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Shahtaj Sugar Mills Limited

Shahnawaz Building, 19-Dockyard Road, West Wharf, Karachi-74000.

NOTICE OF ANNUAL GENERAL MEETING

Notwoe is hombrorvm\o.lnmﬂWTMSUG“MFLLSLMDMNE%WGensrdmemoorm(;ompanywlibshnldmmnoay_lmzm.lmm, 2025 at 11.00 AM at Beach Luxury Hotel, M.T. K
Road. Karachi to ransact the following business

A

D M-

ORDINARY BUSINESS
TomumdmmmmmheMmzemm.m L .
To consider and adopt audited Financial Statements of the Compay for the year ended 30th Seplember, 2024 logether wilh #00.5 Nopraewon. i .
Tcwmmmnmdnmmummmmswuhm:mﬁmTMpmsenlMsmws.aDoEbruhl'n&f‘ pany, Charlered baing efigible, have offered themsalves for reappointmen
SPECIAL BUSINESS
Related Parties Tr A
1omnu.mlmmnbmnmumuwm

mmesfomupsmdomben.zozammmmmhawuuﬁed.wmmm:

RESOLVED that the mmmmnmnuwmﬂdmm

FURTHER RESOLVED that the Chief Executive Officer of the Company or his nominee be and is hereby
memunwnumhmmnuﬂhmmuhmm

mm:mummmmmwﬂmhhﬂldhw}
rahnudnnywmmmmuwmmduw

mm:adbamwaﬂmnmmwmﬂbhumodMHMWuwmmmwwﬂpmﬁes till 1
ormnorrdnnbundfshemhyaumodmdmlaummaummmﬂmrmuManyManw

By Order of the Boa

(JAMIL AHMAD BUT
Company Secretar

Karachi: 3™ January, 2025

Notes:
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&)

3)
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Book Closure: = & o
Company will remain closed from 215t January, 2025 to 28th Jany , 2025 (both days inclusive). Transfers received in order by the Company's Share Registrar, Mis. Jwaff's Registrar Services (P
don 20, 2025 will be considered in time for registration in the name of the fransferes

The register of members of the [
Limited, Sufte # 407, 408, 4th Floor, Al-Ameera Centre. Shahrah-e-Iraq, Near Passport Office, Saddar, Karachi by the close of business on January

and be eligible 1o attend and vole at the meeting
Participation In the | Meeting o "
i) uenmmangmwmumumum&mhwmmmmmmnwmmzmummwwmmmumawmmmmwma
? thereol . ; "
W) Ammmmmnammm;hmmwmmummmammm_mmuhmmbe ffective must be received at the Company's Reg Office at 27-C Abdalt
mopmmHu.mM.umnulnolrudm&‘mRegmruumru.nhamaiﬂhﬂm@mw.mnﬂwmﬂnwnm“mmmmmuddrm.wmﬂmmm.apmwb
shall be produced (unies:

is alsa enclosed with this notice ) . _
u}Inmcdamnmm.mnm.mmuhmmmf lution | Power of A y. A copy of resolution/power of attorney with sp g of the

has been proviced earier) at the bme of meeting.

APPOINTING PROXIES: - _
.;nmmmmmnmwmumwmnmenmodbmmmmuumbmandvomonstww.lnmdacmumhmhmamemtmavﬂnmmlanuupr:
muumpm«wwmwwukumnm:md‘ y. The instn t ,pru:ym.mmrnoeiwdumeRubwomdumw«uuolﬁmdwsmm;smrwmmu
email 8l jamibun@shahta).com not iess than 48 hours before the time of the ting. Copy of resclution/p of y with specil ignature of the nominee shall be produced (unless it has been provided earfier) at t
time of meeting
b) CDC Account Holders, while appointing proxies, will follow the prescribed guidelines as under.
bers shall be d on the form.

i} The proxy from shall be witnessed by two persons whose names, addr and CNIC
i) Attested copres of CNIC or the passport of the beneficial owners and the proxy shall be fumished with the proxy form.
i) The proxy shall produce his | her oniginal CNIC or original passport at the me of the AGM.
iv) In case of corporate entity, the Board of Directors’ Resoluton / Power of A y with sp ig and an attested copy of valid CNIC of the parson nominated to represent and vote on behalf of the corporate enti
shall be submitied along with proxy form to the Company
&) A blank proxy form is enclosed with this notice.

