
 

 
 
 

Head Office: 2nd Floor, UBL Building, I.I. Chundrigar Road, Karachi. Ph. 990332103-2576 

 

Secretary’s Department 
 

SD/UBL-SILK/PSX/24 
 

 26 December 2024 
 
The General Manager  
Pakistan Stock Exchange Limited  
Stock Exchange Building,  
Stock Exchange Road,  
Karachi. 
 
Subject: Disclosure of Material Information 

Dear Sir / Madam, 

In accordance with Sections 96 and 131 of the Securities Act, 2015 and Clause 5.6.1 
of the Rule Book of the Pakistan Stock Exchange Limited (“PSX”), we hereby 
convey the following information: 

“Park View Enclave (Private) Limited has filed Suit No. 1384 of 2024 (“Suit”) in 
the Sindh High Court at Karachi against Shaukat Fayaz Tarin and others in 
connection with the proposed amalgamation of Silkbank Limited with and into 
United Bank Limited (“UBL”) pursuant to a scheme of amalgamation to be 
sanctioned by the State Bank of Pakistan under Section 48 of the Banking 
Companies Ordinance, 1962. UBL has also been impleaded in the Suit as Defendant 
No. 17.    
 
The Sindh High Court has passed an order on December 18, 2024 in the Suit 
directed at Defendants No. 1 to 11 (“Order”). A copy of the Order is attached. 
 
UBL shall keep the Exchange informed of any material developments in this 
regard.” 
 
You are requested to disseminate the above information to TREC Holders of the 
Exchange. 

Yours faithfully, 
 
 
 
Aqeel Ahmed Nasir 
Company Secretary & 
Chief Legal Counsel  
 
Copy to:  
 
1. The Director, 

Surveillance, Supervision & Enforcement Department  
Securities and Exchange Commission of Pakistan  
NIC Building, 63-Jinnah Avenue, Blue Area Islamabad 

 
2. London Stock Exchange 
 
 



 

 
 
 

Head Office: 2nd Floor, UBL Building, I.I. Chundrigar Road, Karachi. Ph. 990332103-2576 

 

“ANNEXURE – A”  
 

DISCLOSURE FORM  
IN TERMS OF SECTIONS 96 AND 131 OF THE SECURITIES ACT, 2015 

 
 

Name of Company: United Bank Limited 
Date of Report: 26 December 2024 
Registered Address of the Company:  13th Floor, UBL Building, Blue Area, Islamabad. 
Contact information: Aqeel Ahmed Nasir,  

Company Secretary & Chief Legal Counsel 
United Bank Limited.  
Telephone Number: 021-990332960/ 
                                 021-32400419  

 
 [] Disclosure of inside information by listed company in terms of section 15D  
 
Disclosure of Inside Information by Listed Company in Terms of Section 96 & 
131 of the Securities Act, 2015. 
 
“Park View Enclave (Private) Limited has filed Suit No. 1384 of 2024 (“Suit”) in 
the Sindh High Court at Karachi against Shaukat Fayaz Tarin and others in 
connection with the proposed amalgamation of Silkbank Limited with and into 
United Bank Limited (“UBL”) pursuant to a scheme of amalgamation to be 
sanctioned by the State Bank of Pakistan under Section 48 of the Banking 
Companies Ordinance, 1962. UBL has also been impleaded in the Suit as Defendant 
No. 17.    
 
The Sindh High Court has passed an order on December 18, 2024 in the Suit 
directed at Defendants No. 1 to 11 (“Order”). A copy of the Order is attached. 
 
UBL shall keep the Exchange informed of any material developments in this 
regard.” 
 
 
 
 
Aqeel Ahmed Nasir 
Company Secretary & 
Chief Legal Counsel  
 





S. 	 P~o!l'13ecuritie6 Limited 
a shareholder of Silk bank Limited 
2nd Floor, 
No.13, Com 3 Mall, 
Bilawal Olora..T1.gi, 
Block 6, KDA Scheme No.5, 
CIifton, 
Yarachi. 

6. 	 Saeed Ahmed 

8. 

