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H“ ﬂ ' "II HIRA TEXTILE MILLS LIMITED
Directors’ Report

Thar Diroctors are pleased to present the reviowad finencial statements of the cormgany for the half-pear
ended Decamber 31, H23.

Following are the Operating resuits of the Comparny.

Ty DY LT e
31 December 2023 31 December 2022

. Rupees Rupees.
Sales = Mat 52,365,867 42,200,000
Gross Profit (Loss) (74,824,346 (30,501,696
Dperating Profit (Loss| {95,263,052) {51,813,627)
Profit) {Loss] after Tax (144.667,879) (110,053,013]
_itass) [ Earning per Sdare {1.67) (hafy

The Company’s sales are RS, 52,356 million as compared 1o Rs.42.200 million during the corresponding period
of last year showing an increase of 24.09%. Gross Loss for the period i Rs.74.824 million as compared to the
gross loss of Rs. 20,500 million in the corresponding perlod, The decrease in Gross Loss is mainly due to decrease
I expanses. Loss from operations is fs, B 264 miliion as compared to operational loss of Rs. 51.813 miflion in
the corresponding period. The increasa in loss ks attributed due to increase in expenses. After tax loss is As.
144 568 millon as compared to boss of s, 110.053 million in the corresgonding period. Loss per share for the:
six menth period are As. {167} as comparad to As, {1.27) during the corresponding periad.

However, the management of the company 4 putting its best offorts farward by taking severs cost cutting
measures to increase the profit margins and to improve the marging further throwgh production and marketing
strategies in the remaining six month of the year.

The Directors wish b cxpress their pppreciation the staff & workers af the Company for their dedication &
devotion displayed in the success B sales growth of the company,

on behalf of the Board
-i'i‘
Phar pabeof o Jary
—
Lahare Dy, Azhar Waheed Mubammad Tarig
Decermnber 20, 2034 Chalrman) |Chaef Exscutive}
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INDEPENDENT AUDITOR'S REVIEW REPORT

To the members of HIRA TEXTILE MILLS LIMITED
Report on review of Interim Financial Statements

Introduction

We have reviewed the accompanying condensed interim statemant of financial position of HIRA TEXTILE MILLS
UMITED ['the Comgany'} as at31 Decamber 202 3 and the mlsted condensed interim statemant of profit ar
Iais, candended interim slitement of comprehendve income, condensed inlerm statement of caih Mows,
condensed interim statement of changes in equity and notes o the condensed interim financial statements
for the si-month perod then endad (here-in-after refesred to as the “Interlm financlal statemants®].
Management |s responsible for the preparation and presentation of these interim financial statements in
accordance with accountng and reporting standards a5 applicable in Pakistan for interim finencial reporting.
Qir responsitility is to eppress a cobclusion an these intedm finsncisl statements bosed on our review, Thi
Trguires far the three-manth period anded 31 December 2023 of the condensed interim statemant of prafit or
boss, condensed intetim statement of comprehensive income have not been reviewed 26 we 3re required to
el oniby curmilative figures for the sicmaonth period ended an that date.

Scope of Review

We conducted our review in accordance with Intermational Standard on Review Engagamants 2410, "Revew
of Fkerim Fidancial infarmation pesformed by the Independent Auditer of the Entiy.” A teview af [ntecm
financial statemerts conststs of making inguirkes, primariy of parsons responsible for hinendcia! and accounting
matters, and applying analyticel and other review procedures, A revlew s substantally less In scope than an
audit conductad in accardance with International Standards on Auditing and consequently does not enabie us
to obtain assurancs that we would become awsre of &l signdficant matters that might be dentifed in an sedit
Accordingty, wir do nat express on audit opinion,

Basis for Disclaimer of Conclusion

1. Asregadted In note 2.2, the Company has (ncurrad a loss after taxation of Ra 184,667 millien during
the halt year ended December 31, 2023, As st0ecember 31, 202 3, the Company has sccumulated
lzsses of Rz 289165 millon and nagative eguity of As. 440.82, ts current abdities exceed curment
aswots by R 3,3385.83 million, The Company has not bean able to make timely ropayments of its debt
finances and interest thedesn, The provigers of debt Hnances have Hied recovery suits sgainst the
Compary. Praduction and Sales of the Carmpany have significantly curtakled, Al Borrowing faellt =y
availed by the Company stand expired, These factors Indicate existenca of matedal uncertalnty that
raizes doubts sbout the Company's abality o continue & & going concern and that the Company may
not be shle to discharge ity liabilities and realize ity assets in the normal course of business. Whila the
Company has prepared and presented the annexed interimbnancial statements on gaing concern basls
based an the Metors explained innole 2.2, We consider 1hatin the absenee ol any lvarable setllement
with the praviders of debt finances, ability 1o obtsin further inancisg and revival of its operations, the
Company may not be able to setthe s lisbilites and realine is assets In the normat course of Dusiness.
Consequenthy, tha use of geng concern assumatdon in the prepamation of annawed financial statements
in not- appropriste and adjustments may ba mouired fo the amounts reported in the financial
staterments. Thess interm fnancial stalements do not disclose this {aee

