKKING SYSTEM
Effortlessly track and manage moveable assets by utilizing 
advanced GPS technology and IoT sensors, it provides 
precise positioning and security alerts. This enables 
efficient route optimization and enhanced cargo integrity, 
ensuring safe and timely deliveries.

SMART FARM MANAGEMENT
Improve farming efficiency and sustainability with 
advanced technology and data-driven strategies for a 
prosperous agricultural future. Maximize yields, optimize 
resources, and mitigate risks through smarter practices.

AI-VEHICLE VIDEO SURVEILLANCE
Unlock the power of AI for smarter and safer fleet 
management with our innovative vehicle video 
surveillance. Gain real-time insights into your vehicles, 
delivering essential data for strategic decision-making.



Scan to download app

TPL Trakker’s mobile app has been enhanced this year to 
offer a comprehensive tool for managing your vehicle. 
This latest update significantly improves the customer 
experience by consolidating all essential services into a 

single, user-friendly platform. With the revamped app, 
customers can effortlessly track the live location of 

their vehicles, pre-notify about no-go areas and 
battery tasks, and receive prompt alerts. 

Additionally, the Trakker app allows users to 
lodge complaints, pay dues, and even shop 
for new Trakker. The online payment system 
represents a significant advancement in 
our ongoing commitment to digital 
innovation, providing greater convenience 
and efficiency for our customers.

TPL Trakker App
Track Smarter, Manage Better

MyTrakker 
Web Portal
Driving Advancements to Enhance 
Operational Efficiency

The Trakker web portal is an important tool for both 
businesses and individuals, offering real-time asset 
management. Recent updates have further enhanced 
its functionality, making it essential for streamlining 
operations, particularly for businesses. The portal features 
comprehensive reporting and customizable data dashboards 
tailored to specific business needs, delivering real-time information 
and instant alerts that ensure continuous connectivity and control. 
With advanced analytics and data insights, users can make informed, 
proactive decisions to optimize their operations.

12Annual Report | 2023-24
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Company Information

BOARD OF DIRECTORS
Jameel Yusuf Ahmed S.St   
Nausheen Javaid Amjad 
Mohammad Riaz 
Brigadier (R) Muhammad Tahir Chaudhry 
Muhammad Sajid Farooqi
Amjad Waqar
Sarwar Ali Khan 

CHIEF EXECUTIVE OFFICER
Amjad Waqar

CHIEF FINANCIAL OFFICER
Ghalib Jalees 

COMPANY SECRETARY 
Shayan Mufti 

AUDIT COMMITTEE 
Nausheen Javaid Amjad
Muhammad Sajid Farooqi 
Mohammad Riaz 
Hashim Sadiq Ali 

HUMAN RESOURCE & REMUNERATION COMMITTEE
Nausheen Javaid Amjad
Mohammad Riaz
Amjad Waqar 
Nader Bashir Nawaz

AUDITORS
BDO Ebrahim & Co. 
Chartered Accountants

LEGAL ADVISOR 
Mohsin Tayebaly & Co

BANKERS
Al Baraka Bank (Pakistan) Limited
Askari Bank Limited
Bank Al Habib Limited
Bank Alfalah Limited
BankIslami Pakistan Limited
Dubai Islamic Bank (Pakistan) Limited
Faysal Bank Limited
Habib Bank Limited
Habib Metropolitan Bank Limited
Habib Metropolitan Bank Limited - Islamic Banking
JS Bank Limited
Mobilink Microfinance Bank Limited
National Bank of Pakistan
Silkbank Limited
Standard Chartered Bank (Pakistan) Limited
Summit Bank Limited
Soneri Bank Limited
United Bank Limited

SHARE REGISTRAR 
M/s THK Associates (Pvt.) Limited, 
Plot No. 32-C, Jami Commercial Street 2, D.H.A.,
Phase VII, Karachi-75500 Pakistan 
Tel: (021) 34168270
UAN: 111-000-322
FAX: (021) 34168271

REGISTERED OFFICE 
Plot 1-A, Sector No. 24, near Shan Chowrangi,
Korangi Industrial Area, Karachi
Postal Code: 74900

CORRESPONDENCE OFFICE 
20 Floor, Sky Tower-East Wing, Dolmen City, 
HC-3, Block 4, 
Abdul Sattar Edhi Avenue, Clifton, Karachi.
Postal Code: 75600

