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¥ear Shareholders,

We are pleased to present the linancial statements of the Bank for the hail year ended June 30,
2022,

Econoinic Review:

(lobal economy faces chaffenges slemming out of supply chain distuptions post covid and
geopofitical conflicts. Internationally Cenfral Banks initiated hawkish monetary policies. In
tieu of global change in monelary stance ol developed economies, FED funding for cinerging
minkets has become both expensive and difficult. Infernational Monctary Tund (IMF)
forecasted global GDP growth to slow down 1o 3.20% in 2022 versus 6.10% in 2021,

Pakisian’s cconomy is chalienged by vulnerabilities in form ollinfiation, twin delicits and PKR
depreciation. Macroeconomic instability has impaeted business confidence and led to shap
monctary policy tightening by the cential bank. The policy rate was hiked by 800bps to 15%
by the cnd of June 2022, The current account deficit (CAD) for the {iscal year FY22 widened
(o § 17.5billion, compared io a deficit ol $ 1.6 billion in the previous year. As a resull, SBP FX
reserves fell 1o $ 9.8 billion by June 2022. The Pakistan Rupee (Rs.) also weakened
significantly on rising imports and declining reserves, posting a shap 30% decline. "Fhe
interbank closed at 205 at the end of June.

¥xports of the counfry posted a positive delta of 25% in 1Y 22 reaching USS 29 4 bitlion versus
1I5% 31.58 billion during last year. Textile, chemicals, pharmacewdicals, leather and rice
remained major scetors contributing o growth of exporis. Impods grew by 34% during
FY2022 rcaching US$ §4.15 billion million as compared 1o 1S 62.73 billion last year. Imports
arew mainly beeause of higher volume and prices of cnergy and not-cnergy comnodilies.

Average inflation for July 21 - June 22 rose to 12.10% from 8.90% in the corresponding year.
1 June 22 inflation was recorded ot 21.3%. Rising cnergy, foud and transporiation prices
pushed inflation numbers lo the highest since 2008, Nonfood non energy inflation lor urban
aress was recorded at £1.50% and for rurat arcas at 13.60% on year-on-ycar basis.

Large scale manufheturing grew by 1173 % Year on Year (YoY) during July 21 — June 22,
The growll in LSM was broad based with Food, Tobacco, Wearing Apparcl, Textle,
Chemicals, Antomohiles, lron & Sieel Praducls, 1eather Froducts and Paper & Paperboard
seclors.

In view of multiple challenges faced by (he ceonomy consumption is expected to fall down
during the course of the year. It is expected that the IMF stalTlovel agreement will be reached
that in turn will hefp the country in unlocking (unds from the friendly countries.
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Financial Peviormance:

ln the first hall year ol 2022, the Bank posted loss afler tax of Rs. 2.09 billion as comprared to
{he oss of Rs. 6.04 hillion sustained in ihe fast corvesponding period. During (his period, total
deposits of the Bank increased by Rs. 4.72 billion, closing ai Rs. 148.47 billion, while gross
advances decreased by Rs. 2.64 billion.

Sunmarized financial performance of Silkbauk Timiled for the hall year ended June 30, 2022,
is as follows:

Rs in *milfion’
Toss before éax (6,048)
Tax - Currend -
Prior (85)
Deferred 4,041
Loss after tax ' {2,092}
Rupee
Baste and dilused - Loss per share — Basic {.23)

ls comparison to the last corresporcting peried, the Bank Net interest income (NII) decline by
Rs. 1,13 billion. This decline in the NTT was offset by the increase of Rs, 1.46 billion in the Non
markup finterest income and reduced provistoning of Rs. 2,9 hillion against the non-performing,
loans (NPL) recorded under the requirements of the SBI' Prudential Regulsiion on timeline
basis,

‘I'he dechine in NIT was primarily athibutable to higher intcrest rates duving the period compared
(o the coresponding period, which led to increased lunding cosis for the Bank and a 115¢ in
NON-CAINENE #55CHS,

On the non-markupfinterest income side, the Bank’s earnings improved by Rs. 453 million,
driven by higher fecs, commissions, and forign exchange income. Additionally, compaied Lo
the lasi year, the loss on the sale of Gowt. securitics also shown veduetion of Rs, 935 nillion
during the current period.

Morcover, despite clevated inflation and the depreciation of the Rupee against the US Dollar,
the Bank’s operating expenscs rose by only Rs. 103 million compared (o the corresponding
period, reflecling the effectivencss of ongeing cost control measures.

Business Performance:

Branch Banking

Rranch Banking served over 232,805 cuslomars contributing more than 70% of the Bank’s
deposit base. Tolat doposit as al 3¢ June 2022 stoed at approximately Rs 103.67 biflion. The
total Year 1o Dale deposit grew by Rs. 5.74 billion el 30% June 2022 out of which the current
account porifolio grew by Rs. 4.69 billion.
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During this guarter, we maintained the imomentuim built in first quarter for deposit mobilization
through active market penetration and deployment of sirategie sales approach. The sales tlcam
reccived ongoing brielings and training on the benefits of the ALO and BVA Plus accounts,
while also focusing on TDR products. These combined efforis resulicd ina year-to-date deposit
arowth of Rs. 6.83 billion compared to the Decenvber 2021 base, translating o a 0% increasc
in hook size.

Bancassurance penerated business of Rs. 30.91 million in annual premium wiich uunslates
into NIT of Rs.12.06 nullion during Q2-22.

Furthermere, foltowing the suceessful launch of Silkbank Verified by Visa Debit Cands, we
initiated customer cneagerent campaigns through social media and branches to increase debit
card spending at POS and ontine. The first campaign, launched in Q2, featured weekly tucky
draws desipned to encourage customers to use their Silkbank Debit Cards.

Consumer Banking: In the 1st hatf of’ year 2022 consumer banking were able o achicve many
innovative milcstones and kept on adding new products & features (o ils already hefly monu.
As a result, Business posted a profit before tax of Rs. 1.4 billion over a unsceured porliolio af
over Bs. 18.6 billion.

o  Credit Carvds:

Keeping (he business momentum going, Sitkbank credil cards ook many initiatives 1o
sircamline the rovenues. Focts was shified to Online and International Spend (o
generate non lunded income. Other campaigns like 2X Cashback on Grocery Shopping,
100% Cashiback on Infernational Spend Campaign were launched. Also, various
campatgns were launched to support booking of Flexible Insiadiment Plans which
resulted in industry highest ever ENR Volume of 370 million in Aprif 2022. Also,
special campaigns were launched W target Non spenders and enlice them to slavt
spending.

The busincss posted profit belore lax of Rs. 510 million in lirst half of the year.
Successlid cfforts were made towards reelaiming FNR (Lnding Nel Reecivable) from
(he negative impacls COVID-1% had on the payments industry, closing ol T the hall yeuwr
wilh Rs. 6.7 billion. With the acquisition of 22,387 new cards from January to Tune
2022, the CIF (Cards in Foree) increased to 181,232 as of Juac, 2022, Tolad spending
on Credit Cards in six months of 2022 amounted to Rs. 18 hillion.

s Ready Line:

Fivst half of the year 2022, acquisition was slow therefore Business focus was on
oplimizing the porifolio with various initistives. We have parlnered with major local as
well as international onlie retailers Tor tactical & seasonal campaigns offering luerative
deal to our valued customers.
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As a result, to these and many other suceessful initiatives, we were able o complotely
trnaeousd profitability of Ready Line to Rs, 680 million by June-22 with an EBFT of
Rs. 352 million alowe in Q2 2022, By the end of Junc 2022, the ENR stood at Rs. 7.73
billion with 48,664 cuslomers. :

s  Personal Loan:
nd Quarter of 2022 has heen a stow growth period fur Personal Loan product with
litite focus on new acguisition. Despite (his setback, at {he cod ol June 2022, the
portiolio stands al Rs. 4.0 bitlion with 19,663 active cuslomers and YTD prelil before
lax of Rs. 186 wallion.

Fennan Isiamic Banldng {Fmaan}

Emaan Islamic Banking demonstraled commendable pecformance during the year 2022,
successfully navigating challenging  economic  conditions and a distressed  Tumsiness
environment. The deposit portiolio closed at Rs. 28,810 million, with a CASA to time deposit
ralio of ¥5:15. Throughout the year, 2,598 new accounts were opened, increasing the tolat to
40,378 accounts.

Service and quality have been paramount for Emaan Tslamic Banking, which prides itseif on
integraling service cxcellence into cvery process. Service indicatars reflect the bank's
dedication to customer scrvice, resulting in a “Very Good” rating for the year,

Compliance with Minimuem Capital Requirement (MCR) and Capitul Adegnacy Ralio
{CAR):

As of June 30, 2022, the Minimum Capital Requirement {MCR) stood at negative Rs. | 1.i2
biltion and the Capital Adequacy Ratio (CAR) at negalive 35.23% against the preseribed
minivaam Hmits of Rs. 10 billion and 11.50% respectively.

Credit Rating:
The fong-term entity rating of the Bank is A- (Single A Minus) and the short-teimt raling is A-
2 {A-1'wo) as determined by “JCR VIS Credit Rating Company Linuted.

Futuie Ontlonl:

As ahready mentioned in the Financial Scetion of the report, Uniled Bank Limited (" BL"} hus
Formally conveyed its offer for the potential mervger of Silkbank Limited (“Bank™} with and
inlo UBL. TFBI. has disclosed this material information Lo the Pakistan Stock Lixchange Limited
("PSX"), confirming the submission ol an offer regarding a possible merger. Accordingly, the
Rank also disseminated ifs material information to the PSX on November |, 2024,

We further inform you that the Boatd of Directors of the Rank, in its meeting held on November
016, 2024, has accorded ils in-principle approval fov a potential merger of the Bank with and
into UBL. This merger would be execuled through a4 scheme of amalgamation fo be sanctioncd
by the State Bank of Pakisian under Section 48 of the Banking Companics Ordinance, 1962
("Polential Merger”). 'The Bank also disseminated this Matcrial Information lo the PSX on
Movember (16, 2024,
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Subsequently, the Board meetings of UBL and Silkbank were held on December 02 and
December 04, 2024, respectively, whervein both the Boards approved the proposed
amalgamation of the Bank with and into URI. (hrough a share swap arrngemont under Scetion
48 of the Banking Companics Ordinance, 1962, The Boarls also anthorived (he execution of
the Agreement Lo Amatgamate, the Scheme of Amalgamation, and other related docomentation
necessary for implementing the amalgamation, '

The approved shave swap ratio entails the issuanee of one (1) new ordinary share of UBL, wilh
a face valuc of Rs. 10, in exchange for 325 existing shares ol the Bank, each with 4 lace value
of Rs. 10. This arangement will result in the issuance of 27,944,188 ardinary shaves of UBL,
excluding any right issuance. )

Additionally, the Boards tesolved (o convene Fxtraordinary General Meelings (LOGMs} lor
sharcholder approval of (he amalgamation and related maiters. The EOGM of the Bank s
seheduled for Deccmber 26, 2024, while UBL’s FOGM is set for Deeember 3G, 2024,

This amatgamation remains subjeet to the fulfillment of all necessary Iegal fovmalitics and
obtaining the requisitc corporate, repulatory, and third-party approvats. In light ol this process,
the exiernal auditors have included a note in their audil opinion, highlighting a *Matcrial
Uncerlainty Related to Golng Conecrin.

W shall keep our shareholders updated with respect to this Polential Merger by making luriler
announcements as and when the matier progresses,

Acknowledgement:

We, once apain, luke this epportunity o express our decpest pratitude to our customers and
business partners [or their conlinued support and trust, and our sincere appreciation (o the State
Bank of Pakistan for their puidance and cooperation.

We arc also equally thankful to owr associates, siaff and colicagues for their conunitied
services, and look forward o their conttnued support.

For and on 1Zehalf of the Board of
Sillbank Limited

)M/M | \Q \*'Si_';_;ff]

T

Shahram Razs Bakhtiari Khalid Aziz Mirea
President & CIED Chaerinatn

December 13, 2024
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{srant Thornton

IMNTIEPEMIBENT AUDITGR'S REVIEW REFOR'Y Grant Thornton Anjun
Eeabibryyidn

TOTHE MEMBERS OF S1LENANK LIMITER 151 B red fnoe,

FTLOWTE O HEVIESY O CONDENSED I TERINM tolara Mok s Hewse,

HFIMAMCIAL STATEMENTS Neeengsant Reed,

Fuarcardai, Pobilaeon.

Introdnciion T +32 31 J6TR6-Fo
We have reviewed the acvcmpanging condeosed interim satemsent of foancial posidon of
the Slkbunle Limited fthe Bank} ac ar Jung 30, 2022, amt the rélated condensed interim profit and
boss rocaunt and comdensed incerire comprelensive income, condensed Interim statemenr of chanpes
i ety aned condensed interint siatement of czsl Bows, eod 1o4cs 6o the Goaack] staemenss foc the
siv-menthe peitod then ended (here-ip-afier peforred oo ns e “interion financial staemenis™).
AManagement is reaponsilde for she propeation and preseniaton of s interim fnanchd statements in
accordance with accounting and reporting standards as applicable in Vakistan for indcdm loancial

repaing, O responaibititg i3 qo espress g eoncbinston on these condonsed imede Dimmacind satements
basedd oa ur review.

Seope af Review

We conducted vur ceview in accardance with Internatonsl Standad on Review Lngagements 2410,
“Beriew of Futersey Finanotd Infmpativn Perfarind by the Yadipendent Awwiiter of B Ertin™. A review of
croneensed eedm Brancial statements consists ol making inguines, primarity of poraons cegrnsilde
for fimanciat and accounting maters, and applying analytical and other seview pracedures. A teview ia
subistandztly fess in scope Jhan an zudit condiectsd (o accoodance widh Inteenasonal Srodards an
Auditiog s conseguently does nod siable vs o olbiain assueance thet we would beeomss aware of old
gigntificant ewasters that might be idewdiied in an apadie Accondingly, we do ol exqeess an gudil
opainkst,

Conclagion

Hasee on o ceview, nothing has eome o cur sateswion thad cawses ws o belicve that il
accampunying condensed inteeinn Maeial staemenis a5 of and for the hald pear ended June 20,
2022, 15 not peepared, in Al matezial respects, inoaccondance with thie accounsing staadanks gy
applicable i Paldzan For iptesing doaoeial reposting,

Hmphasis of natier
W chrave attendion o e following matters:

1. We draw aptemion o Hotex 1.3 nnd 1.3 w0 the condeosed ioncrdon finangial satomeiis, which
indicare, anrong oiher things, that e Dank as imcuered 3 weet loss of |s, 2004 H0 million {2021
s, 6,034 milliom) for vhe period ended Puee 3, 2022 tesubtivyg in accunmbated dosses of s,
34,552.20 suiftion (Ceceinbes 51, 2021 Rs, 3249020 million) and nepative ool equily of Rs,
D,654,96 mition (eceraber 31, 2024 pegative net equity of Rs, 71600830 milfiow) ag at june 56,
20022, Fugthermore, thwe Bank's pait-up capital {net of losses), Capital Adequucy Ratio {LAR),
and Biimaen Capital Reguizement (MORY do not meet dee tereshalds preserilbed By the St
Hnlul; oo Pakistan (5BF) as of June X0, 323,

T deon alazin prantthornlon . pk




Grant Thorntor

“These cvenas oo cosdidons frdicate 1 e dab uneectainty oo die baok's abatiiy to continae 15 4
going concen. Plowever, vacions sitatepie options were considered by managoiment to ensire
the patng concert of the Bank. Aneng sueh the stratepin aplicns, on Cowbee 31, 2024, Undieat
Pk Limited (13033 sulbmitted an offer for the sraalpamation of die Bank iste UBL, subject in
repubabiny approval and fnalizaticn of tanssedor weans. The Boacd of Elicectors bag glven ine
petnciple approval foe the inenger, which, if sancdoned by the SOE, pucanant to thix peopoaed
meager plan, the Dok will ooerge wivh CHEE anel by b, ol dbr ciphies, oblipations, sssers and
tabilities of (he Rnak will bz wansfereed ta UBL in cxchange of new shares isaned in e capital
af UL in favar of the zhareholdews of the bank.