CHANGE OF ADDRESS
Members are d o y intorm the Company's Share Registrar of any change in their mailing address.

PARTICIPATION THROUGH VIDEQ CONFERENCING FACILITY
The shareholders can participate in the AGM proceedings via video link aiso Tmmmnumhmwmmhmmmmumuhmwmamivubysendmgunmduungw

hlcumgMnmwmrdmwdmwIdmﬂr;c-rdIM]IWMWNDMH‘MWhmﬂ‘mmmummmmdhsmm'
Name of Sharehoider CNIC No. Folio / CDC Account No. Cell No. Email Address

gnmmmnbeW.mmywlﬁmsp-umw-&lumamﬁmmlwhymwﬂum,mlwl&*wllmnmm 11:15 a.m. on the date
M 1l the end of the meeting.

UNPAID DIVIDEND
An updale kst of unclaimed dividend / Shares of the Company is available on the Company's website. These are unclaimed dividend / shares which have remained unclaimed or unpald for a period of three (3) years from the dz
mm%?onnumm-ﬁmmbemwwmmunmmm-n on the Company’s website. Claims form must be submitted lo the Company's Share Registrar, M/s. JWAFFS Regists

CONVERSION OF PHYSICAL SECRITIES INTO BOOK ENRY FORM !

As per Section 72 of the Companies Act, 2017 every listed company is required to replace its physical shares with book entry from in a manner as may be specified and from the date nolified by the Commission, within a period r
uugrngwmmmmdumi.- May 30, 2017, Further, vide its letter daled March 26, 2021, SECP has directad all the listed companies to pursue their shareholders for conversion of their physis
sacurities It book entry form, In the light of the aforementioned directives, the shareholders of the having physical shareholding are encouraged to open CDC account with CDS participant / CDS Investor Account Service a
convert therr existing physical securites into book entry form.

POSTAL BALLOT
Pursuant to Companies (Postal Ballot) Regulations 2018, members are allowed lo exercise their right fo vole by post for the businesses classified as Special Business.

Intending shareholders shall ensure that duly filed in and signed Ballot Papers along with copy of valid CNIC reach the Chairman of the mesting through post on the Company's registered address, Shahtaj Sugar Mills l:uu'
email st Chairmand Shahtaj.com, on or before 25th , 2025 5 : NG
oy g s January, wmmrzmmmmmmwmmlc.ruummdmm.-mumumpm.




¢ E-Voting

Pursuant to Companies (Postal Ballot) Regulations 2018,
Details of E-Voting facility wil be shared through emaifwith those members of the Company who have their valid CNIC numb

bars are d o

, Cell 1

bers and email add

their right o vote through electronic voting facility for afl businesses dassified a8 Special Business
avalable with the Company by he dosa of business on 20th January, 2025

Thumbaddmsa.Ioghdﬂﬂllﬂ:lpmwu'dwﬂlhmmﬂmmmmamsi_ﬂnmﬂym«llhmmmwSMSIromhowebpmddMﬁFFSHEG!SMSEWICES[PVT]LMTEDMHG

the e-voting service provider).

Identity for the members intending to cast vole through e-voting shall ba authenticated through electronic signaturs or authentication for log in

E-mmmwﬁmﬂhhm.?ﬂlsmemam.mm&nm!&hM.Mtu&mPM Members can casl their voles any §ma during his pariod A vote onca cast by a member will not be allowed lo be changed
0) :Rmmssmormmm - - }
ntems of approval of the shareholders of the Campany In their Annual Genpral Mealing held on 26th January, 2024 and pursuant 1 SECP's Notfication No. SRO 389(1y2023 dated 21t March, 2023 The Annual Raport for the firancial

'B = R Al mm@_@,gmhwmm._agmmjw. directors, and chairian's rapora thereon may b Viewsd and downioaded by following QR crde and wehlink

: Frmmwm.

w e Ui RN

2024 of the Company containi

Weblink

hitps /Awww shahtajsugar comfinancial-reports

The Annual Report has been emailed to those shareholders who have provide their valid emall address to the Company.