Web Presence
www.tpltrakker.com

Chairperson
Member
Member
Secretary

Chairperson
Member
Member
Secretary

Chairman
Director
Director
Director
Director
Director 
Director
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Mr. Jameel Yusuf S.St.
Chairman

Board of Directors

Mr. Amjad Waqar
CEO

Mr. Sarwar Ali Khan
Director

Ms. Nausheen Javaid
Director

Mr. M. Sajid Farooqi
Director

Brig (R) Muhammad 
Tahir Chaudhary
Director

Mr. Mohammad Riaz
Director



Lt Col Rana Atif Nisar (R), TI (M)
Project Director - STE

Wajahat Athar
Chief Operating Officer

Khurram Baig
Chief Comercial Officer

Ghalib Jalees
Chief Financial Officer

Amjad Waqar
Chief Executive Officer
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Muhammad Farooq Siddiqui
Head of Revenue Assurance

Zohra Hanif
Head of Marketing

Danish Hasan
Group Head Procurement

Aamir Shahnawaz
Head of Operations

From left to right

Meet the Team
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Muhammad Asad Shafiq
Head of Technical - STE

Ejaz Ahmed
Head of Technical

Abdul Saboor Naeem
Head of Research & Development

Aamir Saeed
Head of Customer Services - STE

Shayan Mufti
Group Company Secretary 
& Deputy General Counsel 

Hashim Sadiq Ali
Chief Internal Auditor

Sania Naqvi
Head of Human Resources



Life at 
Trakker

Life at TPL Trakker

Women’s 
Day

LWMC 
Road Show

Counter-Strike 
Competition

24 Years 
Celebaration

Independence Day

Technician Day

Creating Memories, Building Futures
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At TPL, we foster a dynamic and innovative work environment that encourages 
creativity, collaboration, and growth. Our team thrives on tackling challenges 
head-on, pushing boundaries, and driving progress across industries. With a 
culture that values continuous learning, we empower our employees to excel 
through professional development and teamwork, making TPL not just a 

workplace but a community of forward thinkers.

Eid Lunch Cricket Match

Plant Distribution

Game 
Day

Technicians’ Training Corporate Iftar

Mother’s 
Day

Diwali  
Lunch
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Trakker Middle East (TME) has maintained its leadership in the 
fleet management and location-based services sector in the 
UAE, consistently prioritizing customer satisfaction. Through 
strategic collaborations with industry leaders and the 
integration of advanced IoT solutions, TME has provided 
significant returns on investment for its clients. Despite 
economic challenges in the region, TME has successfully 
attracted new clients over the past year.

Emirates Global Aluminum: Established a strategic alliance 
to implement a driver fatigue monitoring system.

Asateel: Successfully registered as an official vendor, 
strengthening our partnership.

Arla Foods: Partnered with Arla Foods to deploy an In Vehicle 
Monitoring System (IVMS) for their entire fleet.

Zetas Zemin Teknolojisi: Formed a strategic alliance to 
provide a comprehensive fuel monitoring system.

Major Clients

A significant milestone was reached with the Gargash Group 
acquiring a 51% stake in the company. This acquisition is 
anticipated to unlock new opportunities and enhance TME’s 
position in the Gulf region.

Expanding Our Horizons



DOWNLOAD OUR 
APP NOW

380+
Cities Mapped

1M+ km
Road Network

3M+
Businesses & Buildings

3M+
Homes & Residences

10+
Data

Scientists

50+
Geospatial 
Analysis

S1
License from 

Survey of Pakistan

30M+
API 

Calls/Month

Navigation App
Pakistan's premier native navigation 
application, featuring exclusive hyperlocal 
maps of the entire country.

GIS as a Service
Customized platform solutions, thorough 
field surveys, efficient data collection, and 
precise digitization of geospatial datasets.

Location Intelligence
Drive profitability with network planning 
through advanced geospatial analysis.

Location Data
Access detailed location based services 
through mapping, navigation, and 
location APIs.

TPL Maps, Pakistan’s first premier digital 
mapping leader, empowers businesses with 
revolutionary location based solutions. 
Covering 380+ cities and 3.4M+ points of interest 
wile provides customized location based 
solutions with accurate geospatial data and 
real time insights. This year TPL Maps excitedly 
announced the launch of its new location 
intelligence platform, “Network Planning”. This 
groundbreaking solution is designed to assist 
businesses in strategically planning and 
optimizing their network infrastructure to make 
informed decisions about network expansion, 
site selection, and resource allocation. 

