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Honda Atlas Cars (Pakistan) Limited proudly celebrates
its 30 Years legacy of delivering unparalleled satisfaction
te our valued customers. Driven by the power of dreams,
Honda continues its legacy towards mobility that
transcends boundaries and augments human potential
as we move forward together to make the world cleaner
and greener.

Honda is committed to developing environment friendly
technologies and fostering positive impact through
innowvative solutions. Our dedication to the environment
is embodied in our "Greener Future" initiative, which
emphasizes our proactive approach to sustainability and
eco-friendly practices. We align with Honda's goal of
achieving zero environmental impact by 2050, thus
contributing to a sustainable tomorrow. Through a
series of proactive initiatives, we are committed to
leaving a lasting mark on both the environment and
society, ensuring a brighter and greener future for
generations to come.
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Chairman’s Review

| am pleased to present the condensed interim
financial statements of the Company for the
six-month period ended September 30, 2024.
MACROECONOMIC OVERVIEW

Pakistan's economy has shown signs of
recovery, with key indicators reflecting marked
improvement. This progress is driven by
effective policy management, support from
international financial institutions, and a
commitment to structural reforms. As a result,
GDP growth has been revised upward to 3.2%,
surpassing the initial target of 2.6%.
Additionally, the International Monetary Fund
(IMF) has approved a USD 7 billion loan under
the Extended Fund Facility (EFF) for a three-
year period. These positive developments are
expected to create a multiplier effect, fostering
stronger and more inclusive economic growth
inFY25.

On the external front, the current account
deficit for 3M FY25 stood at USD 0.9 billion, a
92% reduction from the same period last year.
The trade deficit narrowed to USD 5.4 billion,
down by 4.2%, driven by controlled imports
and 16% growth in exports. Support from
bilateral and multilateral partners made a
notable increase in Foreign Direct Investments
of USD ¥71 million, up by 48%. Home
remittances have also provided much-needed
support and held up well at USD 8.8 billion.
Resultantly, the foreign exchange reserves
reached USD 15.9 billion, up by 109%
compared to same period last year. Inflation
dropped to 6.9% in September 2024, the
lowest in 44 months, allowing the State Bank of
Pakistan to reduce the policy rate by 200 basis
points to 17.5%. Reduced inflationary
pressures and improved balance of payments
propelled the PSX 100index to historic heights,
surpassing 81,000 points. However, fiscal
collections fell short by Rs. 96 billion against
the estimated Rs. 2.652 trillion target.

Condensed Interim

Agricultural growth is expected to remain
modest at 1.9% in FY25, impacted by climate-
related sowing delays, lower wheat prices, and
reduced cotton cultivation. However, easing
supply chain challenges and improved
availability of farm inputs will support recovery.
The significant increase in the import of
agricultural machinery in FY24 reflects rising
investment in farming technology which is
expected to boost productivity over time. This
growth in farming efficiency is likely to sustain
strong demand for consumer durables in rural
areas.

Large-scale manufacturing (LSM) registered a
2.4% growth in July 2024, recovering from a
5.4% contraction last year. This improvement
was driven by a stable exchange rate, easing
inflation and a favorable external environment.
Growth was recorded in 14 out of 22 sectors,
including textiles, food and beverages,
petroleum products, chemicals and
automobiles. With currency stabilization and
easing of monetary policies, the industrial
sector is expected to gain further momentum,
offering a positive outlook for the future.

AUTOMOBILE INDUSTRY

The automotive industry of Pakistan has
historically exhibited a cyclical tendency,
characterized by periods of growth and
contraction. Consumer spending on
automobile products surges during times of
economic prosperity, driven by enhanced
income opportunities and positive sentiments.
The industry, after facing significant challenges
in recent years, is now in a phase of recovery.
The recovery is partly accompanied by a shift
towards new energy vehicles in response to
evolving environmental regulations and
changing customer preferences. However, the
substitution risk for Internal Combustion
Engines (ICE) remains relatively moderate, as

Half Yearly Report September 2024 | 2
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Chairman’s Review

hybrid and electric vehicles face considerable
barriers to market penetration due to high
costs and underdeveloped infrastructure. The
mass population of lower-or middle-income of
the country is still largely attracted towards
relatively lower cost ICE products. The
situation is, however, evolving as the transition
is likely to offer opportunities for business
growth and innovation.

The progress of Pakistan's automobile industry
since July 2024 demonstrates the sector's
resilience and adaptability. Access to
affordable auto financing has previously been a
significant challenge for the customers.
However, reduction in interest rates by the
State Bank of Pakistan has facilitated access
to affordable borrowings, thereby stimulating
growth within the automobile industry. Overall
industry production for the six months ended
September 2024 remained at 59,146 units in
comparison with 40,9685 units a year ago.
Similarly, car sales improved to 62,297 units
against 36,964 units during the same period
last year. The Company produced 6,655 units
against 3,390 units and sold 6,633 units as
compared to 3,111 units in the same period of
the preceding year. As the industry navigates a
growth path, stability of the currency and
implementation of long-term economic
policies will remain critical factors.

The auto industry harbors immense potential
and is poised to become a more significant
segment contributing to the country's
economic growth and development. With
better planning and consistent policies, the
industry in Pakistan has the potential to revive
and even thrive, in years to come.

