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Dircetor's Reporl as of Scptember 34, 2022

REPORT
Preasr Shareholders, .
We are pleased to present the financial statements of the Rank for the third quarter ended

Seplamber 30, 2022,

Liconomic Review:

Globally centra! banks were aggressively responding o new reatities ihal are being confronted
due to supply disruplion, price hikes, and geopolitical wars. This not only resulied in higher
nflation but also curccncies depreciation lor cmerging markets. 1L is widely believed that
central bankers conlinuc with hawkish monetaty policies fot some time.

Pakistan is facing an economic and humanitarian crisis due Lo loods o one hand and exlemal
vuherabilities on the olher. Khiaif crops were affocted by recent floods. SBP predicts a
slowdown in GDP fo 2.00% during liscal year 22/23 versus an earlicr estimated of 3.00% -
4.00%. On the external side, imports declined by 1.7% to US$ 12.83 billion during July —
Augus{ 2022, Exports grew by 10.8% to be at 138$ 6.2 hillion during July - August 2022,

Tough monetary and fiscal measures started yiclding sarly signs of improvement. The current
account deficit for July - September 2022 was recorded al USS$ 2.53 billion as compared fo
1SS 4.47 billion during Apeil — June 2022, Worker’s remittances recorded al USS 7.7 Lithon
during the period of Jul-Sep I'Y-2023 showing a negalive growth of 6.3% over [he same period
last year. X rescrves were USS 13.58 billion with SBP reserves at LiSH 13.98 billion on
Seplember 30, 2022,

Stabilization cconomic policies had an adverse impact on Large-Scale Manufacturing as the
growth was recorded at negative 0.4% during July - August 2022 as compared to growth of
11,75% doring March — June 2022. On the fiscal side, the Fedeval Board of Revenuc was uble
to surpass the target by Ry, 22.5 billion during Tul-Aug FY2023 aind provisional net revenue
collection prew by 9.7% to reach Rs. 948.1 billion against Rs. 864.5 billion in (he comparable
period lasl year.

The conswmer price mdex renained at elevated levels with inflation recorded al 23.2% in
September 2022. Inflation for the period of July  September 2022 averaged 25.13% versus
8.6% from July lo September 2022,

1n view of prevailing unceriainty, investors’ sentiments remained beatish, the KSE-100 index
closed af 41,128 poinis as ol September 30, 2022, against 44,596 poinls as of Plecember 31,
2021. Pakistan Rupee depreciated by 12% against US Dollar from June 30, 2022, to staived at
Rs. 228.452 us of September 30, 2022
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Central Dank continued {0 (ake corvective measures thus fnereasing the poticy ratc to 15.00%

in July 2022, The cumulative incicase in policy rate has been 523 hasis points sinee December
2021,

Financial Performance;

In the nine-month period cnded September 30, 2022, the Bank posted. & toss afier tax ol Rs.
3.17 billion as compared to Rs. 7.17 bitlion sustained in the Jast correspoiding period, During
this period, total deposits decrcased by Rs. 3.08 biltion, closing at Rs. 140.67 billion, while
pross advances decreased by Rs. 3.92 billion,

Sumnusrized finaneial performance of Stikbank Limited for the nine-month peviad cided
Seplember 30, 2022, is as folows:

— P Fi in “millon”
| Loss hefire tax _ - o (3659
Tax - Current o e -
Prior - - (127)
Deferved _ o - 4,669
Loss affer tax o BECALY
- : _ . Rupee |
| Basic and Diluted - Loss per share (0.34y |

Compared (0 the corresponding period last yeur, (he Bank reported a decline in Net Tnterest
Tncome (NIT) by Rs. 2.83 billion. However, this was oflsct by an increase in non-
markupfinterest income ol Rs. 1.74 billion and a veduetion provisioning lor non-performing
loans {NPLs) by Rs. 4.46 biflion, as per the timeline-based requirements of the SBP Prudential
Regulations.

The decline in NII was primarily driven by higher jnterest rates during (he period compared to
the comresponding period, which resulted in increased funding costs for the Bank.

On the non-markup/interesi income side, the Bank’s camings increased by Rs. 697 miilion,
supporied by higher income from fees, commissions, and foreign exchange, along with a
veduction in the loss on the sale of secunilics by Rs. 1,02 billion during the current period.

Opcraling expenses closed with an increase of Rs. 364 million over the corresponding period
last year. This was largely due (o higher inflation and the depreciation of the Rupee against the
1S DoHar, which outweighed the impact of ihe Bank's implemented cost controf strategivs.

Business Performance:

Branch Banking

Branch Banking served aver 237,806 customers contribuling atmost 70% of the Bank’s deposit
base. Total deposit us of Scptember 30% 2022, stood al approximately Rs, 97.58 billion. The
1tal year-to-date doposit ncpative grew by Rs. 0.29 billion till Scptember 30, 2022, oul of
which the current account portfolio grew by Rs. 1.65 billion.
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SILKBANIK

Bancassurance gencraled NFI of Rs. 15 million during the 3 Quarter 2022,

This guarier, we worked with the debit card alliance tean to activate discount offers aimed at
boosting cuslomer engagement. Building on the success of previous debit card campaigns,
which saw a significant nerease in POS and online transactions, this campaign featured
exclusive deals and discounts at costomers’ lavorike cateries,

Consuwiner Banlking:

'Fhese nine months of the year 2022 have been slow growth months as the acguisition was on
halt due 1o bank-level challenges. Stll, the Busingss managed to posta Y'TD profit before tax
of Rs. 1.85 bitlion over a portfolio of over Rs. 18 billion.

v Coredit Cards:

‘The 3™ qaanter of 2022 proved to be a landimack quarter for Silkbank Credit Cards. Wilh
numcrous campaigns and efTorts, we were ablc to close ofT the quarter with Rs. 6.82 billion
ENR keeping ils upward trajectory. With the acquisition of 8,262 new cards, the ClF (Cards
in Foree) increased to 183,217, Total spending on Credit Cards in the 3rd quarler of 2022
alone amounted (o Rs. 9.8 billion, totaling 27.8 biltion YT spend from Jan-Sep 22. To
achieve this, vatious campaipns weic launched lke the Online Spend Campaign, Azaad
Campaign with 0% Installment Plans.

+ Ready Line:
Ready Line have always performed well bul this year performance has been a little show
due to acquisilion slowdown, still at the end ol 3, 2022 we stand at enormous ENR of Rs.
7.66 billion with 47,286 aclive customers by launcling various spend and bill payment
campaigis. Profit before tax of Rs. 254 million was recorded i (3 with Y'TT profit of Rs.
G934 million.

s Personal Loan:
Third quarter of 2022 was a slow quarier for produet in terms of profilabalily and profit
hefore tax of Rs. 37.5 million was recorded lor Q3. By the ond of September 2022, the
porilofio stands at Rs. 3.63 billion with 18,467 active customers and Y'TD prolit belore tax
of Rs. 224 million.

Fmaan Islamic Banddng (Fmaan)

Frnaan Islanve Banking has demonsirated resilience during the reporting period, despile
operating in a chailenging business environment. The deposit portfolio closed at Rs. 26,620
mitlion, with a CASA to time deposit ratio of 84:16. A consistent cmphasis on service qualily
throughout the period bas led to significant improvements in sevvice indicators.

During the year, Dmaan successiully corolled 3,715 new cusiomers, increasing the total
customer base o 41,435, Scrvice and quatity remain paramount for Emaan Islamic Banking,
which takes pride in cmbedding service excelience into every process. The bank's commilment
to cuslomer service is reflected in its achievement of a “Very Good” rating tov {he year,
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Compliance with Minimum Capital Requirement (MOR) and Capital Adequacy Rutin

{CAR): '

As of Scp 30, 2022, the Minhmwun Capital Requivement (MUR) stood at negalive Rs. 12.15

billion and the Capitat Adequacy Ratio {(CAR) at ncgative 36.43% apainst the preseribed

miiinum limits of Rs. 10 billion and 11.50% respectively.

Credit Rating:
The long-term entity rating of the Bank is A- (Single A Minus) and the shorl-term rathng is A-
2 (A-Two) as determined by “JCR VIS” Credit Rating Compuny Litmnited.

Future Quitleook:

As alveady mentioned in Financial Scetion of e report, Uniled Bank Limiled ("UBL"} has
formally conveyed its offer for ihe potontial merger of Silkbank Limited {“Bank™) with and
into UBL.. UBL has disclosed this material information to the Pakistan Stock Exchange Limited
("PS3("), contirming (he submission of an offer regarding a possible merger. Accordingly, the
Bank also disseminated s material information ta (he PSX on November 1, 2024,

We anther inform you that the Board of Directors of the Bank, in its meeting held ot November
06, 2024, has accorded its in-principle approval for a polential merger of the Bank with and
into UBL. This merger would be exceuted through a scheme of amalgamation o he sanctioned
by the Statc Bank of Pakistan under Scetion 48 of the Banking Companies Ordinanee, 1962
("Potential Merger™. The Bank also disseminated this Material information o the PSX on
Mavember (6, 2024,

Subscquently, the Board mectings of UBL and Sitkbank were held on December 02 and
Necomber 04, 2024, respeclively, wherein both the Boards - approved  the proposed
amalgamation ol the Bank with and into URT. through a shave swap airangement under Seclion
48 of (e Banking Companies Ordinance, 1962, The Boards also avthorized the cxecution of
the Agreement to Amalgamate, (he Scheme of Amalgamation, and other related documentation
necessavy for implementing the amalgamation.

The approved share swap ratio cntails the issvance of one (1) new ordinary sharc of URIL, with
4 fuce value of Rs. 10, in exchange for 325 existing shares of the Bank, each with a face vatue
of Rs. 10. This mrangement will result in the issnance of 27,944,188 ordinary shares of UBI.,
excluding any ripht issuance.

Additionally, the Boards resolved lo convene Extraordinary General Meetings {FOCGMs) for
sharcholder approval of the amalgamation and related mafters. The EOGM of ihe Bank is
scheduled for Decomber 26, 2024, while UBLs TOGM is set for December 30, 2024,

This amalgamation remains subject to (he futfillment of sl necessary legal lormalities amiel
abtaining the vequisite corporale, regulatory, and third-party approvals. In light of this process,
the exlemal auditors have included a note in their audit opinion, highlighting a “Matcrial
Uneertainty Related to Going Concern.
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We shall keep our sharcholders updated with respect Lo this Potential Mcrger by making Rarther
announcements as aid when the matier progresses.

Ackoowledpement:

We, once again, take this opportunily o express our deepest gralitude to our eustomers atid
busincss partners for their continued support and trust, and our sineete apprectation to the Slatc
Rank of Pakistan for ther guidanee and cooperation.

We wre also equally thankful to our associaics, stall and colleagues for their commitied
services, and fook Enward to their continued support.

