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DIRECTORS' REPORT TO THE SHAREHOTDERS

Deor Members Assolom-O-Aloikum

The Directors of Dost Steels Limited present their
Compony for the quorter ended September,2024.

review on the finonciol performonce of the

Finonciol performonce of the Compony for the quorter ending September 30, 2024 olong with
corresponding period wos os under:

Ihe economic conditions for the sieel industry ore currently not fovoroble. The slowdown in
construction octivities ond cut in PSDP hos severely offected the demond for steel bors. To
overcome the working copitol crises ond in order to resume the operotions of the Compony, new
investors were inducted ond we ore hopeful with improvement in demond of steel bors the
investors will inject more funds to restort operotions.

Business Review

The loss per shore for ihe yeor wos Rupees (0.12) per shore os compored to Rupees (0.21) per shore
during the corresponding period. Loss ofier tox for the yeor wos Rupees 45.872 million os compored
to Rupees 65.698 million in corresponding yeor. The losses were inevitoble owing to non-production
during the yeor under review. So for. the Compony hos not been oble to restort produciion
octiviiies due to shortoge of working copitol. With the induction of new inveslor the monogement is

hopeful of o positive outcome. As of todoy, The Compony is not in o position to declore dividend or
ony bonus shores to the shoreholders of the Compony.

Operotionol Performonce

Un-fortunotely, the Compony could not be oble to resume its operotion during ihe yeor due to the
non-ovoilobility of odequoie working copitol. However, os described obove compony is in process
of resolving debt settletrnent with Syndicote bonks in order to restort commerciol operotions.

f of the Boord of Directors

Choirmon / Director
Lohore: 06 December 2024

Heqd Oflice: Room No. 401 , 4lh Floor, lbrohim Trode Cenke, I -Aibok Block, Borkot Morkef, New Gorden Town, Lohore-54700 Tel: I I I 375 (DSL) 000
Mill Site: 52 km, Multon Rood, Phoolnogor - 55260, Pokiston.

Sole Niil Niil

Cost of Soles 10,379,941 t7,0o7,7241
Gross ILoss) I Profit 10.379.941 17.oo7.7241
Adminisirotive ond Sellino exoenses 8,202,2001 (3.351,487)

Finonce costs {32,289,9691 (45,339,2161

Loss before toxotion t4s,872,1101 (6s,698,4271

Toxotion Niil Nilt

Loss ofter toxotion (45,872,1101 (65,698.4271

Loss Per Shore (0.12) (o.21
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