The shareholders who wish to receive a hard copy of the Annual Repod may send lo the Company S

y/Share Regist

Company then will provide a free of Cost hard copy of Annual Report to the shareholders within one week of the request,

FTATEMENT OF MATERIAL FACTS

nder Section 134(3) of the Companies Act, 2017
s statement sets out material facts conceming the Special Business to be transacted at the Annual General Meeting of Shahtaj Sugar Mills Limited to be heldon 27th January 2025.
SECIAL BUSINESS AT AGENDA ITEM NO. 4

"e transachions carried out in the normal course of business with related parties are approved by the Board of Directors of the Company as recommanded by the Audit Committes on quartery basis pursuant to clause § 13 &(b) of the
J'e Book of Pakistan Stock Exchange Limited under Code of Corporate Governance. In the case of related parties, as mentioned below, & majorily of the Directors were comman and | of shareholder in related parties and in accoriance

th the provisions of Section 207 of the Companies Act, 2017, the quorum of the directors could not be formed for app

ansactions are being placed before the

holders of the C

y for their app

| of these I

, the St

dard Request Form available on the websile of the Company www shattajsugar com The

, @8 viewad by Securities and Exchange Commission of Pakistan Thersiors tese
through a special resolution proposed to be passed in the Annual General Meeting.

view of the above, the normal business transactions conducted for the period from 01 October 2023 to 30 Seplember 2024 with related partias as per following details are being placed befora the sharsholdars of the Compary for thesr

y and app ation
Name of Related Party Nature of Transaction Rs. in (thousand)
A fation on basis of C di hip
Shahtaj Textile Limited Dividend Received 7475
Shahnawaz (Private) Limited Purchases and Services Received 888
Utilities paid 438
Loan obtained & repaid 250,000
Interest Charged 1.012
Shezan Intemational Limited Sale of Sugar 433710
Shezan Services (Pvi ) Limited Interest Charged 3.099
Staff Prowident Fund Trust Contributions Paid 5,910
State Life Insurance Corporation of Pakistan " Premium Paid 1,838
Loan from Relative of Director Loan oblained & repaid 100,000
~e name of Directors and nature of their inlerest in the proposed resolution is as under:
Name of Directors Shahtaj Textile Ltd. Ltd mm provvels 1rag sm-:rmh.“ m.:m c::-,m
Mr. Muneer Nawaz Chairman Chairman Director Chairman Chairman - -
Mrs. Sadia M d Director Director - - - -
Mr Abid Nawaz Director Director Direclor . Director 3
Mrs. Samia Shahnawaz ldns Shareholder Shareholder - 3 3
Mr. Rashed Amjad Khalid Sharehoider Director Shareholder Shareholder Director
Mr. Togqueer Nawaz Director Shareholder Shareholder L ' - .
Mr. Mushtaq Ahmad = - i * s Key Management Personnel
Mr. Shelkh Asim Rafiq = 5 & - ) % * Durectar

=e Company would be conducting Transactions with related parties in the normal course of business. The majority of the Directors are common andlor shareholder in related parties as detailed herein above Agenda item No. 4 and n
=cordance with the provisions of Section 207 of the Companies Act, 2017, the quarum of the Directors would not be forming for approval of related party transactions, as viewed by Securibes and Exchange Commission of Pakstan,
serefore, in order lo comply with the provisions of clause 5.19.6(b) of the Rule Book of Pakistan Stock Limited under Coda of Corporate Governance, the shareholders of the Company may authonze the Chief Executive ot
e Company or his nominee to approve ransactions already carried out from 01 October 2024 and 1o be carried out in the normal course of business with related parties till the next Annual G | M

g of the Company
'\emudbmmmnwmdwmmmmmmhmmnmmgmmaum.