For and vn Behalf of the Board of
Silkbank Timited

>2'“‘”/M QS

Shaliram Raza Balkhfiari Khakid Arir Mivza
President & CEO Chajrman

Pecember 13, 2024
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Slik Bank Limited - Director's Report September 2022
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SH.KBANK LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSFFION

AS AT SEPTEMBER 30, 2022

ASBETS

Cach and batances with tieasuny banks
Ealances with other banks

Eendings o tnanclaf institulions
Investments

Advances

Fixed assels

Intanglible aszels

Defarned tax assaks

Oiher azeats

LIABILITIES

Bilts payabla

Borrowings

Boposits and olher accounts

Lizbtilles agalisl assels sublect to Enance lease
Subcrdinated debt

Belered tax liablikies

Ciher liabililies

MET ASSETS

REPRESEMTED BY
Shareholders” equity

Sitare capitat - nel

Slatukory rasanves
Surplus on revaluation of aszals - net of lax
Accurmdaled lossae

CONTINGENCIES AND COMMITMENTS

Note

10
1
12
13
14
15
16

17
1a
1%
20

21

22

23

P

Septanibar 38,

2z
Un-avel Hed

Becainter 31,

2021
Ariclibed

Rupees in 00D

1.027,950 12,224 512
714,308 B47, 653
1,464,608 2,386,407
155,484,208 44,263,201
68,239,496 75,420,764
5,606,501 5,065,403
374,146 390,129
19,763,456 15,197 587
16,102,887 15,265,672
273,747,382 372,552 920
1,978,029 4,262 0BD
130,377,853 122,122,429
140,672,358 143,755,073
2,438,685 2,438,666
B,451,6456 7,935,316
283,958,562 279,715,566
{10,211, }30} {7,180,646)
23,431,574 23,431,374
870,290 20,520
1,112,121 1,077,368
{36,675.566) {32,400,279)

(16,21%,150) (7,160,648)

The snnexed netes 1t 43 form an integral parl of these condensed intedivn nanckad stalaments.
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SE.KBANK LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOLUNT - LEMALIDITEL
FOR THE NINE MONTHS PERIOUD ENDED SEPTEMBER 30, 2022

Oeiarer ended

Hing menihy anded

September 30,  Sopleadher 3, Seplember 36,  Senbgeber 30,
2002 ekl 200 201
Hiie Rupoes in 900

Mark-up ¢ refuin £ profit £ interast earmed 25 FEARATE 4,010,002 20,255,589 11,675,574
Maik-up fiduin Fpeofit Flatases) expansed ¥ {0,458 Erd) (32re AT | f2i04& reT)| | (6007 ,005)
Mat mark-up 7 retum § proft { inleresl § Encome T jexpensea) {968,004} 130 828 Lraa,taE) 2038575
KON MARK-UPE FINTEREST INCOME
Fee and commlssion incomea 28 718412 SBF 372 2124 547 1,685,400
Ehidend income - - - -
Foeeign exchanns Meoame 196,426 ¥ 853 A54 476 106,762
Tnceme f {oss) o denvalives 3330 ant (6028} {81,128}
Loas oh BACUFiles b} {13,620) (1083, 241) ~ [1B&A7E) (1,210.201)
Mher income aa 25,7100 £i8,702 B7.EB5 154 285
Tolal nonanarkup ! alaresl ncome M1.247 B35,B11 2464,%54 725,957
Tolal inconte ! {loss) T (s6,847) 1,566 640 1,616,586 2,764,532
HON MARK-UP F INTEREST EXPEKBES
Operating axpenges i 11,296, B08) {1,736,271) {6.870,474) (5,208 928}
Wadker: Wallars Fued - - - -
Olher eharges 3z {4,670 {134,002 [, 75} {551,172}
Fotal non-markug f inlerast expenaes {1,908 B8] {1,671,194) {6,576, 219} {5,368, 087}
Loss prefit belore provisions, exba ordinany F egusoal
ilemn and taxation (2 0584151 HAH LS {5 800,253 {2.503,564)
Preylslens and vanite offs - nel 3a 44,801 1, 120,676) 13,750,442} {6,222 0:48)
Cxtra ordinery ! eiuse! fems - - - -
LOSE BEFORE TAXATION - 1,610,914} {624,629 {7,658, 708} f10,515 612)
Taxatian kL GRS G0G 493,113 4, 641324 3849158
LOSS AFTER TAXATION {1,025.406) __ {1,131516) RAT3H) _ {7.16645%)
Basle and Dilded Loss Per Share k. {611 iy {f.34) 10.79]

The annexed notes 1 to 43 form an fnbegre! pait of these condensed inkerim finsnciel slalements,

.
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SILKBANE  IMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME - UNAUMITED

Quzrer ended Kva monlhs endsd
Seplembar 30, Seplenber 300 Septermber 30, Seplember 30,
20622 2021 iy ) piisel

Fampees in ‘000
Loas akber taxalian for the pedod (1,025408) (1,531,516} EHrFY (¥ 188454}

Other comprehensive Incomd f [loas)

item3 thal may be reclassilied to prefit 2 loss
aceount in svbseqguenl perods:

Kowaragnt in strpbua f {Eafct) on revabsaton of investnents - net of (9 486,636 {121,712} 39,847 A5 A05

Iteins Wt will not bo raclassilisd 1o proflt ahd loss
accouil in subsegirenl patiods:

Ramassererment galn on defined benefil ebligatons - net of tay - - 26,512 41,128
Movernaént in somlie on revalralion of foed aisets - ned of lax {5451 (581} 12,8400} {1,745)
Hewrernint b swiphis on revatvalfon of non-anking assals « et of kay 1852 [42.376) 12,455 43225
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SILKOANK LIMITED

CONDENSED INTERIM CASH FLOW STATEMENT - UNAUDITED

FOR THE NINE MONTHS PERICD ENDED SEPYEMBER 30, 2022
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SILKBANK Limited

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS - UNAUEHTER

FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2022
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1.2

1.3

14

1.4.1

STATUS AND NATURE OF BUSINESS

Sitkbank Limited ("the Rank") was incorporated In Pakistan on Apri 04, 1924 as a public lmited company under the
Compaiics Act, 2017, Tio Bank conmnenced commerclal operations on May 07, 1805, The lank's shares sfe quoted on
Pakislan Stock Exchangs Limited. The Bank is engaged in banking services as desciibed in the Banklng Companias
Ordinanca, 1962, The Bank operates theough 111 branches (December 31, 2021: 111 branches) incheding 27 (December 31,
2021 27} lslamic banking branchos ia Pakistan. The 8ank clesed 6 branches including 4 Istamic batking branches in 2023,
The Bank's registered olfios is Incatnd al Siikbank Building, 13-L, F-7 Markaz, lslamabad,

Major sharehaldeis of the Bank as on Ssplember 30, 2022 are Sinthos Capltal {comprising of Mr, Shaukat Tarin, Mr, Sadeq
Sayeed and Me. Azmal Tarin), Anf Habib Corporation Limited, Internationat Finance Corparation (IFC), Momura Evropean
hivesknen! Limniled, Bank Muscal 5.A.0.6 and My Zulgarnain Newaz Chatla / Mr. Zubair Navez Chalia of Gounmet Graup.

In Oclober 2020, the shoildenn and long-lerms credil ralings of 'A-2' and 'A-' respeclively was assigned lo Lhe Rark by VIS
Credit Raling Company Limited ("WIS") based ot Ine Bank's condensed interim financial slalements for Ihe pericd ended
June 30, 2020, Thoreafier, no credit rafings have besn issted and the VIS shall review he raiings onee these and ollier
subsequent financial slalziments are issved,

Ags at Seplember 3, 2022, e eqguity of the Bank is negalive Rs. 11.32 Billion exciuding surplus on revatuation of assels,
This Inchites share capital (et of lossas and discouni on shaores) of negakive Rs. 12.14 billion against (e Mintmum Capllal
Roquiremen] (MCRY of Rs. 10 bilion as presciibed by State Bank of Pakistan (SBP). Furlher, the Capital Adeguacy Ratio
{CAR} of lhe Bank is negalive 36.43% (Decamber 31, 2021: negalive 24.13%} as againat the minimum CAR requiremen of
SBP of 11.50% (Decomber 31, 2021 11.50%). Consequently, he Bank is non-compllant wilh MOR and CAR al Saplember
ap, 2022, which reswited In various reduced prudential limils and may expose fite Bank lo regulalory actions under e
Banking faws. As per the svallable managemen! sccounts of Seplember 20, 2024, the equily and CAR of the Bank has been
further deterlorated. These malerial uncorisiniies and conditions may cast significant doubls on the Bank's abitity to coniinue
a5 a qoing COnSern.

On Oclober 31, 2024, the United Bank Limited (UBL), atter completion of delatled due difigence of the Bank has submifted an
offer to the Bank for its amaigamalion with UBL pursuant lo a scheme of amalgamaltion 1o be filed with and sanclloned by the
SRP ander section 48 of the Banking Companies Ordinance, 1962 {Amalgainalion). As constderation of the Amalgamalion,
UBL has proposed lo issue and alfol new UBL ordinary shares e ihe sharehoiders of the Bank on lhe basis of a rafio of one
{1) new LIBL ordinary shares of every three hundred and hvenly five (325} of the Rank's ordinaiy shares. the Board of
Ditectors of the Bank, in their meeling held on November 6, 2024, has accorded its in- principle approvat for Amalgamalion
of e Bank with UBL,

Later, the UBL's and the Bank's lioard of Direclors in their separale meelings ketd on December 02, 2024 and Dacamber 04,
2024 rospectively, have approved.

. The Amalgamation of the Bank with and into UBE through a share swap anangemend in accordance with seelion 48 of
the Banking Companies Oidinance, 1962,

- Execution of Ihe Agreemenl 1o Amalgamate, Scheme of Amalgamation and other andillary doswmentation in conneclion
with the Amalgamation,

- The swap ratlo of one (1} new ordinary share of UBL having lace valua of PER. 10/ {Pakislan Rupss Ten Crly) in
exchange of 325 alveady issued shates of the Bank, each share having a face value of PER 104 [Pakislan Rupeg Ten
Cindy), issuance of 27,244,188 ordliary shares of UBL litar than right issue; and

- Convening of Exiraordinary General Meeling {(EOGM) of UBL on Docamber 30, 2024 and of the Bank on December 26,
224 for consideralion =nd approval of he Amalgamation and above-mentioned matlers by the respociive
shareholders of UBL and the Bank.

The Amalgamation shall remain subject lo inler atia;
4. the execullon of dofinttive agreements Tor and in conneclion with e Amalgamation by the partles to such definitive
agreemenls,
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b, the completion of necessary comporate and regulalory formatities, incheding ohtaining necessary shareholdars' and
regeiatony approvals in accordance with applicatie laws; and

¢ He sanction of the Scheme by the Stabe Bank of Pakistan.
Subsequent to e meelings, the Agresment lo Amalgamate has bren execited on Lrecomber 06, 2024,

On Amalgamalion, the Bank's assets and liablifies shalf be merged with and indn 1L and De realized and sellied in ondinaty
cotrso of busliess ol the mmalgamated catity.

BASIS OF PREPARATION

i accordance with he ditectives of the Fedoral Government regarding the shifting of the banking system to fslaic Foales,
the SBP has insved varous circutars from fime to @ine. Permissible forms of trade-related modes of Bnancing inchds
puichase of gonds by the banks lrom (heir customers and immeadiale fesale to thern at appropriate mark-up in price on
doferred payment basis. The purchases and sales arising undet thase anangeiments are not reflecled in fhese condensod
intarim Mandal statements as such but are restricted to the amount of facliily aclually uiilized and He appropriale pordion of
mak-ep herecn,

The lslamic banking Wranches of the Bank have complind with the reguirements set out under the lslamic Financial
Acocowting Standards {({FAS) izsued by fhe institute of Charlerad Accountanls of Pakisten {(GCA™ and nofified under he
provisions of the Companies Acl, 2017 except for Ihe adoption of IFAS-2 'Profit & Loss Sharing on Deposlts’ as discinsed in
nole 3.4,

The financial resulls of the Islamic banking branches have been inchidsd In lhese condansed interim financlat statements for
reporing puipases, afier eliminating malertal inter-branch iransactions f balances. Key finandial figiires of the Islamic banking
branches are disclosed in nole 41 o these condensed Inferdm financial ¢iatements,

STATEMENT OF COMPLIANCE

These condensed ierim financial slalemenis have besn prepared in accordance with the accountiing and reporling
slondards as appllcable in Pakistan, Thess compiise of:

_internalional Minanclal Reporting Standards {IFRS) issued by the kternationat Accounting Standards Board {IASB) as are
notificd under the Compantes Act, 2017,

_1sfamic Financlal Accounling Slandards {IFAS) issued by e nstitute of Chartered Aceountants of Pokistan (ICAP), a5 are
nolifed under the Companies Acl, 2017,

- Pravisions of and direelives issued under the Banking Coinpanies Ondinance, 1982 and live Compantes Ack, 2017,
- Directives issued by the SBP and the Secwities and Exchange Conmission of Pakiatan f*SECEY from timo fo line,

Whenever he requirements of the Banking Companles Ordinance, 1052, tha Compaiies Act, 2047 or the direclives isshied
by Kre SBF and e SECP differ with the reguirements of IFRS or IFAS, Iho requirements of lie Banking Comparies
chdlnance, 1962, the Companles Adl, 207 ahd the said directives shalk prevatl.