Office: 1% Ficar, I G (47), Mushtag Ahmod Gurman Road, Gulberg i, Laboro, Pakistan
Phone: +82-42-357H8341-2, E-mad- nfcEehamioa.com, Other Offces: Karachi, islamabad & Worldwide
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2. The Comgany was ukable ta make timely regayrments of long-term finanees and neerest thesean. Asa
rewift, the Company breachad provsions of iong <emm firmncing agreements with Asian Bank Umited,
MCH Bank Limited, Mational Bank of Pakistan, Faysad Bank Limited, Habéh Bank Limited, The Bank of
Punjaly, Bank Affalab Limited and Faysal Bamk Limited, whnnbr the entire ||=l;|i|il.‘|fI urates thess
agreements has become payable on demand, However, the Company confinues to classify these
Riancey od non current llabedites. Mad these been clataffed @e cofrent BahiliBes, the metal current
llzbilines of the Company as at the reporting date would have baen higher by Hs. 1,5868.268 million,

Disclalmer of Concleskon

Dueto the significance of the matters dascribed in the 'Basts for Disclaimer of Conclusen’ paragraph, we were
tinalse to obitain suflickEmt sppropriate evidence (o foem a concussonon the apopmpanying imlesim financial
informaten for hall year anded December 31, 2028, Accordingly, we do nok axpress 3 conclusion onthese
Interim financial statements,

I ke engagement pariner on reviaw reslting in this independent auditor's report is Waseem #shfag,

H.AM.D & CO.
Chartpred Accountants

Place: Lphane
Drate= 20 Deérembier 24
Ui

Officn: 1= P, 3 6 {371 Mushiag Alimud Geaean] S, Gaksig |, lahats; Pakhian,
Fhong: s34 2-05THE3T-2, Bl ipfo@bpmadoa sy Other D¥ices Karnchi, Briarmabad & Workiwace
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CONDEMSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023

Mote Dieembar 37, 3033 S 50207
Rupdes Fupas
[LAn-auckta) Ao
BUITY AND LIABILITIES
SHERE CAPITAL AND RESERVES
Anliiieed capatal
A7, 000,000 (June 30 203 BT (0] (N ordivany shanss of By 10 each A70, 000,000 T 000 000
Imrvamd. subsoritged and paid-up castal HE5, 770,300 BEE, 779,200
EhaTe: prem i 02,500,000 B 500 D00
Buiplus on masuation of pragedy, ke socd etupiesd 1,139,054, 885 1,971,626, 305
Arcumudnted Lossss {2,881 558, 581} {2,058 887 IhZ|
Loan Iromn dirmciorn and spormors 481,500,000 4R 00 000
TOTAL EQINTY 144'].!14.?’!!-) |296, 158, 737
LAASILITiES
NOM-CURRENT LIARILITIES
Long tarm finances 1,586, 268,947 % BHE, 2E8, 141
Laara labiily 2,387,347 7,387,203
Employees istiramant banalgs - -
Diefered intarss) . a
Defered tnxaton 368, 84E.47T RLUNEE T |
1,868,500, 530 ¥, BG8; 60, a0
CLRRENT LIABILTIES
Trads and alher pammbies AN TEE a5
Lnclamed dividena P T | ]
Shon e bormsings 334 070,742
Arciuied nberakl R34, 508, 700
Currian | poraon of ror-tarmmd lisbid e 6,308, 885
1,533,500,733 1,439,354 [8&
TOTAL LIABILITIES 3,4932,0032,848 2,387,128, D0
CONTRNGENTIES AND COMMITRENTS &
TOTAL EQUATY AND LLIAEILITIES 1,051, 477,932 o, VT G,

-

Tha amaeecd oodas from # o 18 farm an indoeral pan of Hese dateniv Feancial stefomreais.