Ballot Paper for Voting Through Post

(Annual General Meeling o be held al 11:00 AM on Monday, January 27, 2025)
Name of shareholder/ Jont shareholders
Registered Address
Number of Share held (on close of January 20, 2025) and folio/CDC Account number —_
CNIC No. (Copy o be atiached)
and (In case of repr of body corporale, Corporation and Federal Government) as per Note 3. i |
we hereby exercise mylour vote in respect of the following resolution through postal ballot by conveying mylour assent or dissent to the following resolution by picking tick (v) mark in the appropriate box below:
sr. No. Name and Description of Resolutions |m.:mro:? n”"'““;mhm.n

4 'RESOLVED that the transactions carried out by the Company in the normal course of business with related parties for the period October 1, 2023 to date
be and are hereby ratified, approved and confirmed *

‘FURTHER RESOLVED thal the Chief Executive Officer of the Company or his nominee be and is hereby authorized to approve all the transactions carried
out and |0 be camied oul in the nommal course with relaled parties tll the next Annual General Meeting of the Company and in this connection the Chiel
Executive Officer of the Company or his nominee be and is hereby authorized to take any and all necessary actions and sign / execute any and all such
documents | indentures as may be required in this regard on behalf of the Company.’

ignature of Shareholder(s)/Proxy /Authorized Signatories
lace:

rate:

IOTES:

E:..wnqwgmm@mlmmumnnM.MWMWImmuw. 1mmm,w.uw.nmm-mmumuwmmuum

Copy of CNIC should be enclosed with the postal baliot form.

Postal Ballot forms should reach chairman of the mesting on or before January 26, 2026 '
Signature on Postal Balot shouid match wih the Snatir® N CNIG, g woAing hours. Any Posta Balol secelved sfer s dal, Wil ot be considered ir vy,

|nme.msw‘hmdm¢.m.nwhm”mhumﬂhw.
I of rep i
L Che % must be accompanied with copy of CNIC of authorized person along with duly attested cooy of Board rasolution Power of Atoray — =

: ive of body com and corporation, Postal
etter in ACEECANTE with Sartinn 1318 of tha Cameanins Aot 04T ae
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Book Post
Printed Matter

ol . If undelivered, please return to:
".‘:5’ SHAHTAJ SUGAR MILLS LIMITED
Shahtaj Sugar Mills Limited 19, Dockyard Road, West Wharf, Karachi-74000.



To,

Shahtaj ﬁugst;;;Jﬁﬂilla Limited

NOTICE OF ANNUAL GENERAL MEETING

All the Shareholders,

Notice is hereby given to all the shareholders of SHAHTAJ SUGAR MILLS LIMITED that the 59" Annual General Meeting of
the Company will be held on Monday, the 27" January, 2025 at 11:00 AM at Beach Luxury Hotel, M.T. Khan Road, Karachi to
transact the following business:

A. ORDINARY BUSINESS
1. To confirm the minutes of last Annual General Meeting held on 26™ January, 2024.

2. To consider and adopt audited Financial Statements of the Company for the year ended 30" September, 2024 together
with Auditors’ and Directors’ Reports thereon.

3 To appoint Auditors of the Company for the year 2024-2025 and to fix their remuneration. The present Auditors M/s.
BDO Ebrahim & Company, Chartered Accountants, being eligible, have offered themselves for reappointment.

B. SPECIAL BUSINESS
Related Parties Transactions:
To consider, and if thought fit, to pass the following resolutions as Special Resolutions.

‘RESOLVED that the transactions carried out by the Company in the normal course of business with related parties for
the period October 1, 2023 to date be and are hereby ratified, approved and confirmed.’

‘FURTHER RESOLVED that the Chief Executive Officer of the Company or his nominee be and is hereby authorized to
approve all the transactions carried out and to be carried out in the normal course with related parties till the next Annual
General Meeting of the Company and in this connection the Chief Executive Officer of the Company or his nominee be
and is hereby authorized to take any and all necessary actions and sign / execute any and all such documents / indentures
as may be required in this regard on behalf of the Company.’