Key Product Offerings Backed by Big Data
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Corporate Social Responsibility

At TPL, we remain steadfast in our commitment to uplift the community. Through our annual giving, we continue to support 
numerous charitable causes and organizations. Over the years, we have dedicated resources to enrich communities, address 
societal challenges, and drive substantial progress.

TPL’s contributions are dedicated to uplifting lives. We proudly supported 
the following organizations, each adding value in their respective areas:

Community Partners:

- Sindh Institute of Urology and Transplantation (SIUT)
- Zafar & Atia Foundation Charitable Trust
- JDC Welfare Organization
- The Health Foundation
- Patients Welfare Foundation (Creek General Hospital)
- Green Crescent Trust
- Daachi Foundation

Throughout the year, our employees have volunteered to bring a positive change in society. Since inception, this program has 
recorded over 525 volunteer hours showcasing our collective commitment to community service and empowerment.

In partnership with the Indus Hospital & Health Network (IHHN), we held a Blood Donation Drive at the TPL Trakker office in August which 
observed active participation from our employees. 

Blood Donation Drive:

As part of Pinktober, the CEO of TPL Trakker visited Bait-ul-Sukoon Cancer Hospital & Hospice to tour the facility and gain insights into 
the challenges faced by the healthcare sector in Pakistan. He also visited the ER to distribute exclusive gift bags to female cancer 
patients.

Bait-ul-Sukoon Cancer Hospital & Hospice (BSCHH)

21 livessaved

Annual Giving

Volunteer Program

Over PKR

8.0mn 
was contributed

25 
volunteer 
hours

Empowering Communities to Create Impact
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On International Women’s Day, the TPL team visited Panah Shelter Home to 
empower women who have been subjected to social injustices. During the 
visit, the female employees interacted with the residents and toured the 
facility. This reflects our commitment towards gender equality and 
women empowerment

International Women’s Day 

TPL actively promotes diversity and inclusion by taking various initiatives that ensure every individual feels valued irrespective of their 
socio-economic group, gender or ethnicity.

TPL nominated 8 female employees to attend the 12th International Women Leaders’ Summit, organized by New World Concepts 
which brought together a diverse group of global leaders and professionals, celebrating achievements and advocating for greater 
inclusivity and financial empowerment for women.

International Women Leaders’ Summit:

Panah Shelter Home, Parents Voice Association - Ujala, and KVTC participated in a 3-day exhibition hosted by TPL during Ramadan at 
all our Karachi offices. Our employees actively supported the initiative by purchasing handcrafted items from these organizations.

Ramadan Exhibition:

Diversity & Inclusion

120 volunteer hours

12 
International 
Women Leaders’
Summit

Approx
75,000 PKR



Annual Report | 2023-2423

TPL is committed to addressing climate change through various initiatives aimed at reducing our carbon footprint and promoting 
environmental sustainability.

TPL Trakker donated Guava, Almond, GulMohar, and Neem trees for CPK Green 
Karachi projects across Karachi, including the IBA Urban Forest. As part of this 
effort, the Head of CSR, and ESG along with the Head of Marketing visited the IBA 
campus to participate in the plantation drive.

Green Karachi Plantation Drive

TPL collaborated with WWF for a plantation activity at their Wetland Centre Karachi, in October. The day included an awareness 
session on the importance of mangroves and coastal protection, a beach cleanup exercise, and mangrove plantation activity.

As part of TPL Trakker’s ongoing commitment to environmental sustainability, we distributed plants to our employees. This initiative 
aims to foster a deeper understanding of the importance of plants and encourage personal responsibility for environmental care. 

WWF Mangrove Plantation:

250
 Mangrove
 saplings 
 planted

Plant Distribution:

280
Plants 
distributed

Climate Action

Donated 2,000 trees for CPK projects
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At TPL, we prioritize the well-being of our employees by implementing a variety of programs designed to promote positive physical, 
mental, and emotional health.

As part of the TPL Recharge program, we organized a cycling activity for employees to promote physical fitness and team spirit. After 
the activity, a nutritious organic breakfast was served to support healthy lifestyle choices.

TPL Recharge 2.0

In May, TPL arranged mobile dental clinics at TPL Trakker office with the support of ClearPath Orthodontics, providing employees with 
free oral check-ups and discounts on dental care.

