P

Yoo we can

TOGETHER FOR A BRIGHTER FUTURE




T SHKBANK ¥

U UGILKBANK

Director’s Report as of Mareh 31, 2022

REPORT

Dear Shareholders,
We are pleased (o presont the linancial stafements ol the Bank for the fivst quarier ended March

31,2022,

Fconomic Review:

Pakistan’s cconomy laced challenges from the start of FY-22 due to high global commodity
prices due to the Russia - Ukraine war and global supply disruptions. Tnllation for the st
quarter FY-22 was recovded at 12.60% versus 7.83% in FY-21. ‘The main reasons for hgher
inllation numbers were higher food, commodiiy and cnergy prices.

Lxporls of the country inereased by 27.30% whereas imports creased by 54.40%. The
country™s balance of Uiade posted a deficit of USD 35.4 hillion for 9M FY-22, with a significant
increase of 70%. The impact of increased imports was evident in the current account deficit
which increased to TS$ 13.2 billion by March 2022. The twin deficits resulied in a sharp fall
ol SBP reserves which phummeted Lo US$ 10.8 billion by the end of March 2022 versus RS
17 billion by the end of December 2021, This adverscly impacicd the PRR Parity which was
recorded at Rs. 183.47 by March 2022 versus Rs. 176.5F on December 31, 2022. PKR
devaluation on guarterly basis was 3.94% and since July 2021 Rs. dopreciated by 18.49%. In
licy of rising twin deficits and inflation SBP incrcased the interest rales Lo 12.25% a cumilative
impact lo 5.25%.

Country wiinessed ils highest-ever remittances of Uss 2.8 bitlion in March 2022, Worker
remittances sveraged US$ 2.55 billien per month from July 21 1o March 2022. Curmlalively,
remitlances inereased to UJS$ 23 billion during the [lirst nine months of 2022 registering a
growlh of 7.01% over the same period kst year.

In order o combat macro imbalances SBP ook measures that included Rupee adjustment,
increase i inlerest rales, curtailment of consumer finance through regutatory actions, and
curtailment of non-cssential imporls. As a result of these comrective measwres, the GIIP was
expeeted to fall below 4% in 1Y 2022 versus 5.4% in I'Y 2022. Government is keen fo revive
IMF - - LI'F program enabling the country fo unlock much need fovcign financing,

Finaneial Performance:

I the lirst quarter of 2022, the Bank posted a profii alicr tax of Rs. 1.55 biflion as compared
0 & Loss after tax amounting o Rs. 2.48 billion sustained in the last corresponding petiod.
During this period, tolal deposils declined by Rs. 2 billiow, closing at s, 141.76 billion, while
gross advances decreased by Rs. 218 billion.

Summarized financial performance of Sitkbank Limited for the lirst quarter ended March 31 ,
2022, s as follows:
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P . Rsin ‘million” ]
Loss hefore tax _ R LY
Prior o 1 (42)
C Deferred o i,738
Loss after tax o . 1,383
Basic & Diluted - Earning per Shave o 17

The Bank reported a loss before tax of Rs. 142 billion for the first quarler, compared 1o a loss
belore tax of Rs. 3.78 billion in the conesponding period last year, This improvement is
primarily attributed to an increase in the Iank’s net interes! income (NTH) by Rs. 0.23 hillion,
a rise in non-markupfintcrest imcome by Rs. 1,36 billion, and reduced provisioning for non-
performing loans (NI'Ls) by Rs. 2.01 billion.

The improvement in NT, despite higher funding costs, was largely driven by tower mackup
suspensions during this quarter compared Lo the same petiod last year. Markup suspensions
andd NPL provisioning were elevated in the previous year's corresponding quarter due 1o fresh
NPL classifications and a one-tine charge-off related 1o (he delinquent consumer porifolio
following the statwory grace period granted during COYID-19.

Not-markup/interesi income also improved, supported by a Rs. 170 miliion increase in
earirings from lces, commnssions, and forcign exchunge, along with a reduction in the loss on

securitics disposal by Rs, 1.13 billion compared to the correspohing period lasl year.

The Bank posted a profit alier tax of Rs. 1.55 billion for (he quarter, duc to the recording of
deferred tax amounling to Rs, 1,74 billion.

Rusiness Performance;

Branch Banking

liranch Banking served over 231,758 customers contiibuting more than FB4 of the Bank’s
deposil basc. Total deposit as of 31st March 2022 stood at approximately Rs. 100 bilflion, The
total Year-lo-date deposit grow by Rs. 2.04 billion till 31" March 2022 out of which the curent
aceount porifolio grew by Rs. 2.19 bitlion.

During ihe quarier, we concentrated on total deposit growth by divecting the branch sales teams
to focus on acquiring high-guality funded NTB aceownts. This combined cffort resulled ina
deposit growth of Rs. 2.19 billion, transtating fo a 2% increasc in book size.

Runca Sales Campaign was launched resulting in the business o Rs. 17.44 million i1t insurance
annual premium during Q122 which translates into NF of 185.6.16 million.
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During this quatter, we also conducted a Business Value Account Plus markel-storining
campaige. This initiative aimed to expand the reach of this current acconnt fo owr targel
audience, while also soliciting NTR accounts and deposits for the buank. The first pliase of the
market storming drove significant upward momentum for BYA Plus, and the sccond phase
further strengthened its market presence. Business Value Acconnt Plus.exemplifies the bank’s
vision and commitment. to exccllence. This product has nol only surpassed expectations,
particufarly diving the uncertain times of COVID-19 but also confinugs to grow al an
aceclorated rate.

Consumer Banking:
Consumer Banking: During the litst quarter of 2022 Business posted a profit before lax of Rs.
724 million on an unsccured portlolio of over Rs, 18.5 billion.

s Reacty Line:

In (he Ist Quarter of 2022, Ready Line posted a 329 million EBIT on the outstanding ENR of
Rs. 7.7 biltion with having over 49,358 customer buse, These milestones were achicved with
the help of muitiple spend & LNR buikling initiatives such as New Year spend cashback
promotion, Digital spend campaigns proyoting our Silkmobile App & Internel hanking and
seasonal tactical campaigns including bul not limited to Women’s Day, Pakistan Day & 14th
of February.

+ Personal Loan:

Keeping in mind the relur on capital employed for every product and economic outlock, the
Bank took a decision o temporazily shili the focus {rom Personal fnstalment Loan fresh
acquisition to other products, Despite this and chalienges, at the end of the period Jan-Mar
2024 our customer basc stands al 20,473 with an outstanding ENR of Rs. 4.44 billion and profit
before tax of 126 million.

« Cirebit Cards:

Sitkbank Credit Cards paced up (he momentum of acquisitions by booking 4,343 fresh cards
in first quarter of 2022, thus increasing CIF (Cards in Force) to 178,075 Cards. Tolat spending
recorded on Credit Cards in the first quarier ending on 31t Mareh 2022 was Rs. 8.4 billion and
ENR volume of Rs. 6.33 billion.

I'o achieve these results, Credit Cards Business launched a host of tactical compaigns on Li-
commerce, 23% Cashback on Speoed, Online Grocery Shopping, Repistration on WhatsApp
banking campaign (o carve its space in digital space, 0% markup Instaliment plans along with
Fvenl-based campaigns including New Year, Women's day special discounts and Pakistan Day
offers which helped us to post remarkable Spend & ENR vohumnes.

Emaan Islamic Banking (Fuaan}

Craun Islamic Banking is committed to actively contributing to the development of the Islamic
banking sector by providing high-quality Shartah-complianl products and services through is
expanding nelwork across the nation. As of the most recent reporting period, Fmaan Islamic
Ranking has achieved total deposits amounting to Rs, 27,13 million, with a CASA (o time
deposil ratio of 26:74. Dwring this period, over 1,292 new bank accounts were cstablished,
increasing the total cuslomer base o 39,098.
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consistently prioritizing exceptional customer service and 2 comprchenstve range of producls
while adopting a prudent approach (o balance sheet managemen.

80 Excellence -Training Program:

O8O Lixcellence sessions conducted for 109 branch staff in 2022, The purpose ol this
veinforcement is 1o help branches to remain focused on delivering consistent and smoaoth
services 1o owr valued customers. Also, Branches can monitor their daily performance ul
different inlervals on a day-to-day basis.

Compliance with Minimam Cagital Requirement (MCR) snd Capital Adequacy Ratio
(CAR):

As of March 31, 2022, the Minimum Capital Requirctent (MCR) stood at negalive Rs. 7.5
bittion and Capital Adequacy Ratio (CAR) al negative 25.46% againsi the preseribed nunhnum
timits of Rs. 10 bitlion and 11.50% respectively.

Credie Rating:
The long-letm entity raling of the Bavk is A- (Single A Minus) and the shori-term rating is A-
2 (Single A-minus 2 as determined by “JCR VI8 Credit Rating Companty Tinnted.

Fuiure Outlood:

As alrcady mentioned in Finaneial Scetion of the repodt, United Bank Limited ("UBL") has
fovmally conveyed its offer for the potential merger of Silkbank Limited (*Bank”) with and
inlo UBL. UBL has disclosed this material information Lo the Pakistan Stock Exchange Limiied
{"PSX"), confirming the submission of an offer regarding a possible merger. Accordingly, the
Hank also disscminated its material information to the PSX on November 1, 2024,

We further inform you that (he Board of Direciors of the Biank, in its meeting held on November
06, 2024, has accorded its in-principle approval for a potential merger of the Bank with and
imto UBL. This merger would be execated through a scheme of amalgamation to be sanctioned
by (he Slatc Bank of Pakistan under Scetion 48 of the Banking Companies Ordinance, 1962
("Iolential Merger"). The Bank also disseminated this Matetial lnformation (o the PSX on
November 06, 2024,

Subsequently, (e Doard meetings of UBT, and Silkbank were held on December 02 and
December 04, 2024, respectively, wherein both the Boawds approved the proposed
amalgamation of the Bank with and info UL through a share swap amangemant under Section
48 of the Banking Companics Ordinance, [962. The Boards also authorived the exceution of
the Agreement to Amalgamate, the Scheme of Amalgamation, and other relaled documentation
necessary for implementing the amalgamation.

The approved sharc swap ratio entails the issuance of one (1) new ordinary share of URL, with
a face vatue of Rs. 10, in cxchange lor 325 cxisting shares of the Bank, each with a face value
of Rs. 10. This artangement will result i the issuance of 27,944,188 ordinavy shares of UBL,
excluding any right Issuance.
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Additionatly, the Roards resoived Lo convene Extraordinary General Meetings (FOGMSs) for
sharcholder approval of the amakgamation and relsted matters. The EOGM of the Bank is
scheduled fir December 26, 2024, white LHBL's COGM is sel for December 30, 2024,

This mmatgamation remaing subject to the fulfillent of all necessary legal livmalities and
obtaining the requisile corporate, regutatory, and third-party approvats. In light ol this process,
the external audilors have included a note in (heir audit opinion, highlighting a *Matcrial
Lincertainty Related o Going Concenn.

We shall keep our shareholders updated with respect o this Potential Merger by making lurther
announcenments as and when (he matler )wogresses.

Acloupvledgement:

We, onee again, lake this opportunity to express our deepest gralitude to our customers andl
business partners for their conlinued support and trust, and our sincere appreciation o the State
Bank of Pakistan for (heir puidance and cooperalion.

We arc also equally (hmkful to our associates, stafl and collesgues lor their committed
services, and took forward to their continoed supporl.

Eor and on Behalf of the Board of

Sifkbank Tamited
W e
T |
Shabiram Baxa Baldhtiari T halid Aziz Mirea
President & CEO) : Chatrman

Karachi, Deccmber 13, 2024
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SILKBANK LIMITED

CONDENSED INYERIM STATEMENT Of FINANGIAL POSITION

AS AT MARCH 31, 2022

ASSIETS

Cash ang hafances with ireasury banks
Balances with olliey banks

Lendings to financdal Instiiutons
Invastmenls

Mdyances

Fhied asssls

Intanglbls asanls

Befgriad lax assols

(3ther assals

LIABILITIES

Bilks payabla
- Borrowings
Deposhs and tfier accounts
Ulabliitizs agatnst asants subject to finance lease
Subrordinated debl
Balerrad Iax Mabdilies
Other dizgbilities

NET ASSETS

REPRESENTED BY
Shareholders agully

Ehare capilal - net
Stetulory rescrvas

Suwples on revaluation of asselz - nol of kax
Accomulated kosses

CONTINOENCIES AND COMMITMENTS

Hute

i
k)
12
i3
14
15

i

¥
18
14
29

ra

22

24

March a1, December 31,
2623 2021
ln-audiied Austkifed
Rupees in "000
$2,198,%50 12,22 513
827,543 547 553
2573214 3368, 407
144,711,500 144, 283,01
F3,608,081 75,420 754
5,865,710 5,885,483
385,100 30428
17,067,881 0,137 567
15,775,448 14,265,573
270828370 2VE 552,900
2,088,462 4,262 030
F32401,010 [ +22.123 420
141,755,640 |1 143 755073
2,418,666 A58 666
 BB2BEEE 7135318
476,612,016 278,712,506
_____ {5,?33,54&1_ . {7.,180.648)
PHAITITE 253,431,374
&30, 830 820,890
40H, T2 1077 5659

{30,537,683) _ (32,400,279}

I5.785,648)

{7,100 548)

The arraxes notes 1 40 43 ferm an Integral part of thase condensed htedn Gnencial slatements,

e =
‘,ﬁzﬁu Fon

Chitef Financlal Ofliger .