2. As Blly explained jn ware 1322 of the condensed intedin financial statenents, there s an
esprodings Kriggaicn between the boyer and the bank on the saies transaction of the afflce buitding

Y. s disclosed in note 15.F of the candgnsed interim Branclial statemonts, which states that the
dedereed e nsses g beon reootdied based o thi exgecuntion thiat the acquicng bank, a5 pa of
vhe govatnoestion arranpement fas dischosed in Maote 1.4), will be sblé io realize the assei thiouph
its furare profitalitity and the avatiable tax henelits from provisions pgaies po-perfonming
bz, e veengenicinn of the defenied v peset selies on inniagentent’s assenyaiions atow e
fukrire: Grancial pecfonasence and the suecesefol camplotion of the meeger.

4. As disclosed in nowe 16.3 to the condensed intonim Beanctal stateancats that refees 1o (the excesy
of peesertbed o e the Back weder Dol Property Swap Repulazon,

5. As diselosed W node 21E to the comdensed intern Gaancial sutemesds that descaibes the
cilecta o the Suits for demages which have een Med apainst de Bank up to the wne of Ra,
24.25 billion by varfows horrewers [/ comployees i cesprect of certably dispates relating o boans
arked pdvances,

Oar conclusten is not musdilicd inorespect of the alkove matiezs,

Ciher Maner

The figures of the condensed tnteain prodit and loss account and the condensed interiv staeement of
comprchenshee inconte for the quartees ended Jene 3, 2032, sl 2021 Bave wot ocn revlesod ad
we do nat express o canchusion oo them, 25 we are requited w tevieor iy e onamdntive figaees foz
win-rretareth iu:ri.fll.i pruled 1Fl.1|!u‘_‘ 3 202,

The engapement pattnee on the review resultiug in this independent adicen®s review repoc i
blIulrammad Shankal Muasceelb,

it i

st Thotiuen Anjun
Charteeed Accountants
Fatacin

I“]alc.'.D:ccmhtr 13, 2024
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SILKBANK LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2022

Junn F9, Qecernber 31,
2021 203
Une-antited Audiled
Haota Rupess Iy 0G0

ASSETS
Cash gad hatances wily treasury banks a 14,231,844 12,224,513
Belances with othar banks g 1,004,911 517,553
Lendings s fnanclal ingihutions 10 5,508,157 2.388.407
frvestments b 158,150,067 144, 283501
Advancas i2 56,908,019 75,429 764
Flxed assels 13 5,763,207 5 885493
alangible assets 14 383,335 30,10
ideforad tex assets 15 10,516,527 15,137,587
Other graels 16 15,378,528 15,285,673

280,304, 008 272,552,020
LIABILITIES
Bils payatin 17 3,102,984 4, 252080
Borrowags 18 134,685,340 122,122 479
Boposls and olhgr accounts 19 148,470,002 143,755,453
Llzblities against aasols subject to finance easo - -
Subardinatad debt . 20 2438608 2,438,666
Deferad tax liabllifer " -
Qtner Habdifiles g 16,162,800 7,135,318

258,540,061 276,713 566
HEY ASSETS {9,654,856) 47 160, 546)
REPRESENTED BY
Shoreholdars' aquily
Shara cagital - net 2 22.431,374 23,431,374
Glalutory resarves 820,080 20,8580
Turplus on rgvaleation of Basets - nat of lax 23 G4, 581 1,877,309
Accomilaled Insses {34,562 201) (32480278

{5,654,955) (7,100, 648}

CONTINGENCIES AND COMMITMENTS ' P

The annexed notes 1 to 4 form an tnlewral pat of thess vondensed Interim Noarcl statements. { Trg_

Chief Fipanafal Officar President & Chisd Execulive CHlear

Qosneat

Rirgetor

Dlreclar




SILKBANK LIMITED

GONDENSED INTERM PROFIT AND LOSS ACCOUNT - UNAUITED

FOR THE HALF YEAR ENDED JUNE 30, 2022

Mark-p Frebura £ profd f nterest cannad
Mack-up el £ profd £ falerest exponsed

Wed imarkedip ! refim £ profit § nterest incoma f {axponsa}

RON AEARE-UP | INTEREST COME

Fae pd commigsion Incanta
Dhvidand Encorne

Foreign exchangs Incoma

Ineoma £ (loss} from daibatives
{Loas}f galn on secivifes

Cther Kyeome

Total Rop-markup Finterest Inosme

Total Ihoedee

NOH MARKAIP | INTEREST EXPENSES

Opoeraling srpenses

Yiokers Wellare Fund

Other charges

Tolal nan<markup ! interesl axpenses

Loss befora provistons, exled ardinany ! untesual ftem
and taxalion

Prowlslon: and writn ofls - pol
Exdre erdinany £ unuaval ienms

LOSE BEFORE TAKNTION
Tamation
LOSS AFTER TAXATION

Basic and Diluied Loss Per Slarg

Curarigr ended

Hatf year ¢rdad

ot 30, Serze 30, Juie 3, June 30,
2z 021 e 202
Hola Rapees in 0469
26 8,806,271 401,528 a8, Ha T 66677
27 [7.360,0844) {3.111,183) {12,548, 137 I8 557830}
[455,573) 900,345 178,525 §, 307,747
2 707,504 531,884 1,405,185 1088034
180,413 T2BEG A55.431 122068
i {14,757} {8,358) (91,457)
it {146,288) 25114 F162, 558 {1.115,044)
20 30,227 2840 | | 61,883 81,564
THLT63 670,847 1,552,907 $0,146G
J16,180 1,671,262 1,732 833 1,397,803
# (1,600,530) {1,666477) {3.673,516) [AAT0.654
* 1,834} {12,4%8) {4 405 {16,249
(1.502,674) £1.678,085) (1,577,681} {3,486, 503)
{1,486,484) (107,55 {1,844, 245) {2,080 610
13 4.410,405) {5905, 158) {4,202,843) {401 578
(5,005,207 (5415762 {8.847.731) [EREY YY)
a4 2,260,630 1,863,2H) 2,955,808 1,164,045
(B O 24 (3,550,530 _{2091803) (5,034,938
Rupoe

15 {040} {0.38) {0,23) (.50

The annexad Rotet 1 to 43 fosn an [Alegrd) pan of these condansed interim fingnclal stelernenis. b Ya. .

e

L

Chel Fingnclal Oitcar

Olfeetor
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SILERANK LIMITED

TOR THE HALT YEAR ENDED JUME A, 2022

Crarter ended Hall yoar onded
June 30, June 36, dune 34, et 34,
i i d 2021 pdz 22
Rupges iy ‘o4

Laiss after taxatlon for the period (4545248 [3.650.632) {2,091,903) (5,034,908}
Other eonprefeinslve {foss) | Incame
Iterns Wial anay ho reclassilad {o profll and fose

scoount In subgequent porbods:
Movement [n {deficit) ! aurplvy on rovahuation offnvestments - nel o tar (255,948) 382038 {428,781} 6I2.17F
Iterns Uial vl nok b raglagsifiad to prafit and toss

actouni In subtequent pazleds:
Remeaawament gahe an dodined benesli oblfgatons - nel of 1ax 25,338 5,128 20912 LN Fid
Movernent I surplus on revaluation of fead agseta - nel of fax {545} {oka (7.094) {1,184
Movernant in surplus on revaluation of nen-banking asagla - netof teg {19 (351§ (1,509) {845}

28485 £0,183 HLHS UL ]

Takal comprahensive loss ' AR 43 ARRE0 2AST.3TY) 5423 08

Tha gnngxed nodes 4 6o 43 fonn aninlegral pad of thess condensed Interlm Raanclsl s.ialman[s.G{x'-h

W

Cltlel FEMIH-‘]EI DHlcor President & thisfl Exaculive GMlcer

Dirdclor Blreeter




LEBANK LT ED

CONDENRSED INTERIM STATEMENT OF CHANGES IN E0UTY - UNAVRITED

FOR YHE HALF YEAR ENDED JUNE 30, 2

Calinem an a.l Janvary §f, 2921 - Audited

La3a afer fadation for the half yeer anded
Jura 30, 2021 - Upeaudited
ERNCE GRefibnaivg fncamp f[Hoss) - tek o6
Tag - Un-guckind
Tranakaz (o Guipdua 0o cevaluption of fiked asaats
O BCO0Unk of Rvereoertal depreciation - nal of Lue
Transfac Troct 2npius o revaludion of non-banking assels
01 Besbunt of Ineremankal depractathon - nel of B
Trangler Lo suvplus on revalvation &f nandpaking
aaets on actound of dispaaal of Baeats « ped of lax

Batance 37 at June 30, 2021 « Un-airdlled

Loaa afisy fascalin for the hall year
eupfed Dpgambar 3, 2031 - Un-swditsd
Mhar stunprelsneivn oo = nol of fa - Un-awlied
Transfer k2 Slatuiecy reserves
Trineafer feeam 2urplos onrovetuatlon of fored asdols
O oGt of Brciemenlal defreclation - net of (ax
Vranafgr Trom suAphus o fevexatica of nambankiag ssceis
tnh ae2ovsl of Enceegmanlal depeadiation - ol af lax
Franafas g sluphek oo revaluaton of nonpankng
BRGELE QRLBQCNAINE (S|t bl of 0 4Fols « nat of 1

Balanca as at Decamber 31, 202 - Avditad

Laga ahar Location for the el year endad
are 39, 2022 - Uneavdlad

Qthet emprehenstia ioeons § Fass) - nel of tag - U -audiled

Transfer kol Surpiis o tevehiaton of fied pssets
on oot of Incremencel depreeiolion - nal of bax
Transfer Gom gupbus o eavalustion of pos-benking ess<ts
ol apcout of Incyarantat Japraciabion - nel of bax
Transter frpm Epius on i Eualian of noncbanking
A53E0 br atedint af dspogal of A%als « net ol e

Balance ee o June 4, 2003 - Un-apdlied

822
Swpbaa { {daflsly on Gaplia Ravanus
Tevafustian of Rezarve Resarve
Bhars )
Capttal i Fixad ttton Stabulory | Acetumutated Totel Equity
ryesimants i Bankdng Paparvat Lo
Asgats E¥
Rupaes b 0G0 :
ANITE {10310 1904503 29890 [H2TE 4N 4.F69,50%
- - (6034, 030)  (B,004.078)
- B2 iy [EARRTT 41,12 GH, 15
- - 1,740 1,750
f - - 14530 1060
- - - Hr FIk
T304 H0a.00) 1Akt B8N0 ENGZEEALGY {651,110)
- - - - {5,299,20Y) 16,245 260)
- 340,007 {55,040y - {24,134 [4i021E)
. - 1,184 1,449
- + - 1012 1ot
. 4 A4 184
TEAMN (B 111) 1,828,480 MR (ARAA0ITE)  {AA60.4846)
- - {203,908 {2,021,903)
{428,751} {3591} 25,812 {#05,497G)
- B - L= i7H
- - - 1843 102
- - - 257 Flir)
13,437,374 LR 182202y BivMan AR E5,95%

=2

* Glabubory pesenies répiosend Bl 36k atlde 12 per pequremeats of secion 21 of tha Benklng Compdnla eeinencs, HB62,

The arinewsd nalas 1 kA3 feom an Wikt pack &f theso condented hiedm frantial slalements, L

B
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Dlraflor
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SHLRBANK LIMITED

CASH FLOW FILOM GPERATING ARTIVITIES
Lotk hefore {azslion
Less: dicidend dneame

Aulfusbtecls:

Depresiation on fved assole

Digreiglion o right-ol-use aasets

Degreciation on non-baniiag x5sels acquirod i eaisfactian of ¢lzims
Furnprtivation of Miengdde assels

Franizagion of (RSCEan) £ premiunt o irestoends = et

Fingnca change oo beaar FabAily sgatast dghi-of uss 3ryels
Prondthons apalitel [nang & advaieas

Ga'n on sate af fved assots

Wit pliadd grain oo revalaalion af Bnastme ms - ibddontatiag
Wewajfzed base on revaluatoe of becasbmends « BEIT Uty

Shiare of prodit frorn g4 siiale

Bia'h f (o s] on 3l of noncbanking assets geqsioed in sadifacton of cialma

" Provisfon raveresl agalsst oher absedn -net

Wribe nffe agahnat fuusd assoks

[nereaxe} ! Pucrages b oparaiing nesets
Lendirdé b fimanciad netficny

Het wezbmenls i heldJordmding aetiities
Advances'

Othsr azaels {axiuding advance tzxation)

{Chciaasel increass In oy erating Nahlilites
Lty payakie

Uedmeraings

Dhepasils

Olner labatda s fanciud™hy cunen Bllon)

faginag tax pald
Het cash fow gensrated f{uaed In} fram opanaiing eellvilfos

CATH FLOW FILGM INVESTING ACTIVITIES

Met lrvaabimantin sanilabdeor-sala securiies

bray nvesbment in held-do-mahwity Lecurlas

Bal ievecbmgnt in foed prests and Idaag?s d14als

Prateads on disnesad of nonnsnking A520ts acovired In satistpctton of clafs
Pottaeds on disgeal of fied asnets

Hut cash Now fused o) 4 gensated from innesting 3civitive

GASIE FLOV FROM FAINANGHG AZTITIES

 Paymenl of subsedinaned detey

Paymenl of feave Babily agalmet ibghi-ohuse s5als

Heb cash Now vend o financing actvilias

Inceeasw In cwsh and cash aquivalents

Cash and cash equlvafantd at bha beginalng af fhe pedod
Canh and cash agubvalons af the and of tha pailed

Chted Financiay rrasbdent & Glifel
Qlfeer Exacutive THtlodr

Hrts

an
w
20
n
L]

a3

1]

g A9, Juny 3,
2073 202t
Fuazea in e
AL ENE] 8,180,903}
(MR YE1) 13,150,883
142,058 100,208
207,660 31358
1T 505 23516
HHE 2304
35,468 15,601
185,158 o244
4,403,584 7,587,002
. {3,668)
0 13,884)
14,581 .
. (Qsad)
BT} A5 445
- {45.504)
- 21378
BT 8242 527
FHOlEASd} [4B.456)
{435,740 {1,682.64%)
LERN R FRLT A E
3142570 2507100
132,23 2318758
MEETH BA25 I
1,069,650 {14 E18)
12,562, 431 {22, B24,817)
414,939 16,654, 224)
A Ao 497 MRLEST
19,4651 {32,049, 3024
ELADBEIE  (2RATHIEE
[f5.511} AR
SNGIMTOE  (27,30%400)
47,22%,288] 000,554
Hidisg 3AH
(M4 fe ety
w8060 G B0
ABATD SB.068
MY IFTENE]  28.9351M
- 1I - {200}
(SRR EL) E38G.0200)
{33575 1385,200)
352058 1, 42500
12712066 14,328,840

15,235 TER 15590642

The anncied noies | ta 43 fonm 20 brjggral part af thess condansed fnborim ﬁnanﬂpt:lalnmrﬂs,ﬁgi’ff"




SILKBANK Limited

NOTES TO THE CONDENSED INTERIM FINANGIAL STATEMENTS - UNAUDITED,

FOR THE HALF YEAR ENDED JUNE 30, 2022

1.2

1.3

14.1

STATUS AND HATURE OF BUSINESS

Sitkhank Limited e Bank™ was incorporated |n Pakistan on April 04, 1994 as a public jimiled company vindar fhe
Companies Act, 2017, The Bank cominenced commerelal operations on May 07, 1805, The Bank's shares ore guoked oM
Pakistan Stock Exchange Limited, The Bank is engaged in banking ssndees as desciibed in lhe Banking Compahles
Cwdinance, 1962, Tire Bank operates Mrougk: 111 branches (December 31, 2021: 111 branches) incheding 27 (December 31,
2021 27) Islamie: banking branches in Pakislan. The Hank closed B branchos inchuding 4 Istamic kanking branches in 2023,
The Baik's registored office is localed at Silkbank Building, 13-4, F-7 Markaz, |slamabad.