Mobile Dental Clinic:

Employee Well-being

Approx

50
employees
checked

Approx

75
employees
engaged

TPL is devoted to making a lasting impact through initiatives 
in healthcare, education, gender equality, and environmental 

sustainability. We are committed to enriching lives and 
building a better community.



Annual Report | 2023-2425

Over the years, TPL has supported over 50 non-profit organizations, educational institutes, and charitable trusts across Pakistan, 
ranging from local charities to international NGOs and universities. 

At TPL, we believe a collective change begins with understanding the challenges faced by our communities.

Scaling for Impact
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Financial 
Reports
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STATEMENT OF COMPLIANCE WITH LISTED 
COMPANIES (CODE OF CORPORATE GOVERNANCE) 
REGULATIONS, 2019

The company has complied with the requirements of the Regulations in the following manner: 

1) The total number of Directors are eight (08) as per the following: 

NOTE: With regard to compliance with Regulation 6 of the CCG, it may be noted that the Company has not 
rounded up the fraction, as one, since the Board considers it already has a satisfactory representation of 
Independent Directors. There are currently six non-executive directors, who are not involved in the 
day-to-day management of the company, compared to only two executive directors who hold executive 
positions within the company. By highlighting this distinction, the company aims to emphasize the signifi-
cant presence of independent perspectives on the Board, ensuring a balanced and diverse deci-
sion-making process that takes into account the interests of various stakeholders.

3) The directors have confirmed that none of them is serving as a director on more than seven listed com-
panies, including this Company. 

4) The Company has prepared a Code of Conduct and has ensured that appropriate steps have been 
taken to disseminate it throughout the Company along with its supporting policies and procedures. 

5) The Board has developed a vision/mission statement, overall corporate strategy and significant 
policies of the Company. The Board has ensured that complete record of particulars of significant policies 
along with the dates on which they were approved or amended has been maintained by the Company.

6) All the powers of the Board have been duly exercised and decisions on relevant matters have been 
taken by Board/ Shareholders as empowered by the relevant provisions of the Companies Act, 2017 (“Act”) 
and the Listed Companies (Code of Corporate Governance), 2019 (“Regulations”).

2) The composition of the Board is as follows:   

Name of company: TPL Trakker Limited
Year ended:   June 30, 2024
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Category Names

Independent Directors

Executive Directors

Non-Executive Directors

Female Director (Independent)

Mr. Omar Askari

Mr. Amjad Waqar
Brigadier (R) Muhammad Tahir Chaudhary

Mr. Jameel Yusuf Ahmed
Mr. Muhammad Riaz
Mr. Sajid Farooqi
Mr. Sarwar Ali Khan

Ms. Nausheen Javaid Amjad



7) The meetings of the Board were presided over by the Chairman and in his absence, by a Director elect-
ed by the Board for this purpose. The Board has complied with the requirements of Act and the Regulations 
with respect to frequency, recording and circulating minutes of meeting of Board. 

8) The Board of Directors has a formal policy and transparent procedures for remuneration of directors in 
accordance with the Act and these Regulations. 

9) The Board is in the process of compliance with the Directors’ Training Program as required under Regu-
lation  19  of  the  Listed  Companies  Code  of  Corporate  Governance,  2019.  Five of  the  Board members 
have completed their certification while the directors, who do not hold the certification, are  well  conver-
sant  with  their  duties  and  responsibilities  as  directors  of  a  listed  company.  The Company, however, 
aims to encourage the remaining directors, to complete their certification.

10) The Board has approved appointment of the Chief Financial Officer, Company Secretary and Head of 
Internal Audit, including their remuneration and terms and conditions of employment and complied with 
relevant requirements of the Code. During the year there was change in the position of the Director, Chief 
Executive Officer, Chief Financial Officer and Company Secretary.

11) The Chief Financial Officer and Chief Execution Officer have duly endorsed the financial statements 
before approval of the Board.
 
12) The Board has formed committees comprising of members given below: 

13) The terms of reference of the aforesaid Committees have been formed, documented and advised to 
the Committee for compliance.  

14) The frequency of meetings (quarterly/half yearly/yearly) of the committee were as per following:

15) The Board has set up an effective internal audit function which is considered suitably qualified and 
experienced for the purpose and is conversant with the policies and procedures of the company.  