The SBP has deferred the applicability of Internalionat Accounting Slandard fiAS) 39, Financial struments: Recognition
and Measurernenl and 145 40, Investmanl Fropery' for Banking Companles fiirough BSD Circular No. 10 dated August 26,
2002, Futlher, the SECP has deferred the applicability of IFRS 7 Financial instruments: Discloswres’ on banks thiough
S5.R.0. A11{1} { 2008 dated April 25, 2008. Accordingly, the reguirements of these standards have not been considered in the
preparakion of these condensed interit financial slalemends, However, invesiments have been dassified and valied n
accordance with e requlrements prescitbed by e SBP Lbrough various circulars.

IFRS 8, 'Operaling Sepmenls’ & efiective for the Bank's accounting periods beglnting on or after January 01, 20058, Al
banking companies in Paldstan are requlred lo prepare Heir quarterly & hatf-yearly financial slalemenls i fine with the format
preseribed uader BPRD Clreular Letler No. 05 of 2019 dated March 22, 2049, Formal of inlerim Financial Slalements' {as
updated from tine fo fims), effecive from the accourtiay year ended December 31, 2078, The management of Hie Bank
helisves Ial as e SBP has defined Ihe segmenl calegoization in the above mentiaited circular, the SBP requiraments
provail over the reguitements specified in IFRS 8. Accordingly, segment Information disclosed in these condensed kterm
financizt slalements is based on the reguiremsnls lald down by He SBP,

The Slate Bank of Pakistan through BPRD Circular Mo. 04 of 2015 dated Fohruary 25, 2015 has defered applicabiliy of
[FAS-2 [or Profit & Loss Sharing on Doposits ((FAS-3) issued by the ICAP and nolifled Ly the SECP, vide Wieir SRO No. 571
of 2013 daled June 12, 2042 for lnsilulions offering lslamic Financal Services {418, The standard will result in certain new
disclostres in the condensed inderim financlal statements of the Bank.
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The dizclosures made in Hese condensed interim litancial statements are Himiled based on e larinat mescrbed by the SBP
vide BI'RD circular lzller Mo, 5 daled karch 22, 2010 and Internationat Accounting Standard flasy 34, ‘Inletim Financhsl
Reporting’ asd de not include all the information required i he apnuat finoncial statements. Accordingly, lhese condensed
interim financiat stalements should be read i conjunction with Ihe annual financial stalements of He Bank for Lhe year ended
December 31, 2021,

8A515 OF MEASUREMENT

These condensed interim financial slalemanls have bean piepared wnder The histodical cost convention, except thal serdain
fixedl agsets and non-banking assets acqulred under salistacllon of clalies are stated ot revalued amounts fess accumitated
depreciation and accumedaled impainnent losses {wheie applicable} and cerlain investmenls and derivative financial
inslriments have been ineasUred at fair value which net abligations in reapeet of tlafined benefit scheme and lease liablily
apatnst right-of-use assets which are carried o their presant vallies,

These condensed interin financial slatemonls have Deen prepared in Paklstanl Rupee which is the funclional and
presenlation currency of the Bank. The ameounts are retinded ofl to e nearast thousand repee, unless othenvise stated,

SIGNIFICANT ACCOUNTING POLICIES

The significant aceounting policles ang melhods of cammputation adopted for the preparation ol these condansed interim
financiat statemnonls are conslsten! with those followed in the preparation of the annea! financial statements of the Bank for
the year ended December 31, 2021,

Standards, interpretations of and amendments to accounting and reporting etandards that are effective in the year
2022

As referred to in nole 4.3 o the Bank's annual financiat statements for lhe yeaf ended December 31, 2021, there are cerlain
slandards, amandiments and inlerprelations thal ara elleclive for e annual period beginning on or afler January 01, 2022,
These are considered sither 1ot lo be relevant or reot 1o bave any sighificant impact on the Bank's condansed interim financlat
statemertls,

Standards, inforpretalions of ad amerdments to accouniing and reporting standards fhat are not yet effective

The following new standards and interpretations of and amendments 1o exisling accounking and reporling standards wilk be
olfective from the dates mentloned below againsl the respective stand anl, Interpretation or amendmenl

-IFRS 9 - 'Finareial Insfeuments’

IFRS - 'Financial Instruments' addressas recognifion, classificattan, easurement and desecognilion of fihancial assets and
(nanciat iabilities. The standard has alse intieduced a new impalement model for financlal azsets which requires recognilion
of impairment charge based on an ‘Expeciad Credit Losses' (ECL) approach rather than the 'incurred credit losses' approach
as cuifently foffowed, The ECL has impacl on all assets of the Bank which are sxposed to ceedd fsk,

The IFRS @ shall be applicable on Banks for the finandial perlod starting from Jamusry 01, 2024 as pap e pronouneemant
inade by SBP vide its BPRE Clreutar Letler No. 07 daled, Aprl 13, 2023,

There are cerlain new and amended standards and interpretations as referrad to in note 4.2 to the Bank's annual financlal
slaterents for e year ended December 31, 2021, that are rrandatory for the Bank's accotnting periods heginning on of
aher January 01, 2022 but are considerad not to ba refevant or do nol have any significant effect on the Bank's aperations
and are therelore not disclosed in these condensed intefm financial statemanls.
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CRITICAL ACCOUNTING ESTIMATES AND JUDGMIZNTS

Frie basis and nmeekhods used for oitical accoenking estimates snd jrdgments adopled in those condensed ieria finaraial idonnallon ans sarme
s those appiied ln the preparsiion of Me acneat fnancial statemerds of the Bank for fhe year ended Deciaber 31, 2021,

FIHANCIAL RISI MANAGEMENT

the Bank's finsnciat sk management objectives snd polieios are consistent with fnsa dizclosed i e annual Ananciet stalbemants for the year
ended Decomber 3, 2021,

The Bank's oclivitles ane exposed to g variely of fnanchal deke e market ngk, credlt dsks and liquidity rsks, The cotdensed interlo fioanclal
ctelemaits do pol inchude 21 1lsk nranagement Infercatien and are disclosed o fhe anndal Anenclal stalements, thus shiould be read in
conjunction with e 2nnuet Tnancial stelesants tar the year ended Decamthor 31, 201,

I reee have been na mateial changes to our pellieles andg aclices feqarding fISK Inanagerent ant gevernanog os descrbed in annwel fanclal
stalemerls for i year ended Decambor 31, 2821 excepl for caitaln addllens In the ciilania 1o agdress signlfican deks emanating from the relal
poefolle to enaure that abevdnt ndlcelors relating o likellhoed of defalt, are telng captured in & Emely meneor wnder Be current aitlation.
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I includes nen-pedanming advances armounting i Ra. 19,283 miflion ([December 31, 2021 R, 19,253 milliog) extended o
rerlals bodesrs MRespectiva borrowers™) who ee engoaged privearily in brading eead seal cstale bosinesses vilich are ianaleey
secired against Ihe mongape of Lod. Those cxposires gre clagsiled vnder ‘Loss calegorny. The Haak lwlends o setie Rase
exposeres Moalgl Hoal Estale Investerd 11ust {REF) Anangomenls wihich hawve been approved Ly the SEF with cerdaln
condillons precedend. bnder the arranoement, o scparate schemes of REITS, Lo, Silk tskarnic Developrucat REIT {SIDR)
itk Sikk World lstamic REN [SWER) kave heen establizhed. Cut of te total band moatgaged wills fe Bank es a collaberal
secuting Hhase aon-pafonsing aposres, the [and meatuering 14394 aores and 3228 acos have been teleased and
wansferred o favour of SIDR and SYWAIR respeclvely, Howeawer, the Baik S8l fobd ober faad of e Ralzted Borowers imaded
eerorigags Baving marka! walve of arousd Re. 24 billton,

ARer foremalion of SHR, and freesbor of land, on initisl sRla procacd of g, 578 milin hawa boon realised to the Sank agalnst
thase respeclivd oR-perfonning expoeurcs,

Agalnzt the lnd hansfenred 1o SWIR, REIT wilts I SWER heving par value of #s, 5 billion kave been dasued o Fayvoser b e
Ruzpeclive borrovers which o with diviedend (areon lave been assigred in Taveur of Ihe Rank.

S8 vide varous circukars bas amended Prodealiad Fepulatons n respect of provistoning agaiust Aor-perfonving advenees
undder witleh S benelit of Forced Safe Yalus (FEW) hias been aBrmed loe phanl and machinery wnder chiarge, pledgad slock
and wmorlyzgod residential, commerclal and ndusital proportes (fand and butdieg only) hefd a4 collateral agalest non-
performing sthrances tpbe fven yeass rom e dale of elacsifcallon.

B al Seplember 30, 2022, the Bank has avaited 5V benefits agaiest 2l non perdforing Rdvancos. Hlad the benefit not Leao
baker Ly 1o Bank, bss after tax woeld heve been higher by Rs.8,266 mitlion (Decernber 31, 2021: Ra. 13,114 million}, whick
sfall ool Ba avallable for payment of cash or steck dividend § bonus b employecs.

As per Prudential Reguialion far cansuimnes Anansing issued by e SR, percerduyge ol feserve bs tinked to non-perming
boans o gross Ioaks falko, Conserquenlly, B geseral provisiowing on Congirer finaeing |5 ralntsined at 4% (Oecaedor 31,
2021 457 of unsecored portholbo of (e Bedak.

Scplember 340, Dacambar 31,

2022 204
Up-nudifad Furdited
Nolo Rupees it "G00

FIXED ASSETS :
Capttal work-in-progress 13.1 75081 .
Propserdy and equiprmant 2.940,30T 2 H68,545
Righb-od-use assels 2531023 20156 8048

5 B56.381 & 485,453
Canltal work-ln-progress
Ciwil works 4,380 -
Hfudvannes 1o suppiers and conbadhors T, 04 -

76,041 -

On Soptember 10, 2065, e Sank edared Mo an Agreemenl o Sell (the Agreenenil) with respect lo ils pravieus Head ORtica
Lard sl GuHding [ie Froperty} sileated al 1. |, Chundrger Rozd ayalnst sale ponsiteratton of Rs, 2,370 milBon, Purseand lo
the tems of the Agresmenl, Ihe Bank received a down payment af Rs. t18.50 meillian, which s curvenily reporied n oller
Habililtes' Geobe 21} The remaliing balonce was iewlned! Lo be paid by Ihe berver wilkin 5 years from Jka date of the
Ampreement. Ureler the agreemant, Lo coURter-parly is gettlthed for new constiuction at the Froporty slie while keaplog he
Dullcing Facade infacl being ke hedlaga and reguired to b prtected undec Hegitage repulsiinns.

Due bo certgin fitpatons aad msbilclons against the poposed consliuckon along with sevars coonommbe shkawdien ocouned
dua o COVITH1R, o constaclion acliviies ab the Propary sie were haty Lawpered at variaus Bme-inbervals due W ehikch
the counter-party s requested the Bank 1o extend dhe torm of the pgreednl. Accordingly, T agreement was initalky
extended for ome year ead hereabter it Seplacmber 2024,

At e lima of Issrance of Weso contdensed inberkm esnclal alelemants, e remaming paymerd under Ihe agrecient hes net
boen realized o Bt Bank, The buyor of the propeiy has not complled wilh the terms of o agreement, and Jdasplie of non-
comgllance of the laims, kas fhed & suit n May 2024, 12 vastraln the Bk Yo (nterfering in 1 possession, dispossessing the
bugyat From the propedty e ather acffans. the Sank kas aleo fiicd a coxnter sot in the Sipdh High Ceunl by Acaual 2024 What
the sorearment be considerat pull and void due b s non-compiance by thie biuyes.