5. To transact any other ordinary business with the permission of the Chair.

By Order of the Board

(JAMIL AHMAD BUTT)

Karachi: 3" January, 2025 Company Secretary
NOTES:

)

()

3)

Book Closure:

The register of members of the Company will remain closed from 21% January, 2025 to 28" January, 2025 (both days
inclusive). Transfers received in order by the Company’s Share Registrar, M/s. Jwaff’s Registrar Services (Pvt.) Limited, Suite
# 407, 408, 4th Floor, Al-Ameera Centre, Shahrah-e-Irag, Near Passport Office, Saddar, Karachi by the close of business on
January 20, 2025 will be considered in time for registration in the name of the transferees, and be eligible to attend and vote at
the meeting.

Participation In the General Meeting
i) Members, holding shares physically or holding of Accounts and Sub-accounts for Company’s shares in CDC, who wish to
attend this EOGM may do so by identifying themselves through their original CNIC/Passport and providing a copy thereof.

ii)A member entitled to attend and vote at this meeting may appoint another member as his/her proxy to attend and vote.
Proxies in order to be effective must be received at the Company’s Registered Office at 27-C Abdalian Co-operative
Housing Society, Lahore or at the office of our Share Registrar or through email at jamilbutt@shahtaj.com not less than 48
hours before the meeting and must be duly stamped, signed and witnessed. A proxy form is also enclosed with this notice.

iii) In case of a corporate entity, being a member, may appoint as its proxy through Board Resolution / Power of Attorney. A
copy of resolution/power of attorney with specimen signature of the nominee shall be produced (unless it has been
provided earlier) at the time of meeting.

APPOINTING PROXIES:

a) A member entitled to attend and vote at the General Meeting is also entitled to appoint another member as a proxy to attend and vote on
his / her behalf. In case of a corporate entity, being a member, may appoint as its proxy any of its officials or any other person, through
Board Resolution / Power of Attorney. The instrument appointing proxy must be received at the Registered Office of the Company or
at the office of our Share Registrar or through email at jamilbutt@shahtaj.com not less than 48 hours before the time of the meeting.




(4)

(5)

(6)

(7)

(8)

(9)

Copy of resolution/power of attorney with specimen signature of the nominee shall be produced (unless it has been provided earlier) at
the time of meeting.

b) CDC Account Holders, while appointing proxies, will follow the prescribed guidelines as under:
i) The proxy from shall be witnessed by two persons whose names, addresses and CNIC numbers shall be mentioned on the form.
ii) Attested copies of CNIC or the passport of the beneficial owners and the proxy shall be furnished with the proxy form.
iii) The proxy shall produce his / her original CNIC or original passport at the time of the AGM.

iv) In case of corporate entity, the Board of Directors' Resolution / Power of Attorney with specimen signature and an attested copy of
valid CNIC of the parson nominated to represent and vote on behalf of the corporate entity, shall be submitted along with proxy
form to the Company.

¢) A blank proxy form is enclosed with this notice.

CHANGE OF ADDRESS
Members are requested to immediately inform the Company's Share Registrar of any change in their mailing address.

PARTICIPATION THROUGH VIDEO CONFERENCING FACILITY
The shareholders can participate in the AGM proceedings via video link also. Those members who are willing to attend and
participate in the AGM via link are requested to register themselves by sending an email along with following particulars and
valid copy of both sides of Computerized National Identity Card (CNIC) at jamilbutt@shahtaj.com with subject of
‘Registration for AGM’ not less than 48 hours before the time of the meeting:

Name of Shareholder CNIC No. Folio / CDC Account No. Cell No. Email Address

Members who will be registered, after necessary verification as par the above requirement, will be provided a password
protected video link by the Company via email. The said link will remain open from 11:15 a.m. on the date of AGM till the
end of the meeting.

UNPAID DIVIDEND

An update list of unclaimed dividend / Shares of the Company is available on the Company’s website. These are unclaimed
dividend / shares which have remained unclaimed or unpaid for a period of three (3) years from the date these have become
due and payable. Claims can be lodged by shareholders on claim form as is available on the Company’s website. Claims form
must be submitted to the Company’s Share Registrar, M/s. JWAFFS Registrar Services (PVT) Limited.

