FF@ CORPORATE AFFAIRS DEPARTMENT

Ref No. 6.12-PSX/S/FFC
December 10, 2024

To: The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building,
Stock Exchange Road
Karachi
(“PSX")

Subject: Disclosure of Material Information — Publication of Comgarativ
S qulati 17(4) of the Listed Companies

Shares _and __Takeovers)
Begulatlons 2017 (the Re ulations read with the Securities A Act 2015

Dear Sir,

In accordance with Sections 96 and 131 of the Securities Act, 2015, and Regulation
5.6.1 of the Pakistan Stock Exchange Regulations, we hereby convey the following:-

In continuation of our earlier letter to the PSX dated December 10, 2024, please find
attached draft copy of the newspaper pub.‘lic:atic'm i‘.n.?The Nation and The Nawa-e-Waqt
in respect of Comparative Statement foi'.Pvub':l'ic» Offer to acquire shares and control of
Agritech Limited (AGL) issued by‘lntegrated Equities Limited (Manager to the Offer) on
behalf of Fauji Fertilizer Company Limited and Next Capital Limited (Manager to the
Offer) on behalf of Maple Leaf Cement Factory Limited.

You may please inform the TREC holders accordingly.

Yours faithfylly,

Brig Zulfi
Company

cc:  Director/ HOD
Listed Companies Department, Supervision Division
Securities & Exchange Commission of Pakistan,
NIC Building, 63 Jinnah Avenue
Blue Area, Islamabad

DAOneDrive - Fauji Fertilizer Company LIPSX\PSX 2024 Final.doex

FAUJI FERTILIZER COMPANY LIMITED
SONA TOWER, 156 THE MALL, RAWALPINDI-PAKISTAN P.0.BOX 253
TEL : +92 (51) 8450001, 8453101 UAN +92 (51) 111-332-111 FAX +92 (51) 8458831
Web: www.ffc.com.pk Email: secretary@ffc.com.pk




Stnck Brokers at PSX
Investment Advisars
Firancial Consultanis
MAKA, 1P, RETs Adivisors

10 December 2024

The General Manager Operations The Executive Director

Pakistan Stock Exchange Limited Public Offering and Regulated Persons

Stock Exchange Building Department

Stock Exchange Road, Karachi Securities Market Division

{the "PSX") Securities & Exchange Commission of
Pakistan
NIC Building, 63-Jinnah Avenue, Islamabad
{the “Commission”)

The Chief Executive Cfficer

Agritech Limited
Askari Corporate Tower, 4" Floor, 75-76, Block
D-1, Main Boulevard, Gulberg lll, Lahore

Publication of Comparative Statement pursuant fo Regulation 17(4) of the Listed Companies
{Substfantial Acquisition of Voting Shares amd Takeovers) Regulations, 2017 ({(the
‘Regulations’) read with the Securities Act, 2015 (the ‘Act’).

Dear Sir(s),
This is with reference to the following:

A. Public Announcement of Offer made by Fauji Fertilizer Company Limited (the Acquirer) in
The Nation (English) and The Nawa-e-Wagt (Urdu) on October 25, 2024 to acquire up to
151,052,013 ordinary shares {representing approximately 35.57% of the total paid-up ordinary
share capital) and control of Agritech Limited ("AGL"), as revised by way of the Revised Public
Announcement of Offer made by the Acquirer in the same newspapers on November 20, 2024,
in relation to the upward revision of the Public Offer price from PKR 38.84 per share to PKR
39.05 per share of AGL (the "Public Offer"). -

B. Competing bid made by Maple Leaf Cement Factory Limited {the "Competitive Bidder"), by way
of the public announcement of public offer through competitive bid, as published in The Nation
(English} and The Nawa-e-Waqt {(Urdu) on November 11, 2024, ("Competing Bid"),

In accordance with Regulation 17(4) of the Regulations, please find attached the Comparative
Statement containing details of the Public Offer and the Competing Bid made by Integrated Equities
Limited (Manager to Offer) on behalf of the Acquirer and as received from Next Capital Limited
(Manager to Offer) on behalf of the Competitive Bidder, as required under the Regulations. The
subject comparative statement will be published in the daily newspapers The Nation (English) and
the Nawa-e-Wagt (Urdu), one day before the commencement of the acceptance period for the Public
Offer, on December 11, 2024.