September 30,  Seplantbar 30,
022 AN2%
Unt-pasclited Un-gudijad
Rupiees In "G00
Addlttons to fixed assols

The fellowien eddilions bave been madn 1o fioed asapls dudng the perad:

Cupilal work-in-popress 366,590 164 5af
Fropery end egtdpnient .
Fuerebere: ardd ficlurd 5280 4,031
Edecbical, office ad coripuler equiponenst 4r,088 .13
walilcles 256,625 G422
Laasehold Emprovamcals L1181 10208

280,316 91,772

Total 855,717 256370
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Saptomber 30,
ke
Ehg-avrdited

Sepleraher 30,
201
Lin-seuckiled

Rugaes i Q0D

Bleprosat of Hxed assels

ERe et bunk walie of fved azsets tlaposed of duging the period 33 a3 follows:

Furaitwic anel fixhare - 306
Elertrica], office ard caniprater equipaeel 83 326
Wehicles 53,185 iEAEH
bepgehold provemeeds ) - 45538
‘Trlal 53,268 $00 500
Scptember 30, Cecprabar 31,
2 M2
th-aticited Ausclibed
Rupees in ‘000
INTAMGIALE ASSETS
Gapital wark-In-promiess 147 280
Softwane 303,029 370 844
374,148 Aud, 79
September 30,  Seplember 30,
022 PLLES
Lin-audiled Ler-ausditad
Rupoas in TO0
Adeditlons 1o ntagngihle sstols
The FoRnudng adgiflons Lavi been made b Irdaniitibe agsots during the perod;
Capital wark-le-progress 25,569 151,245
Softurara (tlrecty prarchased) 15,621 54, B
Total 30,880 188065
Saplember 30, December 31,
2022 20
lin-andited Auckiled
Hale Rupeas i3 B0
PEFERIRED TAX ASSETS
Dediclibie Temporay Dilferetices on .
- Tox bosses carricd fanwrd 7031203 4,100 118
- Dasbicl on revatuation ol vasirmens 23 456,758 457 213
- Brovislon for diminution  value of Imosiments 3424 3,073
- Provizion agatnst non-paiforming adances 16,681,002 8,280,796
- Prowisian againsl Worhars" Welfara Fund {¥WiF) 62 ATE 47004
- Prowision egainsl other assels 244,138 205,253
- Depreciafion on non-kkikieg assals 102,340 B8, 255
- Irpafrmeatl i vabue of fidet assets 120,428 116,152
- Unabzorled tox deprecation 215,304 FiER L
10,291,874 15,258 472
Taxable Temporary Diffcrences e o
- Suepbus on revabuation of ren-banking aRsats 3 (-7 (44,307}
- Stirphuts o reveluatlon of fwed aseels 2 18,723} 6, TEA)
- Past retrement wnployes hooalits |42 425} (21,238)
- psoilorated tax doprecialiaa 162,811) {56, 488)
. {18376} (100,885
15, 783.498 %5, 137 567
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The Bank Tas an agoregate snwount of defeped tae Aeseds of Ra. 10,763 million fecember 34, 20212 K. 15,130 riillon} obt of which a6
amnunt of Rs. B084F million (Uecember 21, 2021 8,281 milkan) Bag baen recorded In accopdiace wilh the previslon of tha Sdwidic SchedHe
b e [fcgnene e Ovlinance, 000, which requirg el Provisioes o svances and off bafance sheel bans shalk be allewaed wplo & maximwe of
1%, of Folal advances and provisons for advances and of-eaknee sheet ifems shall be allowed ot 5% of tolal advancas for CoasUnsers and smat
anet madium enlergises, Pursuant o fhe Amstgemalion aravgenant o8 detriled In Hote L4, g aakprmpled enlity i expaclad b reallse
Whess duferied 3y azscla mainly agaiest s kuee years dax liabildies 2i0d wvalalies b benebits wih cespact 16 non perfining loans.

Seplabler 30,  Lecemiber 21,

ik 201
Lhy-anacibec Audilad
Noks Rdprires 10 ‘D04
OTHER ABSHTS
Inearme ¢ mark-up gecrued 1y kst ourency - sel af provlsion 8,333,317 ¥ 838,586
Inganme { rmark-up aoeried |0 dorelgn cwmeey - ket of prowishin 187 ]
Anenied rent 18,248 136414
Advances, depasils, advance rand and elhar propapmoeats 234,564 21,118
Vredit peid in advance on lived deposits &3, 1Y JLEIT
Advance bakaliort {payments less prosions) 2144,023 2,0, 264
ket dafined Bl assets 138,783 6,687
Hon-Banking assels 67 2,020,861 &, 143,540
Bsench adjusirnent apcount A 302 g B3R
Merk ko inarket gala on forwerd confracls 196,647 A2 207
Acceplies 290,518 345,760
Corract HEses - -
Receivablp Frorm sale of non-banklng assels ppsred i satisfaction of elalms 43,4560 672044
Fae receivakée Mram Credil Cand caernbers 208,544 167 166
{ithers TE0G40 709,331
15,806,083 16,04, 420
Less: Proviglon held ageinst other assets 6.6 [BoT 232} LBST 233
Oither asiils - net of provisions 15,848,711 15,208, 188
Sxprplus a1 evalvalion of non-banklng ascets 2 63856 63385
{Hher gssels - Wiak 15,102,687 15,266,673
arkel valun of fon-benking assels soaitred in salisfaction of clalms 2,255 GRS 2,350,702
Mon-hanking ag&cla
- apquired in satisfaclio of cialms 2,971,708 3081 678
« gmltler ageeeneet 10 53k Brird pardies 48,166 BI1.971
1,020,401 1,142,540

The non-banklng as5ers aoguired I sallslacilon ol claims (A Bpegalng to RS, 1.0008 padlion (Decewmber 2024 5 1,844 milioed ara cureenlty
uit-ddiveloped and have Boen evalisled based on the yaluation repens IH0m fhe valuses on Pakisian ek Aseotfalion llat of &pproved valuers.,
The Bank oxpedure exceeds tho pestined Bull of 2.5% of Bogrepale advances andd Invesiments {ewciuding Investmint In Governnent
secUites) fa prescribod by SEF under regulation Detd Propery Swap,

‘The Conlract assels represent Bun varlable consideatine, icefeable b lha Bank liorm S10R, against Ui band bransferred to il By 2021, which was
previousty held as Ron-banking eseels. Such Wansher ol fand was riverde undes Heo BEIT arrangement i which certaén modganed fand of
Resgacliva Dormwers 5 dfalled I Hela 12.3.1 wat also rlesged. Al the Hme of issuence of Hlugse cordenzed inbesim Eanckal gialemenls, Hip
inanapement ik #85eseed the Sapicled valie of Hess Conbrl fuseds ac Nil, a5 shpnéficant me ks been lapaed in launch of SRS project,
ikt have: multipln enpheations on achicving the projecE's requited geoditability teval and payocs to SI0R unil beebdeis,

Cuting the peiod, R unile of SWIR Bwing per valok egitvalent bo Re 810 wdkion have afso beak |5sUed in corekderation 1o e jand
transletrec to SWIR (proviovsty held as Mon-banking assals) endar REFT arrangament o which certaln morgaged 1and of FReapaciie BOrWErs
was also releazed ke 12.3.1). Such REIT unils afe o clasgified s fvestiments (#obe 1) fom Fe "Receivable fron 23le of non-banking
assets acquiced it salistacllon of ciatme’, which are clessilied hereundar, The Bank & expected to reakiza dividends over the REIT ol held
during e inane and liquidalion preceeda at the culination of e raspoclive REIT.
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Privviglen held egalnst othar dEg6ks

Nogt-baisking assels acgualied In satisTaclo of clofng

Dilive4

Mowgencit la provizion held agelst clier @231

[pening balancoe

Cisaige kor Bhe parksd £ year
Revessals for dhe pedod | year
Met revaesals for e peikod £ year

Reveisal on ekspoasl Faribe off
Clozimg bl

BILLS PAYARLE
hy Pakistan
Ckeida Pakisban
BORBOWINGS
Bpcnrecd

Borpowlngs from Sfate Bank of Pakislan

-~ rder exposl coBnAnee SR

« under Crakl Gusiantes Scheme for Smalk srd Ruial Enlerpdaes

Repurchase agrecnent Dorrinos
Taolal £ecured

Ungecured

C:all horecorings

14ading litiliky

Clvendiawn nosko acsoums
Torel unaecursd

REPDSITS AMD OTHER ACCOLUNTS

Cuslonters
Cusrrent depisils
Laving degsis
Term daposits
Mergin depasis
Call deposits

Fipancial instiluliodgs
Cunedid deposiia
Saving depociis

e drpnadla

Seplember 30,  Pember 31,
R #021
Wvagerdibed Aurtiled
Nuta Rupees i6 HH
B49,252 Fdp 232
8,600 8,064
BEY 132 AE7 232
a5y, 232 1.270,223
{51 04y
{61,064
- {361 BRTY
BEY, 70k A5T 332
1,974,020 4 262081 -
1,678,020 A JET 08
1331470 1,758,358
Fi 1! 1,0
128,366,611 115 860 227
+35.458,351 117 612,583
2100000
. L0002
EBYER2 408,824
CBfE22 4 506,846
130,397,853 137 128420
September 50, 2022 - Un-audiled Oecembey A1, 2021 - Audited
I Local It Farglgn in Lacal I Forelge
G Btcy Curiencles Fotal Ty Cusiercles Tatat
Rupees En 000
35,048,604 4,900,300 40,842,504 04,085, T 4104 2B5 8,103,674
54,043,677 4,641,420 &8,E55,107 7507 882 40064, 578 a1,572 058
34,894,770 1,602,378 A6 ASF BT A5, 102,800 2,268,550 38,474,300
1,053,135 - 1,052,136 L . 058,641
4,062 i - 1062042 TAZF B4 . 1427 g
4T6,075,208 11044048 135,047,286 173,086,085 10,437,263 140,520 477
167 657 h6bs 197,200 214,657 14,888 226,346
1,445,317 044 1,475,961 2157 850 75,6080 2.161,544
B0, 530 131,588 YRz ELE 752,030 101, 672 A53, Y2
2463 g 1B4,138 256082 3,004,637 140,050 #2317 606
120,537,482 11235186 14DAT236E 132,437 622 10,477 481 43,705 03
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SURORDINATED DERT

Buborinabed Term Flnanes Cerdficalas
Subarainabed Loasn Mol Sponsore

Heplember 30,  Docember 31,

032 by |
n-audited Auhiled
Eloto Tzupees in 000
0.4 1,un5,200 1,998,400
.2 A 256 440,766
Y T

Tie Bank has isseed prividely placed, unsecured and subordingted Termy Finance Cordicalds (Er(s) as Insluments of redesmable
eagilal undae seciinn £8 of the Compaules Acl, 2047 and U fasel Il guidelings isse by the SBE. Tho kuy fealures of e fssue afy @3

Feokkrces:

bra4s= aenound
I5ge tade

Melurily dibd
Tatirgy

Security
Frodit paymen fieguency
Redemption

Meark-upe
Cxgll ogtion

Lock-intEaise

Loss Absneny clausd

g &, 000 niifion
Aggusl t 20T

Up o & years from data of Bsue.

AEE+ {Triple B Flus) by VIS Cradil Rating CGompany Limklid {13} was annsunced on Dilobear
2, 2029, based en condensed inledm financial statements of Stk Bank Eirnitect az of Funn 30,
0. Laker o, the sama ialing was harmaenized by VIS scoording to thedr isvised mathndology
and asgigned rating af 17 {Singhe ) will & 'Ralieg Walch-Negalve shabas en June 16, 2R75.
Tha VIS shsll feviewr Byt ralings once thess and olfer Subsequend Rnivtckal stalernents Ato
lzsued.

The insirument B unaecured and subordinglad &s bo papmenl of pEncipal and peotit o all other
Indekbdednass of Uin Bank, kweluding deposis,

Poofit will b payatle semi-anmeally |0 arears ot B ouldtanding princigal ancint and will ba
calradebed oot & JRE day year batis.