CONVERSION OF PHYSICAL SECRITIES INTO BOOK ENRY FORM

As per Section 72 of the Companies Act, 2017 every listed company is required to replace its physical shares with book entry
from in a manner as may be specified and from the date notified by the Commission, within a period not exceeding four years
from the commencement of the Act i.e. May 30, 2017. Further, vide its letter dated March 26, 2021, SECP has directed all the
listed companies to pursue their shareholders for conversion of their physical securities into book entry form. In the light of
the aforementioned directives, the shareholders of the having physical shareholding are encouraged to open CDC account with
CDS participant / CDS investor Account Service and convert their existing physical securities into book entry form.

POSTAL BALLOT
Pursuant to Companies (Postal Ballot) Regulations 2018, members are allowed to exercise their right to vote by post for the
businesses classified as Special Business.

Intending shareholders shall ensure that duly filled in and signed Ballot Papers along with copy of valid CNIC reach the
Chairman of the meeting through post on the Company’s registered address, Shahtaj Sugar Mills Limited or email at
Chairman@Shahtaj.com, on or before 26™ January, 2025 during working hours. The signature on Ballot Papers should match
with signature on CNIC. For the convenience of shareholders, a specimen of Ballot Paper is attached. Ballot Paper is also
available on the Company's website www.shahtajsugar.com for down load.

E-Voting
Pursuant to Companies (Postal Ballot) Regulations 2018, members are allowed to exercise their right to vote through
electronic voting facility for all businesses classified as Special Business.

Details of E-Voting facility will be shared through email with those members of the Company who have their valid CNIC
numbers, Cell numbers and email address available with the Company by the close of business on 20th January, 2025.

The web address, log in details and password will be communicated to the members via email. The security code will be
communicated through SMS from the web portal of JWAFFS REGISTRAR SERVICES (PVT) LIMITED (being the e-voting
service provider).

Identity for the members intending to cast vote through e-voting shall be authenticated through electronic signature or
authentication for log in.

E-voting lines will open from 24th January, 2025 at 9.00 A.M. and shall close on 26th January, 2024 at 5.00 P.M. Members
can cast their votes any time during his period. A vote once cast by a member will not be allowed to be changed.

(10) TRANSMISSION OF ANNUAL REPORT

In terms of approval of the shareholders of the Company in their Annual General Meeting held on 26 January, 2024 and
pursuant to SECP’s Notification No. SRO 389(1)/2023 dated 21 March, 2023. The Annual Report for the financial year
ended on September 30, 2024 of the Company containing inter alia the audited financial statements, auditors’ report, directors,
and chairman’s reports thereon may be viewed and downloaded by following QR code and weblink:


mailto:jamilbutt@shahtaj.com
mailto:Chairman@Shahtaj.com
http://www.shahtajsugar.com/

Weblink QR Code

https:/ / wwwishahtajsugar.com/ financial-reports

The Annual Report has been emailed to those shareholders who have provide their valid email address to the Company.

The shareholders who wish to receive a hard copy of the Annual Report may send to the Company Secretary/Share Registrar,
the Standard Request Form available on the website of the Company www.shahtajsugar.com. The Company then will provide
a free of Cost hard copy of Annual Report to the shareholders within one week of the request.

STATEMENT OF MATERIAL FACTS

Under Section 134(3) of the Companies Act, 2017
This statement sets out material facts concerning the Special Business to be transacted at the Annual General Meeting of Shahtaj
Sugar Mills Limited to be held on 27th January 2025.

SPECIAL BUSINESS AT AGENDA ITEM NO. 4

The transactions carried out in the normal course of business with related parties are approved by the Board of Directors of the
Company as recommended by the Audit Committee on quarterly basis pursuant to clause 5.19.6(b) of the Rule Book of
Pakistan Stock Exchange Limited under Code of Corporate Governance. In the case of related parties, as mentioned below, a
majority of the Directors were common and / or shareholder in related parties and in accordance with the provisions of
Section 207 of the Companies Act, 2017, the quorum of the directors could not be formed for approval of these transactions, as
viewed by Securities and Exchange Commission of Pakistan. Therefore, these transactions are being placed before the shareholders
of the Company for their approval through a special resolution proposed to be passed in the Annual General Meeting.