54Annual Report | 2023-24

Audit Committee

HR and Remuneration Committee

Mr. Omar Askari - Chairman
Mr. Muhammad Riaz - Member
Mr. Sajid Farooqi - Member
Mr. Hashim Sadiq Ali - Secretary

Mr. Omar Askari - Chairman
Mr. Muhammad Riaz - Member
Mr. Amjad Waqar - Member
Mr. Nader Nawaz - Secretary  

Name of Committee Frequency of Meeting

Audit Committee

HR and Remuneration Committee

4 meetings were held during the Year. The
meetings of the Audit Committee are held 
on a quarterly basis

2 meetings were held during the Year.
The meeting of the HR and Remuneration
Committee is held on a half-yearly basis. 



16) The statutory auditors of the company have confirmed that they have been given a satisfactory rating 
under the quality control review program of the ICAP and registered with Audit Oversight Board of Pakistan, 
that they or any of the partners of the firm, their spouses and minor children do not hold shares of the 
company and that the firm and all its partners are in compliance with International Federation of Accoun-
tants (IFAC) guidelines on code of ethics as adopted by the ICAP and that they and the partners of the firm 
involved in the audit are not close relative (spouse, parents, dependent and non-dependent children) of 
the chief executive officer, chief financial officer, head of internal audit, company secretary or director of 
the Company. 

17) The statutory auditors or the persons associated with them have not been appointed to provide other 
services except in accordance with the Act, these regulations or any other regulatory requirement and the 
auditors have confirmed that they have observed IFAC guidelines in this regard. 

18) We confirm that all other requirements of the Regulations 3,6,7,8,27,32,33 and 36 of the Regulations have 
been complied with. 

__________________ 
Jameel Yusuf S.St 
Chairman
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Notice of Annual General Meeting

Notice is hereby given that the Annual General Meeting (“AGM”) of TPL Trakker Limited (“Company”) will be held on Wednesday, 
November 27, 2024 at 11.30 a.m. at the Institute of Chartered Accountants of Pakistan (ICAP) Auditorium, Chartered Accountants 
Avenue, Block 8 Clifton, Karachi, to transact the following business: 

ORDINARY BUSINESS: 
1.To approve the minutes of the Extra Ordinary General Meeting held on June 21, 2024.

“RESOLVED THAT the minutes of Extra Ordinary General Meeting of TPL Trakker Limited held on June 21, 2024 at 11:30 am be and are 
hereby approved.”

2.To receive, consider and adopt the Annual Standalone and Consolidated Audited Financial Statements of the Company together 
with the Directors’, Auditors’ and Chairman’s Review Report thereon for the year ended June 30, 2024.

“RESOLVED THAT the Annual Audited Financial Statements of TPL Trakker Limited, together with the Chairman’s Review Report, Directors’ 
and Auditors’ Report thereon for the year ended 30 June 2024 be and are hereby approved.”

3.To appoint Auditors for the year ending June 30, 2025, and fix their remuneration. M/s. BDO Ebrahim & Co., Chartered Accountants 
have retired. The Board of Directors, on the recommendation of the Audit Committee, proposes the appointment of M/s. Grant Thorn-
ton Anjum Rahman, Chartered Accountants, as the auditors of the Company for the year ending 30 June, 2025.

“RESOLVED THAT M/s. Grant Thornton Anjum Rahman, Chartered Accountants be and are hereby appointed as Auditors of M/s. TPL 
Trakker Limited on the basis of consent received from them, at a fee mutually agreed for the period ending June 30, 2025.”

SPECIAL BUSINESS:
4.To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of the Companies Act 2017, 
to authorize the Company for renewal of advance up to Rs.700 million to the ultimate parent company, TPL Holdings (Pvt.) Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby authorized to renew advance up 
to Rs.700 million to TPL Holdings (Pvt.) Limited.”

5.To consider and, if thought fit, pass with or without modification, special resolution in terms of Section 199 of the Companies Act 2017, 
to authorize the Company for renewal of advance up to Rs.20 million to the associated company, TPL Properties Limited.

“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby authorized to renew advance up 
to Rs.20 million to TPL Properties Limited.”

6.To consider and if thought fit, to pass with or without modification, special resolution in terms of Section 199 of the Companies Act 
2017 to authorize the Company to make an equity investment of up to Rs. 800 Million in associated company, Astra Location Services 
(Private) Limited.
 
“RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is hereby authorized to make an equity 
investment of up to Rs. 800 Million in associated company, Astra Location Services (Private) Limited.

7.To consider and, if thought fit, pass with or without modification, special resolution, to authorize the Company to waive and write off 
the outstanding loan / advance of PKR 42,993,993, extended in accordance with Section 199 of the Companies Act, to TPL Tech 
Pakistan (Private) Limited, along with all accrued mark-up thereon.

"RESOLVED THAT, the Company be and is hereby authorized to waive and write off the outstanding advance / loan provided by the 
Company to TPL Tech Pakistan (Private) Limited, aggregate to PKR 42,993,993/-, along with all accrued mark-up, and in this respect 
the Chief Executive Officer and the Company Secretary be and are hereby authorized and empowered to take all necessary actions 
and steps for and on behalf of the Company."

TPL Trakker Limited
Notice of Annual General Meeting

Annual Report | 2023-24163
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ANY OTHER BUSINESS
8.To transact any other business with the permission of the Chairman.

By Order of the Board

Shayan Mufti
Company Secretary           Karachi, November 06, 2024

Notes:
1.Registration to attend Annual General Meeting through Electronic Means:
a)In the light of relevant guidelines issued by the Securities and Exchange Commission of Pakistan (SECP) from time to time, including 
vide letter No. SMD/SE/2/(20)/2021/117 date December 15, 2021, members are encouraged to participate in the Annual General Meeting 
(“AGM”)  through electronic facility organized by the Company.

b)To attend the AGM through electronic means, the Members are requested to register themselves by providing the following 
information through email at company.secretary@tplholdings.com at least forty-eight (48) hours before the AGM.

 Name of Shareholder       CNIC/NTN No. Folio No/CDC A/c No. Cell Number     Email Address
    

c)Members will be registered, after necessary verification as per the above requirement, and will be provided a video-link by the 
Company via email.

d)The login facility will remain open from 11:20 a.m. till the end of AGM.

2.Closure of Share Transfer Books: 
The Share Transfer Book of the Company will remain closed from November 21, 2024 to November 27, 2024, (both days inclusive). 
Share Transfers received at THK Associates (Pvt.) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi-75500, 
Pakistan by the close of business hours (5:00 PM) on November 20 , 2024 , will be treated as being in time for the purpose of above 
entitlement to the transferees. 

3.Participation in the AGM:
All members, whose names appear in the register of members of the Company as on November 20, 2024, are entitled to attend (in 
person or by video link facility or through Proxy) the AGM and vote there at. A proxy duly appointed shall have such rights as respect 
to the speaking and voting at the AGM as are available to a member. Duly filled and signed Proxy Form must be received at the Regis-
trar of the Company, THK Associates (Pvt.) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi-75500, Pakistan, 
not less than 48 hours before the AGM.
 
4.For Attending the AGM:
i)In case of individual, the Account holder and/or Sub-account holder whose registration details are uploaded as per the CDC 
regulations, shall authenticate his/her identity by providing copy of his/her valid CNIC or passport along with other particulars (Name, 
Folio/CDS Account Number, Cell Phone Number) via email to aforementioned ID and in case of proxy must enclose copy of his/her 
CNIC or passport.

ii)In case of corporate entity, the Board of Directors’ resolution / power of attorney with specimen signature of the nominee shall be 
provided via email to aforementioned ID.   

5.Change of Address: 
Members are requested to immediately notify the change, if any, in their registered address to the Share Registrar, THK Associates 
(Pvt.) Limited, Plot No. 32-C, Jami Commercial Street 2, D.H.A., Phase VII, Karachi-75500, Pakistan.

6.Conversion of Physical Shares into the Book Entry Form:
The SECP through its letter No. CSD/ED/Misc/2016- 639-640 dated March 26, 2021 has advised listed companies to adhere to provisions 
of Section 72 of the Companies Act, 2017 by replacing physical shares issued by them into book entry form.

The shareholders of the Company having physical folios / share certificates are requested to convert their shares from physical form 
into book-entry form as soon as possible. The shareholders may contact their Broker, CDC Participant or CDC Investor Account 
Service Provider for assistance in opening a CDS Account and subsequent conversion of the physical shares into book-entry form. It 
would facilitate the shareholders in many ways including safe custody of shares, avoidance of formalities required for the issuance 
of duplicate shares, etc. For further information and assistance, the shareholders may contact our Share Registrar, THK Associates 
(Private) Limited.