FINANCIAL RESULTS

Your Company is deeply committed to
operational efficiency and customer
satisfaction. Through rigorous efforts, the

3 | Honda Atlss Cars (Pakistan) Limited

Condensed Interim

Company has successfully nmavigated
economic challenges and optimized its
processes to achieve better results. The
Company is determined to return to growth
and secure sustainable profitability.

During the six months ended September 30,
2024, net sales of the Company were recorded
at PKR 32,567 million in comparison with PKR
17,727 million in the corresponding period last
year. The continuity of operations helped fetch
gross profit of 2,233 million against the gross
profit of PKR 1,378 million, a year ago. Selling
and administrative expenses remained at PKR
1,271 million compared to PKR 1,007 million
last year. Other income declined to PKR 429
million from PKR 1,799 million. USD-PKR
exchange rate parity displayed stability during
the quarter and helped the Company to avoid
exchange losses. Financial and other charges
remained at the level of PKR 581 million against
PKR 398 million in the preceding year, owing to
short term borrowings. The Company posted
PKR 691 million as profit before tax in
comparison to PKR 1,773 million. After
statutory tax adjustments, the net profit for the
six months' period ended September 30, 2024,
came at PKR 460 million as compared to PKR
820 million of the corresponding period last
year. Earnings per share remained at PKR 3.22
against PKR 5.74 for six months of last year.

FUTURE OUTLOOK

The economic outlook is expected to remain
positive. This is supported by a stable external
environment, better access to imported inputs
and easing supply chain disruptions. Lower
inflation is also playing a key role. However,
strict adherence to the IMF program will be
crucial. This includes maintaining fiscal
discipline, securing rollovers, attracting fresh
external financing and avoiding major policy
changes.
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The government has implemented measures
to facilitate restructuring and privatization of
state-owned enterprises, along with a focus on
export-led growth. Moving forward, it is crucial
to sustain these reforms, with a continued
emphasis on long-termn economic stability to
ensure sustainable growth.

The Company is effectively aligned and
focused on overcoming challenges by
improving its operating results and maintaining
market leadership, all with the goal of
developing a long-term business strategy that
continues to enhance the stakeholders value.
In this regard, the "Honda Philosophy™ remains
fundamental to our business.

.,-bfqic;iiu:;ak{fg_:ul;g;u_.
-*I'_J'Ji." :'I.E#Li; L ,_;.";'E L
(We are determined to keep the entity above board)
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INDEPENDENT AUDITOR’S REVIEW REPORT

TO THE MEMBERS OF HONDA ATLAS CARS (PAKISTAN) LIMITED
REPORT ON BEVIEW OF INTERIM FINANCIAL STATEMENTS

Introduction

We have reviewed the accompanying condensed interim staternent of financial position of Honda Atlas
Cars (Pakistan) Limited as at September 30, 2024 and the related condensed interim statement of profit or
loss, condensed interim statement of comprehensive income, condensed interim statement of changes in
equity, and condensed interim statement of cash flows, and notes to the financial statements for the six-
month period then ended (here-in-after referred to as the “interim financial statements™). Management is
responsible for the preparation and presentation of these interim financial statements in accordance with
accounting and reporting standards as applicable in Pakistan for interim financial reporting. Our
responsibility is to express a conclusion on these financial statements based on our review.

The figures of the condensed interim statement of profit or loss and condensed interim statement of
comprehensive income for the three-month period ended September 30, 2023 and September 30, 2024

have not been reviewed, as we are required to review only the cumulative figures for the six-month period
ended September 30, 2024.

Scope of Review

We conducted our review in accordance with Intemational Standard on Review Engagements 2410,
“Heview of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of
interim financial statements consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with International Standards on Auditing and consequently

does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
interim financial staterments are not prepared, in all matenal respects, in accordance with the accounting
and reporting standards as applicable in Pakistan for interim financial reporting.

The engagement partner on the review resulting in this independent auditor's report is Muhammad
Masood.

(P

A_F. Ferguson & Co.
Chartered Accountants,
Lahore
Date: Movember 27, 2024
UDIN: RR202410071 TXAcQ4vFh
A E FERGUSON & OO, Chaviered Aceoumianie, o member firm of the Pwl neteonk

F8-Lpper Mo, Shakrak-c-(uaid-e-dpam, 0. Box 59, Lakore-340008, Palinan
Taale 492 [ 42) S5 P9RTLT S0 e 92 (42} TI09X5 T wvwe e conm ok

= HARACHI » LAHORE » ISLAMABAD
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
A5 AT SEPTEMBER 30, 2024

