MUGHAL MUGHAL ENERGY LIMITED

ENEREY

MEL/NED/2025(1) December 24, 2024

The General Manager

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

By PUCARS & Courier

SUBJECT: INTIMATION OF PUBLICATION OF NOTICE UNDER SECTION 159(4) OF THE
COMPANIES ACT, 2017

Dear Sir,

In compliance of Regulation No. 5.6.9 (b) of the Rule Book of Pakistan Stock Exchange
Limited, please find attached copy of notice under section 159(4) of the Companies Act,
2017 inrespect of Election of Directors prior to its being published in Business Recorder and
Nawa-e-wagt newspapers as on December 25, 2024.

The above is submitted for information of the Exchange.

Yours Sincerely,

for MUGHAL ENERGY LIMITED

Muha ﬁ%cﬁe

(Company Secretary)

CC: The Director (Enforcement Department),
Securities & Exchange Commission of Pakistan

Islamabad
Registered Office: 31-A, Shadman-I, Lahore. Ph: +92-42-35960841-3 Fax: +92-42-35960846
Plant Address: 17 KM, Sheikhupura Road, Lahore. Email:corporate@mughalenergy.com.pk

NTN: 4278783-1 Website: mughalenergy.com.pk



MUGHAL ENERGY LIMITED

NOTIGE UNDER SECTION 159 (4) OF THE GOMPANIES ACT, 2017

Members are hereby informed, that pursuant to Section 159(3) of the Companies Act, 2017, the
following persons have filed notices with the Company of their intention to offer themselves for election
as Directors at the Extraordinary General Meeting to be held on January 01,2025 at 11:45a.m.:

Category Name of candidate Total number of Number of
Seats in the category | intentions filed
Independent | Mrs. Jahanara Sajjad Anmad 2 2
Mr. Muhammad Aslam Bhatti
Female Nil 1 Nil
Other Directors | Mr. Mirza Javed Igbal 5 5

Mr. Jamshed Igbal

Mr. Khurram Javaid

Mr. Muhammad Mateen Jamshed
Mr. Fahad Javed

Detail of profiles of the candidates are available at the Company’s website www.mughalenergy.com.pk.

Mr. Muhammad Aslam Bhatti and Mrs. Jahanara Sajjad Ahmad have filed their intention under Section
159(3) under the independent director category. Since no notice of intention under Section 159(3) for
female category has been received which is equal to one number of seat, therefore, Mrs. Jahanara Sajjad
Ahmad shall be deemed to have been elected unopposed in independent director category and she also
fulfills the category of female director as per CCG regulations 2019. Further, since, no election willbe held in
female category, therefore, the remaining five seats shall be elected in the other Directors category, for
which total five nominations have been received.

Accordingly, since, the number of persons who have offered themselves to be elected in the requisite
categories is not more than the number of Directors fixed by the Board of Directors under Section 159(1) of
the Companies Act, 2017, therefore, the above-named seven (07) candidates shall be deemed to have
been elected at the said upcoming Extraordinary General Meeting.

The Independent Directors have been chosen from Independent Directors data bank maintained by the
Pakistan Institute of Corporate Governance (PICG) and on the basis of their respective competencies,
diversity, skills, knowledge and experience in compliance with Section 166 of the Companies Act, 2017
read with the Companies (Manner and Selection of Independent Directors) Regulations, 2018.

By Order of the Board
Place: Lahore MUGHAL ENERGY LIMITED
Date: December 25, 2024 Muhammad Fahad Hafeez

(Company Secretary)
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