0.14%% of the issua 2an00aH dedng e first 7 wears and remaining 95.58% in Bat b equsl semt
srnual installments of 40.93% cach,

& months KIBOR plus t.85% par 2,

Tisiz 1230k gy call TFGS In partor b foll, afer § years from date o 53w o0 Bny prakl paymend
date, sutjocd b SBM appovat and with nat lass Baa 30 days prior ARG b he Trustae am
bwestnra, Tha calk optian onoa s will be imavocaido,

s per Iha beck-lf deguirernent for Ties 3 [3sees, naithar gooflfor prncipat w3 b payable (evarn
wl by i7 raspeel of e VFC, i sieh payment will casult i a shodfal in o rank’s
Minlmum Capltsd frequitemet (MUR} o Capitsdl Adequzcy Ralo (CAR) of resizlta En &k
Eicreasedn any oxisting shoefal in MCR of CAR.

Tie instrument will ha sebfact o oss atsorbancy and f or aiy otleer raquitdvents untdes 58F's
Based Ht Capital Rudes. tipon the cetsignce of & point af Roryiandiy evanl o3 dedined Ly
SEMs Basel | Cepital Ruls, he S0P mey at it option, iy and permanenty comeid e TRGa
Iibs cormmasn shares of the Baik 20 £ or heve Ihers Miwncdbatety willen of (iner pactislly ot i
tull}, Munier of sbaigs 1o be {ssued ko TFE hokders at the dme of porvasion will be equek o
the "OubsbxEing Face Vakse of v TR dividid Ly fatr value par share of the Bank's Gonmon
equity on the data of iigger of the noaviahllity event a5 declared by the SOF, geiec 1o a cap
of 1,235, 380,003 aharts,

D 30 M bosk-ir-ekuse #a mentioned R nole 205 and 23 per S8 inslraciions, the Bank hag recelved Br unsecured and inferest free
aubocbinated boan froen e Sponsor In ddkin B0 take he paprent of the etafments Englding proft Inerenn in respoct of e ebione
retlloned TEGS, Lhpar comptianoe wilk Capilal Adegmcy Ialio (CAR], 113, asthordieated e wiEl be repaid to bt Sponsor.

OTHER LIABILITIES

Wukceni f return § ERlerest payakbée In focal carmery
Mkt ¢ el £ Enlarest peyable in fodekn currancles
vineamad cogunlzaion sed income on bills dizcoeried

ALciRd KBS0
ALeopiines
Mark I ernked boss oo fsvward conlractz

Payahie to defitad benehl plan - Sotirachsr siai
Pravisian agakrsl off-Lalwce sheel oblipations

WWatkers' Viakare Fund (WA} .

Adwarice received apmasl hikee tala of pon-banklng s55aks
Advancs received sgainsl fubane sale of astel neld lor eale
Deterred ipcdend agalnal non-banking assets

Iakicids povl IataghLi (eserve
Lepge [Edily against Aght-of-use Fasets
o checking acciatt

PR ramilking Bcoount

Funn recaived 2galns apetication of Housing Schame

Hhars

Septagaber 30, December 31,

a2 2021
Lr-aueRked Hupd|bee
Heota Rupkts i ‘900

2077534 Bi5 455

8375 5Bd3

85,535 8,149

BETF, 230 1,0560.541

90,515 05,450

184287 L E

T Far FiGET

214 jooe,ai2 108,812

i L 162,354

51,268 6t

195,640 118,580

128,848 128 848

E3 B,255

3,454,036 3338361

& BR4 70,206

25,316 44,172

48,723 52,305

f73, 082 &1 505

8401546 7,135,410




Faht

2444
e
Fif

2.2

3

L]

241

42

Piavislan agalnct olf-alance sheat obligalinngs
Opaciay balance

Clharpe for the porboed § year
Teyersals for Hue poeexd ( year

Amuzaanat wiillen eff
Clasing halewe
Tikks dnciudes provisions made agaist lalles of guarantees issued By the Hank.
SHARE CAPITAL- HET
Anthorised cepktal
September 30, Necermber 34,
022 201

Un-audilod Arilek
Number Gl gheres fn "00

10,800,600 10, B0, i Qrdinary shares of 82,10 each
Issied, subsesilzed and pald wp capital

September 30, Decambar 3§,

2022 20
ne-audited Adectiled
Number of hares bn 000
Ordlitary shares of Ra, 18 each
9,081 /61 .00, 881 Fulfy paid In cash
. - Less: BiscouUnb dn Fsaue of shargs

D0BLBET _ WOBIEGT

SURPLUS ON REVALUATHIN OF ASEETS - HET OF TAX

{Demelt) § Surplia oo ravaleatlvn of

- Avmiifalile for aale spcudles

- Fle=d avanate

+ Mewa-banking assels Acquined in satlabaction of chaims

Deferred Ly of (aunplus) § aeficlt on ravalualion Gf deffclt
- Awpilabse dar 2ale securities

- Flyed 89aat

« Mor-banking agssets acquined §in sallstaction of clains

CORVIHBEHCIES ANO COMMITMENTS

Gllaraniees
Conunsrnants
(rontingenl Rudiles

Guarankeees:

Finandal guargnass
Podarmancea guarisnless
CIENer guarantsts

Crarmttmenls:

Nocurmerdary crediz and siwl-tenst rade-relaled wansackEons
- bedters of credit

CommElments dn eespact al,
- fomemiech Maredgn axclysiye conbracks
- Kardend gevernmet 8owilias basaciong

Cornrnlbttanls for acgeilziton af:
- peerating fiwcd dageds
= Eflangibla s&5Ls

Septorher 30, Bl 51,
2022 2021
{in-oudilad Audidited
kol Ryspees 1o HO0
00,842 13,0
- [E, 200%
- {5, 2003
7111 T0BEIR s
108,000,560 ROE OCOLO00
06,516,812 90 815,652
{67, 357, 238) {E7 067,238
ZLATATE | T ABLETA
1,245 022} {1,306, 324)
45,642 4B 32T
1,886,083 1,501,312
90,603 643,315
16 7 dasTEm 57213
16 18,723 {8768}
15 14,417 {13,301}
412848 434,054
JERIEREL T LOTFAEG
24,1 $3,125 005 13,454,452
.2 14,071,885 15, B8, 275
sl pEDAN4 B0t
29,045,317 530,330,728
F §54,440 AT4.00
6,577,545 0,507 858
3,600,525 4,671 854
13,120,008 13,454 4062
935,697 2,564,505
24,21 43,974,176 13,149,862
.22 . -
803 220
- L a8eT
14,071,855 15,020,275




FLER

.2

24.2.3

2404

244

2444
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Seplember 3, Dacamber 31,

sk iz
Lin-adited Mapbile
gt s 0 00D
Cormnitramiats i1 wespect of onyaed forelpn exchongs conlachs
Purchaze 11774618 | 1 é.srﬁ.u@ﬁ!
Zala 3,203,668 | | 2,474 007
13574175 N

Commitltenents In paeprct of fenwasd gove matad securittes lrasaactions

Pasrchise: - =
Gty - -

The Bonk makes commilments 1o extend ciodit & ihe normel cowap of il business tut theae belng revocatis commibnenis <o hed sliract
arny Bigrifecand g pRlly or sxpaniss I e facility i unilabe ey withdeawe.

Septembar 30, Becenvher 31,

frlir s 2021
Eln-guinkileel Fudifed
Evpeas b “R0G
Contingent Fabllitics:
Clams againsd the: Bank nol scknmedsdyed as debt 914.?14J 02,381
Claims spalnat the Bank by Compettion Commission of Fakietan & oflers 36640 M G40
BED 44 E38, 0t

Gulta for demages of 22, 2423 billw [(Decarnber 36, 2021 128 2431 Blllion} heve bea filed agpinel the Bank by varols bomwowaes §
enployees in paspeel o certain disgalos FfBINg Io aans ant advancas. The muapement of the Bank s iz lagal counse] consider thel
the &4its &re 2 counterbfast in reaponsa bo e recovery auls filed 1y the Bank. The Bank ardd Itg begal counsel are confident thal e cases
will bo dismksaed oo achual damages hews bo be prover dn auch suils.

Enibaeipaently, At e time of issuence of those condenaad interim Mnancls! stalamants tisese contingancias nre redpced aa follows:

Boplember 3, Deiember 21,

e 2021
Ur-atnchited Auktiled
Rupees In D
elme sgaiesl We Bank not ackeoddged os kel BiyE 06T 781,100
&lalms againsd Hie ank by Competiton Comrdssion of Paklaan & olhers A6 600 45,004
BATOBT _  duni0D

Fustiier b sulbs for danesges now raduced foat fe. 24,27 Lillion to Ra 24.22 Tilllewe,

Few conbngoneies relating fo fakiloa rafer noio 24,1344,

DERIWATIVE INSTRUKENTE
Septembor 30, 52 - Un-andited

Prodicct Analyss Foraard Contracts
Holioai Mark > Market
principat galn i {loas)

Rupees In 000

Counleiparies

Hedginj

= fanke 12,082 424 14,412

- Cilhati' ervlitles . 1.014,76% {1,i52)
Tolal 13074475 12,200
December 31, 2021 - Audited
._Fonsard Conbracis
ook - Mark ko Blarket
FPrinclpsl gatn ! tlaae)
Riipeed in 000
Lonnlerpailies
Hedgkng
- Banks 1,00, 242 [348.672)
- Olhey enditlea 2,116,721 27 Bi5

Totat T gajdesma _ {H83E)




Septewber 30,  Septamber 30,

A2 201
dek-a trclitedf bin-zsudiledd
tlote Rapaas i G0 ¥

MERIREC-LIT™ | RE TUSRRH ! PROFIT fIRTEREST EARNED :
Doz
o} Lens acd advances 6,745,544 %50, 830
B} lenepatrmerts 13,204,038 5 BOF,905
) Lendings 1o finangil Iksliulions INRTHI 228,780
d} Balonces with banks 3,143 54

20,266,588 11,8970 458
MARKC-UIP { RETURE ! PROFIY { INTEREST EXPENSED
D
8] Doposits B,i99.479 5,318,054
b} BoerouAngs 12,400 487 3,006,063
ty Suborginated debt 167,256 138673
¢ Costal foreign currency swaps againat farelg currency deposits f betrowings 308,822 250,128
& Lease Eabélity agoinst rght-ofuse assels 251,311 #8864
] Dees 18,27% 16,221

21,044,757 £ .9137,003
FEE & COMMSEION INCOME
Branch barking cusimeer lees 120,608 133,374
Card related bees (dehit and credlt carda} 1,550,052 1,083,800
Crodit refated lees 325 1151 238,640
Commisslen on frade 111,720 126,030
Gonrpission an guasaniees B1,7d2 64,843
Commlssion on remiltances incliing homea emillances . 15,551 3,578
Lommission ¢t DARCASSUEANCE 25,700 24,869
Others [ |1 L S % -

2,124,507 1,685,406

AN T {LOS5) OM SECURITIES
Reslizad 1 (183,300 (1,215 53}
Ugnreatized - bld for eading 1,385 6&2
Unreafised « REAT Units ____ HasET)

(195,476 __ (1219,201)

Reslized gals ! (fosa) o
Federal Governnend SecUrlies {181,763} (1,150,464}
Shaees . 6,463 {60.485)
{183, 3003 (1219953
OTHER IMCOME ! (LOSS]
Prent on property and non-banklng pssels a ) 40,102
Cigine oot Gabe of fixed asseks - ne 41 BAER
Lass on sale of noa-banking assols - nel 11,461} {44,072
Reanl o lorkers 1K, 005 16,607
Postage, telex amd odher senice charges rELETED 500 13,557
Share of profit irom assnciabo - 2454
Early fnran dermination charges 31,836 40,685
Gain on tormlaation leases . L 75 50

BY,585 §54, 208
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OPERATING EXPENSES
Testal crrmpenzation Clpense

Property aXpe

Kenk & taxes

Isuiasee O nan-banking dsels aogired i satisfoction of flaima
Wlilities cost

Security fncluding quasdal

Rapair & matntenance Eneledling fanitoriak charges)