Un-audited Audited
September 30, March 31,
Rupees in thousand MHote 2024 2024
EQUITY AND LIABILITIES
SHARE CAPITAL AMD RESERVES
Authorized share capital
200,000,000 (March 31, 2024: 200,000,000)
ordinary shares of Rs. 10 each 2,000,000 2000 D00
Issued, subscribed and paid up share capital
142 800,000 (March 31, 2024: 142 800,000)
ordinary shares of Rs. 10 each 1,428 000 1,428 000
Reserves 18,956,000 17,456,000
Revenue reserve. Un-appropriated profits 803,162 2171018
NON-CURRENT LIABILITIES LI RIRIM
Long term finances - secured 2453379 2634 503
Deferred government grant 546 604 632 766
Employee retirement benefits 118,685 66,928
Deferred taxation 458026 625,553
Deferred revenue 14,698 17 242
CURRENT LIABILITIES e AT
Current portion of non-current liabilities 4] 543 484 2829
Short term bormrowings - secured 3E2319 5,915,661
Accrued markup 50,23 3,713
Unclaimed Dividend 67481 30,420
Trade and other payables and provisions 16,424 215 17,782 632
20,357,790 24,196,255
CONTINGENCIES AND COMMITMENTS 7
45136454 49 830,265
ASSETS
NON-CURRENT ASSETS
Property, plant and equipment 8 6,862 968 7.5 533
Intangible assets 781,247 £81,480
Capital work-in-progress 9 Zo3 542 22 BBS
Long term trade debts 830,433 76,274
Long term loans to employees 180,626 218,768
Long term deposits 53 492 | 52 805
9,002,608 9,531,765
CURRENT ASSETS
Stores and spares 23 46T 210,018
Stock-in-trade 17,078,669 20,468,774
Trade debts 7,594 810 8523 202
Loans, advances, deposits, prepayments and other receivables 2729993 2810756
Income tax recoverable TATE 149 7,005,946
Cash and bank balances 920,758 1,189 804
36,133 846 40,2498 500
45,136,454 49 830 265

The annexed notes 1 to 19 form an integral part of these condensed inferim financial statements.

1- k""“ lfﬂ Huamgigl Rk, .
Aamir H. Shirazi Takafumi Koike Hamood ur Rahman Qaddaf

Chairman Chiaf Executive Chief Financial Dficer

Eraanar Fisuy Half Yearly Fieport September 2024 | 6
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CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE THREE-MONTH AND SIX-MONTH PERIOD ENDED SEPTEMBER 30, 2024

Three-month period ended Six-month period ended

September 30, Septemher 30, September 30, September 30,
Rupees in thousand Noke 2024 2024 2023
Sales 10 16,596,927 13,956,208 32 567,268 17,726,920
Cosl of sales 11 (15375,959)  (12,429502) (30,334,758) (16,348 504)
Gross profit 1,220,968 1,526,796 2232510 1,378,416
Distribution and markeling cosls (181,170) (212,17) (440 566) (352,145)
Administralive expenses (437 ,919) (382 600) (830,072) (654,522)
Other income 84 845 896,574 478,614 1,799,260
Other expenses (66.965)( | (203,506) (100,326)| | (234,490)
Finance cost (193,314) (120,169) (480,399 (163,846)

(794 523) (21,818) (1,422 749) 304 257

Profit before levy and taxation 426,445 1,504 978 809,761 1,772 673
Levy 12 (61,945) - (119,144) -
Profit before taxation 364,500 1,504 978 600,617 1,772 673
Taxalion (106,761) (829,642) (230,253) (952,380)
Profit for the period 267,739 675,336 460,364 820,293
Earning per Share
- basic and diluted {Rupees) 1.80 473 332 hT4

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Qu' lfﬂ

1 e Havmgd Rﬂﬂnm :

Aamir H. Shirazi Takafumi Koike Hamood ur Rahman OQaddaf
Chairman Chiaf Executive Chief Financial Dficer

7 | Honda At Cars (Pakistan) Limited
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CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE THREE-MOMNTH AND 5IX-MONTH PERIOD ENDED SEPTEMBER 30, 2024

Three-month period ended Six-month period ended
September 30, Septemherm, September 30, September 30,
Rupees in thousand 2024 2024 2023
Profit for the period 257,739 675,336 460,364 820,293
Other comprehensive income:
ltems that may be reclassified
subsequently to profit or loss - - - -

Items that will not be subsequently
reclassified to profit or loss = - = -

Total comprehensive income
for the period 257,739 675,336 460 364 820,293

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

1. ‘Ll.l;mlfn Hamgrd Radvmm .
Aamir H. Shirazi Takafumi Koike Hamood ur Rahman Qaddaf

Chairman Chiaf Executive Chief Financial Dficer

Girgmeriaer Futuris Half Yearly Report September 2024 | 8
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED SEPTEMBER 30, 2024

Share Capital Capital Reserve Rewenue Reserves
Issued,
subecribed Share General  Un-appropriated Totat
and paid-up premium reserve profits

Rupees in thousand share capital
Balance as on April 1, 2023 (audited) 1,428,000 76,000 17,380,000 380,325 19264325
Total comprehensive income for the period
Profit for the period - - - 820,293 820,293
Other comprehensive income for the period i 5 i = =

- = = 820,293 820,293
Balance as on September 30, 2023 (un-audited) 1 428,000 76,000 17,380,000 1,200,618 20,084,618
Balance az on April 1, 2024 (audited) 1,428,000 76,000 17,380,000 27,018 21655018
Appropriation of reserves
Transfer to general rescrve - - 1,500,000  (1,500,0:00) -
Tolal comprehensive income for the period
Profit for the period - = - 460,364 460,364
Oher comprehensive income for the period - - = - =

i = - 460 364 460 364
Transactions with owners in their capacity
a% owners recognized directly in equity
Final dividend fior the year ended
March 31, 2024 i@ Rupees 6.50 per share - - = (928, 200) (928,200)
Balance as on September 30, 2024 (un-audited) 1 428,000 76,000 18,880,000 803,182 21,187,182
The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Qu'
Aamir H. Shirazi Takafumi Koike Hamood ur Rahman Qaddafi