7.Video Conferencing Facility:
The Company shall provide video conference facility to its members for attending the AGM at places other than the town in which 
the AGM is taking place, provided that if members, collectively holding 10% (ten percent) or more shareholding residing at a 
geographical location, provide their consent to participate in the meeting through video conference at least 7 days prior to date of 
the AGM, the Company shall arrange video conference facility in that city, subject to availability of such facility in that city.

In this regard, please fill the enclosed form and submit the same to the registered address of the Company 7 days before holding of 
the AGM. The Company will, if such facility is available, intimate members regarding venue of video conference facility at least 5 days 
before the date of AGM along with complete information necessary to enable them to access such facility.
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8.For Voting for Special Agenda Items:

a)Voting through Ballot Paper:
In accordance with regulation 8(2) of the Companies (Postal Ballot) Regulations, 2018, Members have the option to cast their votes 
using the enclosed ballot paper, a copy of which is also accessible on the Company's website. The duly filled in ballot paper should 
reach the chairman of the meeting through email at chairman@tpltrakker.com or through post to 20th Floor, Sky Tower-East Wing, 
Dolmen City, HC-3, Block 4, Abdul Sattar Edhi Avenue, Clifton, Karachi, no later than one day prior to the AGM, during working hours.

b)Electronic Voting:
In accordance with Regulation 4(4) of the Companies (Postal Ballot) Regulations, 2018, Members also have the option to cast their 
votes through e-voting. To facilitate this, THK Associates (Private) Limited, the e-voting service provider, will send an email on Novem-
ber 21, 2024, to members containing the web address, login details, password, and other necessary information. The facility for 
e-voting shall open on November 21, 2024 and shall close at 1700 hours (Pakistan Standard Time) on November 26, 2024. 
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Postal Ballot Paper
Postal Ballot Paper for Special Business Items to be transacted at the Annual General Meeting (“AGM”) of TPL Trakker Limited 
(“Company”) to be held on Wednesday, November 27 , 2024 at 11:30 A.M. at the Institute of Chartered Accountants of Pakistan 
(ICAP) Auditorium, Chartered Accountants Avenue, Block 8 Clifton, Karachi.

This is in accordance with regulation 8(2) of the Companies (Postal Ballot) Regulations, 2018. Members have the option to cast their votes using the 
ballot paper, a copy of which is also accessible on the Company's website. The duly filled in ballot paper should reach the chairman of the meeting 
through email at chairman@tpltrakker.com or through post to 20 Floor, Sky Tower-East Wing, Dolmen City, HC-3, Block 4, Abdul Sattar Edhi Avenue, 
Clifton, Karachi, no later than one day prior to the AGM, during working hours.

I/we hereby exercise my/our vote in respect of the following resolutions through postal ballot by conveying my/our assent or dissent to the following 
resolutions by placing tick (√) mark in the appropriate box below (delete as appropriate):

_______________________   __________________   ___________________
Signature of shareholder(s)   Place:     Date:

Notes:

1. Duly filled postal ballot should be sent to chairman at chairman@tpltrakker.com or through post to Mr. Jameel Yusuf, TPL Trakker Limited, 20 Floor, Sky Tower-East Wing, 
Dolmen City, HC-3, Block Abdul Sattar Edhi Avenue, Clifton, Karachi.

2. Copy of CNIC should be enclosed with the postal ballot form. 
3. Postal ballot form should reach chairman of the meeting on or before November 26, 2024. Any postal ballot received after this date, will not be considered for voting.  
4. Signature on postal ballot should match with signature on CNIC.  
5. Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot paper will be rejected.

 Name of shareholder/joint shareholders 
 Registered Address
 Number of shares held and folio number
 CNIC Number (copy to be attached)
 Additional Information and enclosures (In case of 
 representative of body corporate, corporation and Federal Government.)

No. of ordinary
shares for which

votes cast

I/We assent to
the Resolution

(FOR)

I/We dissent to
the Resolution

(AGAINST)

       1. To consider and, if thought fit, pass with or without modification, special resolution in terms 
 of Section 199 of the Companies Act 2017, to authorize the Company for renewal of advance 
 up to Rs.700 million to the ultimate parent company, TPL Holdings (Pvt.) Limited.
 