Major shaicholders of the Bank as on June 30, 2022 are Sinthos Capital (comprizing of Mi. Shaukal Taiin, Mr. Sadeq
Sayeed and Mr. Azinat Taein), At Habib Corporation Limited, tntertational Finance Corporation (i C), Nomura European
tnvestment Limited, Bank Muscat S.A.0.G and M. Zufgamain Nawaz Ghiatla £ Mr. Zubair Mawaz Chalta of Gowrmet Group.

It Oclaber 2020, the short-term and long-term credil salings of 'A-2' and 'A-' respeclively was assigned Lo Lhe Bank by VIS
Credil Raling Company Liniled {"VI5") based on lhe Bank's condensed inlerim fianciaf statements far lhe period ended
June 30, 2020. Thereafler, no credit ratings have beon issted and the VIS shall review the ralings once lhese and other
subscqguent financial staleinents are issued,

As al June 30, 2022, M eguily of Ihe Bank is negative Rs. 10.00 billion exctuding surplus on revalualion of azgets. This
includes share capital {nef of losses and discount on shares) of negative Rs. 11.12 billion aoainst the Minimum Capiltal
Raguirement (MCR) of Rs. 10 biffion as preseribed by State Bank of Fakislan (SBP). Furher, the Capltal Adeguacy Ratio
{CAR) of Ihe Bank is negalive 35.23% (Dacember 31, 2021: negalive 24.13%) as against the minimum CAR requirsmenl of
SBP of 11.50% (December 31, 2024: 11,50%). Consequently, he Bank is non-compliant wilh MCRE and CAR at June 20,
2022 which resulted in vaiious reduced prudential limits and may expose Ihe Bank to regulalory aclions under the Bankiig
taws. A= per the available management aceounts of September 30, 2024, 1he equily and CAR of the Bank has been furlher

deterioraled. These material uncerlainties and condifions may cast signilicant doubts on the Bank's ablldy to continue asa

going concern.

On Oclober 31, 2024, the Uniled Bank Limited (UBLY, afler complelion of delatfed due diligenca of Ihe Bank has submilied an
offer ba the Bank lof its amalgamalion with UBL pursuani to a scheine of amalgamation io be fitad witii and sanclionad by the
SBP undor sectlon 48 of the Banking Companies Ordinance, 1962 (Amalgamation). As consideration of the Amalgamallon,
UBL has proposed to issun and altol new HBL ordinary shares o e shareholdars of fre Bank on the basis of a ratio of one
fi) new LBL ordinary shares of every three hundred and twenly flve {325 of he Bank's ordinary shares. The Board of
Bireclors of the Bank, in their mestng held on November 06, 2024, has accorded iis in- principle approval for Amalgaimabion
of the Bank wilh UBL.

Later, the UBL's and the Bank's Board of Directors in their separale meelings heid on December 02, 2024 and December D4, .. . 3

2024 respectively, have approved, .

- The Amalgamation of the Bank with and |nlo UBL through 2 share swap amangamen in accondance with seclion 4B of .': o

tire Banking Companies Ordinance, 1862,

- Exscullon of the Agreement lo Amaigamale, Scheme of Amalgamation snd olier ancillary documentation in cornection
with tha Amalgamation;

- The swap ratio of one {1} new ordinaty share of UBL having face value of PKR, 100 {Pakislan Rupee Ten i:)nly} in
exchange of 325 sleady issued shares of the Bank, each share having & face value of PKR 10/ (Pakisten Rupes Ten
Only), lssuance of 27,044,158 ordinary shares of UBL ofher than right lssue; and .

- Convening of Extracrdinary General Meetlng {EQGM) of UBL on Dacamber 30, 2024 and of Ihe Bank on December 26,
2024 for consideralion and approval of ihe Amalgamation and shove-mentionsd matlers by he respaciive
shareholders of UBL and the Bank. :

The Amalgamation shall remain subject 1o Inter aliz: )
A, the execution of definifive agreemants lor and in connection with the Amaigamalion by the parties o such definilive

g earaans;

b, e complelion of necessary coiporate and regulalory fonnalidies, including oblaining necessary shareholdars’ and
reguialony approvals in accordance with apphicable laws; and

& lhe sanctlon of e Scheme by the State Bank of Pakislan.
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3.1

2.2

3.3

a4

Subsenuent o ihe meetings, the Agreement 1o Amalgamate has been executed on Decernber 6, 2024,

Ot Amakgarmation, Hie Rank's assels and fabilllies shall be merged with and inlo UBL and be realized and sotided e ordinay
colrse of business of the amatgamated enliiy.

BASIE OF PREPARAYION

i accordance with the direclives of e Federal Governinent regarding He shifling of tha basnking syshem lo lslamic modes,
the SBP has issued vadous cirerdars from Ume to liine. Permissible forms of trade-refated modes of financing include
purchase of goods by Ihe banks from lieir customers and Iinmediate resale lo them at approptiale mank-up tn price on
deferred payment basis, Tha purchases and sales arising under lhese arrangements are not reflected i these condensed
interim Rattcial slatements as such bul are rastricted o the amount of facilily aclually witizad and the appropriste portion of
mark-up thereon. -

The lzlamic banking brianches of Wie Rank have compliad with The requiraments set out under the lslamic Financhal
Accounting Standards (IFAS) issted by the instilute of Chartered Accountante of Pakistan (ICAP) and notHled under the
provisions of e Companies Act, 2017 except for the adoplkon of IFAS-3 ‘Profit & Loss Sharing on Deposits” a8 tisclosed In
nole 3.4,

The financlal results of te Istamic banklng beanches have beon included in these condensed intedin financiat slatements for
reporiing puiposes, afler eliminaling malerial intar-hranch transactions / balances. Key financial figures of tha slamic banking
branches are disclosed in nole 41 to these condenssd interim finunctal statemends.

STATEMENY OF COMPLIANCE

Thess condensed intertm financial slalements have been prepared in accordance with the accounting and raporing
slandards as applicable in Pakisian. These comprise of. :

- International Financhal Reporting Standards {IfRS) lssucd by the lnternationat Accounting Slandards Buard (JASE) as ate
nalilied under e Companies Act, 2017,

- Istamic Financial Accounting Slandards (FAS) lssued by the Institute of Chartered Accountants of Paklstan (ICAFY, as are
notlfied vnder the Companies Acl, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Campanies Acl, 2017;
- DHreglives issted by Ihe SBP and Ihe Securilies and Exchange Commission of Pakistan {"SECP") fiom Bme Lo time.

Whenever the requirementz of ihe Banldng Companies Qrdinance, 1952, (he: Comparies Acl, 2017 o the directivas issued
by the SBP and the SECP dilfer wilh the requiranents of IFRS of IFAS, the regquirements of the Banking Compantes
Ordinance, 1962, the Compasles Act, 2017 aitd e =ald direclives shall prevait.

The SBP has dafered the applicability of inlerations! Accounting Standard (1AS) 39, ‘Financial instriaments: Recognktion
and Meastrement and 145 40, "Investment Properly’ for Banking Companies theough BSD Clretfar No. 10 dated August 28,
2002, Furdher, the SECP has defetred the applicability of IFRE 7 “Financial Inalriments: Okzclosures’ on banks through
S.R.0. 414{1} 2008 daled April 28, 2008, Accordingly, the requiremerts of these slandards have not Deen considered i Ihe
preparation of liese condenskd inlerim financlal stotements. Mowaver, investments have been classified and valuad in
arcordance will the requirements prasoribed by the SBF thvough various clreutare.

IFRS B, 'Operating Segments' is effective for the Bank's accounking perfods beghining on or after January G1, 2000, All
iranking companies in Pakistan are required to prepate fiwesie quarlerty & half-yearly financial statements in line with the formal
prescribed under 8PRD Circular Letter No. 05 ol 2019 dated March 22, 2019, Foraal of Inlerim Flnancial Slatemants’ (as
updaled fram fime to time), effective lrom the aceaunting year ended December 31, 2019, The managemeant of he Bank
telieves fial 3¢ the SBP has defined iiie segmenl calegonizalion it the above mentioned circutar, the S0P requirements
prevait over the requirements specified In IFRS 8. Accondingly, segment information disclosed in these condensed intarim
nancial slatements is based an Ihe requirements laid dowin by tha SBP. .

The Slate Bank of [akislan Heough GPRO Circular No. 04 of 2015 dated February 25, 2015 has defarred applicabilily of
IFAS-2 for Piofit & Loss Sharing on Deposits (IFAS-3} issued by tha ICAR and nolifted by e SECP, vide their SRO Me. 511
of 2013 dated June 12, 2013 for Institulions offering Istamic Financiat Services fiFS}. The slandsrd will resutl in cerlain new
disclosures in the condensed interim financial staterments of the Bank.
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The disclosures inacs in these condensed Interim financial statements are imited based on e foimat prescribed by e SBIP
vide A0 circutar telter No. 5 dated March 22, 2045 and Internations! Accountlng Skandard (1A5) 34, 'Inderimn Finaneial
leporting and do not insiude all the inleemation reguirad I e annual financlal slatements. Accordlingly, Bese condensed
interim fnancial staternents should be read in conjuaction with Be annual financlal statements of the Bank for lhe year ended
Cecember 31, 2024,

BASIS OF MEASUREMENT

‘Thesze condensed Interin firancial slatemeants have been prepared under the Kistorcal cost convention, except that cedali
fivee] assets and non-bBanking assels scgquired under sallsfaclion of claims are slated al revalied amounts less accurmblated
depraclation and accumulated impalinent losses (where applicable) and cerain Investments and dedvative financlal
instrumends have been measured al falr value which nef obligations in respect of defined benefit scheme and lease fizhifiy
against fight-of-use assets which are canied al lair present values.,

These condensed interim financiat slalements have been prepared in Pakistani Rupee which iz the funclional and
pressntation currency of the Bank. The amounts are rounded off lo the nearest thousand rupee, unless olherwise stated.

SIGHIFICANT ACCOUNTING POLICIES

The significanl accounting policies and metliods of computation adopled for Hie preparation of these condensed interdm
flnancial slatements are conslstent with lhose follewed in the preparation of the annual financlal statements of Uie Bank for
the year ended December 31, 2021,

Standards, interprefations of and amendaients to accounting and seporting standards that aro cffective in the yeay
2022

As reforred 1o it nole 4.3 lo the Bank's Arancial stalements for the year ended December 3, 2021, lham ace cerain
slandards, amendments and itferpratations thal are effective Tor the arnual period beginning on or afer Janvary 1, 2022,
These are considered eilher aot lo be refevant or not te have any significant impacl on the Baitk's condansed interim fnanclal
statements.

Standards, interprefations of and amendments to acceunting and reporiing siandards that are not yet effective

The folfowing new standards and interpretations of aind amendmenls lo mésting accounting and feporting standards wilk be
elective fiom (he dates menlioned below against the respeclive standard, interprelalion or ameandment:

- JFRS 9 - 'Financial Instrumonts”

IFRS O 'Financial Inslrments’ addresses recognition, classification, measurement and derecognilion of Mnancla! assets and
financial liabilities. The standaid has alse Inlroduced a new impaiment mode! for financial assets which requires recognithon
of impairmienl chaige based on an ‘Expecled Cradit tosses’ {ECLS appeoach ratier than the ‘incurred eredil lnsses” approach
as currenlly followed. The LICL has impact on alt assels of the Bank which are exposed to credil risk.

The IFRS @ shall be apelicable on Banks for the financiat perind starfing from January 01, 2024 as per the proncuncement
made by SBE vide its BPRD Gircular Lelter No. 07 dated, Aprl 13, 2023.

There ara certain new and amended standards and interpretalions as referred lo in nole 4.3 to e Bank's annual Ananclal
slatements for lhe yoar ended Doecember 34, 2021, hat are maitdalory for the Bank's accounting perinds beginning on or
alter January (M, 2022 bt are considered nol to be refevant or do not have any signilicant effect on the Bank's eperalions
and are therefore not disclosed in thesa condensed interin financlal slalements.
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CRELCAL ACCOUNTING ESTIMATES AHC JUDGQRIENTS

The basic ad pethads used for orfical sccownling estimetes aod judgments adeptad In these condensed et Ninascial inferenalion are ssme
as Vaoee applied In the preparslion of e annsal fnanclal stabementa of fhe Hank for the year erded Blecember 3, 2041,

FIAMGIAL RISK MANAGEMCNT

Tivg Bank's Ananciat sk managemnent abfactives and policies aio conslstenl with Bege discbozed e annad fingncial statamonts for the yaar
Ghded Decembar 31, 2021,

The Bank's activilias are exposed do a vadely of linsnclad 7lsks Le, rearkel thak, eredet risks amd (bgudity fsks. The condensed nkedm nanclal
statemerds de not Ipcids all sk mansgerment nformstion and are dleciozed iy W arnugk financkzl slataments, fhos showld e read
conjuencton wilh tea sz Aingraclal statarents fior the yoar ended Decarmbar 3, 2021,

Thaie have been ne materlal changes to sur palicies eand praclces regaiding flsk manRperant ard governansa os described i snowal oanclsl
alaternents for e yeur endead December 34, 2021 excepl for cartaln additions i 1o clierla lo pddress skyalfcan risks aeeanating from e ralal
prsifatio o enaure that retevanl indécaters relating le tikefiraod of defaut, are belng caplwed in o Ewely manner under the cument slivatlon.