Chairman Chiaf Executive Chief Financial Dficer

9 | Honda Atlss Cars (Pakistan) Limited
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CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE SIX-MONTH PERIOD ENDED SEPTEMBER 30, 2024

Six-month period ended
September 30, September 30,

Rupees in thousand Note 2024 2023
Cash flows from operating activities

Cash generaled / (ulilised) from operalions 14 6,299,649 (6,367 374)
Finance cosl paid (526,993) (13,017)
Employees’ relirement benefils and other obligations paid (1,982) (13,305)
Wel decrease in loans to employees 84,536 156,299
Mel (increase) / decrease in long lerm lrade debls (32,861) 41,223
Mel increase in long term deposils (687) -
Income Lax paid (899,127) (597,714)
Royally paid (1,587,620) (4,679)
Mel increase | (decrease) in deferred revenue 1,530 (294)
Net cash inflow [ (outflow) from operating activities 3,336,445 (6,798,861)
Cash flows from investing activities

Purchase of property, plant and equipment (317,312) (123,870)
Purchase of intangible assels (11,463) (16,003)
Proceeds from disposal of property, plant and equipment 41,883 34241
Interest received 103,078 323,538
Net cash (outflow) | inflow from investing activities (183,814) 217 906
Cash flows from financing activities

Repayment of long term loans-secured (267,196) (161,238)
Dividends paid (911,139) (509,929)
Net cash outflow from financing activities (1,178,335) (671,167)
Net increase / (decrease) in cash and cash equivalents 1,974,296 (7,252,122)
Cash and cash equivalents at the beginning of the period (4,325,857) 15,150,337
Cash and cash equivalents at the end of the period 15 (2,351,561) 7,808,215

The annexed notes 1 to 19 form an integral part of these condensed interim financial statements.

Qu' llf-ﬂ

1 e Havmgd E_'Rﬂnm :

Aamir H. Shirazi Takafumi Koike Hamood ur Rahman OQaddaf
Chairman Chiaf Executive Chief Financial Dficer

Gresrr Future Half Yearly Report September 2034 | 10
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE-MOMNTH AND S51X-MONTH PERIOD ENDED SEPTEMEER 30, 2024

1. LEGAL STATUS AND NATURE OF BUSINESS

Honda Aflas Cars (Pakistan) Limited (the ‘Company) is 8 public company limited by shares incorporated in Pakistan on
Movember 4, 1992 under the repealed Companies Ordinance, 1984 (now, the Companies Act, 2017). It is a subsidiary of Honda
Motor Co., Lid., Japan, (the holding company'). The Company's ordinary shares are listed on the Pakistan Stock Exchange

The registered office of the Company is situated at 1-Mclesd Road, Lahore, and its manufacturing facility is located at 43 km,
Multan Road, Manga Mandi, Lahore. The Company also has regional offices situated at Asia House, 19-C&D, Block L, Gulberg
11, Main Femzepur Road, Lahore and TowerA, Technology Park, Shahrah-e-Faisal, Karachi.

The Company's principal activities are assembling and progressive manufacturing and sale of Honda vehicles and spare paris.
The Company commenced commercial production from July 1994,

2 BASIS OF PREPARATION

21 Statement of Compliance
These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards
as applicable in Pakistan for interim financial reporfing. The accounfing and reporting standards as applicable in Pakistan for
interim financial reporting comprise of:

i) International Accounting Standard (1AS') 34, ‘Interim Financial Reporting’, issued by the Intemnafional Accounting
Standards Board (IASE') as notified underthe Companies Act, 2017;

i)  Islamic Financial Accounting Standards (IFAS') issued by the Insfitute of Chariered Accountants of Pakistan as nofified
underthe CompaniesAct, 2017; and

i}y  Provisions of and directives issued under the Companies Act, 2017

Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34 or IFAS, the
provisions of and directives issued under the Companies Act, 2017 have been followed.

22 These condensed inferim financial statements are un-audited and are being submitted o the members as required by secfion
237 of the Companies Act, 2017 (the *Act). The figures for the half year ended September 30, 2024 have, however, been
subjected to limited scope review by the auditors.

These condensed interim financial statements do not include all of the: informeation required for annual financial statements and
should be read in conjunction with the annual financial statements as at and for the year ended March 31, 2024. Selected
explanatory noles are included to explain events and transactions that are significant fo the understanding of the changes in the
Company's financial position and performance since the last annual financial statements.

23 Allfinancialinformation has beenrounded to the nearest thousand rupees unless otherwise siated.

3. MATERIAL ACCOUNTING POLICY INFORMATION

31  The accounting policies adopted for the preparation of these condensed interim financial statements are the same as those
applied in the preparation of preceding annual published financial statements of the Company for the year ended March 31, 2024
except for the adoption of new and amended standands as set out below:

32 Initial application of standards, amendments or an interpretation to existing standards

3.2.1 Amendments and interpretations to aceounting standards that are effective in the current period
There were certain amendments to accounting and reporting standards which became mandatory for the Company during the
period. However, these do not have any significant impact on the Company’s financial reporfing and, therefore, have not been
detailed in thesa condensed interim financial statements except as follows:

During the current period, the Instituie of Chartered Accountants of Pakistan (ICAP’) has withdrawn Technical Release 27 '1AS
12, Income Taxes (Revised 2012) and issued the TAS 12, Application Guidance on Accounting for Minimum Taxes and Final
Tazes' (the Guidance'). Accordingly, in accordance with the Guidance, the Company has changed its accounting policy fo
designate the amount calculated on taxable income using the notified tax rate as an income tax expense. Any excess over the
amountdesignaied as income tax, is then recognized as a ‘Levy’ under 'IAS 37, Provisions, Contingent Liabilities and Contingent

11 | Homda Attas Cars (Pakistan) Limited
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Assels’, which wene previously being recognised as 'income .