Yours truly
For Integrated Equities Limited
{Manager to the Offer)

Muhammad Igbal Hussain  \ 0377

Copy to: All concerned

integrated Equities Limited
Head Office ; 30 Cricketers Colony, 3"" Fiosr, NETSOL Avenue, Ghazi Interchange Ring Road Lahare. T 9242 3674 171415 E ‘rio@ielnet px s iel relpk
Branch Office : Room No. 134, 3"“ Ficar, Stock Exchiange Main Buiding, Karacni. T 92 21 3240 0881- 82 PEX TREC No. 293
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“Public Offer For The Shares and Control of Agritech Limited by
Fauji Fertilizer Company Limited and Maple Leaf Cement Factory Limited”

\\\Y_ COMPARATIVE STATEMENT

/77

h ratv mnti beig ublihed i erece o the follwin public anouments ubtied in Te Naon

(English) and Nawa-e-Waqt (Urdu) regarding the acquisition of shares and control of Agritech Limited (the “Target” or “AGL"):

A. Public Announcement of Offer made by Fauji Fertilizer Company Limited (the “FFCL") on October 25, 2024 as revised by way
of the Revised Public Announcement of Offer made by FFCL on November 20, 2024 (for upward revision of offer price); and

B. Public Announcement of Public Offer through competitive bid made by Maple Leaf Cement Factory Limited (the “MLCF") on

November 11, 2024,

Acquirer Fauji Fertilizer Company Limited Maple Leaf Cement Factory Limited
Date of Public .
25 October 2024, revised upward
Announcement ' , 11 November 2024
of Public Offer on 20 November 2024
151,052,013 ordinary shares 160,762,209 ordinary shares
Public Offer Size (representing approximately 35.57% of the (representing approximately 37.86% of the
total paid-up ordinary share capital of AGL) | total paid-up ordinary share capital of AGL)
Public Offer Price PKR 39.05 per share PKR 39.00 per share

Acceptance Period Opening

9:00 A.M. on Thursday, December 12, 2024

9:00 A.M. on Sunday, December 29, 2024

Acceptance Period Closing | 5:00 PM. on Saturday, January 04, 2025 5:00 P.M. on Saturday, January 04, 2025
All shareholders whose names appear on All shareholders whose names appéér on the
the shareholding list generated at the close | shareholding list generated at the close of
Eligibility of business on November 29, 2024 will be business on November 29, 2024 will be eligible
eligible to tender their shares and in the to tender their shares and in the same quantity
same quantity they held on that date they held on that date
Existing Shareholding of FFC holds 122,541,093 ordinary shares MLCF directly and indirectly owns 103,120,701
thxei\::guirer g which constitutes 28.86% of the issued and | ordinary shares which constitutes 24.28% of the
q ‘ paid-up ordinary share capital of AGL issued and paid-up ordinary share capital of AGL
Manager to the Offer Integrated Equities Limited Next Capital Limited
Mr. Muhammad Iqbal Hussain e
Integrated Equities Limited L Banxing feam
eg q
30 Cricketers Colony, 3rd Floor, NETSOL eaxt Capital | imesd
Contact details of the R oo ool 2nd Floor, Imperial Court Building, Dr. Ziauddin Ahmed
M Off Avenue, Ghazi Interchange, Ring Road, Lahore Road. Karachi. Pakistan
anager to the Offer Contact: 0345 009 1263, +92 42 3574 1714-15 ' '

Email: iqbal.hussain@iel.net.pk, info@iel.net.pk
Website: www.iel.net.pk

Contact: +92 21 3522 2207, +92-21-111-639-825
Email: cf@nextcapital.com.pk
Website: www.nextcapital.com.pk




