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HIRA TEXTILE MILLS LIMITED
Directors’ Report

We hereby present the un-audited financial statements of the Company for 3rd Quartar ended
on March 31, 2024, The Companmy’s sales are Rs, 58,166 million as compared to Rz 42,200
millign during the corresponding period of last year, Gross Loss for the period is Rs. 111,379
millian as compared to Gross loss of Rs. 114,480 in the correspanding period. Decrease In
Gross Loss is due to decrease in expenses.

Loss from operations is Rs, 128.239 million as compared to loss of fs, 70,208 million in the
corresponding period. The increase in operational loss is mamly due to increase in
administrative expenses. Loss after tax is As, 215,579 million as compared to loss of Rs,
157.282 million in the corresponding period. Less per share for nine menths period |s Rs, 2.49
as compared to loss of Rs. 1,82 during the corresponding period of last year.

The result of the current quarter is guite unsatisfactory in the current difficult business
condition and the management of the company is utlizing its full skills to improve the
efficiency of the company and is hopeful for better portability of the company for the
remalining year.

The Directors wish to express their appreciation to the staff & workers of the Company for
their dedication & devotion displayed in the success & growth of the company, The Directors
also wizh to place on record their thanks to the Bankers and other Stake holders for their
continued support to the company.

On behalf of the Board

fi.
Lahore Mohal Wobsof o) ity
e ——
December 20, 2024 L. Azhar Waheed Mohammad Tarig
(Chairman) [Chief Executive Officer)
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HIRA TEXTILE MILLS LIMITED

Condensed Interim Statement of Financial Position

as al March 31, 2024

Un-Audited Audited
March 31, June 30,
2024 2023
Rupees Rupees
ASSETS
NON CURRENT ARSETS
Proparty, piont ond aguipmsni-nole 3 FICIER FHNF] PR REI I
Right of Usad Assats 47,554,505 a1, 763.37%
Lang teirn desakils 50.509.093 A 409.003
2RAE,000 3,007, 113.088
CURRENT ASSETS
$tones sporet ond oo took el
$inck infrode 33 479,530
Trocie oty - -
Drap=osiy and Sncet hermn Pregoyments 45,477,380 AF.644. 4335
Achvonce Incormss Tox - nel of Provelon ke oz 3344 82T TLEVETM
Gath and bank Balances 638,354 55003
| Lty Fer | B9 4 588 BT
TOTAL ASSETS 3000472 789 11071420 24%
EQUITY AND LIABILITIES
CAPITAL AND RESERVES
Autnorized capthal
B7.000,000 crdinory shores of Bs: 10 each BAL000.000 B 000,000
lssiied | sutneib=d ond poid-ua Sooiial
B 577 920 rdinary chores of B 10 =ach HEE TR A [ ]
Rugrvan 0F 5000 B2 SO0 000
Sumpdus on mvolunicn of property. plant and equpmenl LR RE el - AL 1133426295
Lot Dirscton ond Sponsoms AR 500,000 A S 000
Uncnproprodad oedil |3.056.284.125] I B5% 562733
Thaies Holden' Equthy 1E11.738.073] [298:154.737|
HOMN CURRENT LIABILITIES
Langg Teir Ko |_584, 248 141 |.536, 268, 141
Liabiilies agoirnl assals webject o lnoress eonse 2387302 L3AF. 302
Employess relreman benefils
Deterred Inleras)
Detemed Labilligs b Bas 477 a3 Bad, 47
[ERCEC 1958 5 720
CURRENT LIABILITIES
Trzdle ord other popaliey 458 372 Bl 410,722 045
Unictoimed dividend 257218 3757214
Sk ootrued F11.007 492 24, B9 5200
Short tomm borowings AL 970 T4 A%q 970 T4
Cumant maluiby of iong lanm konilling &b, 200 BaY A, 308 a0
1553007, 144 37 A0 4 0l
CONTINGENCIES AND COMMITMENTS -note § - -
TOTAL EQUITY AMD LIABILITIES 3000, 43 5ER 3,101,473, 265
Tre= arrfeedd notes foem an nkagnl gan of et Frarsal slalemsnls
1 b
toore o -Jagy - Hayx Pedhal Wabsof
Dole : ecember 20, 3024 Chiel Chief Fimadutﬁ Direcdor
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Condensed Interim Profit and Loss Account (Un-audited)
For the quarier ended March 31, 2024