B bal Whabacd

Dérecior
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I"Hi‘ﬂi"i“- HIRA TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT DECEMBER 31, 2023
=0 Dmcermbar 31, 3023w 30, A28
Rupess [
[ldn-auntiteg]) GG
ASSETH
HOM-CURRENT ASSETE
Fiseesl] measis T 2844 290,033 28008 A B16
Right-of-uba asela B 5.2, Tt 51,TRE3T%
Long berm mvestments. @ - -
Liwg term duposis 50,508,003 45,808,063
2545 011,787 3007 453,088
CURRENT ASSETS
Glores, spares and loosn ools - 202 01
Sinek in frada 37 479,538 .
Traddn dohis TTEEDE -
Advances; deposits. prepayments and clier recetmbles Al BEY TRE B5,084 471
Advance Incomi leeircome tas rehmdable 23,083,038 23,504,744
Gash and bank balansas 172,216 5,00, 563 ]
10,166,176 4,586, 181
TOTAL ASEETS 2.851,177,032 3,101 80, 260

Tha dranmewd mofed fraim 1§ T 18 fomn an lnfagral et of fase ndenbn Mianelal srabaisars,

M j\aﬂﬂ’ !rg‘fr' Prebal Waboof

Chief Execwtire Chied Fenancial
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"Hﬂﬂ"““ HIRA TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)
FOR THE SIX MONTH PERIOD ENDED DECEMBER 31, 2023

Sin_montn anded Tiwe s somth emded
Mot Derciwmbir 51, 200 Cleenba 31, 2003 Ccmmber 51, 2033 Davamber 11, 22
Rugaos e Rupans wner
Bales - met i 52360867 L7 20 52 265,087 e bl ]
Lot of pabes " (ITABOAN VP00 B0 191.390.850) (B EA RN ]|
Girone profilifioas) [ECEFEEET] B0 501, 60 (36844 503 [EEREEREH]
Dieaibuton oo " " = .
Adimenisirativ grjunesn 51 A58 A06| 01,848 17T {T 240,770 41,7 TILEMY
16 263 952 {HE Ad3 BT 45,805 13| |36,306.422)
e e e—— 20, A e 2 15510 A7
Dpurating pealufleas| FAEIEE 4T {51,013037) 45 308 ey |20 0]
Finpnos ool 15T 47D, 52T) BT TR |28, 516 430 (FLEE 4]
(VARSI ATH] [ TR [EEREFREE]] [T
Loks baters taantion (TAE 900 ATH) H08 R2E15) (T, 742,103 |0 220 897
s 12 73500 (L e] (3,50 125 500
Lo aftar taealicn (148 §57.3TH (RN IR EY] | T AT ] |dH BdE dﬁs|
LOtE par shars - basic and miluted {1087 e 1] JO.8T] mar

Tho aevaned notes from T80 18 form aw imtegral part of frese frerin Aneccial siatemonis.

o Joty

-

Chiel Fimancial

B bl Wb of

Dérecior
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HIRA TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-
FOR Six MONTH ENDED DECEMBER 1, 2021

ix month anded - Three montn anded
D tinr 31, 203 [ 3, 0 N D bur 31, JUTF
Rupses Fugess RpaEr Rupoos
DiFer Domip et | ve inooeres
Loss afier taantion (144, 607, 57 (110,083,013 [THATS, 683 (48,646,497
Tokal comprefwesive loss 144, BT 578 £110,053,0131 (7RATE, BEY) (ASLEE ABT L

Thar aniossd sotol fom 1 ba 18 Ao an Bneghed paet of Ahisse interin financis! slatemenrd.

M j\aﬂﬁ’ !rg‘fr' Prebal Waboof

Chief Execwtire Chied Fenancial Direcior
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HIRA TEXTILE MILLS LIMITED

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-ALUDITED)
FO& THE 518 MONTH FERIGD ENDED DECEMBER 11, 2023

T W

Share capasl Capisl e a
L1 Reyaliarine Lmar fraim,
alSmsrited mil Bhim Hussres dirucion anid Astainmd Tertal
pantaug taiial (Lo BT Eamige awly
Mo Mapiend Hanues Hiyroas Fagics s
Balarsn is @ sana 10, 2023 - Anidted B8A TTRAE LEE ] 1,154, TéE Bad LBk L (R FAR0 =11 TTLIAR

Comprafaruia luis

R | — 1| B | i

Tirinl compratereies i AE-F O T R e DT T
inzremamial dapresmban (L aram f
Travaacmios wih paery = L
Blifetn i o Docermda 31, 2030 - paiaditig A6 TR0 A2 a0 1,152 £26. 508 4F1 510,500 [P R 30 G54 BT}
Halance sx o Jarusry @1, 2633 - Un-aushied s Menn  ehDcem 1,160 BRI 52 AEFSOODOD . TRIENR,LNW) 130 M54, T
Compravaraia ine