June 30, Precamber 31,
20i 2021
Lhn-akecdibel Audited
Hote Rupoce in 0006
CASH AND BALANCES WiTH TREASURY BANKS
In hand _— —
Lowznl cimrency 2,601,304 2,347 204
Farelgn clerencis - 1,036,448 §3g, 7580
3,626,542 2170 4
Wil Slale Bank of Pakfstan in
| ooak CugERcy cueent acoounts B.i B, 720,270 7,201,500
Foreign curancy curenk HELOUNTS 06672 656,064
Foratnn cURency deposh acomms 8.2 BEH,536 BR0G1T
10,476, B5T 8. 751,104
YWith Nalicnal Bank of Pakistan in
Locat conency curent accolnls 167,862 254 501
Mationak Prize Bonda 11,273 43 /G4
14,291,644 12,224 513

Coposks with o SBP are malatalned o cemaply vallh e staltory requinements of the AP |sgued fom trne to Hme (secion 22 of ke Banking
Comparkss Ordinancs, 1962).

This reprasents accoanl malrsired wilk the SBF to coreply with Special Cash Reserve requiraeent (FE-R5 scheme, 89 prascdbed by SBF). L
crias Inereal rates of 0.12% (December 31, 2021; 03],

June 3, [Decembar 31,
2022 2021
Lin-audiled Anditad

Rupeas In 003
BAELANCES WITH DTHER BANKS

In Pakistan ]
by corend accouns 518,265 r 192,670
Iev depostt Roeouat 80 i
14,386 192948
Outeide Pakisten
Im enrnen Acnounls AP0 EAG 354 606
1,004,817 547 553
LENDINGS TO FINANCIAL INSTITUTIONS
RepurehRze agizemend tarwdings (Reawerse nepoy 4, 0bs B50 1,810,022
Forelgn phacesant 1,786,205 1477405

§.8B8, 1567 3388407
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Foderal Governmen Secarlties
Kramet Teeatury H:is
Prekiclan |reestmenl Bonds

Avaflablefor-sala saLwnlfcs

Feclesd] Sovepnonent Secuiiies
Barke] freasoy Hila
Pakistan kiveali ek Berds
5P Bural Guinss

Eharos
Lisier
| Rl

Renb Estote kveetrmant Treat sty

Hon Ooveromieil Dapt Befniles
Tetir Fingere Gerlfcaloa - Lisled
Team Firance Carrales - Linfaled

Held:liznabierehy sooudiibea

Federa] Soavaunment Securlies
Peashn Irnvisliceat Somds
Bl Hisaal

B doveramend DeLE S2civiles
Bhrns repochase Sy provaisn

AssocfAcn
SP1 IrdLAace G any | ited
Tostal Mvesiments

tnwcebukbla by sogmenla:

Fodcral Gowsnmem Eecorilies.
tésakent Treaswy BiFs
Pabislan Imestmel g
QOF Bazn Suhwbs
¥ feszel

Sltaras
Licked
I disled

M Governmed Dokt Becurdilat
Teu i Fingeesn Colfeated - Lsied
Torm Finarizir Carldeaos - Liralsd

Sl papiinchase {fuly BROViieT
Freal Entato feruesisnand Trest Unla

AAEOEIabeE
SF| Wsiwance Semnpay |Hmied

Takal Invostmends

Jiwie b 2R - Ur-as1gHne

Lrzaembeg 31, 2031 - Aafed

oot Eminstion {ul+AcEly yakue ampidiged cosk L felzrcah
Malo Rupees [o "o

230 - k| 6,783 035G - B0 o TR-RXA
- . . L nadneer - [ so0y] 11,337,389
G280 ' 3 §,203 2,300,631 - (23,58 32 MrA35
29,165,153 - [il10B04) 3054844 17, TR, T ' e 40,38
104, 236 E63 . (108306 103,330,418 ar.6M T - {1,247 54T} LSBT ITH
pFERY ] - 99,2655 RS b LE ] EIr A - LEDT A} &,2E0, 475
oA - 11,850 kT [4:8 2550 . B, 4GT Bd,0F8
£,480 IB5ED - - 6RO (556 - -
B0, 032 - FE4,261] EREAT! - - - -
B3, 296 - | Fr4l1 B, 4TS L2 E2A 1 - AT5H EO0.125
B.TED L6 T} - . BTIDE [87E0 - -
138,335 F32 [ld.L8D) 808 4E2) 126201850 U 0SO85k [4,48W (1006324 B 40074
21,803 201 - . 21,808,501 1AAF 1 - . 24,841, 1
. . - . P57 A58 - . 257 A58
Ta.010 {74,810} - -_1 T80 {74800 - -
2LATE, 111 {74.510) - 2180320 22,100, 558 {4 T} - LA L
147,551 . - 147,033 4RI - 147,833

W0ISTONE (BN
PO 1 N . TR

2ADBATE) VSBASODET  EASTOOMY  (HBOTE) [10%lBF2) 479560

ET I . moneif svgenger f [ aavasaie . 0308 | An265404
70,036,764 - F woorarsy teeamae | L1006 < b pomadssil  BeT4R 2
2,624,178 . Enzesy]  asaen BAPEA72 . porpsn) 5268475
; . . . . asigen - . 200 ESL
TEaAMETE . |Z00eESE] AETBEBOIO  Na5 160731 L AT ReA) M4, 02LTET
FLET) . t 11,069 l AT ABH E 26, B - | AGLGT t 8 175 t
D {5, LE0 . . mean i {5ee0) . .
1,268 {BGEDY 11,849 37488 38F  EAE) BOAN 24,076
0,306 - [z L0476 | Teageo] - 375 0,125
8700 [8.78} . - oael| sy - ;
[TRE (B, 7 1221} 5,76 St (eTAM (375} 0,125
A1 P48t - . ETT A PR - -
BI0.D52 . {14,862 855,471 - - - -
147 %93 . ; 7433 147,83 . - 147 433
LB 357 818 SEATOL 3109,418) (NRIGRET MSFUANA)  [A0ATO) VEIFDRIY) 4d A3
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lrvwz elinenes glvery as ¢oflakerak

Erarged Tiedzuy Dils

Pabastuie Brzealment Berds

o6 ler chinditle In yaliee of tnveahinenls
Opondng Lalance

Chianys I [rerarsals)
ChEenge for ehe parisd § year
R rrsnlc b sz period @ yaar

Araknns vadlen odl
tHaslng balanes

ParEciAArs of provisiier aipkitet e cecurlies

Calegerny of t1366Hclan

[amesibc
Funstundard
Iocrrbeful
Lois

Toital

Mg 50, LIrcesnbed 31,
allz b ]
Lin xunkilad Aldied
Hupeit In TR
18,033,080 28,75 411
&b, 435 67 e, FEidh G4tk
128 640 A7H 111 i 15k
0,370 L0270
B9, 370 G0

Ehee ket VAR of SrCurtiss Gassfiad p5 hedd-ba-male by [ Re. 3 B0} mepan (Decembar 31, 2001 Hs. 22,403 reiion).

ADRHCES

lida
LeBid, €Ast crecls, i brances, it
IsbaiFee: bruwickny and f2laled Rescls
Eills dismtenilad BHF prHchas el
Aovantes « LS

dLE

Lesa: PiodEeiom agaknst advaie e
+ Bpecik
 dEeneral

Aulvkibes - Aol of prodelon

Particulane of shvances [Groas)
Eu local cnency
s BOEGIN CNTRRIRS

et 3, 2022 -Unpudiied | [ Dacember 31, 2021 - Audled _
HNow Fardamilng|  uooErien Mon Fodfaming Procicin
hursBiMBnts Impsimerds
7 Rupees In ‘060
B3 080 EREN H3.600 LETD
&1, B4 33&‘ D3GR RO LGS0
Parteeming Tion Prrisaming 1 - Todal ]
Fg A, Dhectwiibeer 31, June A, Decenibat 33, s Al Decarmar 31,
Flird iy ] 2022 N owre 201
U audibed Agnited Uk ariited Anctied Un-audited ARt
Rinpenn bl
a0, 3508 ErS04,.6000 44 181,018 A, B5A, H3 L:ERIEN 5 {Hr 260,734
FR:L %R0 AT E . . TRETATE 2057082
) [SERL) 537360 860 At 520663 EAD PR
57 B35, EKE 569, T25.0H 44, 152 604 AL ESL Y Br 018459 £9.657.332
. E . ZTIEREOE] 2338143 r BT, DL AL 3,35, 450
T47,2M psi 128 || . - 17,204 Bl 120
[e el e, 128 2T, 0GOS I3 IR A 2B, 160 840 24,227 650
EZeea 361 S40G0EED IRSRRIGE  S04BGREH A B0H A 1S I A TEA
nne 34, Decarmar 31,
11 -F ity |
1m-anrdlied Biwided
Rugsben En 4
ar e AED PASAT, 302
97,044 460 o BN a2

e T——— e e r——

Adnces Fvirdp HE, 3410 bion fDacsmber 31, 2021 Re, 43,65 t2ton] wlich have bagn placed kel 0¢fEHHM G Slous &5 dalaTed Erbuar

Calegory of classiHcallon - ppeciic

Draraslle
Sutrstandud
Cacrubsliud
Lass

Tolal

Pariitidars of provizling agaInet advances:

Mute
Upening balanss
Cluisi b Tor 1hw: peticd Fypaar
Fencgaata for tne penied Fyaz
2

Arisckinls wrbe oF
Closing b¥ance

ke 30, 2022 = Eki«huibibed Lrocenmber 3, 202t - Pudied
Hoal FRIERTENG | popraban Hin Porfereming: Troviston
Loans Leig ’
Rupees In "W

1,433,086 BF0%6 G425 1,04

i3, T8 174 1,511,354 455,208

41,838,081 2T 280007 #2455, 645 & B, BHE

AL HLETE  Pracaghid 43 Bt 24k 23,555,430

Jumne M, #0372 - Un-sediied

DaLenbar 31, W21 - AunRbed |

[
E' Spetie | diooonal | ot _h Specite. | Geverd | Toa |
T Rupees N0

3,351,400 G620 HEITEER  TDES1EIT 424 14 B3, E65
&,306,811 - s.au.an}” 10,63 248 174 b e S
L3 k) B 1%k L (o8, 10 4405 703 . (465, T3]
4627482 REEFT) AAPREEE 10347 A0 124,01 tD,AT4,550
(536 A} - (5383043 {97,657 . LELEST)

3T, LERE AT, 234 7000840 23260450 65170 24,337,508
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It includis non-pedornily adwincea ensboning o Re. 10,283 mtlllon (Decernber 21, 2031 fts. 10,283 wmilliony extended fo
ceraln borepars §Respeclve bortswers' ) who aid engaged pamarily i lrading and 1aat asoln Misinezes which Jio iink
secured anainat Hie morterne of fand_ These expoawres s cdassified ander 'Loss” categoey. Tie Bank Ratends o eells ase
gupnsues iheough Read Estale Inveakment Trosd (REIND aszngaandits which have Bee appeeved by the BBP with ceilain
Conditions precedl, Lnder Ihe ducangomenl, o saparate schemes of REILS, L&, Stk tslamie Oevelopment REIT {SI01}
and Silk Word fafenmic REIF (SARRY Rave boen esiablisled. Out of the total kand rortyaged wills b B% @ a collalarat
securng these gan-podonning cxpogeres, e fand imeszuring $4.34 acres Bnd 3223 acres heve bDeen rolepsed and
Sransfered i favoar of SHR and SWIR reapectively. However, the Bank 24l Fipet ehier Tand of e 12rlAked Boremeiers sk
mieigaga hiving rerkel vate of around Ae 24 billlsn

AHer Tomalion of SI0R, and fransfer of L4y, A0 inilEl sobe proneed of Re. AL mlllion Bave boen teallaed 1o B Benk a5l
[hege: fesprdlkve an-perfeatlng expaues.

Puganat the fand transferrad b SWIR, REIT unils ki SWIR having par yaiue of Rz, 5 billon have been Iszeed dn favour of tha
Respeclive borreers which ateng wilh divkiend dharess bave heen assyied b favour of ik Baok.

SRP vhie vasoes clrovlare ias amended Prudential IRegulstions in respecd of provisioaing aasinst neeL-peforming advacnces
wider wiskch Ihe benakit of Forced Salt Value BFSV) has been ailowed for pianl and machinary yirder change, pliged slock
and eodtgaged residential, comwnerciel atd {idustrla propactics (hand end bullding anty) held a3 collateral against fon-
perfotraing advantas wHo five yaads fron tive date of clazalfcelion.

Az o Junse 30, 252, the Dank a3 awailed F5Y benefls againsl &l non pedorrming ddvancez. Had the nenehl not Leen 1aken
by the Bank, ket aler e weakl v Been highar by [Rs.8, 240 millice: (Recemter 31, 20212 Rs. 13,114 lllien, which shall
niel b yasilaahle for paynsen af cash or stock dhldend ! boaus 1o employeas.

As per Pasdential Reguéaling for comsumer firancing {zarred by the: S0P, parcantane of ceserna is tirked b nan-perharming
foans o qross boans ratin, Conseglontly, She generat greaisloning o consuener krantidg 15 viainlained a1 4% [(Ferembar M,
2084: 483 of unsaeured porbiallo of the Dad,

Juna 30, December 1,
iy i ]
Un-acsdibed Auddac
Nota Rugees dn N0
FIZEE ASSEYS
Capital wib-In-prograss 134 141,634 -
Prapacly and eguegenant At o EE 54
Right-of: use gaseds T 654,860 046,040
7,163,007 5 BESARY
Capllal work-In-progross
Ciwil warks. 3 1] -
Addvancas {0 suppllets and sotleacksrs 140,115 -
144,634 -

O Seplember 10, 2015, thi Sank erkerad ko an Agreemenl b sell fhe Agragrenty wilh raspecl 0 js previous Heds Qbilce
Land ased Taiteking (e Property} sildeded al L 1 Clandrigar foad agalnst $3le cansidarathon of Re. 2,370 willicn. Priguant 1o
the temna of tie Agresmaet, e Bank recchved A down payined of Ra. 118,60 milkon, whicl 13 cumrenty repaaied 0 ‘ethar
Kabililfes' fnobe 213 The remalning babpreea was cequited to L pat by the buyer within & years from he dake of e
Agreement. Unrer tha ageesment, i counler-pardy is permitted for new congtruction s INe Property S50 whille keapirg e
wilding facady tnfact heing the hertage sisd regulred bo ba probectad wnder 1eritage regulalions.