Hyeclar

(

Prasident & Chlef Exeovtive Officer

VP

Director




SILKBANK LIMITED
GONDENSED INTERIM PROFIT AND LOSS ACCOUNT - UNAUDITED
FOR THE QUARTER ENDED MARGH 31, 2022

March 21, March 31,
2023 202t
Mote Rupaps jn ‘DD
Mark-up { redun £ profit £ interesl enned 5 seaz642 | {3954, 008
Mark-up £ relurn £ profit £interes! cpensad > (5, 187,.343) {3,546 547}
Met Mark-up F reluns Fproit ! alerest incore Fa% 499 407 402
HOK MARK-UI? F INTEREST INCOME
e and camntlzsion Inconse 2% o 07,676 556.15[!
Dividend Incoma . -
Forelgn sxchange incomo 77,638 45,203
Logs leon detivatives {9,360 {78, 740
Lops on eaouriliez 24 [16,468) (1,144, 158}
LR [ e 0 31,658 34,744
Todal nen-markup f Interasl inceme £ floss) TEA 144 (SB0.E31)
Total Income § {loss} 1,418,643 (173,399)
HGH MARK-UP P INTEREST EXPENRER
Operating expenzes H 11,772,806} {1, 804,177)
Wierkere Wellare Fund - -
CHher charges Az 24214 | (3,841}
Tutal non-markup f interest #apenses (i, 775,007) [1,.508,048)
Lo3s belore provistons, axlra ordinany £ snusoal
ileq and taxation (355, 364) {1,281,417)
Provistons angd writs offs - net 33 26,150 {5.705E514}
Eutra sndinasy f wnucual lames - .
LOSS BEFORE TAXATION 141,904} (3,777.231)
Toxation 4 1.6595 245 1,292 825
PROEIT { {LOSS) AFTER TAXATION 4,553,348 {2 484, 408)
Rupee
Basle and Diluled Eamnlngs f (Less) Per Share W oAy 0,273

g annexed notes 1 bo 43 fonn anintegrat part of these condensed itedim financiat stoleraents.

et 7

Chief Financial Dificar President & Chief Executive Officar

(S

Firector

Bireslor -




SILIKBANK LIMITED

GONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME - UNAUDITED

FOR THE QUARTER ENDER MARCH 31, 2022

Profit ! foss) afber Laxuiion for the period

Other comprefienslve loss) | IRcomg

Itemss thal may be reclassiited to profil and joss
accounk in subsequenl perlads:

Movamend In {delicil) £ surplirs on savaluation of Investieenis - net of fax

s thal will not be raclass(fled 1o prolit and loss
accolnt in subseguent jeriocs:

tameasureatenl gain on defined benefil ehligsions « nat of lax
Meovemeant in sumius on revabiallon of fixed gasels - nel of lax
Hiowarrenl in surplis on revabeation of nsn-banking 853868 - ot of bax

Total comprehatisive lnss

March 31, Basch 31,

cErd M2

Rupees by 00
1,553 345 {2 4R4 4058}

172,843 558,279
{427} -
11.549) {582
1,194 ... JE8
5370 {1,180}

T 1375332 (2276307

The anrgwad notes 1140 43 {orn an inegeal part of thess cordenced infedin fnanclad stalemends,
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SlERBANK LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY - UNAURITED

FQIL YTHE QUARTER ENDED MARGH 31, 2022

Surplus [ (dedicit) on Gawilal Revetue
| _sevaliobion of Reserve |  Rosteve
Share ,
Fized { Mon Tatal Egulk
Caplial | | ostments | Banking Ststatory ,-‘n.c:umutated A
Antete Rezenn OS4E5
Rupees In "0og
Falonee as st Janwsy 61, 2027 - Andlied 1,431,374 061, 731) 1974505 BIOESD (40,374,145 486051
Lotz after tawation bo: the quarter eaded
HMarch 31, 2021 - Un-audited - - - B [2ABLANE) (> 4£84 408)
Clitar eoinprehiensaee eome f {loss) - wet of
I3k = Un-audied - 265,079 {1, 16601 - . 258,095
Troavsfur fram awplug on revaluation of foced 3saels
o aceaent of inciemeatal depraciaion-net of tex - B - - 845 &85
Transher frorm surpluz o revaluation of Ron-baaking aseats
on accamid of ecemendal degraciation-ne of i . . - - Sdty 540
Tranaler fren surplus on revaluation of nen-banking
#3523 o0 atsount of disposal of aEzels-net of tax - - . - 247 245
Balance a5 at Marcl: $1, 2021 - Urezudlted 23,491,574 (321,858 1973413 $2039¢  (22750468) 2,644,956
Loca alier laxation far ihe aine manths perod
tnded Decambes 31, 2021 - Un-gsdited - . - . I TOEB15) (9726816
Qkher comprehenstye inconte fPoss) - nel of lax - Un-apeited - {27,254} {36 035y - 17,005 B AET
Transfar lg alalulory resames - - . - . -
Transher fram gurphog on revaluation af fixed nsoms
on accaunl &f Incramental depreciation-aa] of 1ax - - . - PB4 2G84
Transfes from surphis an revaluablion of ron-banking aszuls
e aciount of increrenlsh depeatiobon-net of Gy . - - - 1852 1,882
Transfer from suplus en revaluatlion of non-banking
Js3tls an a¢courd of disposal ol assals-net of tax - - v - 44,164 44, 164
Balance ag 7t Becemiber 24, 2529 - Aokl #3431,374 {43t} 1026480  BIRAB0  {32480278) (7160645
Peafl afer axalinn fo the quater ended
htarch 31, 2027 - Un-gudiled n - . - 1,563,345 1,553,340
Other comprakentiva foss - ned of 13 - Un-apdied - {112 040} 2.3 - {3427 {17013}
Trancier from sutphus on reveluration of fed assets
en atomint of incremental depreciation-nel of tax . - - - A05 8oy
Fransfei lrom swplua on evaluation of non-banking asseis
oa afoount of intiements| depreclatanr-net of tax - . - . 506 505
Transter fron surplug. an tevalbalon of non-banking
sasels on actounl of dispoasl of asseli-gal of 1ax . - T - e 25Y 287
Batance az al March 31, 2022 - Un-angitef L33A31AT 1021064 1923737 pEOAGh [30037.591F (57436460

* Statulery refeaves seniasan ammiat sl askie as per requlranents of setlion 2§ of the EBanking Campeniss Ondinancs, 1862,

The annexed paoles 14042 form aa ntegrat par of theee condenserd fderbn financlat shrleneils.
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SILKBANK LBHITED

CONDENSED INTERIM CASH FLOW STATEMENT - UNAUDITED

FOR THE QUARTER ENDED MAIRCH 31, 202z

CASH FLOW FROM OPERATING ACTIVITIES
Loss before tpegtlon
Loz divifond income

Adjusiments:
Depreclation on fixed asaels

Depreclation on bghl-oluse assels

Drepreclslion on nen-tanking assels acouied i satistrcling of dlaims
Arputicalion of Inkanginis ssets

Adodizalion of {discount) / pamivem an Matlnents - eet

Finance charge on lesse liabilly sgaiast right-oluse assels

Prveladons againat [nans & advances

Gain on sale of fixed ascelz

Urtigallzed Ioes f {gak) on ravaluatlon of invasiatents - Fuadd-for-temding
thoos) { irairt on s4le of nonbanking sesels Jtquied in sallsfaclion of dalmas
Prowvislon reversal 2galnst olher assels « et

Wiite olNe myainst fixed azoeis

Recraasn f {Increase) in operathin assets
Lendinigs {0 financlal InatRutizne

Mot lvestmends In hel-for-eading secorities
Advances

lser assats [ewchifing advanee tayationg

[Retroeata} | [ncrease i operating Nabilities
Bills payahla

Beroutngs

Crposits

Other lichiklles fercluding curre faxation)

income bax padd
et cash fiow gehasated F{used In) from operaiing activiies

TASH FLOW FROM IHVESTING ACTIVITIES

Mot Invesirrenl i available-for-33le securities

Het Invesiment [rhukd-to-maturily secuciing

el investient In fnd assels and langble asasls

Proreeds tu disposal of non-banking sssets sogulrad in satisfackion of claimg
Procepds oo dleposal of fied azsels

Mel erel fow {used In) F generaled o invesiing zctivites

CASH FLOW FROM FINANCING ACTIVITIES

Fayeen of suboedinated dobls

Paymenl of fease lisbidity agairst ight-ohuse pssots

Het cash Nlow vsed iy eancing apllyitlsz

Incradsa [ {Decreass) fin cash and cash equivalents
Cozh AR cash etubafoms al lhe beginning of the peripd
Gash and cash aquivalents al the snd of B pailed

Mareh 31, tarch $4,

2022 2021

Holg Rupees In‘pog

(41,004) (3,977,235
154904} (3,777,231}
31 ro7as |1 &re0
&Y 154,821 16¥, 084
an 8,750 11,882
at 12,004 11,5686
{4,761 $1,323
7 93,445 104 552
32 (el renssre
30 - {Rd4)
25 A2 B8O (13,348}
&l 571 831
33 . 124,847
3 . 21,275
2453 2 373,608
130,608 (1,403 526}
#1593 || 178058
24888506 1§ 1,823,756)
£.026,543 1223402
1AT3286 || aazaae:
26, 5DS, TOR 4,523 DB
(1,173,615 231,203
278,58 (] 122,434,857
(5,8904330 | (17,583,657)
{1720  {iradrm
035642} {40,480,753)
BSOB0ETE  (37.370,137)
_ air (8 A1)
25838856 {37 450,307
(25,690,762 | 24,305,328
2¥E.144 14,310
{Z4E, B3] (H40, 22
38,060 51,000
7 wEw
(2EET7,108) 24,353,101
o o
{153,365 {134,758
(159350 (494,086
62,357 (3,200,108
17066 14.3368,040
3 i28M4E3 11087738

The anneiced doles 1 4o 45 fatm an inteard pind of Hieze condaase aterin fukineisl starements,
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SILKBANK Limited
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - UNAUDITED

FOR THE QUARTER ENDED MARGCH 31, 2022

1.1

1.2

1.3

1.4

141

STATUS AND HATURE OF BUSINESS

Silkbank Limited {the Bank") was incorporaled @ Pakistan on Agxll 04, 1824 as a public limied compay undsr the
Companies Acl, 2017. The Bank cumnmenced commercial sperations o May 07, 1885 The Bank's shargs ate guoled on
Pakistan Slock Exchsnge Limited, The Bank is engaged in banking services as desoiibed in the Hanking Companies
Ordinance, 1962, The Bank cperales thraugh 111 branches (Decembar 31, 2621: 111 branches) inciuding 27 {Decamber 31,
2021: 27) slamic banking brahches in Paldstan. The Bank closed & trencheas including 4 Istamic banking branches tn 2023,
Tie Bank's reglslered office s focated at Sitkbank Building, 13-, F-7 Markaz, Izlaimabad.

Major shareholders of he Bank s on March 31, 2022 are Sinthos Capital (contprising of Mr, Shaukal Tarin, Mr. Sadeq
Sayeed awl Mr, Azmat Tadin), Arf Habib Cerporalion Lirmiled, International Finance Corporation [IFC), Nomura Eurapean
Invesimen! Limited, Bank Muscat 5.A.0.0 and br. Zulgarnain Mawae Chalta £ Mr. Zubair Nawaz Chatla of Goormel Grotps.

In Oclober 2020, the shorlderm and long-term credif ralings of 'A-2' and "A- respeclively was assigned to the Bank by VIS
Credit Raling Company Limited ("VI5") based on e Bank's condensod inmeiimn financial slatements for Hie pericd ended
June 30, 2020, Thereafler, no credil ralings have been insued and the VIS shalf review the ralings onca Bese and olker
subacquent fnancial statements are issued,

Ae al March 31, 2022, the equity of the Bank is negative Rs. 6.60 bilion excluding surplus on revatuation of assats. Tiis
includes share capital (nel of Insses and discount on shares) of negative Rs. 7.51 hillion against the Minimum Capilal
Requirement (MCR) of Rs, 10 blltion as prescelbed by Stale Bank of Paklstan (SBP). Fuiher, the Capital Adeguacy Ratlo
[CARY of the Bank s negalive 25.48% (December 31, 2021: negalive 24.13%} as against the minimum CAR requirement of
SBP of 11.50% [December 31, 2021 11.50%). Consequently, the Bank is non-compliart with MCR and CAR al March 31,
2027 witch resufted in various reduced prudenis imils and may expose the Bank 1o requlstory aclicns under the Banking
laws. s per e avallable managemeant accounts of Seplamber 30, 2024, the equily and CAR of lhe Rark has been further
deteriorated. These materisl unceralnties and condilions may cast significant doubls on the Bank's abilily to conlinue 23 2
gulig] GONCEn.

it October 3, 2024, the United Bank Limited (UBL), alfter complelion: of detaited due dilgence of the Bank has subimilied an
offer to e Bank for ils amalgamation with UBL pursuant lo a schems of amalgamalion Lo be filed with and sanctioned by the
SRE under sechon 48 of e Banking Companies Ordinance, 1962 (Amalgamation). As consideration of he Amalgamalion,
UBL has proposead o issue and aliol new UBL ordinary shares to the sharshofdets of the Baak on e basls of a ralio of ons
{1} new UBL ordinary shares of every (hieo hundred and tventy live (325) of Ine Bank's ordinary shares. The Board of
Directors of the Bank, in their mesting held on Movember 06, 2024, has acconded ils in- principle approval for Amalgamalion
of the Bard with UBL,

Later, the URL's and the $3ank's Board of Directors in thelr separate meelings held an Becember 02, 2024 and Decermier 04,
224 respectively, have approved:

- The Amalgamation of the Bank with and into UBL {hrough 2 share swap anangemenl in accordanca wilh section 45 of
tive Banking Companles Orditance, 1962,

- Fxecution of the Agresmend to Amalgamale, Scheme of Amalgamation and oliter ancillary docurnentation in connection
wilh the Aralgamation;

- The swap ratio of one (1} new ordinary shaie of USiL having lace vatue of PR, 104 {Pakistan Rupee Ten Only) in
exchange of 325 already issued shares of the Bank, sachi share having a face value of PR 10/ (Pakistan Rupee Tan
Oy}, issuance of 27,944,168 ordinary shares o UBL olher han righl issue; and

- Gonvening of Extiaordinary General Meeting (EQGM) of UBL on December 30, 2024 and of hie Bank on Decembar 26,
2024 for consideration and approval of the Amalgamalion and above-mentioned malters by the respective
sharehobders of UBL and the Bank,