Lvwn ey tymabon l ” . ” - I] . ”m—w.mln”m[

i corprinamesic zonm o - - - - - <
Tirisl comprsanaia inye (R ERLTRLNT)
Inzrermuial depreacsrtn - E J18 S0 G EL T

Trarasctinn wilh amears
Tramatarran o Long Tenm loan oo

Limciors and Spooaom - - - - - -
Tracstwrred from Ghar Tam leas fmm

Dorz oo and @pssigam

B lsnce an 9 Surve 10, J00T - dsindtiagl IR TTUON RN Eoemn LA NPRER B ROOOE  (F PRESICEr O ASE T
Blriarew oo of Julp 89, 2050 o dovitiod S TR BE Bl Al .95 AR EaE AE 53 B [ el Lo A ARRTATI
[T T

it [ S 38 B | i | Bt |
Tobil aargiabaes b oy W i & . - s
Vissrurrrania | dapresitan = = 112,471,68) = RS AN T -
Trasmachim wilh owsms - - - ol - -
Balanas an o Dacommar 11, HED - Un-sodneg T WS TTRIU)  RgBOBSGD 7 iFiOGabab  ARTGALE0A [ EayARASEIS  ladiigd 7iaL
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CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE 3iX MONTHS PERIOD ENDED DECEMBER 31, 2023

i m
Ducember 31, 3033

CASH FLOWS FROM OPERATIMNG ACTRMITIES

Liress Eedearer Lrzaiany
Mafpastohaiiks lor non-cash lami

ItRissst oy borioaings
Depraciaton

Cpurating profifizss) befare changes n working capilal
Changes Iy werking capltal

Dwcember 31, 2022

[T Rupees
1440,054,470) (41520, A1)
57,668,195 57,BEB, 195
83,00, 332 65,76, 842
120,668,527 235 03T
123,264,953 3,880,579

Eloras, kpares and oo $o0m

Slook-i-imdy

Tradhs dutis

Advarces, deposis, preoayments and of e recetvabies
Trada and eihar payabiss

21,243,844
16,478,448

HBTE,

\FB84% 513
(114,838,541

T, G, 183

o004, 007 113290,474)
Wert canh genmrabes] fram oparaions 13,600, 085) 576,050
Paymanis for
Inizm=si on bonowings - .
Incame lax 11,230,854} -
Emplrpass retiramant hanalirs - -
Hak cash fused injgonsrated fram uplnﬂnu.tdlumﬂ 14,!5.??56 BTE. DA
GASH FLOWS FROM INVESTING ACTRITIES
Lapilal mepanoifune .
Ling tarn deposts mack: {800,000
Preatenaide i dhapotal o peapenty, planl ard aiuameant =
Nt caih wiid i investing netiifios 1800, 004)
CASH FLOWS FROM FINANCENG ACTIVITIES
Lewng ten finances phtained! | rapaid] - -
Repaymant of lease §abiily = |6ET, 24
et cerneese in short e boroerge = -
Nt cash generated fromifused in) 4 irig il - {BART 34
NET (DECREASEMMCREASE IN CASH AMD CAEH EOUIVALENTS {5,730, TTE) 94, 1337
CASH AMD CASH EQUIVALENTS AT THE BEGINMING OF THE PERIOD 5,902,993 Br4,E10
[ TT,a08_ TELETT
Tha annaxod nodas frioun 1 do 18 forme o istegeal part of thasa irdordm Ananclal stadomants:
o ‘jaﬂﬁr o Srrbal Wakaaf
e ——
Chief Execwtire Chied Fenancial Direcior
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! H“ H ' "H} HIRA TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE 5ix MONTH PERIOD ENDED DECEMBER 31, 2023

LEQAL STATUS AND OPERATIONS

Hird Tustils Mile Livdied Dibe Compny] @ snseirienied in Pakistes ds 8 pubtic biled comgany. nde The mepedled Companms
Medaance. 1984 {norw Companias Ael, 2017, and s istad an Fakatan Siock Exchanga Licniled, The epsiened ofice o 1 Comgpansy b
sduated at BdM, Maga Raiwid Rosd Rakwind. Oistt Kasur, The printpal actity of the Comparny |s manackeing and sale of yem,
Tre manuisciuring facify m coxes ol Monga Haiwend Fosd Tebai and Dosiict Kosur i the: proymos of Punmb