9. 

a shareholder f Silkbank Limited 

2nd Floor.. 

N o.13, C~Jm 3 Mall, 

Biiawal G l0rangi, 

Block 6, KD Scheme 0.5, 

Clifton, 

Karachi. 


7. 	 Ratia Saeed 
"shareh Ider cf 3 i.lkbank LimiteG 

I.nd Floor, 

No.13, Com 3 lYicll, 

BilawaI Chorangi, 

Block , KDA Scheme No.5, 

Clifton, 

Karach i. 


Naseei' Ahmed MaUl
a share1wlder of Silkbank Limite1 

2nd B cor, 

No.13, Com 3 Mall, 

Bilawal Chorangi, 

Block 6, KDA Scherne No.5, 

Oifton, 
Xaracru. 

SanntnaJaj~En 


a shareholder f Silkbank l.imite~ 

2nd Flocr, 

No.13, Com 3 Mall, 

Bilawal Chorangi, 

Block 6, KDA. Scheme No.5, 

Gifton, 
Karachi. 

10. 	 SiIIilia Murad 
a shareholder 0: 5ilkbank Limited 
2nd Floor, 
No.13, Com 3 Mall, 
Bilawal Chorangi, 
Block 6, ICDA Scheme No.S, 
Clifton, 
KarachI. 



11. 	 ::ilfar Mam 
~ shareholder of 5iIkbank Limitt' 
2nd Floor, 
No.13,Com51 - 'J, 
Bilawal G.01'angi, 
Block 6, KDA Scheme No.5, 
Gifton, 
Karachi . 

12. 	 SUlcb;u1k IJmited i 
a barJdng com pany I 
regis tered under the Banldng Cchmpanies Ordinance, 1962 
Hea office a~ 2nd Floor, 
J Jo.13, Com 3 .Mall, 
Bilawal Choran3j, 
Block 6, KDA Scheme No.5, 
Clifton, 
Karachi, 

1 . 	 State Bil1" '~ of Paldstan . ' 
through its GO-UfmlOr 

Head ollie at 

.1 Chundrigar Road .. 


Karachi. 


: 
Securities and bchange Commli5a!on of Pakistan 
through its Cllairimn I 
Head office at 

mc Building, 

63, Jinnah Avenue, 

B1 e Are", 

Islamabad. 


I 
I 
I 

Pakist: J tock Exchan;~ ...imited 
tlzro >4g!J its OliefExecllii:;:; Officer I 
Head office at 

Stock Exchange Buildir-,g 

Sto-k Exchange Road, 

Karachi. 


16. 	 Central Depos~;ny Company Lil'nited 
through i,s a :efExeCl~tive Office; . 
Head ffice at . 

CDC H ouse, 99-B, 

Block 5, S.M.C.H.S., 

Maii,! Shahrah-e-Faisal, 

Karachi, 

17, 	 Uni<ed Bank Limited 
through its Chief Execu rive Officer 
Head oifice at 

9th PLOOf, DBL Tow~', 


LI. Chundrigar Road, 

Karachi. DEFENDANTS 




SUIT FOR PE~ENT INJUNCTION 
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Advocate has also affected appearance un ertaking to file Vai<alatnama on behalf of 

Defendant NO.17 and states that amalgam ~ ! i on process IS Dei,19 conducted between 

Defendant Nos.12 & 17 v!hieh is likely to b . hampered if ?lII Y Interim order is pCJssed. 

Both learned counsels affecting appearance though distastefully observed that wi tl10ut 

notice required time before any in terim 0 'der IS passed, hO',vever, prima-facie no 

substantial ground has been shown by them . 

I

Be that as it ITOl / , let notice c,. is ued to th e dE:7endants for 15.0'1.2025 

. I 

and til l the said date, Defendant Nos.4 to 11 S1all not act on the instructions of Defendant
/1t i'..
'~(JJ-"o 

Nos. 1 , 2 & 3~eing restdcled in tllis regard v, ithout tile subject amount being deposited 

with ,he ('Iazir of this Court. 

) , 

____- .r\ . ' -

\r'L_
.1,.<;1__

v 