The Amalgamation shall remain subjecl to inter aliac
a  (he execution of definitive agreements for and in connection with the Amalgamatlion by the parfies to such delinitiva
agresments,
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3.2
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b, the completion of necessary corporate and egulatory formatitfes, inchuding oblaining necessary shareholders’ and
iegLialony appovals in accordance with applicable Bws] aind

c.  the sanclion of tha Schame by He State Gank of Paklatan.
Subsenuent lo the mestings, the Agreement to Amalgamale has been execuled on December 06, s,

on Amatgamation, the Banlds assets and fiabilittes shall be merged with and into UBL and he realized and sedtled in ordinay
coese of business of e amalgamated antily,

BEASIS OF PREPARATION

In accordance with the directives of the Federal Governmend regading the shifting of e banking system lo Islamic inodes,
e SEP haz issued various circefars Eom lime to time. Pennissible forms of trade-related modas of finaicing inehuce:
purchase of goods by Ihe banks [rom dhelr customors and mediste resale to am at appiopriate mark-up in price on
deferred payinent basls, The purchazes znd safes afising under these arangements are not refleclad in these condensed
intorim financial siatements as such but Are restricted o the amaunl of Tacilly actaatly ulitized and the appropriste portion of
rnaek-we Iheraon,

The Islainic banklng branchos of lhe Bank have compiied with the reguirements set out under lhe Islamic Finactal
Aecounling Standsrds (FAS) issved by the Wstitute of Charlered Accountants of Pakistan (AR and nolified under (he
provisions of the Companies Acl, 2017 except for the adoption of IFAS-3 'Profit & Loss Sharing on Deposits' as disclosed In
ngha 3.4

Tite fimancial resubls of the lamic banking branches have been ncluded in these condensed interiny financial statements for
reporling puiposes, aiter elimitaling mataral inter-branch {ransactions f balances. Key financial figures of the Islamic banking
branches are disclosed in nole 41 1o these condensed inlerin linancial statements,

STATEMENT OF COMPLIANCE

These condensed itterim financial stalements have been prepared in accordance with He accounling and Feporting
slandards as applicable in Paklstan. These comprize of

- International Financiat 1ieporting Standards (IFRS) issued by the Infernational Accounting Slandards tteard (IASE) as ars
nolified under (he Companics Acl, 2017,

- Istaimie Financiat Accounling Standards {IFAS) issued by the Instilele of Chariered Accountants of Pakistan (ICAPY, as are
notified undar the Companles Act, 2007,

- Provislons of and directives issucd under the Banking Comparies Ordinance, 1962 and the Companias A, 2017 and
- Direchives issued by (he SBP and lhe Secwittes and Exchange Commission of Pakislan SECE" fram Ume to time,

Witenover the reguiroments of ihe Banking Companies Ordinance, 18967, the Coinpanies Act, 2017 or the diroctivas issued
by Hie 582 and hie SECP differ wilh the eguirements of IFRS or IFAS, e requirements of e Banking Comparies
Ordinance, 1962, the Compaties Acl, 2017 and the said disectives shall preyvaik.

The SBP hos deferred the applicability of lnternational Aceotunting Slandard (A5} 38, ‘Financial lnslantents; Recognition
anel Measurement and IAS 40, Tvestment Properly' for Banking Companies throegh BSD Circular Mo. 10 dated Acgus! 26,
2007, Futlher, the SECP has deferred e applicability of IFRS 7 'Financial Inshuments. Disclosuies’ on banks theotgh
S.R.O. 411(1) { 2008 dated Apdl 28, 2005, Accordingly, the requirements of thesr standards have nol been considored i he
praparation of theze condensad lnterim financial statements. However, invesiments have been classified and valued in
accordance with the reguirements prescribed by the SBP (hrough various ciroulars.

IS &, "‘Operaling Segments' is effective for the Bank's accounling periods beginning of of alter January 07, 2008, All
banking companies In Pakislan arc required to propare their guartetly & hal-yeary linancial statements in line willt the formal
prescribed mwder BPRD Circular Lotler No. 05 of 2019 daled March 22, 2018, sffective fiom the accounting year ended
December 31, 2018, The managemsni of fie Bank believes thal as the SBP has delined the segment calegonzealion in the
above meptioted ciroulae, (he SBP requitemenls prevail aver ie reguiraments specified in IFRS 8. Accordingly, segmeni
information disclosed i these condensed inlerim financial statemenls is based ot e requirements as laig down by the SBP,

The State Bank of Pakistan lhrough APRED Circular Mo. 04 of 2015 dated Febaary 25, 2015 has deterred applicability of
EAS-3 for Profll & Loss Sharing on Deposits (IFAS-3) issusd by e ICAP and nalified by the SECP, vide their SRO Mo, 571
of 20173 dated June 12, 2013 for inshtulions offming lslamic Financis! Services (HFS). The standarnd with result in cerlain new
disclosures in the condensed interion Enancial stalements of the Bank.




51

52

The disclosures made i lhese condensed interim financial skatementds are imited based on the formal prescitbed by the S&F
vide BPRD circukar letller Mo, 5 dated March 22, 2014 and Inlemational Accounling Slandaed (JAS) 34, ‘nterim Financial
Reporting' and do nat include all the information required in the annual inanck] statements. Accordingly, theze condensed
interin fnanciat slatements should he sead in conjuitction with e anntial Inancial slatements of the Bank for fe year endeck
December 31, 2021,

BASISE GF MEASUREMENT

These condaneed interim financlal slatements have been prepared under the Ristoricat cost convention, except it ceraln
lixed assels and non-banking assels acguired under safislackion of claims are stated al revalvad amounts fess accumulated
depraciation and accumulaled impaiment losses (where applicabie) and certein inveslments and dedivalive {inancial
instruments hava been measured al fali value which nat obligations in respect of defined benefit schame and lease fiabllily
againsl rigid-ol-usa assels wihich are caried at their presont vailes.

These rondensed interim financial statements have boen prepared in Pakistan Rupee which is the nctionad and
presantation currency of the Bank. The amounds ae rounded off 1o the nearesl Riousand rupee, Uittess otherwise slated,

SGNIFCANT ACCOUNTING POLICIES

The- significant accounting policies and methods of computation adopted for the preparation of hese condensed interim
financial alatements are cotisistent with those loflowed in The prepatalion of Ihe annual finencist slalements of the fank for
the yaar ended Decamber 31, 2021,

Standards, interpretations of and amendments fo accounting and reporiing standards that are affeciive in the year
2022

As reterrad (o in note 4.3 to the Bank's annuat financial stalemenls for the year endad December 31, 2021, there are cerdain
standards, amendinents and iterpretations thal are eflective for the annual pariod begining on or afler Januaey 01, 2022,
These are considered eifter not lo be refevant or not Lo iave any slynificant iImpact on e Bank's condensed inlerim financlal
stafements.

Standards, interpretations of and anmiendinents to accounting and reporting standards that are net yot efeciive

The followlng new standards and interpretations of and amendments {0 exlslng accounting and reporting standards wilk ba
affectiva from e dales mentioned helow against (he respective standard, interprelation or amendment:

-IFRS & - "Financlal fnstrimenis’

{FRS ©: ‘Financial instruments’ addresses recognifion, classification, measuretnent shd deracognition of Aitancial assets and
financlal Fabiliies. The standard has also infreduced a new impaiiment model for financial assots widich reduires recoghition
of impaianent charge based on an 'Expecled Gradil tosses' (FOL) approach rafitar than Ihe tincurred credit losses' approach
as curently foflowed. The ECI. has inpact on all assels of Lhe Bank viliich are exposed 1o credil risk.

The IFRS 9O shall be applicabls on Banks for Ihe financial peried starting from Januany 01, 2024 as per the pronouncemant
made by SBP vide its BPRD Circular Lefler Mo, 07 dated, Aprf 13, 2022,

There are certaint few and amended standards and Inferpretations as refetred to in nole 4.3 lo the Bank's annaeal financial
staternerds for the year ended December 21, 2021, thal are mandatory for the Banl's accounling perods beginning on or
afler January 04, 2022 but are considerad nol lo be relovant of do not have any significail effect on the Bank's operafions
and are therelore nol disclosad in lhese condensed iferim financiat slatoments.
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CRITICAL ACCOUNENG ESTIMATES AND JUDGMENTS

The bases and methods wserl fad crifical accounting eatimates and pudgaents adopled in these condensed el Hinanciad
information aie same as Mose agakied in the pepaidion of the anouat firancial statemeols of the Bank for tha year emled
Decerther 3, 2021,

FIEANGCIAL RISK MANAGEMENT

Tha Bank's finantlal risk manogensent objeclives and policies ane coneigien wilh ose disclosed in the annual inaeceat
staternents for We year ended December 3§, 2021,

The Bank's actvilies ace axposed to o valely of Bnaneial dsks Lo, market risk, credit fsks and bguidity rleks. The condensed
inferine financial statements do mot inchede all risk managament information and are disclosed in tho annual linencial
stalermenis, thus should ba iead in confunction with the annmwal financial statements fot the year ended Decoimber 31, 2021,

Then have been ao inatedal changes o our poficies and practices reqaiting fisk mantagemant S5l govenANGe 2 descebed in
annual fipancial statements for e year ended December 31, 2021 oxcepl for cersin addilions in the critaila lo address
shgnificant risks emanating fram the retall porfolio to easuee et elavant inticators relatlng to bkelthood of dafaull, Zre being
captiered in @ Emely marner sndear the currend silistlor.

March i1, Qecember 31,

2022 221
dn-audited Audited
Mere Rutpores GO0
CASH AND BALANCES WITH TREASURY BANKS
I hand .
Lacal currency 2,385,027 2,337,204
Foralgn currencas 1,359,230 || 834,750
3,744 457 3,176,044
With State Bank of Pakisten i
Lacal cieryarcy Cinrani Sceounts B.1 B,603,066 201,508
Foreign clironcy curran! accounts 126,871 654,084
Foreign cterency depesil acsounts &2 BOZ621 290,511
8,221,540 &, 751,104
Wit Kational Bank of Pakiztan in
Local cunrency clirmonl accomts 195,728 a4 L0t
Mzhenal Prize Bontls 35,188 42,564
12 495,020 12 224,513

Deposits wilh Ihe SBP are maintained 1o comply with e statilory requlsaments ol the SBP issued from tiree to lime {eoction 22
of the Bankling Companies Crdinanee, 1062).

Thiz reprasonis accotnd matniained with SBF lo comphy with Spedal Cash Reasve requirement (FE-25 schens, g5 prescriba
by SBF}, |t canies interest rales of 0% (December a1, 2021 0%).

Marci 31, Decainber 31,

2 202
th-andited Aurditent
Ruspeas in "000
BALAMCES WITH OTHER BANKE
tn Paklstan ) .
i currenl eccounts [ F2p,164 I 1%,&?1:?[
b depoeit apcounk &0 i)
329,244 162 946
Cutside Pakistan
I cunrent accownis 308,294 354,605
ﬁST,ﬁﬁEi: 547,553
LENDINGS TO FINANGCIAL INSTITUTIONS
Rapurchase ggreemenl landings (Rewarce ropo) #70,646 1910922
Faratgn placement 1,602,588 1,4¥7 485

TaSTRHE 3388 A0T
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INVERTMENTS

Ervastmoeds by typo:

Helet-far-tradling seewritioe

rederal Governrnenl Secdivtles
Markel Teeaserny Bills
Patkislan Inwetlnietl onds

Avallablg-forsnla seiurilles

Fedaral Goye fnment Secunilies
Markat Treasiry Mela
Palustan Inwesiment Bomis
COH ljqrah Swhuka

Shares
Eigbed
iEnlisted

Kol Eatgle Inveslment Trusl Uakte

Hon Govenknenl Debl Sacuritlos
Tacem Finanve Gertidicalas - Listed
Term Finenca Certiflestes - Unksbed

Hukh-la-maltd iy sscarftio

Feiteral Governmenl Scceeritles
Paklsdan immeimeni Bovnd
dai Mwnjj

Mo Goversivenl Debl! Sacwrifies
Shens reprchase fully proviced}

Aeeaslatas

5P| msursnce Coaipany LEmited
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Shares repurchiase (fully provided)
Roal Egtate Investnepuet Trust Unila

Aaswt [ales
5P Insuranoe Comgy | irlled
Totsl inveatmenls

Mareh 31, 2027 - Un-andited

Mecriadian 31, #0231 - Budited

Custd

Provlibon

Carrying

Canyinp

Sarrplus ! Costd Frowistan ler Surplus /
ametiged for . N .
cost  diplution [eheliciny .‘..I':a.lilﬂ arortlear e 1I!|m|m|.h.u.|.:. [dedicdty v
Rugee sk o OEAD

. - . - 205005, TG - XG0 § 20,945,076
7,503, 7d0 - {az et} TES0BE [ [ 11370760 {3ZE0EN 11,337,350
75591, 749 - (42,6800 ¥ 654, BT X 05 S - {23,540 32,7824350
32,665,086 {84.443)) 2579 AL 17,90, 300 - 1,020 17 Bl 326
Th 412688 (5,486, 162) TEBIT 636 GY M, 71T - it 247,647  E&55F, 170
4,697,144 [120,554) 4,676,696 4404072 - [t BEFY 5,286 475
2560 - 14,146 19, TEE 5,509 i, A7 Ed 076

BB (R.GED) - - 55U {5 BED) - -

Gi.042 - - 910,032 - - -
5457 - [32) 60,116 G0, S0 - {375 FR 40

B.7%0 {6,780} - s 8,785 (.70} - -
116,771,481 (144800 [EE76,336) 115,083,686 B1,088, 856 (14,4687 (1,308,324) 89,744,174
21,829,016 - - 2iB200E BT, 01 - 25,647,701
- - - - 267,658 - 267 EER
P LL DO £ - - . nasmo (g - -
1,903,925 | EE B L] 21,629,016 It B0, EE [Td 2Dy - 22, 105,30
147,433 - 147,908 147 453 - SO L2 F T
145, E10 028 09,300 (L7184 715600 145,700,143 (D00 {1320 ATE 144, 03,00
42,663,006 . w443 szsroeas || anzssmes : 20388 | 30,755 404
197,536,451 . {sze ey 266,407 420 || i0E022EES -} {1,2BD.455) DD742,230
4,887,140 - {+20,5541 4 678,545 5,474,372 L1789} 5,260,476
L. : z el 267658 | o 257650
14E, 195 607 - |f, 732,020 141562868 115,388,731 [1.367 BEd) 144,021,767
zs,uua"l . 14,145 35,756 i 25440 - 38,457 64,076