{repeeciaiton an buifdings

Deproclation on Aghl-of-use: assels

Reprecialion oa aon banking asscls cguired in sabistaclion of chaims
Pealesslonal charges

information fechnology expenses
Sofweaie srsnbenance

Hardware mainlenance
Depeeclalion

ArnorEeatico

Wibzite: development charges

Guhor oferating exponscs

Directara' fees and allowances

Fags and allpwvancas b Sharkah Board
Legal & professional chargos
Outstiiced services costs

Teavebing & convayancd

HIFT cearing charges

Oepreclalion

Trainieg & developrient

Pontage & onutict chaages
C-oomaeurECAEN

Salionery & printing

Manketing, sdvedisamnent & publicity
Avditors' rernenesation

Ensurance (inctuding deposit pratection)
Repaits & rmatntananca

Brokerpge stk comimizaioe
Eubscriphicne 2ad ASE PAPEME
Erterainennt

Yahgcle punning & maidenanca

Card redated expersas (debil and coedil cands}
Securily

Others

OTHER CHARGES

Fenalies imposed by Stale Bank of Pakistan
Operafiona] boss

Seplembar 3@,
2%
Ur-audited

Seplember A,

2021

1ln-asuditcd

Rupaas in 000

2.021,474 2,702,075
1,964 0,194
4,054 2ATT
180,06+ 154,453
53,220 a0, 8064
63,504 43,760
53,326 61,717
440,862 457,14
26,166 34,402
2178 2,83 |
B4, 776 TTE627
223,482 156,163
10,410 B, 5
60,486 0,050
41,344 34,456
434 43
415,833 332,021
26,950 21,850
12,166 11,459
BT, 107 138,731
104,804 40,8035
62,463 45411
5424 7,834
112446 136,777
a2 4,033
7,004 5 AE3
47434 334,566
72 B4B 67,604
182,875 1,423
.87 17,6496
149,316 114,073
75,050 B T2d
3,568 5865
14,836 17,380
20,784 i BS54
12,452 ih518
179,814 105,818
29,187 21.229
3,361 1,521
1,6RB,581 1,507,202
5,570,474 5 206,425
2448 1411 151
3827 11,021
E.776 151,§72
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34.2

343
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Soploqeher 30,  Sepleniber 30,

202 2
Uss-atrctlied Uer-audied
HMaole Rupees in 000
PROVISIONS & WRITE OFF5 - NET
Provisions against loans & adwancae 2.3 o, 6, 448 B8
Puoviglan aominst ofler assels -~ net 16.6.1 - [51,054)
Wiite otte against fixed ascete - bt
Rocovery of weithen off £ ohorgad oft bed debls [ZRE80T) {360,361}
376844 B222044
TAXATION
Current - -
Priair yeans 127,120 £7,257
Defarred 14,668,651 (3. 735,410
14,541,094} £3,540, 158)

The pricr year lax amocntng to Rs. 127 mildon pertaing {o mbnlmuee te bor ihe fisarvdal year 2097 e I Lank changes swch tax in
the: year vihen the v yeer carmy foreaid pericd expices undes section t13 of e Income Tax Ordinance, 2001, The incoe L
roluma af the Bark Mave been a-ited Upte toe: year 2622 Tho Commissionar Inlend Revenus hes amended he ssseasmant of e
Bark, aivd fhe Bank has hled appesls speingt Ihe amendments. Ihe appeals ara prrding befare Appaltaln Libanad Infnd Reteuie
(ATIR) against carsln disaflewancas amodidiag to Re.3,025 millior {Lecemnbar 31, 2021 s, 3,026 million} relaing o Asaesemant !
Tax Years) A00-2001, 2001-2002, 2002-MHY, M0 snd 2005 1o 2018 The appoats which are panding befare Commissiooo
{Appeals) sgainst the deallwances ampanting to 135662 million (Decernber &1, 202 1: Rs.682 rlliony satating Lo 2 years 2002 and
206, Tha managemend of e Gapk, in consullatlon with its bex advisor, ks confident Ihal the deciziong in esped of these appeels
wnd bea iy Elve Iondcs favee.

Fog the tax year 2070, amendment 1 assassmenl procesdings ueder seclion: 122{1) of ik fnconse Tax Ordinarce, 2004, fave been
conriuded. Hiwever, o order has been passed by the Comrmissionay to date, For the (oo wear 2021 & 2022 relurrs of Income e-Rled
is deened In be an assessment order under e=ction 120 of the ncema Tax Ordinsnee, 2001

The proceadings reqemding monilogng of withholding baxes petalnbng be the Fax Years 2011 to 2009 ware Inbitated and completed,
Crders weee |ssued by tha Assessleg Officer creating bobal Lie demand of Fa.241.260 milion whichk inchudes pensty and defawlt
sarcharg: vut of which the #ank has paid anamount of R, 160212 mbllan. The maliors for the lax vears 2017 and 2092 have Dean
conchutet, e Gank bas ool fled ferther appeals and he Sk has pald the demand &0 created, The Bank's appeals for Tax Yoais
9013 mid P4 befora tho CER GAY wars tejacted afier which appeais before Ihe ATHY, Kacachi Bava becn fled, The ATIR fws
remandad-back the caze o Lhe Assessing DIBCET, howevar, 1o procesdings ware |hlated. Wil raspect ko Tax Years 2005 and AHE,
the Bart ias filed appeats agalnst orders batooe CIR: {A). The CiR{A} remanded bk U matber to (e Assassing Qfcer, hovover, Ao
proceedings were inllialed. With sespeck o Tex Years 2007 to 049, the Bank bes filed appeals sguinst orders befora CIR A), the
CIR{AY remancled back the matter 1o fha Ascossing Qificer. Tho Assessing Officer passed the orders by Creating fax demsands of
R=.490,821 for oo year 2017, s 303,101 for tae year 2018 znd oo tax demand for L year 2009, The ordors passed foc the @ years
SA1§7 to 201D are sukect bo reclificalion, Therefoca ah apication unter zection 221 ol the ncoms Tax Cudimance, M0 vias fifed,

Tha procentings reqaeding alboring of edimotding faxed for i Lax yeer 2020 hat been inllisted, howover, ro order is passed by
the Astasslg Difcer. LR

The income tax retumns of the Bank's Azad Kashmir oparatllans have bean fited up Lo the lex year 2021, The Commlzzloner knkand
Ravernit itas amended He assessmant frem the lax yeara 2016 1o 2020 pnd passed orders under seclon 172(54) of Iho keome Tax
Ourdinance, 2004 (for fax years 2048 and 204 7) and undar section 122{1} of the bncomne Tex Ordinance, 2008 {for tha tax years 2018,
2050 sl H20Y, Appests agoinst orders were fited and these iaiters are pareding for adjudication before the Commissioner (Appesla)
and ATIR. the managemnenl of e Bznk, o consultatiion with Nz Vo pdivisar, 16 confidend thel i decstons in eepect of these appeaks
wennutd B £ e Bank's favor,

Seoplomber 30,  Seplember 30,

pli iy |
Un-gudiled Ln-mdiletd
Runess in 000
BASIC AND DILUTEL EARNINGE PER SHARE
Proft £ {lossd ber k3w for e petdod §(3.447,311) {7,166, 4541
Welghted sverage of cedinary shatas [Humber) §,0818581 081,861
Bagle: and Ditutod Carning £ (Lossy Per Share [B.34) [
CASH AND CASH EGUIVALENTS
Caash and Balance with toasery banks T.027,850 2,316,251
Balance with other banks 744,309 1,042 856

7,742,258 13,360,218
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FALR MALLE MEASLUME MENTS

Tiva Toir watee of e Eershinenils is bsed on quuled el procs. Fair wahin o incuuled Bty Ingeshienls alla an investarnld i REFecbes
15 deleraned va 153 basis ol gan up vahie of the 59 Kz shaeals a5 por e Lalizst arwcs Takids dragded froeclel stsbemerds

Fuit value of hood beai keang, allier 655619, pher babdes, fued len depasis arel nnrreratigd 5Nl Bo cakculalad wWAR skt 2Rl Ein G
Fanenoe o curent @ Anivre FBEE Tof Lo asets ard 1abares end reiobiz dati regondint Mgt ol fod B30T YIS,

Tha Dark's poday 45 A FEosmg TSR RensTeld bho Anct pk ol 1 dillarend falr wau harArchy fxvels 51 [ha fa% Iha event of cheanna inciouenslaneas diat
causBa R IGKISTER Gooee. Thurd ware ree iransers bebaezn kveis 1 a2 (% Hirey Bur praraced.

In Bhe cquiasn oF Thyn maksgement, e b ualud of fho cernaivakg [nanca asasts andd=hddies ara o Bgareanly ATareal frHm Ahe!r Ly wakcs
sy gscrls med bakiitas era cillesd SHOJEIRATL I maluis & I n sase ol euztomss Inans ard dapaets rre hEquarly &-feieed.

Falr walub o Fnancial sstete

Tha Anrk basadas Ta wabua s uss] The Ebklng Tair walinn brelarchy [ ceslocts U BAnitcanca af tsa Spids nsrid I oEYYE TR moaswErnens

Lieae] 1 e wilus cne®sLremuinks Lisyhy crinhsd uices (oo i) naclvs maekels T Kenkrel aesels oo fabEEE,

Lewvel 7 i vERIEB Measuieienls g Bipals eAher [han cualed prices nchuisd wilhn Lewed 1 §hak ara chservakile fov Lhe Rescls of
Fabitos, cilier Frecty ko 2% garbs] of bulvooly {r.br- cprrrced ficwi priGs].

Laket 3 Fair wiblp measnEneris veteg inpul bl I nEset e Lkt dak aic L Bager oo pbaervatda merkel duty {6, ohscoable
s

T table Uekny ARalyses Fancld viuess ieasined 21 Lhe end rd e repoutiing pericd by Qe J6ve] i Do BaY WELR) Pacrardiny india which Lhe tey
wizhipe E1AAELHE M B Catesed:

Sepbeivbar M, 2022 - Uiy-2udied

Comng iy Levaz Leuel 3 Tota
Walre —
Rupets e R
tim balant s abce] Hnenclal Insrumente
Finang ol azaets - measared ol falrvakue
EnvesEmeenie:
Fedeqal Gawerinaem Gecusiles
Market Tapstuny Bz I §17.030 - 2E,177, 0 . 28,477,904
Palskan Imeddnan Hondd 122 BEEIT - 120,084, 119 - 122,088,179
GOP Eaah Hudis JETHBIE - 2,628,635 - R FLES L
¥k I - - - . .
Bharés
Llshaa vemparies ¥ ¥ - - T
MonSoueinpet Debt Sepwiifes
te:ma Cinanco [oerlhcalea - Llshcd TE - 80,175 . £, 176
TAE4 A2D605 T 164, 450.REH ST ibtATDEEE
Frnonclal avaska « dlacloass b nod measurad at Ar value
Cash ard balanca s vkl fredvury Banke TAET,R50 . - . -
Bulanoas wdh oilies BERKS 4,308 - . . -
| cnikigd o Bpanrial insihenns 1454800 - . B N
Rrksanced 6B, 23500 . B - -
Cther astels R AT 20 . . - -
e, 24F, 088 . . - -
540 5ET,UB 1 T g4 A20,808. . 164,300 BEE
EIN-balancy sheet Migngiat Inabrid1Zots - medsured 31 Fole vall
Ecradnd punhosa of [0en aod a3 10,771,615 . 1771, Bi% - inTTLATE
Froraed sals of Toreiin cochangs 3L EES . L&A - 3,205,565
Fxuand purchase of naer et 651 viies Vangsrtons - . . - =