Bz b cerlain biligtions and 1esbielona agaiest 1he propoesed consleuctice sl with severs coonoelc elowdon eocurred
due Io COVEN-1%, B constriction aclivities al the Propedy site were badly hampered ak vatsus Gme-ntervals dus to wilch
the countespaidy hes requested tha Bauk o extend ha loim of the agicemnent Aocadiyply, the agretment was inikilhy
exlaidizd bor one yiar and iheraaler Wl Seplambear 2024

At o lime of issuanes of thasa knancal stalemetls, the remabting payinand uadted the agreenteat has not baen reahzed to
e Bank. T buyer of tho progecty has nof commplisd wilh whm terme of Ine @greamant, and desplbe of non-comptiance of oe
luagng, has Glad & sull In Bzy 2074, to resli e Bank hom Inkertedng in M5 passeasios, dlspossessing e tuer {roem o
prapacky and obker actions, The Bank has alzo fited & counber sUit By the Sindk 18R Courd in Awgust 2024 thal fu sgiepment
e considaeed nulkand vold due to is non-Compliencea Ly the bacyer. .

Jurne A, Jun\ &0,
22 2021
Lnraudilad Ln-ansditek
Fuprris In GO0

Add(ifons Lo fixed aesals
Tha folbraing additons heve been mpde to fd agsels dwing e przpiead:
Captial waek-In-peogress 324,054 45,318
Froparty pad eqeipment '
I ermibrnes and fixlee 2,204 GiE
Etectrinl, office and cormpubsr equipmaent 7 B55 A6, 1TH
VGTChes 168,162 E422
| easehold hogrovemnants 4,418 Lal!

181,424 B DR

Total ’ BOGABE 03,825
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D gpnaat of Eed ss6els

The not ook vabie of Brad assets dlsposed off during the perked §2 aa Saliows:

Fureiure erd fixlure
Elechical, oflice amd compular aeulgmed
Yehicles

Takal

INTANGIELE ASSETS

Capilal work-In-progeess
Eaftwan

Additions 1o fitlangtble essets

The fefloesreup adtiflons bave been wHue b Intergible assols dudng She period:

Capilal woek-ir-paegiess
Siltwsre {drecty prichased)

Tedal

Hole
DEFERRED TAX ASSETS

Oeductibié Tehmporany Difercnoes on

- Thx lesees caiked forwand

- Calficil o evaluation of imeesheats s
« Ppensisiost Tov dienlnution i value of Investments

- Provisicn agalost nom-patformlng advances

- Provisian agaiaat Wiskars' Welfane Fund BAWE)

- Provizion against other assets

- Bieprecialios on noa-banking assets

- tmepairmeiid dn vBlue of fixed Bssets

- Unabsorbed tax daprecation

Taxable Tewqorary Diffareices on

- Burphus o reveluslion of non-banking susdls 3
- Bunplus o peveluation o bed Aasets o
- Post refiemant employes benefits

- Aeciirrated by deprealion

Juna M,
Qirre
Line-2erdilad

g o0,
07t
ERp-maribed

Hadgee e By QO

- 306
- a2
16,330 46,471
PRl 47,106
Jerre M, Tpcember 31,
207 707
Unt-atrilled Audited
Rupr=ia In "G00
66,511 BB,
36,B2A iR L
345,305 390,120
June 3, June an,
32 2021
Un-guditad Un-preditad
Bupdris In 00
. TE2 BE,PB2
13,624 il hdidid
34,373 136,540
SLhing 34, Dachake 31,
20i2 021
Ugk-purlled Adstited
Rupdirs e 000
G407 B3 5,209,110
817,118 67,213
X 3078
A G, THA &, 780, FRE
52476 44,004
40,130 05 203
04,604 BE IR
125,428 116,153
HH8,2B6 rjk K 1)
16,644,588 15,230, 472
14,614} £14.381)
[8.072) {8.768)
142.426) 1,208
162,2560) { . {565 88}
{128,361) {100,865}

__ipbear el
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The Jsank has an sggreqate emcent of defdecd tax azieds of 135, 10,516 milbon {Decembar 3E, 2021 Rs. 15,130 iniltiony oulof which an
amnotant of Ra. 10,018 mifbon {Desenber 31, 2021 6265 milien) bes been reconded Ire aecordance wilte e provisien of the Seyendh
Schedule 12 the Inconse Tax Owdinaiscs, 200, wikds requirg flsst Peovigions Bor advancas and off bafnce sheed ilems ehall ba allowed
uple @ mashown of 1% of 14l acvaimees and provisions for sdvancas ond ofbalance sheet iterns shell be allowed at 5% of tolad
edvances for congumers angd Small #nd medivin salapritas. Pursuasl o the Amalgamation sgangement ss delatled i Hobe 1.4, the
arnzkganialed enfity is expecied 1o realiss ees doferred fox assels malnky agsingt its Aulues yeare tax fisbilities ond svailisbbo tx benefite
willh respect i nen pernkning loans.

Jaeee 30, Deesntber v,

2z 201
Un-andited Audied
Mato Rupzes [ "G00
OTHER ASSETS
tncome 4 mark-up acciled i eeal curancy - net of povision 9,012,186 1,838 LBG
Ipoenee 4 eank-Up aoenenl iy foreipn ooy - et of proadsioa 0 B
Accryed rem 18,240 138,414
Advances, depoads, advanca fard and oher prepayments 252,080 214,318
{*rodit paid In advance on feid Geposiis 42,185 31,537
Advanca texalion (payencals (233 provisions) 2,082,805 o O, 254
Hel defined hanalil a35cts 108,763 B0,GRT
HNen-banking assets 2 5,003,000 3,143,549
Branci djuabnt aceeaint - 285,932
Ak 1o enaekes) gaen on fonvard confrocks 326,241 dp 287
Anceplances . 3Iv.765 365 755
Cnniract assels G4 - -
Recaivabla from sale of non-hanking ssaeds acguirod I sallsfacion of ciaime 15.E RO, 55D 972 844
Fop resebhle from Credit Card mamibdrs 164,742 167,005
Lhhers S73,500 708 331
18,160,555 16,065,420

Lass. Provlslon hedd againat other assots 6.6 [BST,232) [BOT 232
tHher Aseels - nat of provishng 16,383,423 16,20%, 188
Surphas on revdluation of nen-hanking sasaels 55,105 BB, 285
CHEwar a5l « ol ' 16,378,625 15 265, 573
Market value of Noo-Danking sszets acycired by satisfaclon of claims 2,008,372 2,350,702
Hon-Yanking aeeeis

- atgulred in safisfaction of claims 3,003,133 3,051,678

«nder agresment (v 2als Wit padiss 05,788 b 071

3,090,808 _  1,143.54%

The teoi-benking sasets acquired In splsfackian of claims (MBAs) aggregating fo e, 1644 willion {(kecember 34, 20212 1,844 mlflon} Aem
curreally un-feyvrloped and have been evalusbed bazed on the valueEon reporls fion: e valuers on Pekistzn Bank' Assoctation tist of
approwed veleers, The Paok exposure expeeds Ihe peescribed Omil of 2555 of agreqate advances end investiments (excluding
Iestrient in Govarnmenl secuilies) 83 prescribed by SHEF under raguialion Bl operty Swap.

The Confracd 825613 repiesent the variaido conslderation, receivable o the Bapk from SIDR, agalnst fe land Franefemad b it b 20621,
which wes praviobsly hel se Nern-banking assele. Such lransfin of land was mede uwdor the HE{Y arrangemanl bo widch corlaln-
moelgaget fand of Respeclive Bortowers a5 detailed in Mobe 2.3 was &lao releacad. At lho ime of tarance ol Biese condensed’
irderint linancks sizlements, the management has assaszed o expecied valus of thase Colilkact agsels B3 i, us signifcant Ume hes
bean fapsed in leunch of SIDR's project, which have mulfiple Irplicationa o echiaving o projects required profilabeily leved fnd
payouls i SIER naét hotdars.

Dhuativg e perind, REIT wils of SWER having par velus equivakznt to Re.210 willic have alze heen issued i conslderation e the land
fransfered do SWIR [peovkously hetd as Non-banking asseish srdar REIT artasgerment 1o which certain murtpsaed fand of Respettive
hoveowera was Blst released (Nota 12.3. 1) Such RET unifs ans naw cisssined 03 Invesiments (Nobe 11§ korn the 'Recerable from sate
af non-banking assets acquired in sekisfaction of daime’, which are dassllied hereunder. The Bark |3 eipecied 1o reatiza dividinds over
the REIT units hedd during the tanure and Rgudation procesda &t Bie culmination of the respectne BEIT.




Jidenn St Dacsmber 31,

nae Pl
Lin-a1iod Audilad
Rupees In 000
14 Provisien held agalast atler resats
born-hanklieg assets acquined b satlafclion of clalmns 846,222 adg 232
Ollors 5000 8,000
] 167,232 A5 235
6,64 Moveinent in proviston held opalnsl other asaets
TIpening balance BET, 232 A0
Chagge for the paiod | year . .
[teversals bor e period fyee - Mo _{5t0a4
Mal ravarsaks for ke period f yesr - {51.054)
Heveraal on dispazal fwriba off - (364, 8573
Claging balsde #EF, 232 A5T 232
17 BILLE FAYABLE
En Pekislan 3192, 464 4,252,080
Cruteidi Pakistan - -
3,492,454 4,262 080
1 BORROWINGS
Secienad
Borpwings lrom Siole Bank of Paklatan
- urwbet expark refaance scheme 1,719,043 §,151 356
- Ungder Cradit Guareniea Sthaoe for Smatk and Reral Entarpises 833 1,000
fienurchase agraement Dorfowings 128,762,034 115860,227
Total sccured 130,542,818 1§7,612.563
Uhzecursd
Call beastwingz - 2, 150,000
Téading liability 4,000, (0 1,094,922
Crverds ilan vRGSED ACCOUEHS td2 494 488,029
Total ungecured 4,542,404 4 508 G456

TAAGEEEI0 129 17rA20

18 LEPOSITS AMD GYHER AGCOUNTS

Jupe 30, 2028 - Un-audlled Decambat 31, 2024 - Audiled
K Local n Foreifn
Intosal | nfereisn | vuat || Loy | conenaes | 7O
Rupsas In "G00

Clslomers
Couceant deposits 8,820,877 | 4,648,980 | 43,360,857 34,088,768 | 4,004,885 | 26190674
Saying depostis o500 520 | 4271 ¥6% | &2,B71.072 57,507 BE2 4,084,176 61,572,058
1= daposits 34,507, 74T 1,520, TR 36,337,527 365, 102 0T RGeS 330 38,371,300
Margin depasia 1,104,480 - 1,101,480 GRf hdl - oni 544
Gall deprosita 2,540 406 - 251 d06 1427 B0 - 1027 04

135,007,840 10,650,512 145988352  i30,085.085  §0437.092  140.523.417
Finencial ingikutions
Curren deposiis 0,553 7,770 148,323 211 5657 14,528 2 345
Saving daposits 1,177 465 26,540 1,204,405 2 127 860 23,690 2 161,540
Torm feposits H66.830 117 02 408,022 . 752 030 1o 672 853 T2

23118948 152,702 2 AT1,E50 — A 081, 63T 140059 3231505

117,666,750  10.803,214 14D ATO002 123,177 622 i0,57 7,451 143,755,002
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SUBORDINATIED BEBT

Subpedinadid Teden Fenanct Cefdifcatos
b oriEnRleE (a0 Lo Sponsors

Jne 30, Maramber 31,
202 201
1= udEted Aodiled
Mea Rupies 600D
0.1 4,908,400 K 00
2.2 440,66 A4t 266
2,438,666 2438 686 _

Tha Bank has fsued prvelely places, meecwed sad subevifaled Term Financs Cerficales {EHCE) 65 ipstnents af redesetin cApilal
Ldar soclivi RS af ha Companis Acl, 2017 and the Baset 1E pukielinas issutd dy dhe SBF. Tha ey fealwes of ha 15500 &re as L ESTES

5skim il
lasue dalo

Matunly ekate
Ratllng

Rucurily

I"eofil payrieril Inequency
Beadgmplion

HMede-up

ol opflon

.
Limizk- In-g B

Losa absoieicy cleuse

Bis. 20000 rivicn
Augusl 10, 2097

Uz lo 8 years from dale of 135ue.

HHE+ (Friple B Plus) by A5 Credd Rafing Compay kltmited V1) was saneuiced o Ochobed
12, 2020, based on condensed intedlm Rnanclal stalemeibs of Sl Bk LImed s of June Z
2000, Lafer on, e 2ame rallng was iannonlzed by WS stemaling o teir revlsed medidalogy
and sasigned reling o B §SInata &) with 4 'Rating wWatch-Mogalve' staius on Juno 16, 2023
Thee VIS sball ravhoe fe datings ence fhose and oifser subseqrert Baanclal Gtatemenls are
Issser, '

Tha Inslrsrient & urEaceed Akt dubardinated as 1 payment of pacipel ad predd b all tdhes
Frdehedoiong of the Bk, Fichuting deposils,

Prafd will ba payekle seni-sanually in arrears on tho cubstnnding priacipal amount and wilf be
calcuislad of @ 386 day yeer bases,

0.14% of Hie Jasue amount during e firsl 7 years srd renening Bta 6% 1 35t bwn equal soml-
annud inskaliments of 49,95 sach.

& mnilba FIHOR glus 1.05% par Bnowm,

The Bank may ¢ TRCE In park of &1 (ull, &fter 5 yeors Mo dete of ssie du af poafil payment
date, subjec (o SBF spproval erd wite ool k3s Ban 30 daya ot poflca be the Yousbae #isd
frvestore. 1he calf opiion once anaourted wilk b brevocabin,

£ par Lhe $ock-In requirement for Tler ] bz, netler peald oy prieclpsd will ke payetle {even
ol maludy) I respec of e TFEC, B such payment will rosul i a sharlled in the Dank's
Ml Capliat Regukemenl JMCR) o Cagital Adequecy Rallo [CAR) of res¥e dnoan
Increasn In dsy exiakng shortfal In MCR of CAR,

The bastrumant will be Eutlea b foss phaoebancy B £of any oihar requiremeitt udar BHM
Aasel Bl Copilat Bules. Lipon lk: socumanca of @ polnt of non-viebidy everd s dediraf oy
pP's Basel I Capltat Rute, e SO0 mey o i3 opthon, tolly Brd pannanemly conver lie TFCB
indo coriron shards of the Bank and £ or xave Ihem immedisiely vriten of {oitner parially orin
il Musber of $hares (o ba kesuad b TR hatders at ihe (e of convarsion wa ba aqual ko the
Thetslandicg Fase Vabie of the TFGS" divided by Exit volua per sharc of tha EEnk's Cirmiean
aqulty oh lhe date of tlgnes of e doniability svead 03 dectared y Bie 58P, subjed] te & cap
of §,206,330,06cF sharos.

Dué 1o the fock-Eechauee as aenliened ke note 20,1 and 85 por SBP Eetrucllons, e Bank fas seceived @y unsecured pad [rigrat Irca
subpedinaded oan froat the spansce in oeder 18 make the payraent of e inshaBsents dnckiding profit Bergon v cespect af Iha gbava
merfioned TEG'E. Upta compliaacs wikl Capitsl sdoquicy Robe {TAR), Bis suibardinaled kooun wilk e rapeht 1o B Spoaser.

