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Material Information 
(w.r.t. Public Announcement of Intention) 

 
 
I, Muhammad Shahzad Habib and his associates/family (the “Acquirer”) through our Manager to the Offer, 
LSE Capital Limited (LSECL), made a Public Announcement of Intention (“PAI”) published in Pakistan 
Observer and Daily Asas on October 13, 2024 and circulated to the Securities and Exchange Commission 
of Pakistan, Pakistan Stock Exchange Limited and the Target Company on October 11, 2024 under the 
applicable provisions of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) 
Regulations, 2017 and the Securities Act, 2025 for the acquisition of at least 84.71% of the issued and 
outstanding ordinary shares of The Pakistan General Insurance Company Limited (PKGI). 
 
In furtherance of the above PAI and in terms of regulation 6(8) of the Listed Companies (Substantial 
Acquisition of Voting Shares and Takeovers) Regulations, 2017, it is hereby disclosed that Mr. Muhammad 
Shahzad Habib has further acquired 2,977,704 ordinary shares of PKGI and his son Mr. Babar Shahzad has 
further acquired 8,908,676 ordinary shares of PKGI under the contractual arrangement (as already 
mentioned in the PAI). Accordingly, position of acquisition (in terms of no. of shares) is as under: 
 
 

Further Shares Acquired under Agreement 11,886,380 23.77% 

Cumulative Position after this acquisition 42,355,297 84.71% 

Under Agreement 500 00.00% 

Public Offer 3,822,101 07.64% 

Total Shares Outstanding 50,000,000 
 

 
 
Any question in regard to this announcement can be directed to: 

Name Address 

LSE Capital Limited LSE Plaza, 19-Khayaban-e-Aiwan-e-Iqbal, Lahore 

 
 

 
Muhammad Shahzad Habib 
 

mailto:m.shahzad.habib401@outlook.com