The Company has accounted for the effects of this change in accounting policy retrospectively under 'IAS 8, Accounting Policies,
Changes in Accounting Estimates and Emors’. The effects of this change in accounting policy are as follows:

After
"f:;ﬂ"':: impact of incorporating
et change in offects of
mﬁhg accounting change in
paliey policy accounting
palicy
(Rupees in thousand)
Effect on condensed interim statement of profit or loss
For the six-month period ended
September 30, 2024 (Un-audited)
Minimum tax classified as levy - 119,144 119,144
Profit befiore taxation 800,761 (119,144) 690,617
Taxation (349,397) 119,144 (230,253)
Profit for the period 460,364 - 460,364
For the six-month period ended
September 30, 2023 (Un-audited)
Minimum tzx classified as levy - - -
Profit befiore taxation 1,172673 - 1,772 673
Taxation (952,380) - (952,380)
Profit for the period 820,793 - 820,293

The related changes to the condensed interim statement of cash flows with respesct o the amount of profit before taxation have
been made as well.

3.2.2 Amendments and interpretations to existing standards that are not yet effective and have not been early adopted by the Company

There are certain amendments fo the accounting and reporting standands that will be mandatory for the Company’s annual
accounting peniods beginning on or afier April 1, 2025. However, these amendments will not have any significant impact on the
financial reporfing of the Company and, therefore, have not been disciosed in these condensed interim financial statements.

4. SIGNIFICANT ACCOUNTING ESTIMATES AND JUDGEMENTS
The preparation of these condensed interim financial statements requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounis of assets and liabilities, income and
gxpenses_Actual results may differ from these estimates.

In preparing these condensed interim financial statements, the significant judgemenis made by management in applying the

Company's accounting policies and the key sources of estimation uncertainty were the same as those applied fo the financial
statements forthe yearended March 31, 2024, with the exception of changes in esfimates refemed toin note 5.

Half Yearly Report September 2024 | 12
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE-MOMNTH AND S51X-MONTH PERIOD ENDED SEPTEMEER 30, 2024

5. TAXATION
Taxes on income in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or
Ioss of the Company. Amounts accreed for income tax expense in one interim period may have fo be adjusted in a subsequent
interim period of that financial year i the estimate of the annual income tax rate changes.

Un-audited Audited
September 30, March 31,

Rupees in thousand 2024 2024

6. CURRENT PORTION OF NON-CURRENT LIABILITIES

Current porfion of long term finances - secured 357,799 347 269
Current porfion of deferred government grant 177,065 187 595
Current porfion of deferred revenue 8,620 7,965
53,484 42 829

7. CONTINGENCIES AND COMMITMENTS

7.1 Contingencies
There is no significant change in contingencies from the preceding annual published financial statements of the Company for the
yearended March 31, 2024, except for the following:

Bank guaraniees of Rs4,814.09 million (March 31, 2024: Rs 4, 42814 million) have beenissued in Eavour of third parties.

7.2 Commitments In Respect of

Un-audited Audited
September 30, March 31,

Rupees in thousand 2024 2024
Lefters of credil and purchase orders for capital expenditure 86,803 41,237
Letters of credil and purchase orders for other than capilal expenditure 1,457 482 2,145 502
Fulure payments under [jarah agreemenls 1,439,940 387,524
2984 225 2574 263

13 | Homda Attas Cars (Pakistan) Limited
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Un-audited Audited
September 30, March 31,
Rupees in thousand Mote 2024 2024
8. PROPERTY, PLANT AND EQUIPMENT
Operating fixed assels 8.1 6,811,190 7463718
Maior stores and spares 51,778 115,815
6,862 968 7,579,533
8.1 Operating Fixed Assets
Opening book value 7,463,718 9,267,918
Additions during the periodiyear 811 46,356 193,855
7,510,074 9.461,773
Disposals and derecognition during the period | year 812 (14,526) (448,692)
Depreciation charged for the period / year (684,358) (1,549,363)
(698,884) (1,998,055)
Closing book value 6,811,190 7463718
8.1.1 Additions during the periodiyear
Plant and machinery 23,609 113214
Furnilure and office equipment 8624 2613
Vehicles - 2534
Tools and equipment 884 4 662
Computers 13239 48,042
46,356 193,855
8.1.2 Disposals during the period/year
Furnilure and office equipment a7 =
Vehiclkes 13,880 448 436
Tools and equipment 13 -
Compulers 536 256
14 526 448 692
9. CAPITAL WORK-IN-PROGRESS
Opening balance 22 885 7,015
Addiions during the periodiyear 331,886 232,745
354 771 239,760
Transfers during the period / year (57,818) (216,875)
Expensed oul during the period / year (3,111) -
Closing balance 293,842 22 BE5

PE——— Half Yearly Fieport September 2024 | 14
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE-MOMNTH AND S51X-MONTH PERIOD ENDED SEPTEMEER 30, 2024

