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December 11, 2024

Executive Director The General Manager

Public Offering and Regulated Persons Department Pakistan Stock Exchange Limited
Securities Market Division Stock Exchange Building
Securities and Exchange Commission of Pakistan Stock Exchange Road, Karachi

NIC Building, Jinnah Avenue, Blue Area, Islamabad

Ms. Asma Irfan

Company Secretary

Agritech Limited

Askari Corporate Tower, 4th Floor, 75-76, Block D-1
Main Boulevard, Gulberg Ill, Lahore

Subject: Publication of Comparative Statement for Public Offer to acquire shares and control of Agritech
Limited in Newspapers

Dear Sir / Madam,

Reference is being made to the following public offers to acquire shares and control of Agritech Limited published
in The Nation (English) and Nawa-e-Waqt (Urdu) newspapers, under the Securities Act, 2015 (the “Act”) and the
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017 (the “Regulations”):

A. Public Announcement of Offer made by Fauji Fertilizer Company Limited (“FFCL") on October 25, 2024, as
revised on November 20, 2024; and

B. Public Announcement of Public Offer through Competitive Bid made by Maple Leaf Cement Factory Limited
(“MLCF”) on November 11, 2024.

As required under Regulation 17(4) of the Regulations, a Comparative Statement has been jointly published by the
Manager to the Offers of MLCF and FFCL in The Nation and Nawa-e-Wagqt on December 11, 2024; copies of the
newspapers are attached for your record.

Should you require any further information on the matter, please contact the undersigned.

Sincerely,

For and on behalf of Next Capital Limited

A

Aamna Rasheed
Analyst, Investment Banking

Encl: As above

+92 21111 639 825 2% Floor, Imperial Court Building, Dr. Ziauddin Ahmed Road, Karachi www.nextcapital.com.pk

+92 42 3713 5843 -8 63-A, Agora Eden City, DHA, Phase 8, Lahore
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“Public Offer For The Shares and Control of Agritech Limited by
Fauji Fertilizer Company Limited and Maple Leaf Cement Factory Limited”

LCOMEARATAVE STATEMENT

VS// S 4

This Comparative Statement is being published in reference to the following public announcements published in The Nation

(English) and Nawa-e-Waqt (Urdu) regarding the acquisition of shares and control of Agritech Limited (the “Target” or “AGL"):

A. Public Announcement of Offer made by Fauiji Fertilizer Company Limited (the “FFCL") on October 25, 2024 as revised by way
of the Revised Public Announcement of Offer made by FFCL on November 20, 2024 (for upward revision of offer price); and

B. Public Announcement of Public Offer through competitive bid made by Maple Leaf Cement Factory Limited (the “MLCF") on
November 11, 2024 :

11 November 2024

Acceptance Period Closing

; L ’ 151,052,013 admry 160,762,209 ordinary shares
ublic Offer Size (representing approximately 35.57% of the | (representing approximately 37.86% of the
E total paid-up ordinary share capital of AGL) | total paid-up ordinary share capital of AGL)
[Public Offer Price PKR 39.05 per share PKR 39.00 per share ;
Aeuphné. Period Opening| 9:00 AM. on Thursday, December 12, 2024 | 9:00 A.M. on Sunday, December 29, 2024
5:00 PM. on Saturday, January 04,2025 | 5:00 P.M. on Saturday, January 04, 2025
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All shareholders whose names appear on the
shareholding list generated at the close of
business on November 29, 2024 will be eligible
to tender their shares and in the same quantity

mMtheldeM they held on that date §
FFC holds 122,541,093 ordinary shares | MLCF directly and indirectly owns 103,120,701 |
E"'""::uﬁ"',""".'""’" of | which constitutes 28.86% of the. bwad"ind ordinary shares which constitutes 24.28% of the
paid-up ordinary ahln cnplhl ofAGI. issued and paid-up ordinary share capital of AGL
Kicroghs 6o the Gingi mmmmmm Next Capital Limited -
: ; :;‘“"‘"’ e S E R Next Capital Limited
|Contact details of the Ms e | 2nd Floor, Imperial Court Building, Dr. Ziauddin Ahmed
pRanagier o ti5é Oster wmmtmmagwun %5 .| Road. Karachi Pakistan
L L M Contact: +92 21 3522 2207, +92-21-111-639-825

Email: cf@nextcapital.com.pk
Website: www.nextcapital.com.pk
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