In view of the above, the normal business transactions conducted for the period from 01 October 2023 to 30 September 2024
with related parties as per following details are being placed before the shareholders of the Company for their consideration and
approval/ratification.

Name of Related Party Nature of Transaction Rs. in
Association on basis of Common
Shahtaj Textile Limited Dividend Received 1475
Shahnawaz (Private) Limited Purchases and Services Received 886
Utilities paid 436
Loan obtained & repaid 250,000
Interest Charged 11.012
Shezan International Limited Sale of Sugar 433,710
Shezan Services (Pvt.) Limited Interest Charged 9,099
Staff Provident Fund Trust ] Contributions Paid 5910
State Life Insurance Corporation of Pakistan| premium Paid 1.836
Loan from Relative of Director Loan obtained & repaid 100,000
The name of Directors and nature of their interest in the proposed resolution is as under:
Name of Directors Shahtaj Shezan Shahnawaz | Information Shezan State Life Insurance | KSB Pumps
Textile International | (Pvt.)Ltd. | System Associates | Services Corporation of | Company
Ltd. Ltd. Ltd. (Private) Ltd. | Pakistan Ltd.
Mr. Muneer Nawaz Chairman Chairman Director Chairman Chairman - -
Mrs. Sadia Muhammad Director Director - - - - -
Mr. Abid Nawaz Director Director Director - Director - -
Mrs. Samia Shahnawaz | Shareholder | Shareholder - - - - -
Idris
Mr. Rashed Amjad Khalid | Shareholder | Director Shareholder | Shareholder Director - -
Mr. Toqueer Nawaz Director Shareholder Shareholder - - - -
Mr. Mushtag Ahmad - - - - - Key Management -
Personnel
Mr. Sheikh Asim Rafiq - - - - - - Director

The Company would be conducting Transactions with related parties in the normal course of business. The majority of the
Directors are common and/or shareholder in related parties as detailed herein above Agenda item No. 4 and in accordance with
the provisions of Section 207 of the Companies Act, 2017, the quorum of the Directors would not be forming for approval of
related party transactions, as viewed by Securities and Exchange Commission of Pakistan. Therefore, in order to comply with
the provisions of clause 5.19.6(b) of the Rule Book of Pakistan Stock Exchange Limited under Code of Corporate
Governance, the shareholders of the Company may authorize the Chief Executive of the Company or his nominee to approve
transactions already carried out from 01 October 2024 and to be carried out in the normal course of business with related parties
till the next Annual General Meeting of the Company.

The names of Directors and nature and extent of their interest in the proposed resolution is the same as detailed in statement as above.


https://www.shahtajsugar.com/financial-reports
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Shahtaj ﬁugst;;;ﬁﬂillﬁ Limited

Ballot Paper for Voting Through Post
(Annual General Meeting to be held at 11:00 AM on Monday, January 27, 2024)

Name of shareholder/Joint shareholders

Registered Address

Number of Share held (on close of January 20, 2025) and

foli

0/CDC Account number

CN

IC No. (Copy to be attached)

Additional information and enclosures (In case of
representative of body corporate, Corporation and Federal
Government) as per Note 3.

I/we hereby exercise my/our vote in respect of the following resolution through postal ballot by conveying my/our assent or dissent to

the following resolution by picking tick (\) mark in the appropriate box below:

Sr. | Name and Description of Resolutions I/We assent to | I/We dissent to

No. the Resolution | the Resolution
(FOR) (AGAINST)

4 ‘RESOLVED that the transactions carried out by the Company in the normal

course of business with related parties for the period October 1, 2023 to date be
and are hereby ratified, approved and confirmed.’

‘FURTHER RESOLVED that the Chief Executive Officer of the Company or his
nominee be and is hereby authorized to approve all the transactions carried out
and to be carried out in the normal course with related parties till the next Annual
General Meeting of the Company and in this connection the Chief Executive
Officer of the Company or his nominee be and is hereby authorized to take any
and all necessary actions and sign / execute any and all such documents /
indentures as may be required in this regard on behalf of the Company.’