Un-audited Un-audited
Three-month period ended Six-month period ended
September 30, Sepiember 30, September 30, Sepiember 30,
Rupeeas in thousand 2024 2023 2024 2023
10. SALES
Own manufactured goods
Gross sales 20,227,179 16,920 443 39.711,100 | | 20,939,948
Sales tax (3.614.421) (2,791 570) (7,100,125) | | (3,559,304)
Federal excise duty (621,101) (581,167) (1,206 804) (720,483)
Capilal value tax (101,496) (102,908) (186,067) (129,135)
Commission ko dealers (308,387) (248,780) (596,732) (307,948)
Discount to customers L (186,649) (957) (235,267)
15,581,774 13,018,369 30620415 15087 811
Trading goods
Gross sales 1,225,586 1,129,046 2,347 967 2,004,336
Sales tax (210,433) (191,117) (401,114) (355,227)
1,015,153 937 929 1,946 853 1,739,109
16,506,927 13,956,298 32567268 17726920
11. COST OF SALES
Own manufactured goods 14,713,378 11,815,189 29072,184 15,231,491
Trading goods 662,581 fi14,313 1,262 574 1,117,013
15,375,959 12,429,502 30334758 16,348 504

12. This represants porfion of minimum tax paid under seciion 113 of Income Tax Ordinance (ITO, 2001), representing levy in terms of
requirements of IFRIC 21/AS 37 (as fully explained in note 3.2.1).
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Un-audited
Six-month period ended
Rupees in thousand I 2?;:' - : 2073 -
13. TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Relationship with the Company Mature of transaction
i. Holding company Purchase of goods 1,609,991 1,398,071
Purchase of intangible assels - 15,626
Royalty 614,046 320,157
Recovery against warranty and other claims 7573 1,963
Dividends payable 473 382 -
ii. Other related parfies Sale of goods 394 658 324 359
(Group Companies) Purchase of goods 11,448 410 10,087 478
Purchase of property, plant and equipment 155,754 80,514
Purchase of intangible assets 11,463 -
Insurance premium a7 841 108 903
Technical assistance and Iraining charges 9467 9,443
Royalty 5723 -
Insurance claims 25245 4951
Recovery agains! warranly and other claims 178,053 88 966
fii. Key management personnel Salaries and other employee benefits 209,811 174,720
Sale of property, planl and equipment 40 4 6%
iv. Posl employment benefil plans Expense charged in respect of relirement
benefit plans 105,194 103,023

Period [ year end balances, other than thase disclosed in the noles (o these condensed inlerim financial statements are as follows:

Un-audited Audited
September 30, March 31,

Rupees in thousand 2024 2024

Receivable from related parties

- Holding company 11,805 250

- Other related parties 190,036 274 404

Payable to related parties

- Holding comgany 703,460 1,835,082

- Other related parlies 1,205,398 972,105

Gresrr Future Hialf Yearly Report September 2034 | 16
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE-MOMNTH AND S51X-MONTH PERIOD ENDED SEPTEMEER 30, 2024

Un-audited
Six-month period ended
September 30, September 30,
Rupees in thousand MNote 2024 2023
14. CASH GENERATED/(UTILISED) FROM OPERATIONS
Profit before taxabon 690,617 1,772 673
Adjustments for non-cash charges and other ilems:
-Lewy 119,144 -
- Depreciation on property, plant and equipment 684,358 799,627
- Gain on disposal of property, plant and equipment (27,357) {1,756)
- Profit on bank deposils (34,522) (349,174)
- Markup on advances lo suppliers (64,426) (64,572)
- Interest on loans lo employees (2,576) (3,757)
- Unwinding of lrade receivables - nel (21,298) (15,105)
- Unwinding of long term loans - net (30,98T) (37,935)
- Finance cost 272 5M1 13,198
- Provision for employees’ relirement benefils and other obligations 144 685 124,011
- Amortisation on intangible assels 111,696 119,550
- Amortisation of deferred revenue (3,419) (1,076)
- Royalty 728,963 334,181
- Working capital changes 14.1 3,732,200 (9,057,239)
6,299,649 (6,367 ,374)
14.1 Working capital changes
Decreasel/(Increase) in current assets
- Slores and spares 42 58T 3,084
- Slock-in-trade 3,390,105 (4,814,956)
- Trade debls 828,392 (2,255,735)
- Loans, advances, deposils, prepaymenlts and other receivables 63,822 13,438,032
4 324 906 6,371,325
Decrease in current liabilities
- Trade and other payables (592 706) (15,428, 564)
3,732200 (9,057,239)
Un-audited
Six-month period ended
September 30, September 30,
Rupees in thousand 2024 2023
15 CASH AND CASH EQUIVALENTS
Cash and cash equivalents included in the condensed
interim statement of cash flows comprise of the following
amounts:
Cash and bank balances 920,758 4,070,596
Shor Lerm investments - 3,827 619
Short term borrowings - secured (3,272 319) i
(2,351,561) 7,898 15
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NOTES TO AND FORMING PART OF THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE-MOMNTH AND S5IX-MONTH PERIOD ENDED SEPTEMEER 30, 2024

17. FINANCIAL RISK MANAGEMENT

17.1 Financial Risk Factors
The Company's acfivities expose it to a vaniety of financial risks: market risk (including currency risk, other price risk and interest
rate risk), credit risk and liquidity risk.
The condensed interim financial statements do not include all financial risk management information and disclosures required in

the annual financial siatements, and should be read in conjunction with the Company’s annual financial statements as at March
31,2024,

There have been no changes in the risk management depariment or in any risk management policies since the yearended March
31,2024,

17.2 Fair Value Estimation
Dwring the period, there were no significant changes in the business or economic circumstances that affect the fair value of the
Company's financial assets and financial abilities. Furthermore, there were no reclassifications of financial assets.

18. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue on November 22, 2024 by the Board of Directors of the
Company.

19. CORRESPONDING FIGURES
In order to comply with the requirements of LAS 34, the condensed interim statement of financial position has been compared with
the balances of annual audited financial statements of preceding financial year, whereas, the condensed inferim statement of
profit or hoss, condensed infenm statement of comprehensive income, condensed interim statement of changes in equity and
condensed interim statement of cash flows have been compared with the halances of comparable period of immediately
preceding financial year.

t kil Mg Ratoman.
Aamir H. Shirazi Takafumi Koike Hamood ur Rahman Qaddafi

Chairman Chief Executive Chiaf Financial Officer
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Management / Condensed Interim
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Authorized Sales Service & Spare Parts Dealers

35 DEALERS

KARACGHI

Haonda Shahrah-e-Falsal
13-Banglore Town,

Main Shahrah-g-Fasal
Tal: {021} 34547113-6

Honda Defence
71, Korangi Road
Mesar HIMG Circle

Teal: 021 p 35805281 -4

Honda SITE
C-1, Main Marghagr
Road, SITE.
Tel: j021) 22577411-2

Honda South

1-B8A1, Bac, 23, Korangi
Indiigtrisl frea.

Tal: f02 1) 350502514

Haonda Drive In
11E-C, Razhid Minhas Foad.
Tal: {01} 3490928327

Honda Quaidesn
233-A-2, PECHE.
Tal: g0} 34556071-3

Honda Port Qasim

Plol Mo. 38 & 4B, Black-B,
Gushan-e-Banazr,
Township Schama,

PO, Bin Qasim,

Cell: (D23} 6671762

Honda Khair

Plaot BB, Comidor Area,

near Gulshan & Mayamar Mar,
Main Super Highway,

an 0a111-111-772,

(021) A8BE1414-18

Honda United

D=8, Block-B, Marth
Mazirmatad,
Karachi Cantral.
Tal: 0333-BBB2342

HYDERABAD
Honda Palace
Shahbaz Town,
Jamshoro Foad.
Tal; {0223) 8871789

ABBOTTABAD
Honda Abbott

Kala Full,

Main Mansehra Road,
Musa Zai Colony,

Tel: {0312 0108180

LAHORE

Honda Fort

32 Quesns Road.
Tel: {0311} 4348265

Honda Point
Main Dafence Rosd.
Tel: {D42) 35700004

Honda Gateway
15 - Km, Multan Road,
Tel: {0423 111 333 730

Honda Township

Main Peco Road,

Kot Lekhpat.

Tal: §0423-911 07 -0d-0G

Honda Ring Road
1-KM Ferczpur Road,
Bhulley Shah Interchanga,
Aing Aoad.

Tal; {02} 345-100-00

Honda Lahare

12 KM, Lahore Sheikhupura
Road Kot Abdul Malik Lahare.
Ph # 042-TH00600-4

ISLAMABAD
Honda Classic
Plot 179, 1 10v3,
Industrial Araa.
Tl {051) 4438801-5

Honda Avenue
1-Km, Koral Chowl,
Islamakad Highwiry,
Opp. Judicial Calory.
Tal: {051} 2326121-4

JHELUM

Honda Express

Main GT Road. Kala Gujpan.
Tal: {0544} 272082

RAWALPINDI

Honda Dawntown

Main G.T. Road Swen Camp
Rawalpindi / Islamabiad,
LIAMN [061) 111 800 BB

MARDAMN
Honda Mardan
Opposile Indusirial Exlats,

Surkh Dhery, Nowshara Rogd.

Tel: (0937 861115
LIAM: (083T) 111-627-326

MULTAN

Honda Breeze

&3 Abdali Road,

Tel: (OG1) 45EE871-3

Honda Multan
Martharn Bypass Aoad,
Mesar HCBA, Institute,
Tel: [061) B0232471-24

FAISALABAD
Honda Faisalabad
East Canal Road.
Tel: (D41) @731741-4

Honda Chenab
123 JB Raja Wala,
Gresan Viaw Colory.
Tel: [041) 260-111-4

Honda Lyallipur
Gallwala Toll Plaza,
Sheikhupura Road.
Tel: [041) 2423774-9

SARGODHA
Honda Htefag

7-Km Lahore Road.
LIAMN: 0304-111-E292
Tal: 04821 GR291-92

GUJRANWALA
Handa Gujramwala
G.T. Foad.

Tel: [055) 3415401-3
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SIALKOT

Honda Falcon

Pakld Kotll, Daska Road.

Tal: {052) 3252000, 32512514

MIRFUR

Honda Empire

Mian Muhammad Road, Quaid
e=fzam Chowk, Minpur Azad
Fashmir

Tal: {D3E2T) 431501 -3

PESHAWAR
Honda North

Main Univessity Foed,
Tal; {01) SBS4001

DERA GHAZI KHAN
Handa HiSun

Muttan Rogmd.