Fampard +8% af gayoisnienl serinties aesactnn - - - -




Crecornberr 3, 2H2E - Audited

CarpyRig

tevel 1 bowed 2 Lewrdd Tedsf
Yaluz
Hpees Incedn
On bafance sheed Bimadial rash sieate
ERnanclal asacte -.llua:urzd ot falr valu=s
Invesimenis:
Fekrral Goveramcnt SRcERlcs
Markel Tregzury BB EILELLRCIE] ' Al 55,404 - A5, 155404
Fakistan e senenl Dowls 95,742,234 - ELE S HE=TE - G874 AN
[P K Enkudin 5,258,475 - 5356 4T - 5EATN
Bal hwaisl Z5TB50 - 257,65 - 257,650
Sleares
Lishetk cornparte s G, O [l - 64,078
Mon-Seyeinment Debt Securldes
| e Finsrwn Demfales - Lol 0,125 - AR 17 - 0126
4,135568 B0 D7 LEIZ ST Rl
Flianctal assets - discloced but notnesswred st fale walue et
Timsk arwl dealanons w90 Ledsiny Danks 12,324 613 ' - - N
Halarecet vl eiliey bankia % T 1% - . . -
|.arutanns o | mancial inalidams 3,298,407 - - N -
AdVEATHS 6428, TEd - - - -
Oher essely B, 150,054 - - -
T3, FAR FEL Z . . .
P44 BRASET  BAANE 144,00 LEAT 95 R
(hH-balance shedd Mnebasdak laabewnitnle - resswred st 1AM v lop
Fonyard prrduvie of e exchBre 0.5 L - #,675,054 v BEVROSD
Feuwearet sake of kueign exchiange AL R - 1T 4 ST - i1 ea7
Fevvvard plrchase of JoaermeTT SEmks ronsackans - - . - r
Feov.ard 5% of goueninmeit secwitio kardatons - - - - -
Yahiallen lechiningies used b fak Inatian of falr valusilioa of Hkadedil dns b anewie wllhin level 2 pne

tem

Wabuatlon appesach and it gard

Market Tiaasuiy B:Fa ared Camisian Jvesimen Bonds

et vakid dr Foriv B LSNG 1he FER Y rate.

GO [[Arsh Sibnbs

¥ vanars o 0 Fardi SuBuka se deimek ik e PRISRY rales
anrirred by e Financial Markal Asseelstan DFREA] ihvegn Haslere.
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a5 Tnde i tha foerm of niedeomabie captal dra wERIED oo Kne DA o
the roles eudrced Ly tha Bubusl Funds Aaseelmiog o Hokistan
{MALIF AP Dy vt dibncis st e meetinokaiogy oo sodesd by Ue Setnices
Arrt Exchangn Ceounds ki af Pakizlan

Fememgn EACho = conbAES

Tha vihratn BB Daae £S5 i by It potatng dio ecd rabes
ML by tree Sdale Bank of Pakistar

ITT  Falr walue of s dfinmsclal asasie

Infuraiabune Sl Uies fa valus RBEdchy of Baaks o Sredit ok ssede 58 ol the end of e rapocing pepicd nna ns ol

Seplembrr 3, 2022 « Un.ardited
Chpbialiny Flaad pse0ls - tand ond bubdng:
dpnebankieyy s435eky extpied w FR ARG o clims

Dbl 31, F02t - Akt bed
Opbraling Fived BS5ELS - LIE Gei EisFnngs
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Yabie .
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SEGMENT INFOHIRMATION

Sepmeni Dokails wiils iespest o Business Alvliles

Profil ant Loes Avcont

Mal meark-gip §reloen £ peafit f{eypense)
fuler segimedl fevams - rot

Bon biark-up ! alaresd Ricapne ! (Lasg)
Tedzt income ! {loss)

Gryrven dHect Bpeses

Enter segrieat epense ellocalion
Totak expansek

Treasions

Protit f fHoss] helare lax

Siztoment of Finaciel Mosition

Lazh & Bank bnkrseed.

Irave-simens

Wil bdes segena lending

Lerdings la fiserscial etingdicns

Advances - prrlarting

Al anCaE - PO pedberring - et of prodsion
e

Tolal hasals

Ehite fCmirHaB

Subnedinabd Jatd

Erapasits A alber aeconls
Béat dnbor segmenl Loseawing
Nlherag

TFotal BabllEtes

Enuity

Tatel Equity & ileblitios

Conlingciwcies & Commllimenis

Frolld and Loss Accart

Mel ad-up f eclie ¢ pealid f {expanso)
Enter Segrnent ravBrEHE - nek

Brom ddirk-aje F Inderesi incong

Tuitel wcome f [foxs}

Seappent Fracd eXpeRFes

Infime Seeqprree enpense Bllecation
Tolel eapensan

Provlalons

Puolild fine} hefoae 1ox

Staternetl of Finznckal Ponttion

Cash & Dank besancos.

InwpsimeRs

Mal lnter seoiveid |ETaAnE

Lendings ta finarclat lnslibiicas

fuluscas - perlermilng

Adwarues « mon-garceeg - nel o preashom
Cihvare

Telat Asrric

Hoermwings

Sutondinabind debd
Lepoeis & olkier 2000I0EE
Nel ke Eegrcnd g
Ol &

Toda liabikitles

Ceyity
Tedat Eqaaty £ [EsbililiEes

Contingencles & Cowknititedats

Seqmant dcdiaatnption are manie o e basts o mana
poguiar Infervels. Transnthiond betoaan reparfalie segmenla arg basd on an appropdiabe Lonsher

Seplonthor 30, 2027 « Uh-gudited
Congugrd | VWhobn Saln ¥ Turtak
HME Baanking D aatkry ulA
h Rugeees 1n WO o
5,717,045 {5.731,388) 633,525 {7a8,168)
2,055,834 21 AM 181824 1,464,584
7,832,576 {5.508. 964} 1650,00§) 1 BT 888
TTi3A50200%  {2,358,628) 67512} IE,B76,245]
{1,111 511} 5,133,097 {21,578} -
(4281728} 1235431} [B4,0350] |5.BT6 25}
IFO77B)  [3.BET.643} i {3 FEBA4T}
AEMABE (1D AZ0082) [Finla1] {7 556,105}
- B, 105,693 (303,304} 7041, 159
- - 108 484,299 T65, 264,109
93,269,308 [116,250,809) 1HH,08F07% .
1,044,048 219,881 - A4 808
2 897,820 ¥, 218,67 &0,2 18,387
B2 B0 AR AT . 184023 309
101661 e 506,504 68,627 ADAYG T
120,835 358 F1ET,005841] 274 707 DBS ITLT7 02
415,774 694t 125,045,134 130377 B
. 1438 566 . 2438666
03,200,080 37 484,288 - 140,872,368
O TAE (140, 65443} 140,520,607 -
4,284 554 A Eab6IE 2 204 AB4 18,455,075
126,632,168 (HI55100100 F1E631A THT,QAEEEE
. - (11581830} 4 ATLTE0 a0, 2114, 1603
{FG 63N I6E  {h2T, 0058400 3P4 207 O8d PRI LS
14,174 14 156,366 11.9T4,176 20045, 51F
. Seprambar 2, 2001 - [Lin-andiled)
Consumar ! | Wiholn Rada
BhEE Baaking 1 Trtasuqr. Tobd I
Reta in 000
478213 {3,442 E32) TG2.05 pAEEL R0
1,65, BB 253042 (L ESAETY) TEoA%
344, 102 {3, 1B G5 (M ETE) LT A
CASTASE  {7AVKELZ) (i 7oy :n,asa.uiﬁl
_{1,1D8ATE} 1564742 (55.7606) -
(LOBBIEE) (1,276,270 {115,528} {5,05h 047}
{211, 705 (B DI0T ) - 48,200 B0}
ZABGOOT  (12AISME (DR A0T) 85 A12)
. Gecambor 31, 3023 - Audiiad
Comsuemerd | Wlwdie Gale
|_ SMF ienking Tieasky i Totak 1
FRugieea i '0HH]
- 17E0ETE 002 AN 12,772 10
- ES4 44, 27247 144,283,804
{084 568 (20 FIRDEN)  §00,6TL R4 -
1205062 22162 1,8z 3388487
23, 103.379 3 228471 - 54 H2E B
1,534 04 18,864,830 - 20,430 014
A5G TA0 A, 103, M =3 D6 36 678 Ta2
_JPRPIEITE_ (143,144, 1hR) 256,261 Ba7 278 552 B0
BA0 415 TOT1,B41 20,500,003 122 122 44
- 2 AL ERR - 2 434 BEG
10 331,700 by LR . 143, 763,073
wisE Ty {1B0AVEEEN P41, 245783 s
o, 70H 2 £ 83,326 G071 11,087 3496
128815280  [111,424660) 282, 223M5 278,713 556
o bitay  pTlasie  {RA41.006) 1 SED B4}
WEMEIT] (15144 T80y 2568, 781857 274,552 £20
hE, R §9,276, 440 13, 140 BAD BT

gl AcCountebky, montoibigy and decislon medime af hase reporing snguberdd &t
pricky) mechanism wsig agaed falos.

Furtiimrmieen, Sepet Bssals Bk Kabiflles mokrds Idarseament balancas. Coslks which are i gliscatord i segrieats are dchwlad b ke Head
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BELATED PARYY TRANSACTEING
Thn Btk bz felaled pary lapsartiing w2 s 8s5oclates, erupdayes heneht plans gaolils dirslors S Bey NBRAQuaen] pursardanl.

Tite Bagk entors jla WaLeackans wilh relaled fradios i Ahe ortniary coursn of Lusiiess ae an Gubaantlbiy (e ame Weims 05 for compassbla havsaclions wih pereod of sliilar standing.
Conlrmiliong 1o gnd Bcerss & respect of otafl reficrment BeptRte and cRher bongfd plan ate mars b secordaica will dhe Ackisia vetuallons ¢ dewss of doe coalrtrilon pran.
SErwRErETinn b I MeecUfives { icars s elermined B acoeadance vl he fermg of iheir sppeiilnce.

MBSy of b Lrana sckions wilk relatac pouties comprse kane Art mbances, Seposits, isaeance of lelieds of cred] Ak gRARHEAENS, Adydaced fof A8 hodse bl Coausyance s for
pereonal use havd 2150 hrew peawded 0 the slafl b execidives at reduced rales I 2ceordanca vwith the erpfoyienl end pay poloy and spch mivances hava nod been discheed B The
fobguring sriieiie. Faclly of Groue 1 hisdines Smd Bospralisalion Eswatce |6 also prevklod b elall and exetutyos., b widiian b 11, sxecatens of flv Raak hivd Leen previdod wilh
FLank etaitlaied cvs,

MelaT2 of balaness nrd bansaclons wilh retaled parlies dudig Ihe peitod £ year, sHied (han Boee which hivee brendfsciezes elaewhens i biese cowkenaed medm fnancil shalerecats a
&5 iptows:

Saplembor 3, 2022 - Un-audiied __Decendicd 31, 2021 - Aol ded
oy mansge- Cilbser Hay menage-
DArachors et Axsnciatea ietated Dikqctors reent Arsorkiles Othar selatoet
. peilies
pErEoanek parlles permndd
’ Bsipees in O
Balances
Invealienis
Cyuenbng talanca . - 147,023 4 - . 144, 7640 413,187
Inwashiyeat tata § shaa palit dadng e pared £ year - - . - . - 3167 -
lewashmont resleented f fepnsed nft duriag e parod £y - - . - B - - 4+, 195}
Revehualion of ikeshment Fuirg ho peisl § yesr - - - e - N -
Cioging balamon - . - 141,933 ) - - T [ 4
BulvANCeE
Qpenkng balance 1,412 20987 - 2533441 L] 4,254 - 246204
AchEBay during tha priiol £ yeas B,5ETA 144 JH - 4,701 10608 B8, 234 - 1 B0, T3t
Rl shuiey the pend § year e (132661} - HeLidMy ey {83,513} - 1,70 Y
Chocbrg bakai: i) 20014 - 2,000,041 P12 LT - L
Pyoviaben heald eqains] sbvances - - - VIR E - - - 021,504
Other Assals
tterast ! mak-up acciued - 863 . A5 HT - 420 - 63,285
Fregrakdf BISLEANCE - . B - - - 14 -
Subordinited deld . .
Opealg balar:e - - . Ay, 26 - - - dd0, 26
|etued ¢ parchased dwing the peried £ year - - - - - . - -
Retempiion durng The getad £ year . . - - o LR - .
Clxeing bitswe . - - - 440,286 o _ - . £40 200
Deposlie strd other acceuitts
Qponig balance 18,168 110,608 43,059 THO,634 11,203 138,705 LU Lk
tercehnod drliy Ina peeled ! pesr &, J22 505,17 G6i,a0 451,782 190,912 B4R, TH3 210 B4B (L0715, TRE
virdraem duimg [Be period §oveir {56,087} 1518.5641) 0,557  {er0e 098} R O04ny  (BTSEEG) {13748 S5
Chasing batanco 11,b02 [T fll g2 FFERERE 34168 {0608 058 TR0 536
Dilier LEasEliios
Inberast Finatk-up payshie b2 111 1% Baz - 447 il 1,344
DIwera - - - - - 12 - -
Contingoneles and Comottisents
Other confuieaciag - - A 654 i7 ABE B - - 17288
BEPtOmI:WI’Jﬂ, 2823 - Un-guidkbed - Septernbar 30, 2071 « Ln-auhted
Kay manage- Qther Ky indnaga-
Direeiore mani Aepcciales rebnted [geerdaes mEeant Msaacfalas nlm;‘::‘l:hd
pirraonnel parlles et P
furpoes In OO0