BASIS OF PREPARATION
Téw nfunm inancal salomens ane o -sciiod and has bean procomtes |0 corcionsed foem and does: rotb includs al the inkermeson as &

ez b e provided inoe [l sef of anmusd Enancel dalemesds. This condérssd Piemn Ansncial whormator, =houkd be wad in
mpunsiion wilh P s e T el silimoess ol Pe Compong ki e pam ared o H)

Gtatemart of commiipnes

Trwan imarm Anonclsl shilemeris hate been prapoesd M accomonce with the acoounivig aed roporing siandards &5 spplcobis In
Patistan for Frenm francel eoodmy, The scoounting and mportry stacdonts g8 appicable in Palosrsn for mipim finsrcol epotmg
el

- hitarraimnal Aoctrdng Standaed 34 - kdetn Fabnoal Rapoiee, sosid by el & g Bianddande Bosd [IASH] &
ot uncar this Companias At HHT, and

- Pridesits of aid dralhins Baied wdar e Comdayies &or 2017

Whome tha prostesnos oF gnd cirechers iesma wider P Compansg &gt 2017 Blar wilh I reguinsments of 1A 34, Ihe provsicns of and
dirpctives B under T Compames Al 2007 have baen fSolowad.

Appromialaceis of e golie consern sanumson

P Coompany hB & Bean lcing ardasivabis maikel condbinns, depresasd ya@im phces ol |l apun i, A
Matata @Al prosucion cokls msdleg in o magins e past Tew vears, A & msdl, tha r‘nrrm i Inurad beaw e e ion of P
134507 milon during the paiod ended Decamcor 31, 2123, &S ot Decembar 31, 2023, the Company has accumulstied footae of
Ras.2.223. 60 milon &g ak fhe smporiing date. and s corwr imbitbes soceed i cumnt assetn by Rs. 5230500 milon, The Company has
Taving Ly maes Dty repayembs ol fls - debt fimaoces amd imiseasl horeon gam b yhich Innders bave §led rocisre guls spmns i
Conpany, Thesn Siciorw ik coubin about (he Comseys abiity 16 oo aa 8 Dang coacan and T T Comisy Mty fel ke abi
diechaega it liabiiies and raafizg i anaets in ronmal coune of Dusna s Horesar, theso inancial stiamets haso ban prepaned on

8 Tie mansgeant ol he nany S Gon I lirap Wil vanous banking compearios for merectuing | eschadiing
agraemant o loen faciitas, The rnmlqnmunl ‘& confidert thal § il be abie ko secune 3 reasrabio armangesrant. Furthar, reunids of
negotmtiors for debd restruciomg wits Natonal Sank of Pesistan am aisa m pmoess end fhe manapesent meecs o seors g
Tavenrniohy derd woon

-] The managerent B wyomusy conisrting the reoomny suds fed by providers of gebl foenoes Further the Company has thed
courinrRu B CpEsing E pggegeie rengyery of 3053044 nelion

[+ T Company has: condnued Tmeocsl suppodd of e dineciors and spansom, Lo Juce 38 25007, the direcicds. and apoansans ol fe
Coampary i piostad § L astpor] asounlieg 1o A 481,5 milion

&) Ve Coopmny s stelled e procuc] e Tem mandsciung of oo Goonl W@in 1 Téem counl yihi. Tk will [sed W lower oot 6f
rary mataiad (primoly cotioe] st reducian B manswesd st maduchon Bnopes spinde el Beaugn ansieg I anangy
oosls 0 well os ppin 0% savings in labour costs. This, soupbed with a company-side cosleufing dive; |s eupaciend o proyis e
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Thar mansgesamnt bifoas thal in vy of thi aions nanioned, the Corspany Wil atde jo continue os 2 goitg ooncam.

Bagis of masauranant

Trens Fesnm finarcal naam besn prepmed unds the st on axcepl for cerdan temn of property, plaee and
i B rrepkand pimiuntn, cailais inkecil velnimesia 5 T3 vk’ 1eny el drhd Emrnlin B preman
wiim, N thess itarng Neancal eaamants, seopl for T asounts misclied i e o Sow sismai. 1 Farselios e Dasn
aocinied for o soonsal hase.

Jusch ik andl il

Viw preparsson of aienm fnancel sinlsvenis mqoees masagemen o ek udgamecds, eshnistes and assamphona thel sfeo] the
appicslion o actauning prdes aid The fepoed amonris of auesls, sl roaow 0 aipamems, Thea saialas g gesscnked
AEdingionE and [udgenaiils ans Gaaad af Sl eapanantt g v B faio ek @ balavdd 18 B masnnabhs i this
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HIRA TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SiX MONTH PERIOD ENDED DECEMBER 31, 2023

Funellonsl surrency
Tran Anunds irlrmation s prapeesd 10 Pk Rupsss sthich I8 8= Compuny's Resiionol cuisniy,

Dabe of authodsation for issun
Tria abanm Snandia sersnin Haen D appmyes by v Bosen o) Drecinn of the Company &g auth o] 0 o b .