6,640 {5,600} - e 5.6E0 [5,640) - -
M, 200 {E. 68} 14 1456 20, TER 31,280 (6,980} 34 457 64,0
S A5T - 359 50,425 ‘ 50,500 . @75 BD,125
#,750 fB,7804 - - g7a0 (7800 - o
59,237 18,700] {332} 60,126 BN {8, 7B {375} 50,125

4,910 {74510 4080 (4,210 -

10,082 - i e - - - -
. Mwpsd . - 147,883 147 933 - - 147,823
146,519,086 B0470) (1,716246) 144710503 45,003,143 {R9.RTG) (1320873 3.263.801




warch it Dueener Ak
xR FiFal
VUn-aakied Aasddnd
Rupeod {100
11,21 Inwesinwenls givin g& coflntarak
Rkt Teeasary BF: 32510206 750,417
Paukeian Irynstisaite Doqiks 23 420,765 £k, 74,949
116,999,671 115 B AED
143 Provislon for dimlotis i yalee af Inveetments ’
11.3.1 Opening balance BED0,ATh F-Re
Gharge ! [teversAfs)
Chene bir lhe period fyear . -
Reewereald for the penad § yenr s -
Ariauns wrillen o . .
Clos ity balance BU,3T0 B0
11.5.2 Parbrlacs of prowislon aysinsd dabt seewrities .
 Kangh A1, 2022 - Un-auniled Ligoemribes 34, 2028 - Al
Mk Farfolmeng - Moa Parlof rdag: -
Gategary of elassileation Irveabineots Foaisk e stisienla Brrmizicel
. — o
Dotnesll
Svhslendard
LT - - - -
1Lbs 03,584 83660 B3R 013 66
Totat 83,69 BLEAD _  H3GE0 83500
.4 Tha meekc] value of eculies cfassified 65 hrbl--eaburity &5 FEs. 21,829 nallina (Pecerer 31, Merl: Re 22,805 mykaon).
i ADVANGES ) _
Pofarenbng L Haoqa Pcﬂmmg | . Tobkat .
Macch A1, fDorcmber M, Macch 3, Decestbar 3 Haich 41, Decerbar 31,
iz HR2E DR 081 02T 2
Daudptedt | usdiled Un-sudied Akl §} Umeawditad Al
Hola Rj.|pct!i|i'0{l€| ’
baans, esh credifs, ounnng namoed, Gic, 00,221,632 4 ] EDT 43,871,275 QEIENIA1 ] Q%2807 02649, T34
psbairis futancirg oond sckaled assHs 41.3 2663080 2AGT 02 - - 7B, D 2857 02
itz discounind ard purehase E2TAZT 637,343 LB5E 3113 F20,285 S0
Ardyances - URHER 431607316 o 195976 43873133 4 BELd4 43 476 AR 44,857,322
Pawilptnn agalnst Bdyanced 123
- Bppclfic 1 [ 1?3 DI? 2‘2]‘! {23_351 13|.I-:| iﬂ M7 2TH {23.3461,430)
- General . 181.31.‘1?3] mﬁl'! . 1533 173) [Bea, 128
[Bis VR 1eheged) _ {23040, rm “[e3a5k, 430] (23,E50,400] (24,237 E58)
Advances « ned ol provislan STia5,046  54834.050 EhERER0E g0 4000t 74655551 I6 AERTHE
Marcle M, Decambes 31,
20z 20
ita-asidifed Al
Eipees In 00
§21  Patkculare of adveoces (3ross)
it boc| panaeibcy 47 476,451 40 607 3x2
Tin Fi £l COrTeieins R . -
57 475,451 o BT
$3%  Adesnorsochids 15, 4307 Klan (ircemlies 3t, A2 E B4 4380 hpinm} which fegn been paced wrene ront-peaneing skalus a3 dataded hieke:
_March 31, 2032 -_l_.ln-audl'lna'-_ R Toroenber 31, 2071 - Asiled
2ron Perdorming Ham Peeloelinvg i
Calagory of elassiiicatian « s pecHlc Loans E Provbslon .I.’._Em* I:"fcr'.nsmn
nuepeas n "0
Draene Bl
Fpbhslandard 18,545 62,955 Gt 425 534
Daudatiil 1,383 258 464,041 E111,354 455, 2
e a1 suiae  BRsEhAM AT 55 50S 77, B KD
Takal 43 A73. 533 23047227 EREC- AWMLY a8 A
2.5 Podiculars of poodsion agaisl A aNRos: o )
March M, B2 - un andiled | nr-r.cmher o1, Pnel - Audiled |
[ Epecie” | Genecal Tolal Sporiiie Conernl | Fod |
Hoke Rupr:es I 'y
Dpening halante 22,361,410 BGh, bl 4,721,858 1350151, 551 42 034 14,693,555
Charge Gr lhe parkd § yeat 4E1,232 i ei2ez |[ 1083 2sm l raaped 10,257,242 l
Rrewersahs for e period £ yoar syt 154 555] {576,862) {485, TH] - {ABS.THE)
164H 7S] |&2,855} [113.8340) 0,307 S0 124, 0614 1047 LESD
s il o _ leRyaze) . I (337557 - . {BIF 5571
Chosing btlanco 33,047,227 B13.17F 3 EEDAGE 23,3614 BEG, 108 g4 727 bR
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1§ inclrkies ton-petprning Boviaces drcaeding 1o Ra. 19,283 pillliga (Creceurber 31, 031 fts. 10,283 o) extended o
186N Dorrawads (CRRSpEcive borowes') wiio are engrged piniaily In Baing and real estde businesses whicls i malnky
sevamod 2eaing] livs mrtpage of Band. Thess ewpogues are classiied unde: 'oss’ categary. Tise Baok intends b sellle thess
expnsures Hrough Keal Celato freestment Toist (RET) artoygements which tawe bezn appawed by e BBF with certain
sonitions peecedonl, Uider the anangesicnl, teo separala schemees of BEFe, ia. Sk fslorlc Deveiopment REAT (SILRY
and Silk Yiorki Iztamic REFE {SWIH) have been csfzblished, Oul of tho tdal fand margaged wilk e Bank as a collateral
secoring Whese nod-pedorméng oapasies, the land mueaskid 1434 Bries sad 3275 acres have beo feleaned =nd
anslemed in fzvow of SEIE and SWIER reepectively, Howvever, the Baask st hold ather Sz of e Errlabed Bormodaes oider
moelgage having rmaet valuo of feound Re. 24 bition.

AMer farmation of ST, aod bansfer of land, 6 inilial saks proceed of i, Bre milliore have been realised ko tha Baak against
thase respective nod-pea [l expasures.

Agaiees] the: Eand Transfeeccd fo SYWER, REIT wils in SWHE Wawing par value of KB, 5 pdlion havo been 15sued in fvour of B
Frenpective bordaets which slong with dividend teseos bavs Leeh asalgned in FBavour of e Bank.

SRP vide vinious cieufars has dneaded Modential Regulatons in respect of provlsloning against non-perfeiming advances
et witich the Lenell of Forced Sale Value g-5v) haa bean #kawed for plant erd nischinery uader charga, pledged shock
and maehganed residential, cormercial and Industrab propertiea (fand antd piildia onlyh bBeeld 85 collateral sgainst o8-
paiTodiag Bdvances Wpbko fve years Mo B dalr of classilicilion,

As ol March 38, 2022, fhe fank has availed 15V henefils against of non performing advances, Had e banefit ol been
faken by the Bank, loas efer fax would have badu Rs 10306 milsion {Deccwber 31, 20210 Ra. 13134 imillhon, which sball il
b ayadrtle Jor pawraent of cash or stock Eidend f bonus o empeoyees.

i par Prgenlial Regulaton for consuerier fingacing izsued Ly B SRP, percentage of sescove 19 linked 0 non-perfoaning
Ipans to geoss doana ralio. Conmtguently, the QEERaF proiskaning an coasumer brancing s maintained st 4%, (Decambar M,
2021 4% of unsetured portiolio of Bw Baek,

Marih 31, Decemtsir 3t,
plirss 202t
U-aemleted Audibed
Hote Ripees T6 Q0

FIXEC ASEETS
Capltal work-in-progress 1214 174498 -
Progeerty and equigrment 036 185 7,968 545
Hipht-olkuse pasals 2 765127 7,518,544

C_5mERTID F,A85 403
Gapltat work-inguoess
Civil waosks 2030
Advancis to suppliers and cosdracions 172468 -

174,438

¢in Seplembar 10, 2045, the Bank enbessd iato an Ageenei o Sell {ha Anecemednt) with respect b0 #s previnus Head Odfce
Lar aid [Building {the Propery’ sifuated 411, |, Chundrigar Road agalnst sele conshdcialon of Ra. 2,370 milllon, Meaoand 1o
the farms of e Agresmenl, Uhe fank receivad a down paymenl of Rs. 11860 miflion, v |5 clemenily reporied In ‘oled
llabilities' fnota 21}, The remainivg balanee was requieed M e paid by the by within 5 years hiom the dale of Uy
Agrooonent, Hnder the agrgement, the counle-paty in permebed for new construclion ot the Propeey sile whild Yeeping the
basirling facade: Intact being W herilage and requied W be protecled vedey Herikane regulzlkns.

nue ta cerain [fpalons and resticlions againsl e proposed canstruclion along with eevera ptakomlc Slowdenn eoowred
dus I COMID-4E, Ue consiraeion eclivities 31 the Propery stile were badly hanpered al warang lime-intaevals dug b which
fne counter-pary hes requested fhe Bank 1o ostend e bent of tho agreement. Accondingly, the spreement vz [nlHRI
ewlended far ono yirar and thereafler il Hepternber 2024,

Alhe e of [Esuance of hesa codotsed Inbering fingncial staigrnents, the toralalng paymand wixde e aoreement has aot
b roallzed o Bue Bank, The beer of Bie propery Bes nel comEled with Iha benas of e Sgreemenl, and desplte of noa-
cormpliance of Hee tervs, bas fled & $uiin iday 2024, o vestegin tha Bank lorm irererng & il posseseion, disposstssing e
bayer iom the propaty and atrer acstbons., The Bank has alio tled & coular suit I fhe Sindh High Courk b Asrgerst 2024 that
the sgrasmg he conekbaced nulkand void dub 10413 next-complianco Ly the huyer.

Mareh 3%, haarch 51,
Hr2 2024
Lir-audiled Un-audited
Retpees in T{H
Additiana lo Mot AssCle
The lollnyinng asdilions Bave Dean made o fked dsgebs dsringg U0 poakd:
Cagultal wark-in-pronreas. 239,610 BF T
Proqerty ansdd dguipment . )
Furnitune adwd Hadure 1,362 EBB
Electricas, ofice and comgatier epipreent 1,543 LHE
ehlcles ¥Rty 6,422
Leagehold Imprivemenlz 358 213
et 4 ] iy

Toal 205,340 TG
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Margih 31, REerch 31,
ez plive
kin-audiled Wy quditad
Rupees In H00
Llspozel of flxed assets
The net book value of hed assrls dieposed off duriig B0 persd 15 a5 Tolfewe:
EBetrical, cifee and eornpuler agquipiaesisl . LB
Wehicks 27,305 a1.E0
Tola! 27305 1,748
EXarch 31, Decombar 31,
il ¥ S 2o
Lin-avudiled Al
Eupees in 000
IMTAHGIBLE ASSETS
Gapatak wiwh-in-progeiss 51,735 55,760
Solfeara 323,265 330,840
Jug a0 30, 120
March 31, Blaech 01,
2 021
Lin-gueditad Ure-sdibee
Ruzpees in "GOO
Adeilivans b [atangllle assals
The folboming addiliens hawve been mare {o inlangibie assets duindg e pericd:
Capital work-In-prapress K11 4,354
Rawaee [direcly purchasod) G450 & 583
Toiel : 16,366 51037
March 31, Necamber 24,
2032 g
Llns-aLitpted Audiied
HNote Fupees dn 'O
NEFERRED TAX ASBETS
Daduclivle Termporary Cilkranices o ]
- Tou begses oanned bonvard 5,854,128 0, 2k, 1145
- PioyIslan fioe diminution ki value of imvestments 3 3424 3072
« Pigylsicn ageinsl aon-perkorming advances B, 104,653 B260, 7RG
« Pigvlsion sgainsl Wiwkers” YWeltare Fund (WYWF) 62476 47 094
- Pravision apairkst obker azseds 340, 530 306,263
- [rzprecialion on nw-banking assels Bk, 188 B o4
- Uraficit on wearabealion of levesinenls 653,381 457 210
- tinebacabad lax deprecation 862,164 FE3, 510
- bmpatrment i yifue of fived assals 120,428 138, 153
17, 1F7, 5049 16,738,442
Taxahble Tenaiporary FHiferences on
- Seerplus oik eevalualion of mon-banking assets 23 ['11.312]! [1d, by
- Bxrplus oy evalyation of foed assols 23 {3422 (B, 7E63
- Posd redireiment ermpryes benefils [2X568) 21,238
« Arcelerabed lax dopreclation (62,2963 | [uEdEE)
(g (106E8S)
1T O6T.BRT 15,137 567
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Ehe Bank has a0 aggreaate anoant of deferedd tad assels of Rs 17 066 miklion {December 34, 20212 Rs. 15,134 milang ot of which
an amont of s, D i85 million (Dooowber 31, 20212 8,269 milion) has been recarded b accordanee with e provision of e
Sevanly Sehedilz to e heowme Tex Ontinanoe, 2001, which require flal Provigions for advances amd off Daknce sheet flems stalt
be Allowed Upls & mesknle of 1% of otal advonces nk provislons for advances and of-belancs sheet iems shal bo albered A&
of tobal sovances for consumers and sal e medium enlepezes, Pursuant b e Mamakyamation aranpement g delalled in Hole
1.4, the ampalyarnated enbiby i cxpoched b wealise Bioge defered b assels rminly agalast s RHme yoass 1 Habilities 2ol available
P Bonefils vikh respeck f0 man pe losniag besns.