Traaar Hons
Inknre
Mapketip # raturm § dlerest eaenad - 3 455 B 08,024 - 2,48 - 08,311
Ned gabi wh sale of seraniies . . - - - - - (a0, 445y
Eharg of prodd B Besociale . . - - . - 3,454 -
Eufibijta
LEarkeLap ¥ mebunn indiee:st pohd 1471 3118 1,372 a7 1% 1,756 Fih. A3 Al
Ehort lerm employmend benefta 30,045 36,808 - - aD,472 BAR, 72 - -
Croplributian 1n Detirse] Baiueht Plan §,887 (X301 - - il BAAE - -
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CAPITAL ADEQUACY, LEVERAGE RATIR & LIGUIDITY REGUIREMENTS

Minhonm Capiial Regulrsment MS1R)

Paid-up capitak {(net of losses)

Capital Adetguacy Ralio [CAR]:

Eligible Cesmmen Equity Tier 1 (CET 1) Capital
Elgibie Additional Tier 1 (ADT 1) Capital
Tola! Cligitle Teer 1 Capifal

Eligitie Tier 2 Capilal

Toidal Elipible Cagpilal [ Tror 1 + Tier 2}

Risk Weiyhled Asscls {RWAs):

Credit Rlsk
Market Risk

Qperational Risk
Total

Comien Eguity Tler-1 Capital Adeguacy Ratio
Tiar 1 Capilal Adeuacy Ratio
Tolat Capital Adeguacy Ralic

Leverapc Ralio {LR):
Eligible Tier-t Capital
Total Expostnes
{everage Ralio

Liquidity Coverage Ratio (LCR):
Tolal High Cualily Liguid Assels
Tolal Mol Cash Culfiow

Ligukiity Coverane Ratle

Net S1alte Funding Rafio {NSFIR):
Total Avaitable Slable Furding
Total Required Stable Fumedisg

WNel Stable Funding Patio

September 34,

December 31,

2022 2021
Une-atidited Apriiled
Rapeas by 000
e 44,189 (o 050, 005)
{32,486,815) f24,791 601
(32.486,816) (24,791,601}
(32,486,8156) {2-1,?91,601}
T0860,333 1,043 527
A54.678 2518,206
0,064,634 B.051,034
£9, 174,545 12,723 667
S26.43% 24, 13%
=3543% 24 1%
A543% -24.13%
(32,486,215} £24,791,601)
2BT,671,106 ZBB, 790,214
-A11.28% -B.58%
40,208,935 30 582 FRE
208,032,402 30082 245
164.46%% 131.58%
141,904,374 166,623,610
103,657,168 $09, 564, T
135.80% 151.85%
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FELARC BANKING BUSINESS

1he Bank i opaealing with 77 {stamin Banking branches al e end of Seplarnber 20, 2022 (Decerbes 31, 2021: 27). The 80k chaged 4

kelarnie: Erkbrg Beanches in 20203,

T slalemenl of Magelal posibon of fhess branches s at Septemiee 30, 2027 are & fallrws:

ASSETS

{azh and betfaness wikh reasury banke
Galanges with ofher bankis

Ciwwiz drorm Binancial instibulioes
Inveskncenls

I<lamic fnancing A refaled assats - nel
Fixed azsals

falangible aszels

e fepea Hazd O

EJRheE asseln

TFotal assols

LIABILITEES

Blll# payrbla

Dhaniz §0 ginanciak inslibelions
Dreposils and pdher scoounts
Dsi I Hessh CHifice

Cter liabllikes

Tolal {Eabilithes

HET ASSETS

REPRESEMTED BY

Eslami banking fund
Resamas:

Dedficit an rev#ialion of Rzsels
Litrppropriated profl

CONTINGENCIES AND COMMIYMENTS

Septentbar 30,  Pecember 3t,

2022 2021
Lhiy-gueiled Aantilel
Mol Rppees i HH

1,642,484 44,118
20,163 b2 5616
44.t 25 %57, TEE 23 B26 TS
41,2 3525595 #5624, 103
414 TXE 43 2RSTO92
Th3, BG4 BT4G1E
5042 [TRRY
2,233,047 xR NET
1,190,642 1,994,922

35,577,515 a7 71512

249,955 305,004

Y 5.619.584 || 20,905548
4,181,571 5,100,864

26,131,096 30,021,213

7 446,478 5,703,760

8,426,060 2625000

(487,816} {£07 807}

258 939,241 76,695
7,446,428 8,102,700

4.5

Tha praf and bags sccoa of HE Rauk's flamic bagking branches for B nke renths period ended Sephenber 30, 2082 is 25 foflows:

Predit  calurn earned
ProdiE ¢ refum expeesid
Hel profilf return

(Hher Incoae

Farr and Conuiasioe Iealbe
Freaign enedsanga boss
{Lo%5} f [33in Ort sACUrTEs
Libher incestig

Tolal alher IRColie

Told! mcome

Other exprises
Operating exponses
WWiorkers Wellano Fuk
Qv charges

Tolul GEiRer EXRENSES
Profit tfoge provisions

Picnslons gnd wrile affs - net
{Loks) § Profii for fhe perlod

September 30, Sepleraber 20,

2022 g |
Un-audlled Un-audiled
Nola Rupeen in "O0H:
- —
41.8 2,681,312 1 40, TRZ
41.¢ 14,349,183} 11,354, BEH
1,232,1M S04,012
22,5488 24,011
34,808 1,345
7] {2,723
6,082 14,258
A6 a5
1,306,847 648,663
{638, 8583) (S5, BIE)
HEMT) .
. 23 TO0)
(G530 523 R4a)
552,547 25,057
. {42,045}
652,547 {17 008)
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412

4.3

1A

1rire fror Flnane lal Insiiin limss

Oz Minajis? pecelvabla fom Slale Bank of Maklsten
Ul kArajisd reccivalde kaw alner Baaacizl st

fnsreatme ks by segrisnta:

Fedaral Gowenntienl Securliss!
tjerah Sukuks
o Marjlal

Todal lieweglenents

Islamtc Hnancing And refated axsela - nel

Llurabaha

Mimsosaitiaiah

Diidshg Musharakz

Grotk Prramic fingncing aml rajaled aanats

LasE: puwision agakict [lemie inanings
- Speciic
- Gienseral

Sopeother 36, 2022 - Un-eudited Pecknibiee 31, 202t - Awdilcad
I Lacak InFerelgn | . ln Ecal I Foreiqn .
CAFTEnCy E -:urmn:_iu_:__l_ voul Lanrenzy mreacls ____I'Tir____
h Rupraz in ‘O '
26 057,766 T T 22 B G RAr3TiIE
36,57 746 2EUSLTER  URENLTIE 22,850,715
Baglerbar 30, 2022 - Un-acdiled Mieunbar 31, 024 - Al
Costl} Provielon i
Suiplus ! Canyliny Cust ¢ Priisian G Srphus
I tor - " s vyl vahie
kR Ll [
E cont T —— lderll:l.t} valus & doost | dimindian I ]
Bupess In "G
3,836,367 {00762} ASTH50% E,074,372 - (407,297} 5,566 475
. . . 257,550 - - 257 Bod
3535, 67 [0, 763 3,528,635 5,632 L [T A0 F 524, 133

lelemic Hinencing and vefalid B38658 - ok 1 poatlalon

DeprEily

Cuslamans
Cumerd deposils
Sawing degosils
Tureen BEpicils
Bargt deposils
Ghl deposils

Flsranclial insiitntioas
Cimrenk deptds
Raninyg depocits

Terfir daposits

September 30, Thecember 31,

2087 20121
ElrrauRled AuwRlzd
Mote Rupess in o
3,593 542
218,260 2840050
12 22h,243 TAITLEE
o a4y BROTOEE
[ September 30, 202 - Un-audlied Uecember I, 21 - Autited
In Lacal In Farciyn ko Ll L Moralge E
Currsncy | Gurpanclen l e | Guweency Ciranches Voad
’ Rupeet In WGh
T A ATREET 010,737 5,480,710 o4 00672 AT A56 4 F75,128
15,202,638 | +4AFA467 18,866, M5 £, BR0, 175 £03,900 10,741,870
3,69909T a2 2p 4028 046 X A6, 1 H 4,002 100
18 485 - 26 485 a6,200 - 34,100
84,215 - 4,215 47,047 - a7 Y
RG22 ISMFEAZQ 2GAMDR1 UG ZRDET AN
FYRZT 3l 2agid || 146,080 The 145,730
24 480 24480 BPT,255 UFT 28
100,000 . 0000 104,103 . 14,100 |
148,404 [T 141004 1,227,344 760 L2HI0
MO AN 362134 E6IDEEY 2T820.400 1,807,143 HLIEE4R
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41

LR

42

421

422

43

Comtngangias and Commiliernts
Guraclass
Carmnmibents

Proft { relun earned of Enancing, fvesiaents and placaaint

O
Financing
Invesiments
ke froen FRranchs] InsBstions

Profit expanzed on Deposils and sther Dues Expensed

(8]

Deposile bl olhuy gecounts

Birés 1o Financkal InsbibeEons

CeosLof fonedgn chirancy siwaph agaiel foraign curpancy deposlis § borowings
Leazse Habilily sgaingl dghl-of-use agsels

lelamiie Banking Buslness Unappraprialed profit
Openkap Balanes

s IsVaenke Ganking profil for tha perlod 5 year
Closing Bafanre

GENERAL

Senlomber 30, Uscambie 3,
2022 oy |
Dr-audited Aydiled
Rupees [1'00

TI0 267 BS2 302
1785500 1,324,028
2,583 1103 2,37 3

Seplember 30, Seplembar 2

022 201
Un-purdited bineauidided
RBupeps b "G00

176,678 1R BAT
A25,25T 212,088
2080377 TATLETS

3,581,313 1,900,792

1,152 358 1,188,730
£E,153 64,384
G033 G706

1,445,182 1 344,880

September 30, December 31,

2022 29
Ur-audited Aredited
Rupecs in '06d
76,556 262 654
GEREAT 24,032
AH,243 76606

Cornparatve Infornatlen has been coclagsifisd, watsanged or sddiienelly incosporated in these condansed

inlerine Ningnclal staterments for the puiposes of bettar prazentabion.

The Bgures heve been rpundad off 1o tho pparest theusand rupeas, uoless kbated ollensise,

BATE DF AUTHORISATION FOR 1SSUE

Thése sondensed Intern fnancisl slaloments wene swdhoised for FFsua on Becember 13, 7024, by the Bogrd of

Direciors of the Bank.

.--:"F’
,ﬂﬂ{:i

Chief Financial Olficer

Birpelar Diractor

LT

Prestdant & Ghilel Exgcutive Officer
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