Tal; {D84) 111 -630-890

RAHIM YAR KHAN
Honda Rahim Yar Khan
Shahbaz Pur Rosd, Mear
Maveana Teadile Mills,
Cantt Chowh.

Tal: {068) 56T4446-8

SAHIWAL

Honda Sahihwal

Sahiwal Bypass Lahore Foad
near PS5

Tel: 040-4502081-32

QUETTA

Honda Garwan

Alrport Road, Besides Carwan
Fuil Station, Shaikhmanda.
Tal; 081-2881001 -3

BAHAWALPUR
Honda Bahawalpur
KLF Foad,

Bypass, Bahawalpur
Call; 000-0857400



Authorized Service & Spare Parts Dealers

25 DEALERS

LAHORE

Johar Town Honda

882-A-1 Man Boulevard,
Joshar Town,

Tal: Q42-35201712 | 35291771

Aabpara Honda
Agbpara Market,
18 Wahdat Road.
Tel D42-35868932,

Samanabad Honda

Plat Mo 28030 - 21,

Acre Scheme Samanabid,
Tel: 042-37530583 , 37530679

Dafence Honda

E-105, Mew Super Town, Mear Main
Gata Defence Housing, Society,
Main Boulevard, DH&

Tal: (321 -4466544, 042-35732358

Smart Honda

Lidhar adjacent to Shell Fump,
Mear Asxar-11,Maln Badian Hoad.
Tel: 0323-41420048

Shalamar Honda
Quaid-e-Azam Interchanges,
Lakhocair Mabirmaod Booli,
Mear Easler, Housing Socialy.
Tel: Q42-655E011-5

KARACHI

Mazimabad Honda

1-JB/E Muslim League Cuarter,
Main Road Mazimabad No.1
Tal: 021-36603336-T

RAWALPINDI

Royal Honda
CB-840va, Meharabad,
Main Peshawsr Aoad,
Rewalpindi Cantt.

Tel: 031 4-5452454

Swan Honda

Swian Honda Private Limited,
Main G.T, Road, Opposite 505,
Willage Mear Sawan Camp,

Tal: 0A00-5550580

ISLAMABAD

Margalla Honda

Sarvica Road, E-11/4 Near,
Agra Grand Marques,

Tel: 051-2318051-2

AMX Honda

Fiot # 142, Cpposita,
Ietamabed Dry port 1-92.
Tel: 0333-5458898

MULTAN

Prime Honda

Mushtag Cebony vdustrial,
Ezlate FAoad, Mear Madirabad,
Raitway Crossing,

Tel: 081-6538112

BAHAWALPUR
Horizon Honda
Mudtan Road.

Tal: 0321-6817729

FAISALABAD
Jaranwala Road Honda
Jaranwala Aoad.

Tek: 041-87 10616, BSA 1097

Givil Lines Honda
F-12141 Jall Road, Civil Lines.
Tel: 041-2541825, 2409334

GUJRAT

River Edge Honda

Megr Science College, G.T. Road,
Tedk: 053-3523611

SUKKUR

Clock Tower Honda

Hussami Road, Mear Gurdwara,
Tek: 071-5617683

HARIPUR

Haripur Honda

Main G.T Road Haripur
let: (+B2-885) 3194481 -3

HYDERABAD

Hyderabad Honda

A-53, SITE Area Hyderabad

Ted: 022-3885144, D321-5003958

GUJRANWALA

GT Honda (PVT] Lid,

Chan Da Qila, GT Foad, Gujranwala
Tek: 055-42989306

Authorized Spare Parts Dealers
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LAHORE

Sugoi Parts Center

Shop Mo, 46, Sharmd Carnter,
4-Montgomery Aoad.

Tal: 042-363T0121

Sugol Defence Parts Genter
Shop No. 1 Corner 26/26

Mgin Walton Road. Lahore Cantt.
Tel: D42-366.26987

25 | Homda Atlas Cars (Pakistan) Limited

KARACHI

Sugoi Parts Center

Shop Mo, 182 Amber Electronics,
Market M.A Jinmah Fosd.

Tal; 021-22778211-12

Sugol Sunset Parts Center

Flat No. 12-C, 13th Cormnmercial Street.
Phase |I, Extension DUHLA,

Tal: 021-35312766

MULTAN

Sugol Multan Parts Centar

103 Igbal Flaza Opp. RTO Offica.
Nesr Fessta Garden, LMO Road.
Tel: 061-4535180-81
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Be aware, Be alert,
Be safe

Learn about investing at
www.jamapuniji.pk

Key features:

@3 Licensed Entities Verification 4 Stock trading simulator
(based on live feed from KSE)

¢» Scam meter*
Jamapunji games*
” puniig @ Risk profiler*
@ Tax credit calculator* ; N
B Financial calculator

% Compeny Verification gk Subscription to Alerts (event
@ Insurance & Investment Checklist notifications, corporate and

regulatory aclions
%' FAQs Answered e r;,r : . }.
H Jamapunji application for

mobile device
2 Online Quizzes

0 Knowledge center

n L
Jama Pung o an inmesstor Jamapunjl.pk Sjamapunji_pk
Educabon intates of
Geacuribem ard Eachengs

Comrresmon of Pakdatan Blolsle e s aiso svadabln for downiod Yo ardrosd and os dovees



Honda Atlas Cars {Pakistanlﬁ Limited

43-KM Multan Road, Manga Mandi, Lahore
www.honda.com.pk !