KMarch 31,  December 31,

202 20
Ihe-audited Avtiled
Hole Eupees i "G00
OTHER ASSETS
Inoonie £ mark-tp sorred i local curessy - Net of provkskan 7,437,620 7,030,580
Inoonte £ rnark-tp aecmsed In foretan cukcncy - net of [ s ot 10 8
Aoeruad raet 210 136414
Addvances, deposils, advanee rend and oflser prepayvecnls 242 100 H4, 2R
Prosfet pald i sovanca on fxed depasits BRI 31,837
Advance Exation {pavesrs less provlsons) 2,026,563 76, 254
Mel deflned benalit asscets GQ.EBT GOEET
Mws-Banking pesols 16.2 3,108,133 3,143,549
Bianch adjuzstmnent aceomird 143,666 206 432
Mk to matkct galn on fonwrd corHeants 20,766 43207
Acceplancas 334633 365,758
Corlrant gssets 6.4 - -
Jreceivabba from sala of non-banking ass0ls aequited th satsfarion of clabnvs 6.5 50,450 472 844
Fee raceivabde from Crodit Casd memdiees 178,250 157,45
Dlhees G82,575 788311
14,67 T OEB 145,086,420

1 ess: Provlsion ketd agains] othee assets 16.6 {BST, 232 (057,232}
Clher Azseds - ned of provisione 12,719,836 15,205,166
S phus on pevaleation of rot-teikleg ansets 56,812 56,385
OHter assels - tatat i3 76448 15265573
piarket value of Hon-banking assets pequired inosatis(action of clabms 2.514,523 2350, 702
Ma-lyanking apeele

. gonuined iy saisfaciion of claime A,016,897 3,051 578

- ppder agreenend to sale thisd palias 91,546 3 971

FAEEA4T 2,145,549

The non-bapking assets acnuived in salisfucton of claims {MBASY mopreyaling to Ry, 1,844 million (Dreember 2024 @ 1,844 wllbon)
ape carrently un-developed and have been evuluated based on e vahtios reporls o e valaers an Pakistan Bank Aganciabion
ket of gpproved vakuees. Fie Fank exposUne exceeds the prescribed Hrmik of 2.5% of aggragale advances and dnvesiments {exchniceg
iwaskment i Govemmend securibes) rs proscribed Iy SO undsr tegulation Bebt Property Sewagp.

Tie Contract ssels represent the varlatde conslderalin, cecelyalie b Uhe Bank fram SI0R, sguinsl e and leasheried o e 2021,
yhich vms previoushy held as Mon-banking essobs, Such leanaker of Lend was made wider the REFT airangemenl o which centaln
mortnapad nd of Respecie o eiors a3 chsballioe |5 Bhabe 12.0,1 wras elso refeased. At lhe tme ol issuance of these contdenzod
interim financkal statements, the mAsagement s azzessed e wxpected value of thers Canlract assals ag ik, && sigakfcant ke
has been lapsed In kzunch of SIDR' mealect, which have snofliple npllcatlons on achlewing fia prajects renuired prafitahility level and
paynois o SIDR Ul holders.

Curring the pernd, RETT tpits of SWER heviag par value equivalent fo Rs.910 mEllion bave alao Lem tesueed 1o catesEderation 1o Ihe
land trancshared b SWER (previowely hebd s Mod-bankinp assets) under REIT arrangement ko wich cenain wudgaged fawd of
Regpeclive boowers was also reteasod (Note 12.3.1), Such RET units sea now clpssitied a5 Invesincos (Mata 113 from o
'Recsiveble o sale of noo-Lanking assels acguired in satisfartion of claims’, visich ane cessilied heresinder. The fank is mxpeched
12 eelios dlvidemis over e RENY wnits ketd dusng the fenre and Nipidatior: praneeds al the cubairation of the respective REIT.
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Provision beld sapainst other asseis

Man-hanking asscls acquired in satiskaction ol chalis
Oithesrs

Movement in pravislon lekl against oflier assates
Opening balanc:

Charge bor e poried § yoar
Feeareraals for Hao perlod f year
Met reveesals for the: perkod [/ yeas

Reverasl os disposal /wile off
Cloging balanoe

BILLS PAYABLE

i Pakislan
Clitlside Pakislan

BORROWIHGS

Secpred

Borrowings frong State Banh of Pakistai

- unsder expor sefirance schedaie

- ywrhier Credil Guargniee Schoee for Sealk ard Rarel Enlorpilses
Rapurchase agreement arrewngs

Total sreured

Brzcoured

Ciall bosrowings

Trading fabElity

Chrerdrasnn noskio accounts
Total insesened

NEPDSITS AND OTHER ACCOUNTS

Klarch 21,
2022
Ehb-atnchktad

bleceigher 31,
2l
Suzdibec

Rujiess in 060

B,232 B4, 232
8,040 5000

" msy.232 7,207
B5¥.232 1,270,220

. {.'E‘:,I:]-'lel

- {5t 064)

- fanian
867,292 BT 232
3,088,452 £.262 080
1,088,462 4,282 080
1,643,119 1,751,356
947 600}

115,484,946 115,860,227
118,128,982 117612583
2,660,080 2,104,000
BT GG 1,510,922
654,382 498,524
4,972,028 4,500,840
12ZAPLOAL 122522420

March 34, 2022 - Un-awdited Deesmber 31, 2021 - Audited
Ini in Foraigi i Loy Farelgyn .
l:urr:ﬁ::} :‘.:urmncﬁ.-n Total Curmnmcigr tr:nur:en::gs total
' Rupees I To
Cuslomors o .
Cerehl deposile 3s321.8M 4,381,732 19,713,603 34068 7BS A, 104 BE8 36,183,674
Savlny depagls 53,382,173 1,852 098 67,335,171 57,507 552 4,034,176 61,572,050
Teere deposila 35,800,114 2928,763 35 440,870 6. 102978 2,268,330 38,371,080
Margln depoaits {247,714 - 1.7, 711 058 41 - BER,A41
Call deposis __1,E06,256 - 1.B05 325 1227 00 - §,427 B4 |
. 118,067,260 10474900 138,541608  130068,065 10437302 440,523,477
Financkil Inglltutions o
Cyrenl deposils 105,630 B85 03,753 11,667 14 608 226 345
Savlng deposils 2129426 24,4t 163,523 2127 850 232060 2,151 540
Term depasits 160,930 105,685 B56,613 752,000 LA BAS FE2
3075505 138086 3,243,941 3.001,537 $40,0569 3,231,506
131,943,085 A081EA66 I TEEEA0  EAN1TTG22 10577 451 143, 785073




201

242

F1l

SUBCRLIMATED QERY

SuthonSinatod 1erm Findnts Cericales
Subordinabed lean e Sponsors

Kearch 39, December 3t,

Flirsd P
Lha-andited Audited
Mot Kupseis in '0ak
20t 1,998,400 £.00E 400
ane A0, 256 440,266

. zakees | zAseGen

e Bank bas lssoed privately pfaced, ungeeured and stborinabed Term Faane Cortiicaten (EFCE) a% Instrumanls of iedesmabie
capitak inckar seclion AR of the Companies Acl, 2017 and fie Basel il guidelines issust by the SOP, The key fealures af the issue ik a5

Baillnes:

fnzug amoln
Issne dake
hazdurily dpe
Iating

Bacurity
Priafl payineent frequoiy
jtedemplion

Mark-up
{2alf pplien

Lok clanse

Loss absoahenty ClEuae

. 2,000k million
Augusi €0, 2017
Ltps bin A years frone date of Issue.

BOE+ {Tripte U Mhea) by VIR Credil Rating Company Liniled {Vi5] was announced on Oclober
12, 2020, bated on tandensed inerlrn finandlal stakermenls of Silk Hank Limilat a5 of June 20,
2e | ater o, the &aime raking wiss farmsrized by VIS acconding 1o e revised eekhodology
and assinned reieg at ‘B {Single B) vath 2 Trating Wl Negative' stalis an s 16, 2073,
The VIS shall sevlew the raligs onoe Mhess dwd other subzequent Arencis statererds ane
issusd.

T Insfrument 13 unsecurad 203 subordibod a3 1o paynenl of pencipal el ik o a1 eiher
indaidedness of e Bank, echrding deposits.

Pualilwilt he payalie semi-snnually b gmesrs on e csMaianding principal Bmoual B will b
calculated o @ 965 day yedr adie.

0. 14% od the issun o during e feak 7 yeacs and cemaingi) $9.895% in 231 W equal serml
annuat Inslalimenls of 45,93% eacle,

B months KIBOR phes 1.05% per anoun.

The Bank iy call TFCE in pael or io ful, 2Rer & years Gom dabe of iesue arr Gy profid payent
dala, subject 1o SOF approval amd wih nol fass than 80 days prios nofos 1o e 1auetes amd
Irveators. Tive cabl opfion once annsunced will be Enezcable.

&5 por ne ook requiremant fod TiRr B TesURS, sieitear profit nod principal will be peyable feven
ak matuiity) in respeel of the TFG, if suich payeneal will resufl In A shotfal I @e Bank's
Nhnlnsem Capilat Requiemnent (MCR} or (rapits! Acfequacy Ratin (CAR) or restlls inoBn
incroase o any eGsting shorfal inMCR or CAR.

T insteaen] will b SUbjes) fo foss absorhancy aad f of any vihet requisemands under SBP's
Based [}l Capitdl Rutes. Lipon e accurrence of & point of ron-uialility eyent as defined Ry
SEP's Basel Ik Capit ule, tha SBR 1Ay 31 ils oplion, fulky and perenrnenthy corwert the TEGS
inba cormen sliaes of tho Bank and £ ar lave e imunediatehy wilisn off feither padiabhy orin
tuly. Muriber of shiies 1o ke istued to TFC holdere gt the firne of convetsion walk be agual 1o
the "CulstamEling Faoe Vabee of the TFOs' divided by talr vBlue par sham of 1he Bank™s conien:
equity &n te data o figger of Ihe AaR-rablity puenl as deckaved by e SHFP, aublect 1o 2 cap
af 4,238 300,063 shards,

e Ger it Iock-inclavse ag enenbioned In nofa 20,1 and as per S0P instrucllons, the Bank has secelved an unseceed And inleesl free
sulbxrknalad boan from Hwe spoasor in onder ta make Mhe payment af the inslaBmenta inclodisg pealit thareon in respact of Bie above:
menlioned TFC's. Upos complianoe with Caydal Aeruacy Rakio {CAR], Bil5 subandinaled Iran wibl be depaid 1o e Spoagar.

OTHER HAGILITIES

tAark-ip Frefuea § Intepest payable {n focal currency
Kark-up Féetuen f inbenest payahble in forelgn cunencles
Wsearred eornmisslon ard incorme on bilks fieoounled

Aeonsad expENEES
Mgpeplances

Mark b mackel foss on foceard conlracks
Payakie ho defined Lenefl pain - confracial satl
Provisicn agalnet offbatince sheel dbhgations

Whigekers' Wetfare Fund [AWWEF)

Advanca seceived agFin fubure sale of non Lanking Bzsels
Agvance seceived againgl fulure sate of aperating fiwgd assels
Deefizrred dnconme apalnzt ron-banklng asscls

blamic ponl menayemend rezennd

Lease lisbflily aneinst igdd-od-uze asscls

Hon checking account
P21 eeemitlinng Aocoued

Funds reeeived anainsl application of Heslag Scluwme

(lthers

March I, Decawntuar 31,
it 201
Litt-andilatt Audilid
Kaole Kuepees 6 060
Tin ATh 615,445
9,174 5842
75,204 6,140
037,601 1,050,541
334,633 RG,75G
0,599 53,138
1Bk b o667
219 109,812 B2
102,354 02,304
£1,844 5,114
118,500 118 584
128,848 128, &4R
6,407 8255
3 FT3 AT 3,230,581
76673 T, 206
31,250 44,172
54,647 67,385
7,917 341,505
B9tk 7136118




21

7144

22

Cral

232

23

Provisive afainsl ofl-balance shaet obiiation:

Chparing balance

Charge for tha poriod fyear
Raversals B tha peekod Fyear

Arviound wiitbors off
{Aosing balanca

This includes pravislons meda agsinst ietters of guaraniees issued Ly the Bark,

SIARE CAPITAL- NET

Authorizod capital

March M, Necembos 31,
022 2001
Un=gupdiled Audiled

Humber of skares In 06D

10500600 10600000

issuad, suhacribed and paid U capital

Maorch M, Decembor 31,
022 2021
Ui=ztrcited Audited

HMuintror of ahares In Q0D

9,08 364 9,081,861

5,081,061 D001.A61

Crdinpry shares of Rs 10 each

Ordinary shaios of Ks, 10 cach
Fully paid in cath
Less: Disonun on issue of shares

SURPLUS ON REVALUATICH OF ASSETS - HET OF TaX

Suria f {Befleit) on revaluation of:
- Avaifable far gale secsrities
» Fireed axsels

- Mio-bankity) 26seds scyulred T setisfacsion of claims

Delorred tax on {surphus) £ deficit) on revaluathon of:

- Avallable ke 5210 seruclas
= Fixad sesels

- Mon-bankiag ssaels acguiced in satisfartion of daims

CONTINGENTIES AND COMMITIMENTS

Guarantees
Coaramilinenis
Contingant liabdities

Guarantees:

Ferewrclal guarardees
Perbormzsice guaranbess
Wb UBrankees

Blodir

21141

16
5
i5

2.1
4.2
240

Kearch 31, Flenember 31,

Farry 202t

Ln-zLidited Auickibazek

fupees 0 00

100412 §16,012

- I {200

- {5,200}

105812 WohA1Z
105,000,600 105,000,400
20,218,612 90,818,512
{57,387, 238) (67 567, 238)
23,424,374 _ T sadatan4

(1,675,345 {1,306, 324)
47,432 48,327
1,906,539 o e01312 |
ITE 636 [T R h ]
653,381 a67,213
6,422) {#,758)
{14812 | 14,597}
Gastd7 __ d3iged
aed, 783 1,077,369
12,017,045 13,454,462
47,082,204 15,038, 275
414,760 36,004
25,514,960 0,390,138
AT4 540 A74 pdl
8,036,502 5,407 G55
4,406,AT3 4571864

12,817,518 13,454 462




2

24322

24.2.2

24.3

2431

4.4

#4.4.1

24.5

Barch 31, Eiecernbar 31,
Ve o1
U n-necdlted Sadidesd
Note Repees in 00

Comuer it ile:
Menrrssardary et and shn-termn bade-refatend ransactioon:s -
- lettery of credl 2,342,647 + EfiG BOA
Croreeilieseris i fespecl of
- farwaid larclgn exchange condracls 22 14, 5ot G4 7 b3, 149 063
- farerasd governimen secunbies tansactions 222 - -
Comunitmerils for acguistlion of.
- oparaling fxed asseds - m
- inbangibdir asseks . - A

—17e82%ee {608,275
Gomn aterts n respect of lorward Jorsign exchange confracls
Fureliaen  T0adzv0a [ | 9OT6056
Sale 4.26684% } | 3,004,807

14,695,647 13,149,563

Comaitments in respect of Torward goverament securkthes fransacthons
Purchiase B )
Sula -

Tie [ank makes coredaents 1o extend ciedit in the noemat course of its buslness LUl these Delig fensesble pommilmants go not aitract sy slgritcant

penaly or expense if the Focifity is unifaleraély wishdrawn.