HEW AND REVISED STANDARDE. INTERPRETATIONS AND AMENDMENTS EFFECTIVE OURING THE PERSDD.

The iglowing mew and revized sisngerds, neprsintiors and sreodmsrs am sHectve in e cument year bul ame siber iod rsleant o be
Compwry of e agplicuinon doss ngl kavg By malons anpect of (g Teseeal plalsrmands of the Compaey gthar @ pesssanajan s
dICE AR, RSl E Rk oiherae

Hafa i i pheisd F K A dmards 1o IFR3 3 « Busi Combansilons

The ammiidmens updme an outdaied relemnce D e Concepiual Framasek in IFRE 3 aitoot signifeandy changng the maueemeoniis in
the standond.

Property, Plant gral Equip - iy hofore | des] Lips A | b LAS 16 - Propery, Pland and Equipmesr]

Fhw sereridimmrds pradibE decucing Bom the coil of &7 Bem ol propsdy, senl snd squignsil any procesds Tnem selig fems prdocsd
whit bringieg Tl sasal & M ocaion R condikon nucsasary (6§ b B capatia of opaniing I sk nsnnan lijeced by massganias
Inessad, an ety Rt e this procaads rom salkng such deme. and T cost of producing Fooe dame, in prodlor ke

OnoTous Contracts - Gost of Fulllling a Confract (Amendmants o 145 37 . Impairmant of Assats)

thal relate drectly 1o 8 torirae! e eithes be ntromantsl costs of fulifing et conlrast {examplks woull b drect bow, matinisis) o as
sliocodon pf olher costs Fut rfate drecthy to futbling montracts {an sanmole would be he aloosSun of te deprsdnton charge for an ke
il progafy. plesd and soguepmeat iered m hifilieg e e,

Al g o IFRS Standarida 20182020
Tors LA T Tl ik & o i (TG FArGaoE;
= RS 1 - Fired Thos fuop af b i Fi i Flnp g% du: - The mmencamani panmes g sabsdinn el ippiee
praurigh D16 of FRE 1 o s cilpipe | licary (i v the P by il et il on e

pananl’s dala of Faesiinn 5 FRSa.

= WS 9 - Finsnoisl Inuirumaems - The amecdmant clafias which Sas s ity inckidon whan € appds 1he 10 per oent’ sl in
paregragh E3.0.8 of IFAS B Ik assessing whethar lo cerecognies @ Enancio! kabilly. &n ecdly aoudes onky ees paid ar reoeised
betwssn E1p mnty e bomower) and the lender. induding tees pa'd or mosived by eder the stdly or the iender on e omers

= [FRS 16 » Loases « The amerament lo lusraive Exampin 03 nooompanyeng (FRE £ mmoves from e scempls fhe fstmbion of
the st meeend of Isssehold mpmussenis by the iszece fn onder o reenbee 3y pnl.urﬂ.ul conbmiet regarding the reaimernd of -
luiki eeniibenn Uil aeghl we il hirw Inais are | i B iy

- BAB A - Agrculiuie - Thi piencanl mneenn e segunernsil 7 (eagapn 27 of A AL B eclites §o nichals liabon caih
Poraen. whinh Seisseeray i b wals ol s ok s Laing B poessasd valoa lechiige

HEW AND REVISED STANDARDS. MTERPRETATIONS AND AMERDRENTS HOT YET EFFECTIVE

The foliowing standmeds, mieprtrions ond srandmsis ane 0 issus which ane nol efecive @ at e repocing dois and koo nol been
wivrhy Bckopbed by thes Compery,
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE SiX MONTH PERIOD ENDED DECEMBER 31, 2023

