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On behalf of the Board of Directors, I am pleased to present the Chairman's Review 

Report for the first quarter ended September 30, 2024.

During the current period, the Company recorded a sales turnover of Rs. 1,783.67 

million, compared to Rs. 3,485.72 million in the comparative period of last year. The 

Company reported a net loss after tax of Rs. (58.05) million, as compared to a net profit 

after tax of Rs. 5.34 million in the corresponding period of the previous year.

The country's economy has started to stabilize during the period. The appreciation of the 

Pakistani rupee, supported by stable dollar rates over the past few months, along with a 

reduction in markup rates, has improved macro economic indicators. However, despite 

these positive developments, the high costs of energy, interest and labor continue to 

pose significant challenges to maintaining smooth business operations.

The Board of Directors, comprising nine members with diverse expertise, remains 

steadfast in its commitment to upholding the highest standards of corporate governance. 

We strictly comply with the Companies Act, 2017, and the Listed Companies (Code of 

Corporate Governance) Regulations, 2019. Our governance practices meet the required 

standards for the composition, meetings, and procedures of the Board and its 

Committees.

The Board's performance has been evaluated as satisfactory, reflecting our dedication to 

strategic planning, policymaking, resource management, and operational efficiency. 

Regular self-assessments ensure our actions align with the Company's objectives and 

governance framework, allowing us to remain focused on achieving long-term success.

On behalf of the Board of Directors, I would like to acknowledge the collective efforts of all 

the employees to the success of the company. I would also like to thank our 

shareholders, customers, suppliers, bankers, and other stakeholders for their continued 

trust and support.

                On behalf of the Board of Directors
 

Karachi:                                    Naila Zahid
November 28, 2024                   Chairperson

CHAIRMAN’s REVIEW REPORT



3



4

Dear Shareholders,

The Board of Directors hereby presents before you its report together with the Interim Financial 
Statements of the Company for the 1st quarter ended September 30, 2024..

FINANCIAL RESULTS
Here are the key financial results for the first quarter, with comparisons to the same period of last 
year:
    Sep. 30, 2024 Sep. 30, 2023
      Rs. In Million   Rs. In Million
Sales – net       1,783.67      3,485.72
Gross Profit           15.49        317.74
Gross Profit %           0.89%          9.11%
Profit / (Loss) before Tax and levies       (226.90)            47.14
Profit / (Loss) after tax and levies         (58.04)              5.34
Profit / (Loss) after tax and levies %        (3.25)%            0.15%
Earnings per share     Rs. (2.73)       Rs. 0.25
 
OVERVIEW
Pakistan's economy showed signs of stability during this period due to some business-friendly 
initiatives taken by the government. These measures have led to a decrease in inflation to single 
digits, a stable currency outlook, a downward trend in borrowing and policy rates, and positive 
growth in the stock market. However, rising energy tariffs remain a significant challenge to economic 
stability.

The company reported net sales of Rs. 1,783.67 million for the quarter, compared to Rs. 3,485.72 
million during the same period last year. This decline is primarily due to reduced production activities 
caused by massive increase in cost of doing business.

To counter these challenges, the management remains committed to expanding market share in 
domestic and international markets through aggressive marketing strategies and reducing cost of 
production.

PRESENT AND FUTURE OUTLOOK
TThe textile industry is currently facing significant challenges, including prohibitive energy costs, 
very high rates of interest, and higher transportation expenses.

Cotton arrivals have drastically declined, with only 2.04 million bales reported as of September 30, 
2024, compared to 5.025 million bales in the comparative period of last year. This sharp decrease is 
due to various factors such as delayed sowing, heavy rains, non-availability of good quality seeds, 
pest attacks, reduced cultivation area, and inadequate government support for research and 
development. The textile spinning sector will have to rely heavily on imported cotton to meet raw 
material requirements.

EXPANSION AND MODERNIZATION
The company is actively investing in expanding and upgrading its mills. It plans to install a 3MW 
solar system to reduce energy costs and add Autocoro machines to increase productivity and 
profitability. These steps are aimed to keep the mills competitive and aligned with customer 
demands.

ACKNOWLEDGEMENT
The Board of Directors thanks our shareholders, customers, and bankers for their continued 
support, and appreciates the hard work and dedication of the Company's staff and workers.

                  On behalf of the Board of Directors

Karachi:    Omer Bin Zahid                  Zahid Mazhar
November 28, 2024         Director                               Chief Executive

DIRECTORS' REPORT
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2024

Chief Executive         Director                  Chief Financial Officer 
November 28, 2024



NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)

 SEPTEMBER 30, 2024FOR THE FIRST QUARTER ENDED

Chief Executive         Director                  Chief Financial Officer
November 28, 2024
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2024

Chief Executive         Director                  Chief Financial Officer
November 28, 2024
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UNAUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

Chief Executive         Director                  Chief Financial Officer
November 28, 2024
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NADEEM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)

FOR THE FIRST QUARTER ENDED SEPTEMBER 30, 2024

Chief Executive         Director                  Chief Financial Officer
November 28, 2024
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NADEEM TEXTILE MILLS LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENT (UNAUDITED)

FOR THE 1ST QUARTER ENDED SEPTEMBER 30, 2024
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Chief Executive         Director                  Chief Financial Officer
November 28, 2024
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