Gontipgent liebilithss:

KMaceh 31, Decernber 31,
b1l Mt
-audiied Avdited

Ruipees i "GO

Claims againsl Be fBank nof schinosledged as debt 8§79, 120 | 6z 361
Chaimns agalngl the Rank by Coenpebiton Commission of Pakistan & others a5, B4 35,840
. 914,760 BaE000

Eubls for damapes of s, #4.23 biflicey {Qecember 31, 20218 Ka. 24,31 billion bave been fited agaicazt e Pank by vaioes borawers | emplopees respact of
cerkaln dispules retating b Eans and advances. The management of the Bank and st fegal counsed consider thel the suite are 3 counderbbazl k responsa o
{Be seconvery soifs ficd by the Bank. The Bank and ils lopsl counesl are cantident tha] {he cases will ke dismissed as actual damages hawve b be provert in
such suits,

Subsoguently, st the fian of Esuance of thase condensed intarim fnancial statamenls Hiese contingorins are reduced as tollows:

March 31, Drecormber 1F, -
2023 20H
Un-audited FAuadited
Rupees in 004
Chpime apainst the Bank nol ackaodedged Bs thebt HO AT 741,180
Claima agalnst the Bank by Sompefition Commission of Pakisian & oliners 3, GO0 35,000
BT OGT 826, H&

Fueher the suls b damanes nov reduced fiam fs. 24.23 bilion to Rs 24.22 biflioo.

Far canlieganeles relating b faxallon refer nota 34_1-34.4.

DERIVATIVE INSTRUMENTS

Mared 31, 2072 - Un-audlted
Product Anolysis Fonwerf Conliacts

Molioral Mark to Market

Pring|pal pakn f {hoss)

T Rupees i 0D
Counterparties
Hedyling
- Banks 12,572,013 141 4BB
- ey entities 2,127,034 {2,121}
Total 44,608,647 138,767
Lecembar 31, 2025 - Audiled
Fonyard Cordracls
Matinnat Mark 1o Markel
Pilecipalt gain } ifoss)
Rup&es in '000

Canterpariles
Hedging
- Banks 1,034,242 CABETR)
- (hher endifies 2t T 27826
Total 1149863 {I0B36}




Mavch 21, Barch 31,

2022 207
Vys-auditok 1ln-asaiilcd
Note Ruqees in 0o
2 MARIUP J RETLIRN | PROVIT DNTEREST EARNED
O
a) Loons and advandses 2,495,961 1,760,378
1y Envestnens 3,237,535 2,154,010
) bendings e Hnsncla inslolons B5, 235 L T2G
d} Bakanoes willh hanks . H i
6,622,842 3,954,042
27 MARK-LE [ RETHRN [ PIROET [ INTEREST £ XPEMSED
iews
a} Depoels 2,204 304 1,808, 62%
b} Fearowings 2,610,170 1,403,523
] Subordinated detit 45,565 &4 502
@ Gosl of harelgn curmency Seaps againsk forelgn currenoy deposits § borroeies 127,438 92 H60
&) Liase fishility 2oeinst fohl-of-use assels 93,445 161,562
f} Qthers - 573 5,301
5ABTI3 GSAG647
25 FEE & COMIMISSIOMN INCOME
Sranch Danking cuslonef feea 43,405 41,141
Cand reisted fees {debif srd credil cards) 452 162 375 P0R
Credit related feos 70,396 02,080
CrompEsslon on rada 48,422 53,737
Cetamiasion o guaranbeos Hpo13 16, M5
Cominlszion on resnlinees incudlig homa rerilinces 3,807 3487
COMMISSoN O Dancatsurants 6,807 17 4BR
Others 1684 A6
T 558,160
2% GAIN | {LD55) ON SECURITIES
Realiged #,1 26,412 (1,165,474
Unrealised - hebd for fezdledg 28  t1EE

(16,468) _ {1,144,158)

39,1 Resbsed gainf {nsa) o

i ederal CGovormment Scourities 28,4M2 [1,141,&71)
fihares . - 18,608
25,412 {1,155 474)

3 OTHER IMCOME [ (LOSS5)

Reutt w1 propedy ared non-benklng aasets . o
Galbi o sale of feed aesals - net - ' 944
Lozs o sake of non-panking assels - nel 874 (¢1.831)
Fent on Iockein's 6,342 f3, PO
Postage, Wiex and olber servica charges recovercd TE10 12,21t
Early Ioan enmination ciarges 12,438 14,493
Gain on kermination-jepaes - 23,130

1,656 34,744




M

32

GPERATING EXPENSES
{okal compensaticn #xpenso

PFroporly criiense

Hent & lamas

Wsaionme on non-bonking assels seguied in safisfaction af claims

§ Hitities Gost

Becurity (includirkg guends)

Ragalt & maintenando [incuding j2oltorial chasges}

Deprectalice on hildings

Biepreciation an nght-of-wse assits

Neprecialion on rondacking seaets scquived in satistaction of ehaints
Professipnal chasges

informetion lechnelogy exponges
Baftaare mainbenance

Hardwars maintenance
Depeeciatian

AmporEaation

Wehsite daveloprnent charges

Cither oparaling cXpESEs

Dleectora tens and allowanoes

Feas and albewancas W Sharsh Boand
Legat & professinnal charges
Oulsourced eervlces coMs

Travalling & convayarnce

MEF 1 cleacing charges

Nepeeclation

Fialning & developrnet

Fostage & courier charges
COmEsuric-ation

Satonery & privting

Markatitg, advereermeant & pubdiclty
Alditors' resraneration

snsurpnca fincluding depaosit protection)
Repaits & malilenanco

Brokerage and cammiagion
Submedsipiions and (e fANECs
Erdertalrrent

Yahiche running & makatenance

Gard refated oxpenses (dobit snd cradit cards)
Secuwily

Othess

OTHER GHARGES

Pranables imposed by Slate Bonk of Pakiztan
Oparaltonal ioaz

March &,
A0z
Lis-aurdited

Earch 31,
2021
Lin-andibed

Pupeer im "G00

52, Pia &G 4,401
7 BE6 2450
5303 50
40,272 41,488

7,833 2,031
14,661 18,438
17,786 18,679

181,821 157 9A4
8,750 1,862
2,979 . 485

264,473 254,836

B2,278 38,317
19,551 %145
T2 20,020
43,534 £1,505
i 148 174
131,524 113,248
]
B34 3400
3,045 T3
20442 31,600
650,050 G5 432
17614 18487
2 549 3,606
5,247 £8.821
029 2,505
1,367 LGB0
148,535 111,884
21,302 22,162
59,475 36,230
6,474 5 B
42 455 17 942
10,774 17824
1,404 2140
5767 7,022
10,372 14,509
4,023 5,857
47,100 35,810
4,668 5.55¢
3170 5,440 ;
SITAO6  __ 4TAEeY
1.7 TR GEG 1,604 177
1,130 a5
HH 3746
2,124 3841




13

34

341

4.2

343

344
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Maech 1, Bdarch 31,

2022 2
kg-audited Lir-sudiled
Mo Heapees iy "0
PROVISECMS B WIRITE OFFS - HET
Fravizions against ioans & advances i23 {113,830} 100661
Frowision agalnst olner sasels - net 16461 - [24.847)
Wirite oifz anainsk fiued assels . 1,275
Frecovery of witten oit F charged off bad debts (102, 630) {1045, 28]
216, 460). b,785,B14
TAXATION
Cuirent - -
Piur yoaes 42,380 20 16
Liefertad _ pLTaTERE) fi.521,991)
(1,685,245) ([1,292,825)

The pricr year lax ameunling to Re. 42 rriltion pocains e misdnmnm e for the finzncial year 2017 as the Bunk chargrs such B2 i the
yaar when tha bve year cairy fooward pericd expites undar Sacton 112 al e tncom e Cvdinance, 2001, The noome 12 returns of
Hhes Bank hawe been a-Bled upto e year 2022 The Cotulssoner Irgand Revenun has amended the ascassment of Bie Bank, Skd
ihe Bank has Med appeals agaivel Ee amendments. The appRals we pending betore Appdlate Trolusral Inkand Raweive (ATIHR)
apainst cerlzin disallowances amourilig Io s 3026 milion {Pecember 51, 2021: Rs, 3,026 wdllion) relating o Aucasgineot F Tax
Yearls] PIO0-2004, 20012002, 2007107, 2004 and 2005 1o 20119, T appeasls wedtich are panding hefued ST {Appeais)
againsl the fisallowances amounting o RaGE2 wallion (Decernber 31, 2021, Rs.602 idlion relating {0 tex yoos 2000 and 2006, The
mranagement of b fank, in consuliation with ils ardvisar, i confident that fha decisions in respect of those appeats woukd e In
the Bank's fawar.

Far fhe 1o yoar $020, aenendmant i Asaeesnent procesdings undar secton 122{1} of the bncome Tax Grdinance, 2, s DeED
conctuded. Howsver, o order has Been prssed by tha ComnEssicnar b data. For he tex year 2029 & 2023 refwrns of Income o-Hled
is decrmed 1o b an assasstment owdes ender seckon 20 o e nepsno Tas Cedinance, 2004,

The praceedings regarding menlioring of withhelding ke pedaning ta o Yo veats 2041 to 20 wars inltiated ant completed.
Ordera ware issired by the Assessieg Oficer crealing tokak b themnand of Rs, 241880 million which includes penalty and defaull
sUrcharga ol of which the Bank has paid an amount ol Be, 169312 mitlion. The metters fir the e years 2011 anrd 2012 Iave baen
conciided, Bie Bank bas nat fited furlher appesls and e Rank bas paid e demand &0 crratad. The Bank's appeals for Tax Veacs
2043 and 2044 hafoe ke Gl {A] ware ejected alter which appeals before tha ATIR, pearachl have boeq fited. The ATIR has
sermanded-back the case to fha Assessing Oflicar, ROWEYET, 6o proceedings wee initiatad, Wilh resspecl be Tax Yeera 2045 and 2016,
{he Bank has fited appesls againsl orders bedoee IR (A} Tha CIRAY remanded back the imgller 1o the Assassing ORicer, howewar, na
poteedings were intiated, Wik cespent bo Tax Yeasis 2047 o 2019, e Bank has bled appeats agains oders pefore CINRE (A], e
CIR{A) remeandad heck the matter o tha Assessing Dfcer. The Assessieg Ditcar passed the argers by crealing lex demands of
Rs. 80 051 o toy year 2047, R=.303,101 for 184 year 2018 and ne tax demessd for bax year 2019, The wdas passed for the G yesrs
2037 to 2018 are subject b reclification, therafose an appHcation ander section 221 of fhe bconta Tax Grdinance, 200t was hled,

The procandings regacding mranltoeing of wilhhotdien Lases for the: bax yoar 2020 That been indiated, howaver, no oeder i3 pasted by
Iben Aussesuing CHicer.

The incede tax eluns of e Banke Azad Keshitir operalioes have been filed bp to fie tax yesr 2041, The Comrmisssancs infand
jievenuo has pmended tha assessmerd fros tha tax yeara 6 Lo 2020 and passed crders under seciion 12P(E4) of [he incoaie Tax
Ordinance, H00E (lor oy years 2046 end S 7Y sad wnder secton 722(7) of the Incame Tax Qedinance, 2004 (far b L yesrs 201,
2018 mnd R0, Appeals against orders were fited ard thes=e matters are pendng fod adjndication befare the Comnilsgioner (Appeaks)
and ATIR. Tie management of the Rank, & coneditalkon wih s tax advisce, |5 eanfidend that the decisiong in respect of thesa appeals
woedd b in the Bank's favor

March 21, March 31,
2002 2021
Lin-acedilerd Ure-aurdited

PASIC AND LILUTED EARMINGS I {LOSE) PER SHARE
Preaht £ {loes afted avation tor the pedod {Rupees in 60} 1,653,345 2 AR 406]
Welghted avesage nurmicer of ardinary elares {Mumber) 9,081,861 4 081,061
Basle and Diluled warmings f (ioss) per shara {RUpeA}) AT {0.27]
GASH AND CASH EOUIVALENTS
Cash and balance with Weasuny banks 12,156,920 10,775,518
Ralance with pihr banke B3T.543  DBREN

1B A8 11037738
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FAIR WALLE MEABUREMENTS

The Bl value of traded investnents is bosed oo quoled menket prices. [air vabue of uneunted equily Ireesireends other fon
VEEFIENES i associates s determined on the basis al eak up wlue of ese Bvestmerda Bs per the Tabest available aucdited
fisancial statements.