Effeciive date
[anual prriods. begisming
kL. ]
Bl o covliitetlon of diaill et an oo and Ik Aakecnle of Joinl Wardors Dliiraad Indhefinduly
|&menomaents to FRE 10 - Corsoldated Finonciad Sistemants and 168 28 - Insecsmanis n
Anccintes and Jobir] Venhresl
Dﬂdnmnth.nhanluumunmnmhlﬁ!d Pmumwufhrlﬂﬂ Catmments dnnuary 01, 2023
il IFRS. Pijicdicm 5 &= Makiig b ] dih
[inl ol & o & [Amedmant 1 A5 & - Aooeunding Polous. Change ik damoey 01,3033
Acitailing Eimatdo g v
Cimberrad Tar mintsd ip Ascwin gl Liabdaes srming fam @ Singe TaneaiSan (Amentdani dnmumey 01, Hi2
16 W8S 1 - Wi Tidiotsd )
Chnscaton of Lahidae ge Cisnnal o Noa-Cuinan| (A, dsiinte g IAR T - P PR B damedey 01, 4
Finaiwi Erainmmesis]
Lazaa Labliy w8 Eala andd Lessaneck dnandmaiis o IFRS 16 - Leosa ) dairussy 07, 7024
Man-parnnd Liah G {Aman o WS A - Frasomaton of Finsncal dnmasry 01, G004
Etnmom)

Cthar tham afore mentioned ssandards, MMeEoRaions and amendranis. (W85 hes 59 ssued the: kllowny) standsnds whoh havw rot
b noifipd by e Secyribes and Crcrange Commissnn of Sakesan [$SECE]

IFRS 1 = Erel Time Adoption of inlsnascny Finereial Reporing Standore
IFRS 1T = bmuipnis oonlnacia Q02T

The Comgmng bilemis i siop Pees fmw efd evised alambesh, rejasiaics of pmeahiends on Rei ofecive deen, sulied 15,
whesn fuguired, Mobfication By Secwiios et Exchanga Commission of Pakisan uiter section 225 ot the Tompanics Act, 2017 mgaring
(hefr acdopiion The mansgemand edconiss Ful e sdoplon of The abowe siandans. ames ard i e s,
witl b po musberzal irnpiet Gn the Comgoeny's linsrcsl stabsrsnin olhir then in prasenleben descdapunes

ACCOLUNTING POLICIES AND METHODS OF COMPUTATION

The wcizamlivg pobizes Sad [ 1 el ih B prapaitan of e eiein Baniad eldeionk e (o g
e appdicd Intha prapasaion al pecading lru'ulJ tnancia maomems of e Compeey for g vear anded Jone 30, 3023,

COMTINGENCIES BND COMMITMENTS
ConSngunciss
Thiera b n chiangs in stats and amoond of oo ngencss since June 30, 175

Commitmess
There are no cument imentn s ol Decpmoer $1, 20078

Detumbme 31, 2023 Junm 30, 3423
ML Hupsng

{lhn-Aurchied) [
FILED ASSETS
Dparating fued assels
Mt ook ks af e bagicning of fha penodfynar 2,005,738, 616 qmEAT LA |
A bons dunng B pEnocEar
Fraabrayled Lisrsid - -
Busbdinge un Festold land - a
Paani aned machinesy -
Becic meislisnon - -
Perwiy Pk - -
Faiony sapmet = .
Compiery = .
Mt Eximak; wmbey o] papests dhspetmnd muring Pe penoclysar - |51 o5
Dagruciabin ke W pa il phe §h1 527 AR JIE0EZD 14
Ml Bk, withad al il ol Lk gaiviod i & Hdd 210,953 RN ETEIE
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE 50X MONTH PERIOD ENDED DECEMBER 31, 2023

Pregrber 34, 3031 Juns 30, 303
Rupwus FLHeES
b Awdibod] ik
RIGHT-OF-UGE ASSETS ! Mutiea)
Mol Bk wabaral baginndng of S podocloar 51, TEL 370 [ B b gy
Oepreaiaian for the pedod!pser 1,471, 64E] (3. 196, 500
Fal ik wakee al and of IhEEmﬂ.'EH: A0E31.731 b e

LOMIG TERR INVESTMENTE

This mpradmnin Baesbmee bn oediniany shisvd of Hia Teeny Mits Limiled, an arsnal oked comgany.