June 31, Diegenibes 31,
ip2z Mzt
LFn-grucipleck Aipkied
el Rupeis in 000

DOTHER LIABILUTIES
Mark-up f reburn £ ideras payahle i el cumenty 2,549,971 515 455
biark-up £ reburn f Imeres payable inforein chrradches 1570 EA4%
Viwannad commissian and incama e bllls discounlad B3, 10 FLIR L1
Aorraad oapHs1as [LLERIS B 1 050 B
Acceplances A27,755 BES TS5
Mark b marked ks on farward Lonbacts il 360 53,133
Branch aopssiment acoount 1.526,857 -
Payable i defingd Leosnt plen - ptmileactus] sietf a5 250 f8,6537
Proulston agdoat ott-babande theet cigelions Al 104,842 TOEA12
Winrkes Welkare Fued [WIAE} 102,495 02,394
Advance cecevad apalns! hitwe asls of non-baiking 815085 111,032 b, 114
Advarea recahed syt hters sale of Hael bold for Sabe 1148, 5K 14,500
Deafarad Inswie agalnet nan-landng 8550t 128,848 128848
Islmirie pool managemen Pesarya B, 526 B354
Leace lIBbilily agalnet right-alle aasats A HTATE 3,329,381
beoet clieciking accoin a6 ant T EBG
PEH rarailking sueecurnt 19,404 41,172
Fund recelved egeinst applicallon of Howsing Scheme B, 105 53,485
{Hlees B3 £41.585

D 162608 7,125,318
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24.2

10,500,000 18.500,000

Pecwtainn agakiat oft-balance ahest oblipations

Dipeninp bifonca

Lhearge: oy B pericd f yeas
Reversels b The perked §year

Amrawt werilbae off
Chzstng balanee

That Includes prowiskns reede apaist telters ¢f guarantoas fssuedl by ihe Hank,

SHARRE GAPITAL- NET
Authorscd cagital

Juno 30, Vecember 31,
it 20
yn-audtad Audicd
Muriber of shares i ‘Dot

tesurd, sulsserlbod aokd peid up capHat

Jehr 30, Cecerntier A,

0 W21
Len-anediled Bardibed
Huember of tiaraa In "0

Crtlnary sharea of {6, 10 cach
B, DB 861 a.ta Bl Fully pakd inisish
. - | eas; DRECowL o Jaaue of shards

w001 861 _ DABLIET

EURFLUS DN REVALLUATION GF ASBETS - HET OF TAX

(DeAcily f Surplis an revaluathon of

- Avaflihle bov Galo searities

- Flxad py=ele

+ Mar-barking angets poogulied by sefishtion of chims

Pieferead tax o defolt £ [swerplug) on ravalcation of
- AvaEsble foe sale securltins

- Fiagnl 853406

- Nonr-bankitg asscls pegubsd i sidlafaction of craling

CONTRGENCIES AND COMMIYHENTS

LSiargnlies
Gurnmnimenls
Coultient babililies

Guaranleas:

Hnarclal guaraatoos
Performants guaranons
her guaraatets

Comntiinonds:

Duiansentary credils gad sharl-termt radeaglaled ransecliong

- laltces &f cradd

Comeralimenis In respeal of:
- forverd Toraken sxchare Conirpds
— forwand goucianenl sECmR|es iransaclbog

Cammulments for acquésilien of:
- opelabing foed arsels
- Infenpible #3seis

rydinegy shases of Ra.theach

JFleie 30, [ecember Sk,

202L BOE2E
Lin-audited faidiled
Mols Reupipas RE ik
10,842 B0
[ eim
{02001
IR R 1 TTRELE
105, 00,000 05, CHRD )
waEEE BOAIRELT
[67,387 238} [ET 547,230
ZEAMATE 23431374
framanenf [ (1306384
46,637 40327
1,903,832 1,B08.512
{148,162) E43 215
15 argis | | 4sram
16 &80T 8, 7EE)
w | Hd g4 (4391
7547 ATLO5S
G408 1,077 A60
2.1 13,600,636 13 454,462
242 18,202,744 16,630,575
4.3 £59, 888 ] QIEE DU
a2 673,168 A0, TH
seapan | [ aramid
B2, 2 £407 554
qepsso [ | asHesd
13,500,838 _ 12,454 AE2
1,964,456 2 GEE,BEE
24.2.1 18,247,276 13,140,884
2422 - -
605 220
P 121,397

19,200744 __ BHMSITE
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24,23
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F1

irne #, Lpceanber 3,

22 20H
Lin-pudijed fwliled
Tispeet I 000
Comritrgnks fiv ieapect of Eopwarts loralyn axelsange soIiacis
Puclisse i 11,132,52” 9 BF5.056
Bala B,114,652 2174007
B 247 376 13149863

Commboate It roapasd &f lonaard govsrmmant sscuiillss lrans2clone

Purchasa : o o
el . ) .

the Bonk fakes comanilrsems 1o exfead credil [Rika nosmel cowss of s busihness tatt Hetne belap sevecabls copvilmaents do nol elleack any
Glpnifitan penalty ar expensa H ther Fcility 19 enlleded By Withdrenam.

June 30, Decembes 3,
by jelord]
Uet-gsdited Al
Rupees hn 400
Contbnpedt HabEnies:
Clalms Against the Eank nat acknmsedned a3 dubt 34,248 r Tz 361
Claling egalnsl e Baak by Competilon Commission of Paklsten & oevs 36,549 | 35,640
BED,ABE F36,001

Suile for dampes of Rs, 24,25 bifion (Decemeer 3, 2024 T8 #4231 billlon} heve been Nled agalnst the ek by varsus Loiosers I
employees n respact of cédten dispudes retating te loans and adances, The manegemen of tha Beak ard #s legal counset consimar at the
uMs At & eounlerbst B rasponse 1o We recoery $lls Aled by i Bank. Tha Bk 5w 1ta degal ciolnsed are confideal Bhal tha casce il be
dismiacad aa ackual damagos kave 1o be proven In it £6tE.

Subsequently, 61 e Fipe of Bssuante of ihase condensad ttedn Rrsickat statoments (esa conlingentles ar radiced B fotlens:

JuEme A0, Dienber 31,
0 =0
Un-auditzd Azdek
Rupens In NOG
Cliens ageiisl te Bamk nod acknowledged a3 debt BO2.067 r 70, fec
gk agahist ihe Bark by Compotlion Gommlasion of Paxleban & cikera 35,000 F5 00
| BaR T . B, 1840
Fuhes 1he swits b damages dcw reduced fom Fla. 24,26 billln e Hs 34,72 hiliban.
Far contingencles relaling L taation cefer nole 3,1-2.4.
BERIVATIVE INSTRUMENTS
_duns 30, P22 - Un-aurdted
Pretuct Analyslzs [ Forwadd Conlracls
| HaHopal Marh Lo Siarhel
Princlpat patn f flose)
Rupees ki ‘MK

Conlerpanies
Hadging
- Banks BAGH A4 114,487
- Olher emities R LT 0,368
Talal B TSE 14,853

Decembar 35, 2021 - Awlited

Fogyrard Corracts
Mrdimal KYike fee MBckoal
Prirgpat galn F gl
Rupaons it DOG
Countarperics
Hedping
= Danks . 11.0r34,242 OB, BT2]
- CHier anfilies 2,115,741 T B

Tatal Y T | [tnaa5
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FAAR-LH  RETURN T PROFIT fINTEREST ERARNED

Oy

ft} Loans and achraloes

U} Investments

&) Lendinge ko fisanclal Inslitutione
dy Bafances wilh banks

MEARE-LP f RETURN [ PROFIT / INTEREST EXPENSED

Ot:

) Leposite

b} Borowbih

) Subordineted debt

d} Cost of foreign eumency swaps agalnsl foraign cunency deposibs FRormeuings

o} bedse liahbiy spainst fight-of-1ree assels
T fHhers

FEE & COMMESSI0N INCOME

Reanch bankirg cusdomer fees

Cerd telated fers (debil and civdlt crrde)
Creqil redalad fads

Commlzsice on frade

Corten|S5Ion on guardikes

Crminlssion tn rpbiances echding ok remidances

Comeralszion o haneasturareo
Omeis

(E055) 1 AlkE O SECURITIES

Realisack
Ungeabised - hatd for bdding
Linragtised - REGL Uz

Realisad (fogs}f galn o

Fizderal Govermmenl SewriElee
Slaris

OTHER IMCOME ! [LOSE)

Rent on property arkd nen-benkirg a3scts

Gakt on 9ake of fired as3ets - nal

Lo on 5ate of ron-Eenking azeets - net

Renl o Inckers

Pasiape, telex and oiher servige chargos segovered
Sharn of profl fram assoclate

Early ioan berminalion charges

Galrson lepninelion [Gases

Naote

281

Juna 30,
2022
Wi-zenilted

HIgE 3,
2
Un-audiled

Rupees Iie o0

FRTRIY 2.9E7,410
7,945,565 4,855,570
297 631 197,548
428 13
§2,7260,14% 7,065,677
4,066,115 3,647,400
7,034,378 2 52 B2
23 648 20,487
252,470 176,005
168,188 HE 283
11,389 0,939
12,648,187 6057 505
93,263 0,518
BBE (4% ge1,613
159,782 3,720
TR B2 a0 G0
41,473 54,220
14,531 4,531
18428 18,07
2,768 747
1,405,185 LOBEG3S
{148,208} {5, 5,048
3 2504
{14,561} -
[1562,856) 1,1 15,044)
{140, 2008) 11,050,458}
- (50,486
(145,296}, T%, P U0 Bemy
- 08
- 2 508
574 (4B 455)
1,728 10543
25 500 12,574
- 3,454
24075 W AR
. 5,504
&1,885 #7504
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OPERAIEG EXPERSES
Todal compenzation axpens:

Properiy gXpNSe

Ruititl & fan2a

|SUraNCE G fkop: hRRkitg a52els acquired in sallghckon of chims
RELiBtins cost

HBecucity inchading Waands}

Repair & ialinberance (nciuding jaailaral cirrgos)

Oopeeciation on Lusdings

Dagreciation an fight-of-use Assels

Durpreclatlan an non-bianking aesels acquirad In satstanilon of chdms
prodessional charges

Infiarsration RCOlagy EXPERSES
Softwars ralnienance

Haeelware meainbeeil e
[reprecialion

AmiEsation

Wetslbe devalopiien] chargoes

Othey operating sxptises

MHeectors' faes and plowancas

Fees amid aficwancas io Sharlah Boand
Lenat & professional charges
Chilaourced serdnes cosls

Travelling & convayaice

MEFT clearing charmes

Mepecialion

Traiing & cevetspioedt

Prstage & courer Changes

R RERH O

Slakionery & prinking

Markeling, advertisernent & publlclty
Auditere” raunerstion

trsurarkca fincluding deposit priterctioan]
IRepalrs & maitenance

frexarans and comilsslon
Euhscriplions el ewe pagds
Enterigisnent

Yahlcle runnlig & feainlanzncg

Card refaled evpenaea (detdl and coadil cardsh
Seturiby

Qilhecs

OTHER CHARGES

Penalties oposad By State Bask of Pakietan
Operatinnal loss

S My,
anez
Ulit-aLIRHEH

June 10,

20M

En-audites?

Kuopeos i TH

1,203 414 1,434 268
¥.500 B,265
4,954 ¥t

102,430 91,208
14,806 14,088
20,044 AT
35,560 34,521

97840 313,682
17,400 *E 56

FALL] £

511,742 E1H, 826

148,566 g, faf
B&,T91 54211
34,760 40,215
7,646 2F 524

289 2B

765,983 215,403

18,772 t6,M0
1,846 7 AG7
53,226 Bis, 63

168,884 B,

35107 M BEE
5416 3,041,
72 476 4,373
142t 3,268
fad 2 865

FHT, 638 219,468
48,032 44,050

148,155 77,523
12,175 11,008
83,161 16,353
40,565 13,745

2,76 4,057
10,157 12,776
18,705 18,411
1,643 11,178
55,024 0488
26,46k LREH:

1076 1,28 |

4,082 487 HE 057

3,673,676 2,470,654
140 7,257
2,255 8,537
4,106 18,240
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Juenr 30, Jepie 3,

pLE plird ]
kbn-aneddited Hin-audifed
MHola Iipeas I fHHE
PROVISIONS & WRITE QIFFS - REY
Provisiona against loans & aivancas 123 4,408,566 T.307 o
Provigicae ageasnst olher agsols « net . .61 . {40,504}
Wtites céfs AOainst fxed asaels - 71,275
Recovery of witien off f sharped off tad debts (208,833 {236,710
4,20 B4 01,800
TAXATION
Currenl - -
Phiar yiars Bd, 16D 68,172
Deferrad 040648 {3214.217)
{3,955, 868) {2, 156, (M 5)

Tiee prior year tex armouallng be Re. 85 millon pertains fo minlmu foct bor {he finantiat year 2017 oo the Bank chames such iex in the
year whan LU Twe year carry forward pertod explos undes seclion 115 of e ncoine Tax Qrditencs, 2001, The Incoams koo releing of
Hue [izutk have been e-fled upto lax wids 2022, The Commissioner inkand Revenus has amended the astessment of te Bank, 2ed iha
Eank s fhed appeals agalnst the amendnecits, The appeals att peisking befora Appatiate Fribunal Inland Rovenue (ATIR) againet
certain dissiwances amounling 1o 5. 3,006 miSion (Deceraber 31, 2021. 13, 3,026 miion) relating 1o Azsassmend [ Tak Year(s)
SO0002001, 20{4-2002, 2002-2003, 2004 and 2015 to 2013, The Appesta whick ant pending bafors Gomimnissicasr (Appeslsh dgalnst
Ihe disalivnances smoantsg o e 582 millon (Recember 31, 2021 R3EE2 millom) relating to tex years 2003 and 2006. The
snaragement of the frrk, i comsulalion with ila e advizor, |3 eonfdent B he decdaiang In nospict of these appeals would be 7 ihe
Bank's e,

For the 2% yoar 2020, aidukinent In Sasessnt proceedings wder geclinn 122(1) of the Income Tex Grdinance, 2644, have Dean
cocliicded. Howaver, no poder has been passed by the Commisskoner to datn, For the tax yaar 2021 & 2022 reknas of kome e-Eed
iz degeaed 1o be an Bssnssment ordar under section 120 of Hie hyome Tax Cednante, 2001,

The proceedings fogarding montorieg of wihbolding bues pertaining bo Ue Tox Years 2041 1o 2078 wera inilialod and completed.
Odars wore |2awed by Tho Assessing Officrr <realing totat 2y fomen of fa.241.800 miffipn witeh includes penaby and defadt
surchprge out of which e Badk ks padd an armadnl of g 460212 enlllice, The malars for he tae years 2061 and 2012 have baed
concluded, \he Bark s nod fed fuiher appeats gnd the Dank hag pald the densad o crealed. The Bank's appeals By Tax Ve
201% and M4 bafora the IR (A) were rajsctod alter which appeals belore Iha ATIR, Karacht have been filed, The ATIR has
seiironded-back B coze bo the Assossing Officer, howsvd, mo proceeditis Were InllEptad. Witk respect bo Tax Yaars 2016 and 2014,
the Barh has led appeals agalnat ordees before CIR, (4] The GIREA) remended Lack the natter L3 e Azsessing ORices, HOWEVE], A0
proceadings weae Initlaled. Wil respect 1o Tax Yeais 2M¥ b 2048, Me [aak hes Eled appeals agamst orders before CIR (A). e
CIR{A) rexnanded back the mater k e Assessing DIRCEL The Assessing Olicer pessed The orders by cealing 12 gemands of
PeaADE, B for Tax year 2047, Fs, 203,101 for lax yoar 2098 and 00 lax demand Rt yaar p018. Tha onders passed for the b yoars
20117 to 2018 a6 subject o reclification, Beredoee an pplickhon under sactioa 231 ol the Intoand Tax Crdlnencs, 2051 was filed.