Fair value of heed ler loans, oéher aceels, other Habilifies, Axed Berae deposits and borcasings cannod be caboulsled wilf
suficient reliability due o absenne of carent aad sl maded for such assels and fiabilites and relizhle data regadig masket
rates far sieaikar Insfedimertts,

The Bank's policy is 1o recogoise tansters inls and sut of e diferent fair vales Tleiorehy levels At e data i avent or change
in aircumsiances Hat caused the transfa oocured. FHers were no bansfers bebween levels 1 and 2 during thi picd.

1 thes opirinn of th mensgement, the @i valee of he remaining Anencial azects and lishitlies pra ot eignificanily dilfzeent
frrn their caering vakues sinee aseets end ligbillies are gither shotderm in nature or W the case of ceslomcr loans and
deposits ane frequenily re-priced,

Fair value al flnancial assels

Tha Bank measures fairvabies usirg e following fair valuo berarchy tat eefects the sipréficance of e inguts used in making
the reaswaramests:

Leyal 1 Fair valua measurkecms using quated prices funadjusted in actve markeds for ideniical assrte ar lizbililtas

Liwe| 2 Fair valsa meaawements uslng inguts other fivan quoted prices inclded wilbin Bevel 1 Bat are obgervable
for Hve assels of lisbilities, eithes direclly fie, as prices) of Indirectly {ie, derived fiom: peces).

Lawal 3: Fair valun measurements using ingut bor the aeset or Fabitily ol are nel based an obaeratde rarkes daia
[i.e. unebsenable inpus).

Tha table below analyses fnanclab instuments meazuiet ol the emd of tha ropaiting perod by ke leved B the ol valug
figrarchy into vdvich the faér wilue measuremend is catogorised:

Warch 3, 2022 - Un-aliciled

= .
BIVING ) evels  Level2  Level2 Yotel
__ value - .
Rupeea In '00G
O balence sheet Fianclat Inatruments
Fictanclal aageta - measured at felr valee
livestatenia:
Foderal Qovernment Seclriiies
Markat Treasury Billa 2572643 - 32,579,643 - 22,670,043
Pakistar: bwestment Fonds 106,407 420 - 106,407,420 - 106,407,420
GO farzh Sukuks 4,578 695 - 4,576 695 - 4,578,655
Bai Muaijal . - . - .
Shares
Listad coorpanies TS 38, TED - . LA L)
Man-Governmant Dabl Serwrilies
Tene Flrance Certfcates - Listad 50,126 - 60,1386 - o0,12%
141,651 538 36766 143,612,783 . 142,653,578
Financial assels - disciosed hak not ineastined & fair
yalue
Caslt 2nd balances eith tessury banke 2,150,520 - . - -
Halances with athar banks 637 642 - . - -
bordings o finsncial lestiiudions 2575214 - - - -
Advarnces 73,615,061 - - K -
et assets 7004014 - o - -
BED17,642 - - -
4067100 30,755 143612783 . 14153548
Qft-balance sheol Bnencigl nslimets - measurad at
lair vafug
Fonward purchaze of foretgn exchange 6,442, T04 - 10,442,704 - 10,442,704
Fonvard sala of fareign exchange 4,256,843 n 4,266,943 - 4,266,543
Forrmed purchase of goversienl sectrifize raneacions - - LI : ol

Farered sale of gavormes securfies fransactons . - - . -




372

area

Crecamber 31, 231 - Asdited

ﬂz::f:g Lowat 4 l.aval 2 Lirval 3 Tatak
Rejpoes 000
O balance sheot fingnelal instrenicets
Fittaie laf aseels « wmeodsared 31 fair vatue
lisweslictenis:
Federal Govensnottt Seeirlies
darket Treasuny Billz 8,705,404 - i rEh,A04 - 30,755,404
Patdatan Enwnestnent Bords ) 09, F4I 230 - s, - ol 742,230
GEE larahe Sukuks 5 REBATS - 5 556,475 - Lo
Bal Muaijial 207 G6hD - 2h7 Bhb - LYl T
Lhares
Listed companies GA0TE B4 076 - - B, 5
Nen-Goverinieil Bohl Securities
Term Finance Cerificatos - Llsked . En3s r ), 125 . HL125
144 135,250  B4076 144,071 ROD - 144135 A6k
Finaneral as2ats - discloaed bl aot measueed al fair
walue
Cah and balances With freasuny benks 12,224,513 . - .
Batancas Will other banks 547,583 - - - -
Eerdings to fnancial instiutices 3,388,407 - - - -
Advances 76420, 764 - - - -
(fher assals o 158 (54 - - - -
100, F4B, 261 - - - -
244,804,759 G075 4,071,407 - 104, 1546 963
CHE-badanoe sheat finzaclal Inskurments - massured at i
vahue
Fonwant purchase of [wetan exchange 9,975 058 - 0975 056 - £ 875 056
Fonward sa8e of foreign exciangs 3174907 ] 3174007 - 3,174,507

Forward purehase of govermmend sacidles ransaclions - -
Forward aals of govesnment secuitias Wansaolions - - - - -

Valuallon technigues vead In dolermination of [l yatualion of Lnanefal inslirmenta within loval 2 aro:

Teny Yaluetlon appocacy aimd Inpot yaed
Marked Treasury Bills and Paklstan imeeatrmerd Bonds Fair vabues ara desived psing the PRAEY 1abos.
GOP farah Sukuks Falr valies of GOP laral Sakulks are derived using the PRISRY

tales announced by the Fingnclal Market Associalon {MA) frouob
breutars, These rates donate an average of quotes oecalved fram
raghil diffegent pre-defincd £ approved dealere §biokers,

Shares - listed Fair values of imvesiments in listed shares ane valued on the basls of
chasing gquoted market prices available A1 the Pakistan Stock
Exclhianae,

TuFre - Listod onid | e Finanes Contficates - Listed  {Irreslingnls in debt securiies he, term finance corlificales and sukuk
cortiticates fagued by & campany of @ body carparale for the purpose,
al 1alsleyg funes in e fours of redeemabie capilal are vallied on the
basis of e fabea Arowmsnced by the hubusl Futnds Associating of
Pakislzn thELFFAP} in sccordance willh the methodofogy prescribad by
the Secunties and Exchange Somimission of Pakistan.

Fowalgn cxchange conlracls ' Tha valoalng kas been determingd by [Merpalating the mid rales

announcet by e Siale Bank of Paklstan.

Falr value of pon-financial assela
Irformation abaul the fair value hirrarshy of Pank's nan-inanclal asselass at tha end of the eparng paricd 2re as folkes:

G:,wmg Lewael £ Laval 2 Lewel 3 Total
alue
Rupees in "G00

Marghy 3t 2002 - Lna-augleg]
Operating fireed assels - band and buikdirgs 2,026,573 - - 2026573 2,020,573
Nor-banking assets acquired in salisfachon of claims 2 314 523 - - 2,214,523 2.314,423

45405 . - 4.3A1,006 4,241,086
Cocember 3, H03 - Avdlied
Opisrating fxed azsels - kand aond bilding: 020 457 . . AL 209,497
Moer-bankling Bssels acquired {it satistaction of clahns 2,360,702 - - 2AG0OGF0 2350702

A 380, 195 - ] . 43R0, 190 4,380,199

Cerain categorias of operating feed assels {fond 2od bulidiegs), non-banking asoets anquired v sallsfaction of claims an
earried Ak ravelued amoents fleval 3 measurement) datermileed by poofescional valuers based on thedr assessment of Mo
kel vatuas as dlackosed in anruad financial statements for e year ended Decarmber 3H, H121,




EL]

HEGMERT INECHMA LN

Gpgueadil TeedAlls valls ved pret 1o Brsliess Acileiie:

Penilit aif Loss Acconeld

Peet miBdE-oH f b £ peifil 4 fekpense)
Inder segriemd revense - nel

By Mak-up £ Imdagast bacanm:

Totel lncomo 1 {inss)

Seapienl eifecl expanses

Irder seguuinl expenze sFocallon
Tolal exfrenEes

Puvwislms

Frobil i flass} before lnx

Statemant of Flanciol Posiion

Cash & Hank balances

Brveshoerds

bratinler seppmeat Eerdfirg

Lencaps ko finanefal lnslilvtking

Mutvaeicee - parformiag

Ayt s . qan-pertormming - nel af f ovishen
Otces

Tatnl As=eis

Bomaings

Suhordmated dedit
Depoais & wifeer Ackals
Ned fyles eegenent borewnon
Crlvers

Tedel HablEitie$

Caily
Todal EquEty & FinllEtles

Cutingencles & Commilencnts

Pralil aod Lobs Accoet

Med pinark: Lar 7 pallem | prodd f feapensel
balar sempent fevenkla - et

béod BAark-ug F Enleiest lacorma £ (Lassh
Tudat ineome f [loas)

Seqmed diect BRPENERS

intar spgmziy txpetse allcatkmn
Total gxpanras

Prifdshong

Prcdit f [Josg) befone Eax

&tatament of Financial Poation

fiash & Bank bakanoos

Ivrcshinenls

ot duber sepguent Jsrng

Landings b finfincial InsUldicns

Frhvances - prriarisieg

AdyAnces - por-peslorst « ket of provlslen
(Hhers

Trtal Astels

Earrimpiogs

Snbos iy i Febl

Chaposds & plhor acocunte
et Wber sagmrt T4wreeing
Dl

1otal fialhlitles

Copuity

Tote! Equity & liabBies

Crytingencies & Commifienls

Consuaner P Wil Halo
U Fanklng Treasuny Tatal
Rupeia by D00
§,723, 8466 11,088,430} 121,557 636,493
G54 543  B5BIE I0E5E 71144
LATE 4 {BF0.BaZ} B0 418 643
{31 bk (770,062 EE0EG HLATEO0T)
{166 E5X 3G {18,565} o
1,298, 77&) {383 654} 42,6756} 11.175,007)
_ oz 248,700 Tt 280
R i R {1117, 655) REEN-LE] [T
3,551 463 9,282,580 12,634,463
- . 144,711,503 444 711,503
106604216  [206AF7,1021 105,012,606 -
1,382,563 40,365 70 EdE FERER S
367,771 20,031,371 - 62,70, 145
1,280,030 18,458,36T - 0,625 BIG
2,3?5,41-'_[_ A4 hER GBI, 730 A7 004 138
tan, 380,18} [620,117,508) 260665764 270,018,370
[FEREE] 1,021,040 120756800 $12.401 oo
- 1,478 868 - PERLYYE
f0E 663,167 36,192,403 - 141,758,640
fo.050,002  (159,805,342) 140200830 -
4,644, 6M A 740 BEA Fa2,042 10,518 74
130,280,158  (115412,288] 261,744,182 - AT8.a12,078
. (FEE2IE]  |),07K.538) {8,TB3,848)
130,200,127 [185,117.606) a0 BES,TSd 370,828,370
ATEIZ0  A15)3620% 4 604 EAT 10,914,080
March 3F, 2621 - (Lin-awdtad)
Consumier/ | WWheds Sele
!" G Pankiny Treasury t Tn1?1
Ttupeas bn HO0
1404 8BTS - f1, 05,2 B 525 AT 402
540, 0] A2EBE (0 1ILTET) [SALBET)
TMAEEE {1,354, 133 (B4, 3 (173,383
(2R, 76E) VB3 ) 18,525} {1 A
L gseeaE  mrdse {18037 s
(135, 75} {418,035} [47 Ry 41,508 010
{204.2100  {5.500.505) - {1.785.414}
B AR (3,358, 75 {0100 5,77 A0}
Becomitrer 3, A2l - Audied
Dancumer b Wk Sake )
sHis Bk ! Teeasury t TrlaA J
Rupees ki 000
3,789,678 1 0k B0 12,772,008
- B GG EE4,274, 17 44,283,301
f¥L0B4 SE8 (201 B3 BEN) 109671284 -
1,265 BET FrA N 1,910,622 3,206,407
RGN 3EIBEATE - 54 H A5
1A% 004 EER TR - 20 A 814
2,458,320 4 1B 205 23,0 36 678 I62
TREEISATE {H4)44, 086 25761957 772552820
580,415 1071081 18RATG DT 122,182 400
- 2,430, BEE - 2,478 56
{4, 1,723 49,543,340 - T4 TES 03
19,966, 178 [(1604t1,042) b9, METEDS -
4706463  60R3338 BOF 108 11407 308
120055260 L1011 424,680) 282,222 045 &0, 713,565
M [aTimsity (6481 D0E) (7, 160048)
128545, 871 (113 144,180} M6 PRI EST 212 BEZ G20
0 G 15, 27RATE 4 140 083 Bk A

Sagbeitt deterenination otk made L0 he Rasls of aianagament sookndiblily, monnorm jmd decldon raking of fesiz sepoeiing egments
goqpilar imisvals. deansactons belwoen reporabie seomeds sre Bagsd R an ApWwoRile anste prcn bechansm using dgeeed ralas.

Foilheemona, seqneenl 22seta and labdtins Frclule Imeesegmand haliees. Cotls wiftich ah

afiicn, fnrame baies Bra mamuped al bark kvel arsf are ot a¥oczied (o cpraalimg seyress.

nl Slknealad o sepmanls e hekided 0 1he (s
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RELATED PARTY TRANSACTIONS

Thii sk has felated pay bansaclloas w15 pesockaes, ennpbipee beoet plans gnd I rrrchans snd kay imanagermeat perseonel

This Erark nbers Bl HAREECIENS wili rediled garles iy e ordasry cawse of tasinees Bae on substanlFaly flue Same feema a5 foe comparshiy frimsaclions wilh persan of sindi sandiag.
CEndEinE Lo 20d accwds I eespect of sl relwenced bonebta and ofher herefl plaes are made 1 acconfaren will e acluarkl vahitions ¢ deuns ot contioullon gla.
Hammealen b he execlires | offon s B debermined In ocourdasna wills he lerma of \nesr appemlonit.