Signature of Shareholder(s)/Proxy /Authorized Signatories

Place:

Date:

NOTES:

1.

Duly filled and signed original postal ballot should be sent to the Chairman, Shahtaj Sugar Mills Ltd at Shahnawaz Building, 19-
Dockyard Road, West Wharf, Karachi or a scanned copy of the original postal ballot to be emailed at chairman@shahtaj.com

Copy of CNIC should be enclosed with the postal ballot form.

Postal Ballot forms should reach chairman of the meeting on or before January 26, 2025 during working hours. Any Postal Ballot
received after this date, will not be considered for voting.

Signature on Postal Ballot should match with the signature on CNIC.
Incomplete, unsigned, incorrect, defaced, torn, mutilated, over written ballot papers will be rejected.

In case of representative of body corporate and corporation, Postal Ballot must be accompanied with copy of CNIC of authorized
person along with duly attested copy of Board resolution, Power of Attorney, or Authorization letter in accordance with Section 138
of the Companies Act 2017, as applicable unless these have already been submitted along with Proxy Form.

Ballot paper has also been placed on the website of the Company www.shahtajsugar.com ember may download it from there or
use original / photocopy published in news papers.


mailto:chairman@shahtaj.com
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Name of Related Party Nature of Transaction Rs. in (thousand)
Association on basis of Common Directorship
Shahtaj Textile Limited Dividend Received 7475
Shahnawaz (Private) Limited Purchases and Services Received 886
Utilities paid 436
Loan obtained & repaid 250,000
Interest Charged 11,012
Shezan International Limited Sale of Sugar 433,710
Shezan Services (Pvt.) Limited Interest Charged 9,099
Staff Provident Fund Trust Contributions Paid 5,910
State Life Insurance Corporation of Pakistan Premium Paid 1,836
Loan from Relative of Director Loan obtained & repaid 100.000
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Name of Directors Shahtaj Shezan Shahnawaz | Information Shezan State  Life Insurance | KSB Pumps
Textile International | (Pvt.)Ltd. | System Services Corporation of Pakistan Company Ltd.
Ltd. Ltd. Associates Ltd. (Private) Ltd.

Mr. Muneer Nawaz Chairman Chairman Director Chairman Chairman - -

Mrs. Sadia Muhammad Director Director - - - - -

Mr. Abid Nawaz Director Director Director - Director - -

Mrs. Samia Shahnawaz Idris | Shareholder | Shareholder - - - - -

Mr. Rashed Amjad Khalid Shareholder | Director Shareholder | Shareholder Director - -

Mr. Toqueer Nawaz Director Shareholder Shareholder - - - -

Mr. Mushtag Ahmad - - - - - Key Management Personnel -

Mr. Sheikh Asim Rafiqg - - - - - - Director
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.-.o'...'o... FORM OF PROXY
gg 59™ ANNUAL GENERAL MEETING

A H Ta OF SHAHTAJ SUGAR MILLS LIMITED
Folio No. Shares held
1/We of

a member of SHAHTAJ SUGAR MILLS LIMITED

hereby appoint

of a member under Folio No.
or failing him
of a member under Folio No.

as my / our proxy to attend and vote for me / us on my / our behalf at the 59" Annual General Meeting of the

Company to be held on 27" January, 2025 and any adjournment thereof.

As witnessed given under my / our hand this day of January, 2025.

Witness Signature

Name Applicable
Revenue Stamp
CNIC No.
Member’s Signature
Notes:

This form of Proxy must be deposited duly completed, at the Company’s Registered Office, not less than 48 hours
before the meeting.

A Proxy of individual members must be a member of the Company.

In case of corporates the Board of Directors’ resolution/power of attorney with the specimen signature shall be
submitted along with proxy form to the Company.

Signature should agree with the specimen signature registered with the Company.
For CDC account holders / corporates in addition to the above following requirements have to be met:
i) Attested copy of CNIC or the passport of the beneficial owner shall be provided with proxy form.

ii)  Proxy shall produce his / her original CNIC or original passport at the time of meeting.
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