The procesditgs regarding norilaring of wilhhinlding taees for the lex year 2020 Tias been Inlliabed, fissever, no order is passed by the
Aageaping CRCer, e - L

The inctund 12 rebarns of e fank's Azad Kashelr oparalione have been Mad up ko the fax year 202, TRe Commissioner Infand
Reverue has amemed e sstossment from the lax years 2646 to 2020 and passed ouders UG section 122(50) of the income Tax
Crrdiance, 7 (foc e yerrs 2006 and 2097 and wndes section 122(1) of Iha Iivcorme: Fax Ondinancs, 2001 (ior the K2y yeads 2008,
2010 and 20200, Appeals apalnst ordera weta fited ad these metlars sre pemiing fov adpeiication befece M Commigsioner [Appcals)
and ATER, Fhe nesiagenend of B Bank, B conslalion vl s fax adviser, 16 oontefent Ihal e Geclslons in respact of IG5 Appedle
would be Ir the Bank's Bvod,

Juna 30, Jure 20,
flir g rlizy
LEn-aendEbe 0 khn-audibid
BABIC AN DILUTED EARHINGS FER SHARE
Loss zior foation Eor She pedsd (Rupees I 00y . {001 803} [/, 034 538}
Weiglded average nurtber of ordirary shares fHurnben $,081,861 LRy RN
Basin and Tiked toss pir share (Rupen) 0.2 (LAY
CAsH AND CASH EDLHVALENTE
Cash i kalance viblh Feanwy banks 14,284,844 4 678,704
Balance wilh oler banks 1,004,914 707 B35

15,298,765 16,554 BAT
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EMR YALLFE MEASUREMENTS

Yho Jii yahen of drededd rveslaients is basdd on cuoted earked prices. Tair vales of irguoted squty Livestments ey han liwesiments in
assoclales |5 ahelraevned o o Dosls of breah op webie of Ihesa [Rvnslineate a3 g2r e latest avsilabln ardded fisswc & statornents,

Eat yalne of fraed dern hxans, Gihar 83sats, oflier Eabivtes, e lomn deposta amd burowiogps cennot be entoulated with sl seliaedty duo
s ahzence of Cukrei and dclive narket for euch Bsseds At Fabiilias nd ietiablz dala reqrankry markel rales far slendad insbumenls,

The Bank's paly is o recopeise lansfers inla Akl el of he oflces 13t vehue Horwchy lewols ab Thie date Ihe evenl v chaoge b
clreumalsicee rat canser b transfor occurred. Thara veia ra baneters brheoen levebs t amd X during Lhe parked,

I Sha st ol dha peyemend, g Bir vaiae of e ienik financld assets and kabaies are aol Elgaibcanty clierent rom hEr cauyitdg
wakies £ie assels ead Batdilivs ore silhee shart-benm B natara or In ke ¢35e of ciishirer foans and deposils ere equenlly o-peited.

Falrv yaties of inzncisd aesHs

|fia Bank rieazures faT vakies ssing i follostg for walee blesarchy el retlecis thp =grificance of Bic guda wsed in matiag Hha

NEASUNeRIEMS:

Leyel 1! Fair valus mussiesems nsimy ipieted pricos feudjustied) Inaclve oarkels for Idpifial aseaks or Eahilies.

Lewval 2: Faif valhua maasseRieats UEIng inguds alier fhan quoted Mices tnchaded wilin Lewed | thal are ciservatde Tar Bie aasals of
IEbflas, edler diectly [0, 32 prices) o idieciiy (Le, darperd bart pAces).

§ewvet 3: ol wilile dnegsemoeds using fapal B ihe assct of Fablity thal A o tapedk oue obceryable maskel dala e
urbEETY M INAULE).

Tl fatde betovr snAhESE Bamncinl FEFUMEN]S puedsted 61 1ho cid of Me roparling pertod ty Hio beued in ke fa

Tl vt nessarane is calagorseb:

Ir watliee: Dilerarchy Infis wddfed dhe

June My, 2022 « Gn-gudited o
Gaprylng
Yalue Lewak § Layel 2 Tolal
Ttupeas In QM
O belancs slest Nnancinl feabeements
Flnanclal aseels - meatured gl fafr vatice
Inuesienenie:
Federal Government Securttics )
Markel Traaswy Bils 208,660,747 - I QB0TET 0 BT T
Paklstan Ivesimicdk Boads 24,132,380 - 24,133, 36D 124,153,080
CiOP ljaah Bukuks 3,8M.013 3B33,013 3,833,035
Hal Muwajid - - -
Sheres
Leslenl comnpanics 3768 A A8E - R 1]
Hon.Govarrment Debt Secrilics
Terot Finaaee Cefdicalns « LEsied LR - sATE 51175
167,115 563 aTed 1ETO76,105 51,415,863
Financlal aseels - ditcioped bul ot measaned 4l I2r valog
Cach gnl balancas wih keasuy barks 14,291,044 -
Eetancos willn other banks 1,004,061 -
Leadiags ko financial lstintins B, BEE 787 - - -
Aryanoes 6B @ G1E - -
DHher phsiels 9,501 538 - -
R gl R ) - -
368,500,743 A6 467004, 105 15F, 115,553
Gil-batapce sheat Huanciel Instrupients - measysect 8L {alr vaue L £
Forgank punchasn of IKek)n axchange 1142623 - 1312543 11,158,003
Fonyard sale of fonnigi exchan]e B 114,853 « - B1tEBEE 5,114 BEY
Eorevird puechase of prramanen| ecurilas barsddicns . ol - - - -

Fonwad 6afe of goveramant soclitkea transaclans
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On Lok e 6Rheat Anancdad bistiemeals

Flnencial arsals «peatured &1 a7 valus
Irnwestments!

Foulpral Goyersinenl Securitles
Firke:t Treasuey Eilg
1*aklste wegliienol Ocands
GEIF Barah Sukiks
Tal Mua]fat

Bitaces
Lisdedf Comnpantes

Nan-Geveremerd Pell Secleilies
Zukpks - Lisied
Term -tnance Cedinales - 11sked

retenckat assets - dischosed Lt pot measwrad Al falp valae
Gash and balances wilh easuny kanks

Erfanons wilh cAher banks

b end s b ekl istilelns

BibJRICAS

Dher 8566

Qtt-balance «hepl nanchat Inatiuctents « eesapvged AL falr value
Towvrand prrchass of fechp eadiange

Fonvaiak sk of Torelgn axchange
Fapward purchasa of gavermemerd tecuifiss transgcons
Fraward gals of grvemenenl securiles Fansaclons

Dagambaer 31, 202 - Auliead

Canyinn

ey tecbt teal?  Lewls e
Hugean In 0 -
36,756,414 - EIETESAD4 - 84, #5404
an, 742,230 . 8113, ¥ 0 . B, 2, 2
5 266,476 - 5,200,475 - 5,266,475
57,559 . 257,658 - PHIEST
GAOTE  BA076 - - 61,076
B, 125 - 50, 125 - 50,125
TR BANTR M OTIEEE - Fd, G
izzEaEIE - - - e
S47,E53 - - - -
2,386,407 . - ) ;
5,420,164 - - - -
i GISBLSY - : - -
100, 745,251 - - - -
244 1184 758 84075 144,07 Litg - 144,135, B6A
8,075,050 - BeTSOse - 1 37K 056
3,074,007 - 3,574,607 - 3,174,807

Yabatben leclendpues vaed b dekerminallen oF far valuatlon of dnancial Inchuments wWithin Rewal & arm;

ficm

WValuation mppreach acef inpeil oesd

it Treasiey Bis sen Pakiaa lwestoent Bonds

Fak vabies are cogvod ngleg Ihe PRV rabes.

COF Garah Sukuhs

Foar vakwes of GLIE Bareh Sukuks 000 doaived bsing ha BHESRY mbos
anrmanced by o Fransst Markel Aeseckallen (FMA]Y Ihrwgh Raubers.
Thee= 7alea dedcda B average of qusket recabed iom alpht difforeat
pre-dafned f agprosed desders § bookers,

Glares - Ested

Falr vakme of lvrsiments b Esled ehamas 606 vadsed onllw basl of
g quided Markel pices avalable M iha Pakstan Stock Exchanin,

Tuauns - Usted and Terim faance Ceriicalss - Lisied

[bwsastmenls i el secwities Lo, lemm fnance cortdiotes and su

coptiscatles ksrad by 8 cOMpany o & body corparats for the pvposa
ralskng fspls Gy tha borin of radammabln copital Ace wadded on @ basks
tha fafes announcad by dbe Kulal Funds Associafion of Fakisl
(MUFAP) B peooidance wilh Mo melkodetopy precrbed byl
Saciattios ot Prthangs Commisshon of Faklsin,

Foeelpn eachangn oalsncts

Tha vadalbioe hae bean dalarmined by leposatog 1Re mid rales
arincviced by T Siide Aank of Pakislan.

Falv vabtee ol non-liranclsl aspets

Enformaling abaal M 13t vales korarcliy of BEAank's morBasnclsd mesels A% ol e end cf the repoding peiod are ae keliows:

June 30, 2027 - Fiauditad
Fived assats - fd and belsngs
Mk baiking assels peaquireel by pallataction of chalins

ecembey £, HEH - AekRbed
Finesid geseis - larwk amwd derfings
Bon-baeiking a5setE acquived 1 satlsfaclon of clalms

Carrying

Lewel Lovel 2 Lawvel 3 Tabal
Valuw
Rupes in “ud

A3 846 - - 2 DE3 648 1023 446
M8 172 . - 25,77 1,304,172
[T - - 4,228 A0 43204200
2,03 407 - - 2,328,497 2,020,477
2,950, 12 - - 250,702 2,350, 102
A, A, 1 G0 - - 4380 180 FERO

T lain categones of operaling e assats Ead and buldogs), ron-hankimg as3els acaured In sadisfs:lian of Gaims are casrced Al revaled
ameonls flevet 3 measuromend) determined by profossion wihere based ca Wik asseasmenl of ke markel waihes 4t diecheeed Inoanawaf

financial stetamenls fior e year ended Peoemibaer 35, 2021,
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SEGIERT INE DHIMATICN

Gageanat Betalls wikh reepasd U Buslness fctivliics

Peedtt gk Lnss Accodnit

Hot repagoupa £ veban f prafid f {orpensn)
et &egunent ravenumn - ruet

Fan Matk-p £ Enberesd dscame § (Lossy
Totak Incoeile # flass)

Heyumnent dimeed cvjicuse s

Iief ERfmond o ponsd Minalion
Total GdfpEnBEE

Pronsisitue

Ieralil f flosa} balore 1ax

Sdatemnent of FEngnckal Prsktlon

Crsh & Mank balercea

brrastinems

bel bnler senend |iendiiy

ReoEogs bo tinaaclat inshlites

Anipeas - perooning

ADILAR - FIEK- pi A - net ol provisied
{llhers

Totel Aports

Niviawings.

Sulwuidriabed dabl

Nepesis A alhes M HEE
Mol Inder $egeent berrosing
Ehars

Tatal Habllites

Erpuily

Todal Cejubly & labiitlcy

Contageocles & Commilmends

Porafil s LeaB Accounl

Mak meark-np £ rebutie £ prodd £ {mpoaoed
Infler Gapmen] peyvirue - nel

Mgt Mark-up f [merest Poans

Tolal Ineoae § {boss)

Yegment Erecl expEngen

taler eagmanl oxprse Flocakion
Tedab expeaags

Fronisimas

Profet f floss) Balere 13X

Siatement of FEancial I'veEton

Cach B Bank talances

Erneshinends

Matialer segpinerd lmadian

Lenciags b fuancalinsbiuleas
Mibvadicas - ARy
Arfyisiioed - nof-pornrmig - nel of provisicn
el

'I_'nla.1 Adnets

Py indi) &

SebpecRnaled debt

Blaposits & ofler acenie
et kber o bieccraing
Qlhess

Total NALANEES

oty

Total Fgulty & fatditdas

Coatingoncics & Gomilments

Jume Hy, 2122 - Un-2uiitad

E:u:lﬂ:-unw-.‘:f“ . TMiofa Salin

Toral

GME Baithing | Frensliry
RUpeEs M HID

ATIIS0  {A0S6000)  (4SEATH} 110,025
_hfae 53,8200 Sh429 552007
SABESEE  {LO05ETOY  (A42845) TN
[OTA7E0)  [LB10BAS  [%HaEE 14,57, 661}

_____ U reiaen 131,155 1902 -
{27364} [TUE ATH) {43,155} (3577081}
(2h162) (4,060,781 - (4,201,843}
—zaniEy (LEF260)  EKEL) (BT Fo 1)
gi7apeE 71235657 48,298,756

. - 158163087 158,155,087

fO6 GBS 450 (218,211,138 110,621,884 -
1,580,820 BBEAB1  AL0E95E £,B8,167
IIABEEDT  R8,EDLESY - 52,098,351
1145412 15 61 50 . 16,530,280
2181422 3664 HE AT 4T A% B4 AET
134,128,816 {1#A 060,116} 280,061 503 309200090
E18,352 LATLHT 13994017 134 656, AT

. 2,438,666 . 2438466
100,024,725 30,245,274 . 148 AT0. 004

18735506  [107,496,221) AT T6LED0

4.843,142 341 FER 2370, 63 1366073

138,172,656 [114,300,672) 763,126,805 TRE49,00
_ - [B.580144]  {LHTLM1Z) {BA54 958}
frd iR BRI  [124.640,716) 28000 BEY Aeb,194,006

SMME 154160 1EMITE 22,675,148
Hfne 2, BERE - (L sudled)
Consiener | Yledo Sada
[ SME ekl Tre.n_aw'_.l Tolnt
Rupees In 0o
ERYEE {2,004 #2E) AHRATD 1,307,747
1068404 134 B50 1.1 03,658) B, 14
4,171 450 {826 kray {543,861 E} R
(IO0OHE) (65630 (30,816} {3A86,003}
(28053 62,257 L] T en
251EEIN 710, 110 TAEER (3,456, 5}
(EBEEST)  (G.E43400 - - (L5 B3]
1,083 A12 {8,876, 9] (5T ) |, B0 B3
Trepesiiar 35, 203t - Auditenl
Consmpis § | OWwde Sele
t SHE t ik I breamay Tt
DipEas In THYD
- 3. 7664670 002 IBE 12 7720648
- BB 144 ET4 24T 144,285,601
BOBEAS6R (206535860 10M,5PE204 -
i, 265 ez 224 B 1,810,422 3305 407
2370 058 a1,228474 - A O30 BED
1,534,084 1B Ex4, 340 - 20495 014
2,458 65 34, 10,308 Pl 3B6TE FB2
28015071 (110,144,188} 256,784,037 272,552 B
Gk 415 1071041 TR AT 2122 A4
- % A28 56 - B A 505
108886,79%  HAU3EA0 - 142,755,073
ftea, 078 [TEOA11,642) 14§,2457683 s e
2066 BOEDDIS G070 11,397,800
TZESIBZ  [411,474,600) DELIZLIMS 270,713,550
. [11&) ;l,?’ﬂ;l E i B 4410083 . ¥, §E0 BB
$2ABES,TTE (113,144 18Ry 258 TELGAT HTR552 B
Dee385  1BIFEAN4 12440083 20,330,738

Seqmant tetergiliation B makr o i Lasls o mensgemeal ACemalSTRY, montedivg 80G dacisien maklng 1f these reporiing Eepuieara at

rousiln [leewals. Transaciions bahuwaan fepilitde sagomenia ao bt o ga approgriake i

nsfer piictp mechanlsm osity agread robas.