Fajoamty of Ihe tran3actiang with wliled jaries obatpries kans sl
persoiad UEe hava afse et provided 1o The skl dend execidives al
Iefleayrup schieduta, Eacdfy of grsap fe Itsurance and hospialisalica i

Vank maalakied cies,

aikbvances, depesits, fsaunnue of lelees ol ored:l ead qurarealens, Arkansces for e Bouse buldng, Gaiwsy@nce Brd for

raduced gales i Acorfanca with Wie cmpiogenet e pay paly and such sdveizses have o been #sclozed | Bie
nuranca 16 glan provilol la shalf and sxecitnes. 10 arkltion 1o hls, erecuties o 1 Boak [uwe beed proysded wih

Pedzls ot palances and hirsaclions wh relaied prbiss sRang Ihe garod fyear, ofier Ihan Biose which hawe been Fecosed eftahers 1 hesa condpised intedin liranclal slalemenls s

B fullrs:

Balances

Inwestments

Uipankp balance

Ervesiment mete I shiare profid during e perked £iear
Yuwizglriens redeameard § dsgnasesk olf coing e pecied e
RewalupBan of veatmaat durswy e persed 1 year

{losay) balarca

Aoy ainces

Cope Ikl Daalance

Autdilivn clwing tha padod f yenr
Repald duray [he feried { year
CB3alng Defanca

Frowisig kehd 8naNsE Bdvansis

Oiner Aeaels
Tifesrest f mBFk-o el
Frepald faurance

Bubordinatil debt

[Igraning bafanme:

|%s1ed ¢ purchased gurag Be pericd § year
Redermiplic during Whe praicak £ year
Chaslng bitwiie

Bapoalie and olher accols
Openiag balancea

ecehnedt duirgg the perod P oyeas
whitkene during N presiod I year
Closing balares

Diher LiablFles
Inbares £ malk-up payabio
Clbera

Cortingercica 2id SommEbmrile
Qthey Conlingeiwies

Transzclbons

Ineoma
tAark-up £ raluen | lnberast @amen
Hed g ¢ foss)aw sale of securllos

Expenaq

Mark-up f alonn Flilesast peid
Slvarl e Srmyrnysenl Lenelils
Grtirtslon 1o Eralired Becedd Han
LAoiing beg

IFIEIRENCE PICFHUE pas
Inziance claims sellrb

March 31, 2022 - Us-gudiied

L:n_g:,_ambw a1, #E1 . Awdied

Hey manzme. Oiher Kay ftEnage-
Clreclors et Assaclainz refuted EMreclars fheril Aesoctatos mm::l:::wd
PEFBCTINGE panes persenrl 3
T " Feppees i D o
- 147,833 4 - 144,764 43,107

- - - - - 3,187 -

B - - - - - - {413,183}

- - 3 - - - -

- 147,002 7 T - AT, 00% 4
1418 20,867 2,130 84+ BAE 1B, 250 2162
2,267 ELE: E.{10 11,54 08,230 1, 583,73

{2 &BA) R {26,742 {oetdy o {#3si SR A fL TR
I 048 2AIE00F 1,447 2T - 2,138 B4

- - . BB4,804 - - B0 A04

- 0% - 46,053 420 - 54,263

- - - - - 1] .

440, 20K - - 0208
440,266 - 440,205
0,168 110,568 38,050 0616 11, M 130,705 A0SR 1,032 045
18,423 244,168 14,181 B4 T21 128,812 B4G, 70 210,846 1,076,388
{27 534} (244A7B]  2L2ER} (1,288,807} 40047 EFSANE (MAFE (BRI EET
20657 L Hbase LR -1 400 AGD 1160 110,508 HDEE T G2k
144 T* 3 176 - 447 N 1345
626 12 .
- 1768 - 17,598
Marels 35, 2023 - Uin-audibect ) H:arc.h 31,2021 - Un-_aumred
Hory andnnaye- Other Ky MiBrafa-
racines 1341 Arzociales relabedd Directors mirik Ascclies ﬂml.:f;;:lm
pamonng parliet pErEOTEIEE
' " Rupees In OB

- 464 A7 JE3 ET3 AT L0

- . - - - {13,503

560 B34 484 B 114 wan THi i) 363

137 a6 513 - T2IE a5 - -
a7 1. Tik 0% i iad -
T2 - 40 - -
- 12513 -

- - - - - 1) -
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CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minlmumn Capital Regidremant (MCE)
Paid-up captfat (net of leses)

Capital Adeguacy Ratic (CAR):

Eligitle Cemmon Equity Tier 1 ({GET 1) Capital
Eliitie Additionat Tier 1 {ADT 1} Capital

Tolal Edfigible Tier § Capital

Eligible Fler 2 Capital

Total Eligilte Capital {Tier 1 + Tlar 2}

Riek Waighted Assels [RVWAg):
Credit Risk

Market Risk

Operationat Risk

Total

Common Eguity Tier § Capital Adequacy Ralio
Tier § Capilal Adeguacy Ralic
Totat Capital Adequacy Ratio

Leverage Rafio (LR}
Eligitda Teer-1 Capital
Tolal Exposuies
Leverage Ratio

Liguidily Coverage Ratho {LCR):
Total High Qusadily Liguid Azaels
Total Me! Gash Cutthow

Llepuaidtity Coverage Ralic

Wet Siatle Funding Raflo [NEFR):
Tolal Availabbe Slable Funding
Total Reguired Skabde Funding

ot Slable Funding Ratio

March 31, Cecember 31,
2022 2021
Un-auditad Anditad
Fugroes i 000
7,606,319} (9,068,605}
{25,270, 287} (24,761 601)
[26,270,287) f24, 791 601)
(25,270,287} (24,701 604}
6,256,011 91,043,527
846,673 2618206
0,061,534 0.0561.534
49,264,578 102,723 657
-26.496% <24 13%
-26.40% - 24, 13%
~26.46% 83
(26,270,267) (24, 791.601)
86,266,578 288,700,214
-B.B3% -8.659%
41,968,241 30 502 545
27,160,342 30082245
154.52% 131.53%
162,367,240 166,523,810
105,067,405 108 GGE, 704
154.64% 151.85%
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1B1LAMIC BANKING RUSINESS

The B2k i operating with 27 dstamic Banking branches al the cnd of March 31, 2022 (eeember 3, 2025 2F). Tha

Baptk vloxed 4 15ladmle banking boenches In 2023,

Thea statement of financial poslilon of these enches a5 al Mareh 31, 2022 are a5 loblows:

MSELETS

Cash ad bakances with icasury banks
Balances vl otler hanks

Dees froon fiancial insldlions
Fmweslmerds

tatamic finaecled and felated assels - nel
Fhxed assela

inlanglie azsets

e drera 1iead Cke

(bher BEA1S

Totel pssals

LIABILITIES

BElls payahle

Duee to Nirancisd lestiotlons
Beposlts and other Bocawls
Duea b | bead Ciffire

Ohher labdlitles

Total iabilitlas

MET ASSETS

REPRESENTED BY

fslamic anking furd

Heserves

De:fcle on ravatuation of aseeis
Unappropriated prafll

CONTINQENCIES AND COMMITMENTS

March 3, Necembe 31,

2022 pLiby |
Uia-zeadited Micited
Moke Ritpees in GO0
2065 453 z 141,118
3,32t 52,576

4.1 24,266,702 22029715
41.2 614,005 5,524,133

413 | L6360 2,.A57,042
644,942 ATA.518

4,881 5,511

EB1L175 2,036,387

1,610,707 1,394 422

35240498 arFi6112

0313 35,004

414 | 2745442 20,325, 48

1A 34,862 1,199,861
TR.050,608 | A0.921,310

6,889,807 G, 783,700

6,525,000 6,626,000

[62,442) {107,897}

A1.B 367,248 276 65
6,669,067 5,703,782

41.5

The profit and lnss account of the Bard's bslamic ankig beanches for Bee guacter ended March 3§, 2022 i as folloar

Prabit £ ralsin esmned
Prrofil f ceturn axpeRsed
Mt profil ! eatien

Glher lnconie

Fiee and commmbssion ircame
Diwldend meome

Fosolgn exchange kas
o from derivalives
B0z o securlies

Cither incame

Total ollier IRCOINE

Totel Incoime

OHher expenges

Copeteding expeRees

Winhers Welfare Frard

Ckher changes

Totel elther oXpensas

Profit{ [lase) belore provisions

Eyavisions and vrite offs - nat
Prodit § {loss) For tho pedod

March 31, bacct: 34,

028 2021
Lin-aidited LAn-eadited
Hata Rupaes i "G00
415 606,064 581,278
41,7 434,167 {403 AGE
262 60T 127 763
6667 || 0 Bt
5,424 G184
- {3,046)
8,502 | 10,267 |
1,483 22 625
284,100 60,308
(201,583) (2E6,214)
{1,644} -
- {60y
{203,627} (216,274}
20,553 (i BBE)
- 42,045}
Ba,B53 {107,531)




411

41,2

4.3

41.4

Meaich 31, 2022 - Lin auated

Lippernber 31, 2021 - Asdited

I Local Int Foretgn Fotol In Loral l.n Fereign Fodal
Cyrreney ] cuniencies | Curtaney cRIraciog
o Troen Fleeenckal Insditulions: Rupeas in "THIG
Pl #uajjal receivadle froie ofher Bnaneial instlution g BhE YD - 24266102 22820715 - 22820716
24,266,792 - 24255792  Z2E7D o - 22 A6
ezt 3, 2422 - Br-gesdifad Duepaer 51, 2021 - Budiladk
tl
amli:;:lzd i tl:;u:?hn Seerplus ! Carrying Lozl ! Pecviskan fod | Burgdus F Cerrylng
e o i i drbielE
ool lisehtantEon {rhetteil) val_““ amartised cost 11|n'|lnl|?1.|m fdeticlt) vl
RUpees In "G00
hvestinee y segatents:
Foderal Government Sechcllios:
lfarah Sukuka HTOTAST - {92,442} 3614605 5,374,572 - [1B7,EBT) 5 205 475
Bai Muagal s - T - 257654 - 257 868
Fotel fnvestments EL AR {97,442} 2614685 F632,03¢0 - (107,807} 5524132
March 31, December 31,
02T Mzt
r-andited Auriled
Hole Rypeee in 00D
glamle finencing 2l refaled asaets - el
Murahaha 13,930 | 16,242
Dirdnlshing Busheraka 2830 418 2,840, A58
Grogs Islamic lirancing and ralated asscia 12 2,065,369 2.Bo7 e
Loss: paov|shon Aoainet [siaeic limensinga
- SperHic . -
- General - -
lelzmie financing and rofaled gagets - nalof provislon 2053,350 2 BET002
Deposits tdaceh 34, 2022 - Un-antAled Drcstiber 31, 2021 - Audiled
In Ltocsl in Foredge I Locat Iny Foreign
Curfency | Carrenclas Tolal_____ Carrency | Cumencles Total
Eupess in T
Criatomers
Current deposits 4,360,687 648,606 5.01R,203 o B0 6T A7G B 4,675,126
Saving depogis 17,666,763 864,536 | 1B4DH,268 {]| 48558 172 803,806 16,361,878
Tern daposils 2,160,004 422,550 2,682,554 3,065,065 416,101 A,082, 100
Marain depogiia 26,2060 - 26,200 D1.200 1,000
Call theposlin 27 606 - 27508 A7 D47 - 47,047 |
24,138,260 1,833,671 76,072 T4 2E,A01,061 1606,083  2A0BF ALY
FInpeiciat Tnsilulions
Cureent deposils 170642 T 17,786 148 S0 50 4B F D
Saving Gepeslia 202,705 - 402,706 077,265 - B7Y,255
Term doposis FERGD - 50,600 | 104,100 - 10,10
1,062,755 T47 1,470,502 +A27 4 TED 1,288,004
25,205,005 1034438 27443443 27 628,405 + G867 140 29,325 548




A5

416

4.7

$1.8

42

421

483

43

Gonlngencles and Cammliments
Guerantees
(o eesleneists

Profil § raturn ezrned of Enancing, investments snd facemant

Qi
Finairtkg

Irvestmentis
Bue fromt Fleeanclal lnafutions

Brofit expansed on Peposits and other Dees Exponsed

(¥
DreposHs and pdiver Accolinle

- thie to Financial Hslikions
ozt of lorebon curency swaps agaiast ferslon cumency depaslts [ horowings

Lease liabllity agatnsl (ipht-of-use as6013

Isdainic Banking Busitest Unappropdated profis
Openky Bakance

prided; [starmikc Banking profl for tha parisd §yoar
Closing Balanca

GENERAL

Kargh 21,

[hecernber 21,

2z H21
1-audifed Baditech
Rujzes e "00D
1,026,037 BoE, e
1,458,2&*3 1924, 828
2 404,346 2357280
March 34, March 31,
2082 a2
Un-auchited Uneausited

Ropees i "00%

4,603 i, 132
85,499 55 A6
526,182 455,233
G586 561,326
377 a4 405,521
31481 25,797
25,142 22,047
434,167 453,485
March X, Dacember 31,
2022 2mH
EFr-aakiled Agidiled
Rupess 00
270,086 252 604
#2653 4,032
351,240 278,593

Comparative fabormatlon has bean ractassifed. reareanged of additonally Inegegstated in these candensed nletin

tinanclat staternants fon e prrposes of Beler presenldlion.

Tha Hywres heve baan peunded off to e neares! owsand nupEss, I9ss stated alhorwise.

DATE OF AUTHORISATIOHN 'OR IB3UE

Thase condensed erdm financlatl statemants were mihofised for fswe on December 13, 2024, by lie Boagd of

[Hrestors of tha Eank.
——

p‘@{i«

Chvief Financial Officer

Direntor

o
W

Diragtor

Presidont & Chief Exaculive Offcor

D