Distwitdme 31, 2337 Dacnivibwr 51 3032
Fupaes may

ILin-Acsiitud] | uend)
F‘#’tiﬂlmd‘nmhg [l A6 90% 4.9
Cost ol irsesimon 184,500,000 184 500000
P ASE, O e Clune 30 M0 18,450 00 shanse|
Bovus Tk i 20 J6,300, 030 35 G040, 10
Emars of podl anguisifon laes 1221 480,020) {227 400.920]
Sin b ardad Thiras inowdh un
Ducambar 31, 302 L r 7, A0 Dascansbar 11, 2023 oembar Ji .
Rupwes Riipwen Rupwan Riufeus
- danditeal il A i) {Lin- o] (et ki)
BRALES - WET
Yarh &BOE0 PET A2 A0 48,510,267 0
Wasier Serap 3,455 620 - 34585 600 .
G AT 00 PR ET TR
COST OF SALES
v mrateerinnl nocmimes 62,700 B25 | BB,7T00,625
Packing rralirnial comsumed 406,188 - 2408 160 -
Snnio, REanas e Foes Bk o0 okl 4 248 390 3OTH S &, 218, 305 -
Gadaries, wages and banelin 4,530 451 25074738 3,619,001 .
Insumanoe . . - .
Fusl ainl- jrcraes e g FE0, 6 AT, 20 4380137
Lepiecaton 09,781,308 L MR L] 30 ETE063 PR
Dy momnifaciornig ovarbaads 1770, 754 a 1,554, #24 a
164 BED, 751 122700 095 126,630,308 ITATH.TEE
Wor in prooess
et o | Al | | il
Al at and of ihe gedod - - - a
Coek of godes sanitasiuisd 1M5m 122708 EBS 128,650,308 AFATE. TAR
Flnrstiaf gonds
An gl basgrnmngg ol @ panog - - - .
Ak it ond of fh pesring 3 T -
(AT EH) = (AT AT 53K) -
‘ET'!W,H:I 172708 GRS ﬂ1,l1£.m 37 175,703
FROWVIZION FOR TAKATION
Byl lws ax4 [733,502) [Ee §713,500) 20,500
Dmtarad tanation [rE] f . . i
[733,500) [ RC] 5,800 28,500
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"H“ﬂ"““ HIRA TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE 5ix MONTH PERIOD ENDED DECEMBER 31, 2023

Frors ees o (a xalioed has baan mads ekl seclian 113 ol T ineoma Tas Cednaics, 2001

Mo prorsimion for delerred e hae besn made @ B mpectof the same = oonsdemnd mrmasteral

TRANSACTIONS AMD BALANCES WITH RELATED PARTIES

Hatdlod patea from the Compedfs perspecive comipise uuudul-.rl -:vrrlpaﬂu:- aodd Rey mansgehan| paecaial KU!.' msitagamE
erEminel ane thilks [ [Asing sulfaity B o) sy her i Uiy And contmling tha actiities T fes Compesy, ey

or indienctly, and inckedes fhe Chisf Exsoudiog @nd Dimooors. of M'Empﬂnr' Thlm o Compardy's nioied paties, &t shom i
Company hod Fansachons durtg the pered or has baboess oustandng a= 0l the regorting dats ooz [ofoes

Hame of retabed party Mabure of relaticrabin Baeie od miaticnehip Agyreginie Tges
of mharshniding
in Hes Gomgpany

Hira Tiwery M s Lbwatnd Aizaircibad cospny Irraupimani A A

Mohammad Umar Wi Higy maragaimisd perssnce| Divercton [Rotined) 27.2000%

kubammand Hasrain Based Schhn  Key managemes pemsonre] Dirscins L0280

Whghammed Tang Harg mardsmsn pamonrs| Diirscinr HHR

Biahneg L Clorka Tanmily masbdar of sponm Divecioi [Rstisa| B HT3EN

Eadiya Urnair Chose tnmily meeskar of sponia Dirgcior [Fatimd) GET20%

Lbrmar L Close tamily memker of sponnor Dirmcior (Reded| [rlbidan

Lirnra. L Cleraa Ty tiwrsbn of poonis Dhrwdoi (Rl & 3N

Tryreactons with key momagemesd personnet are lmiisd S0 poyerent of shor leem smpicyes baratitg gnd oftos el The Compoey i e
newimal duuies gl Botiring S Gl vaimms Banes Gons wih aeccibnd canparser and coddnie 1o hdve 8 polcy wheisdy 8 sach
ansacinn: e canied sut an commeial s and o whizh mw oy SRR T iing I @n andary inansaabion bl
markn| paricipanis at fhe dats of ¥onsachon. Detall of amecions and baanmes with raisied porieg s o oo

Six_momth ended
Begeenier 11, 2631 Oecuress 31,305
Aupts Rupeas
(LA} filivr A kTt
Transsctaons with elabed partias
Heturn of rulsfionuhip HMalumn gf Iransachon
hmrooatnd compoeips Soien - '
Fsniul Ingemm = AN A T
Epangpoe Intemet o boomeings chamed .
Iilwhied dn birnrmrgs walmil .
Progiident fund sl Conifbuaon e T paried -
Fizy mran agenant. parsenni Fmuraradon ord i e i .
1 ] ]
AL Rupens
[Uin-Awditoa fALTR)
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