 “RESOLVED THAT  pursuant to Section 199 of the Companies Act 2017, the Company be and is 
 hereby authorized to renew advance up to Rs.700 million to TPL Holdings (Pvt.) Limited.”

       2. To consider and, if thought fit, pass with or without modification, special resolution in 
 terms of Section 199 of the Companies Act 2017, to authorize the Company for renewal of 
 advance up to Rs.20 million to the associated company, TPL Properties Limited.
 

 “RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and 
 is hereby authorized to renew advance up to Rs.20 million to TPL Properties Limited.”

       3.      To consider and if thought fit, to pass with or without modification, special resolution in 
 terms of Section 199 of the Companies Act 2017 to authorize the Company to  make an 
 equity investment of up to Rs. 800 Million in associated company, Astra Location Services 
 (Private) Limited.

 “RESOLVED THAT pursuant to Section 199 of the Companies Act 2017, the Company be and is 
 hereby authorized to make an equity investment of up to Rs. 800 Million in associated 
 company, Astra Location Services (Private) Limited. 

       4.      To consider and, if thought fit, pass with or without modification, special resolution, to 
 authorize the Company to waive and write off the outstanding loan / advance of
 PKR 42,993,993, extended in accordance with Section 199 of the Companies Act, to TPL Tech 
 Pakistan (Private) Limited, along with all accrued mark-up thereon.

 "RESOLVED THAT, the Company be and is hereby authorized to waive and write off the 
 outstanding advance / loan provided by the Company to TPL Tech Pakistan (Private)
 Limited, aggregate to PKR 42,993,993/-, along with all accrued mark-up, and in this respect 
 the Chief Executive Officer and the Company Secretary be and are hereby authorized and 
 empowered to take all necessary actions and steps for and on behalf of the Company."

Sr.No. Nature and Description of resolution 
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Video Conferencing Facility 

I/We ________________________________S/o / D/o / W/o ________________________ resident of (full address)  

_________________________________________________________ being a member(s) of TPL Trakker Limited (“the Company”), 

holding _______________ ordinary shares, hereby opt for video conference facility at _____________ to attend the Annual General 

Meeting of the Company to be held on Wednesday, 27 November, 2024 and/or adjournment thereof. 

Video Conferencing Facility Request Form for Annual General Meeting 
of TPL Trakker  Limited 

Folio No. / CDC Account No.

Signature on Revenue Stamp 
of Appropriate Value.

The signature should agree 
with the specimen registered 

with the Company
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Form of Proxy

I/We ________________________________S/o / D/o / W/o ________________________ resident of (full address)  

_________________________________________________________ being a member(s) of TPL Trakker Limited (“the Company”), 

holding _______________ ordinary shares, hereby appoint _________________________ S/o / D/o / W/o 

______________________________ resident of (full address)___________________________________________ or failing him / her 

_______________________________ S/o / D/o / W/o _______________________________ resident of (full 

address)_________________________________ as my / our proxy in my / our absence to attend and vote for me / us on my / our 

behalf at Annual General Meeting of the Company to be held on Wednesday, 27 November, 2024 and/or adjournment thereof.

As witness my / our hand (s) seal this on the ____________ day of ________________ 2024.

Signed by the said:

Folio No. / CDC Account No. 

Annual General Meeting of TPL Trakker Limited

Signature:   ___________________ 

Name:          ___________________ 

Address:      ___________________ 

CNIC or Passport No: _________________________ 

Important Instructions: 

1. The Proxy form, duly completed and signed, must be received at the Registrar’s Office of the Company not less than forty eight (48) hours 
before the time of holding the meeting.   
2.  If a member appoints more than one proxy and more than one instrument of proxy are deposited by a member with the Company, all 
such instruments of proxy shall be rendered invalid.
3.  In case of a proxy for an individual CDC shareholder, attested copies of CNIC or the passport, account and participant’s ID number of 
the beneficial owner and along with the proxy is required to be furnished with the proxy form.  
4. In case of a corporate entity, the Board of Directors’ resolution / power of attorney with the specimen signature shall be submitted (unless 
it has been provided earlier) along with the proxy form of the Company.  

Signature:   ___________________ 

Name:          ___________________ 

Address:      ___________________ 

CNIC or Passport No: _________________________  

Signature on Revenue Stamp 
of Appropriate Value.

The signature should agree 
with the specimen registered 

with the Company

1.

In presence of: 

2.
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Contact us