Funharmicen, Segient assels and Eabilles dnchada Inlersegrient bafancos. Cosks wideh are ned allocated b 2ogmes sra inchxded in the Head
alfice. Weome leaxes are cnaisged ab bank (rved At ara ot e'focaied b operaliog BaRmENts,
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RELATED PARTY TRAHSACYIONS

Yhe Bark bas retlenl parby Innsachions wik A5 aesecilas, enployee bened plans and lls diectocs 2ad key manspriser persawu.

Yhir BOrk erilaes (o itk witll celabed parllas ki fha Grbrary course of buslness end o subslandiziy fhe eame [ermis A5 far pappaczlde bansaciens wilh peeson of BAawtar etanding.
ConlRudives 1 i acords in nespeel of slall retremeat benefils ark ober Looefil plans are made i astedlance vilh fe aluarial valunbos £ berms o the contribien plan,
Remunarabon bo o cxisadives £ eflicaes 45 detannind In accardancs wih De torms of Riek appaldment.

Ltafoiy of Bha Bansielions will retales parias compiisa baans and advannss, dipneis, 124uanca o laiters of oredd and quacanteas. ARvantec tod Lo b Budding, conieayance snd far
prastad bse have also boen provilel bk e slafl and oxeoulives al reduced rates In accordance wild e eniploynient gad pay peicy aend such aduances hava not bren Ssckesed b Lha

rellcerng chedine, Faeily of group Bl insieanees and bospllsleation inrince 2 15 provided to sill aml

Rank, mantalivad cars.

aelala of badances and lrapsackians wik selaled parlics diwing Iha peclod f yoge, olkeer B llnss which have boen dischased lseehiere i Inese condonsed alerin inandat slabaments ere

as follrns:

Batancos

Tuvealmanis

Qpspiy belance

Inyasirned iade £ shane pralil ifwing dhe pedod f year
Inveslman resiemced £ disposod ol theing e gered f year
Ravahuatkn of rve sime dwing e pericd £ year

Lieafng befance

Advanret

Opaning balaice

Fufelttlon duriedy lhe: geiod Fyear
Fipaabd dutitg e paeicad f yoar
Closing Lelarce

Previelon held againg advancaz

Other Axkolt
Irdevasd f neirk wp acoad
Trepald Inswrmnee:

Subondinated debt

Chgpaandrgy trifanre

|2aued § puechasesk caing e peiad [ year
Rkrantgtion during kar: pecicd §year
Choding baldnes

Beprhbile and other adcoeis
Qpinbiy balanto

Tacobeed during e pesod f yiar
ilhderavem iow i e pedod !y
Cleasyy balance

Other LIabililies
Inbereest £ rgd-up payalZa
DIhers

Continyoncies gnd Commiletenis
Qther canlingeicias

Treneaellons

Income

Magk-u # reduen fiabargst Gimed
Mat galn o 2ele of zecurilles
Share of profil i 3280022

Capink

FLark-oge £ velain J Ik1eeasd paid
Shoet term erikpeyirenl konelis
LCoatibutzan {o Dehred Beasfl Pl
el fee

Insuranca preatadm petd
Eeuradca clalms seilled

cecalieez, B addiion 1o s, ogecudines of Ba Bark have baen prwkied itk

June 30, 2027 - Un dwtifed Drecamber 31, UM - Audilesd
ey monege- Other Koy manane- )
Direetore ment - | desocletes] related || Greciars | memt | Asseces | DFOCTIE
personned parles [{IE R
B Rugees in G0l
- 147,833 “ - AFE 413407
- - . - 2,.146) -
] . - {413,123)
. 3 - ] v
- 147,503 il - AT 4
1412 2BET - B e 18,250 - paez gt
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CAPITAL ADEGQUACY, |EVERAGE RATIO & LIGHIDITY REGUIREMENTS

Minimen Capitad Regulrcment (MGR)
Paid-up capitat (nat of lesses)

Gapltal Adeguacy Ratlo {CAR):

Cligitde Comman Equily Tier t (CET 1} Capital
Efigitle Additlenal Tier 1 (ALT 1} Capitat

Tatal Efigile Tioe 1 Capital

Etgbse Tinr 2 Capila

Tedal Eligibie Capilal {Tler 1+ Yier 2)

Risk Weighted Asssls (RWAS):
Credit Rk
iMarket Risk

Ciperationab Risk
Tatal

Common Equity Tier 1 Capllal Adeguacy Ralin
Tier 1 Capllal Adequacy Ratic
Total Capital Adegliacy Ralo

Leverage Ratio {L.R):
Efigthle Tier-1 Capttal
Total Exposures
Laverage Ratle

Ligunidily Coverape Ratte (LER):
Tolal High Cuality Liguid Azsels
Teola? Hat Gash Ouilion

Pouidity Coverage Ratio

Net Stablo Fusding Rafio (NSFR):
Totat Avallable Stable Funding
Tolal Regulred Stable Funding

Met Stabla Funding Ratlo

{11,120,627) (0,058,905}
{A4,567,560) {24,791 6O1)
141,687 £69) {24.79%,601)
{31,587,559) {24,791 80}
50,240,059 01,043,527
366,140 2,618,200
9,061,934 8,061,034
80,560,063 102,723 687
-35.23% -24.13%
-86.23% 24.13%
-36.23% -24,13%
{34,587, 060) F24,701 BO1)
304,720,273 2BE, 700,214
10.37% .8.5E%
41,078,083 30,562,567
26,605,579 50,082,245
153.88% 131.68%
169,126,281 166,523,610
104,842,230 100,666,704
164.31% 151.85%
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150 ATAIC BANKING BUSINESS

The: Ttk 15 operating wills #7 Ishaele Banking bronctus at Be end of Juno 30, 2077 (Decemter 31, B 37). The Gank ciasod 4

1=Bapik: Banklng branches in 2025,

¥iie shatoenant of irnecial pogtion of these branches az at Jona 30, 2022 see o5 folows:

Hola

MISETE

Cash aond belancos wilk ireasiry banks

Hatances wih other barks

Mye Lo lingnciok inshluliong 4.1
inweEbMERLS 4172
|23k dinancing amk relzled g1aals - nol : 44,4
Finad pssels

[ramvgible asscis

Erue fioen Flead Dhca

CHIer a356LE

Total aseals

LIABILITIES

B payabie

Cre 4in inanekal invsilulioees

Lraposts srd obler BCColLts d1.4
Erse I Head Ctiico

Subordinaled thebl

Wher Babllilas

Total labliilise

HET ASSETE

REFRESENMTED GY

|=lamic banking IumE

Fnmewea

peficil on eyalualon of assols

Unappropriatad prefil £1.8

CONTNGENCIES AND COMMITMENTS a1s

Tho profit And bass account of fhe Benk's elamic baiking branchos tor i hall yogr anded June 30, 2022 i3 aF bolows!

Hala
Prafit { pakuriy 2arned 416
Predil f eefurn edgonsdd ALY
het prolit ! retin
Other incanie

Feie and cOMMASFIEH INCGENE
Feralgn axcharge Incamp
Iriceene from doivalived
Logs an secHlilees

Cibher Incotnn

Todal odher lcome

Tedal inconts

CHher expenses
Operading fxpensEs
Wikers Welare Fid
Chker changea

Todal other sxpenses
Proflt Lerfare pravialoe

Prriowigdodts and wrile o4f8 - net
fLoga) f Prolit for e perod

June 32, Decertber 31,
2022 22l
ibn-aneditad FAuldled
Bupees I Gd
z3c0,066 |{ 7,141,518
38,723 42 A76
&7 130514 27 E28. 715
3824013 5524, 133
2.862,8TE 857 DB
B12,020 74858
Eazd 51
- 2086 227
LB4307E {1 1,384 422
35,683, TET TG R
557,04 | 395,504
78,508,368 24,925 648
AT -
1170830 §] 1,188,661
A1, 719610 RN PLEE]
7464247 __ 6783789
6,26, B 1, E:25, G
{0t 264} {107,607}
520613 Pl
TARA Y 6,793,700
Jeve 30, Juane 3,
22 2021
v-wgediled Lir-aLxtiled

Rupees fn K00

1,596,062 1254418 |
{BT0 AT (AEE,E 18}
118,666 84,002

20,300 5,820
20,460 15407
P (3,056}
13,641 12442
4,456 5,994
1073 42085
{413,056 {405 ABR}
17,2001 -

- tee)
[420,288) 4D 556
352,817 14,240

. {42,045
W2ET {27,805)
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a1z

413

atd

e 38, 209% - U qediled B Urocamiber 3, 2021 - Audiled
lnlecsl | inForelgn Irs Ll In Forelgn
Chrptrty | Caldtdiecios E Fnl.n.l LiHTerdy E CATRRIC]EE 5 Fatat
Do fram Flnanriad hysdlEong : Fwpopa b 0 '
B Mijiak cecelvadte from Slale Pk of 1'aklstsr - - . - .
B B3] je aon il oo alher inancia] zisHnton 21,130,581 FALETH P2 A28 715 23 628,715
o7 130,571 AT 22 B0, Tty 22.829,?1?
Jiene 36, 202E - Un-audied Mpcapubiea 31, 2021 - Awfitad
Coel 1 Provylslan
Suiglus Carkng ol f Povlsion ke Sewphias
emariized Tor , . . Canying el
cast |Ilrr!s_||ulro¢1 felmHeit} vakirn Aenarised cosl § o cinddAon {dalicay
Rupees In "B
lnvestmcnls Ly segrinanta:
Fadaral Gawernmenl Secnrklins;
tjarah Bukuks RPN [ 5hatt] 283813 &AT 012 - {107 8aTh 526 4TH
Tzl Mua]jal - - - 2671 5EA - 257 068
Todlal Enwe alenetila EXTIRLL) {3006E} 24133 5,842, [ERT.HIT) 5 624,153
e 30, Tureerber 31,
2022 i
tnearbilad paudieat
. Mole Rupces En ‘Ol
1xlamnlc lancimg And relaled assets - el
Mizabafia 21,094 16,242
Kwsirssienenal - -
[Hmirfshing kusitarake 240861 2,540,850
Giross IEaenic Hngndng and redaled zenele H 135 BTE 2,851 00y

Lebs: provisan against Eslamic finansing s
- Spacic
- Gineszl

stamle Ivancing and refaled seaets - nal of provitlod

Daposis

Cutlomers
Currend deplste
Savying depaslts
Tetn deposlls
azghy depasite
Catdepocds

Fipanelal nsllkiinns
Guijent ¢oposits
Sawing fepolls

TFeann depoedls

L L ]

2E62ETE _ EBSTORE

June 30, 2022 - Un-suditect vecambar 3, 2021 - Srdiled
I Local E in Fersdan E ' Total in Lot 4t Foreipn Fodnt
Currancy | Cursgocies | CHEenty Cummansiis
Rupees n b
B,026,313 149172 &,7B7 405 4,006 B2 TG AR 4575126
1F470 644 A, 364 18,456 008 155368, 172 HCEN, RS 18351, 070
3,116,323 A3F,B40 A 4013 3,085,663 4141 H A0 $00
28 486 . 26,488 200 ' AL
LLLN: L . 111,098 47,047 v AT 0T |
"IESSEEEA Q007,320  PBE4IAE 2040106t VRIGIES 2600745
o4 565 axl A%, 408 148450 750 142,730
kG - FleN ] BT 155 - BT, 255
toid00 - A4, K 01,50 - 10,100
164,658 B2t 165478 1227 4 (=] 1,228,464
7072055 2,088,041 TRO0BN0 FTESEADS 1897143 POIE554E




dupe 30, Pesamber 31,

202 Fithd]
Un-asedifed gudited
Bupees bn 000
A1.5  Contingenclos and Commlinants
Gugranbees 1.1r2 831 [5230
Centninuenls 1,046,530 1,224 820

01820 2 aYa

==t

Juns 30, Juns 34,
2022 MM
Un-audited Ur-apdifad
Rupees fn 009
41.8  Peolil] rolerm asrnad of Knansiiyg, Investetonts and placaniant
On:
Financing 143,244 246,914
invastments 203,067 106,068
Lo frpm Fipaaeld InstEulions 4,231,004 SREAM

1408 062 1,354.414

41.7  Profit expansect on Depasils and ather Dess Expensad

oan:

Treposlls and qlher ACCHMAG 706,739 782,205
Prg 1o Flaanclal Insfilutieas - -
st of forelgn currency swaps agaiast fanefgn owrency deposas § Bomowings &7 055 45,862
Leaso liabhity agalnsd dghl-shuse assals 45,883 41,449

BT84 BED,6 16

June 30, Eracander 34,

a2z 201
Un-mwrdEbed FAoudited
Rupeos [y 000
41.8  Mlamic Banking Businost Unapprapeiated profit
Opaning Ratancs 275,696 252,865
And: bslaml; Banking prafil kot the pedipd Myear 3287 24008
Caaing Salence 0,512 FF A

42  GEWERAL

424 Comparative Infpmration han bean reclpsaified, rearranged & aoditionaly Incmgorated i thase sondaated fntedn
fvanchal alalaments for e purposes of batfer presentation,

S22 Tha fguras have baan reunded off {o the atacest housand napass, unbass sEalad ohemdss,

43 DATE OF AUTHORISATION FOR 1SSUE

Thess condanted lerin Fnenciel atelemanis wers eulhorfaed for {5sua on Dacembor 15, 3024, by the Soand of
L1

Irectors of the Bank,

2

Prestdent & Chief Exactitiva Offfeer

.

Oeeclor

Director

...--"'"'H-r
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