Curmdalive

Salkas - el
Costof goods sold
Grom Prodit

Cantnibastion oot

Acdrrenisbialive swgeries)

Criher oparoding incoms
Oneraling Prof / Loss]
Anomoe oot

Fraht § {Lots] betors o

Frovigcn for Imaton

Profil / (Loss] ofter lax

Earmngs /(Lo per share - Basic and diluhed

For the 3 quarles

July-Mareh 2024 JUly-riorcn 2073 Jan-Manch 2024 an-harcn 2024

The annexed notes farm an integral part of Base finondcicl sotammnts

Rupmey
59166, 367 & 200,000 6,800,500 -
170,545 538 | 5t 477, 687 43,355 335 32 838 568
{111,379.171) {114,479 887 (34 554 825 132 B8 544
18,850,015 2,590,475 5,470,429 719,085 |
16,860,035 LT 54204279 7 H.O%5
- A 545, 0dd - 14325848
(128,239 204) [T 205 0 [#7,975,254) (17238795
B4 504,425 BE544,114 28,834,078 JEBT4 260
(VA 743 831] (156751 250 {70,809, 353] T D EA T ]
(214.743.831) (15751250 (70,809, 352) {44, 046,07
835,507 527,500 102,007
[315579,358) (157 arn el {70,717.359] [ 8 G 1]
(2.4%) {1.82} (0.2} {0.53)
A Hage Prial Wabaof
——
ﬁntu'ti [——
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Condensed Interim Statement of Changes in Equity (Un-audited)
For the quarter ended March 31, 2024
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HIRATEXTILE MILLS LIMITED

Condensed Interim Cash Flow Statement (Un-audited)
For the quarier ended March 31, 2024

s Montis Enced
March 31,2024 Mareh 31,2023

Rupmes
CASH FLOWS FROM OPERATING ACTIVITIES
Met profil [ (Losa) balore iokation (214743831 (154, 754.292)
Add Depreciation of property, plant and equipment 24,501,298 TO0257.822
Cain on dispesad af praperty, plant and equisment / Glher Incdme - -
Shoro-of frofit of Jointly Confrolied Comgpany
Ermmlcryes benelils- provisan o the perlod - =
Finance cost 86,502,293 84,540,134
133,739,540 30,045 724
[ropease|f decrease in store. spong and loose fools plardei B 3976845
[Irciense)f decreats In stesk in rade |37, 479 538} -
[rreasal/ decrease i trade dabh - 2851 125)
[rcnacself dacreass n depoit ang shart tem pepaymeants 20,387,053 [51, 924,734}
Incramse/l [decrease) in ods & othar poyabias A7 BS0.745 28.325191
Cash generaled fiam operalions {2,779 24 575897
fBnance cost poid - -
Cratuily poid
Income ioses posd {1,585.290} -
e sonh uiad aparating aclivilies 14, 564637 S75.E95
CAZH FLOFWE FROM INVESTING ACTIVITIEL
Furchose of property, péant and equioment - -
Frocesds rnm sale ol plont ond sguiprment .
Long term degosih 1R00000) -
MET CASH LUSED I INVESTRG ACTIVITIES { P00.000} -
CASH FLOWS FROM FINANCING ACTIVITIES
Proceact fram Lang form Fnancing e -
Fayrrani al ipng term financing -
Paymuent of kabiitie: ogainst aseh subject fa finonce leaws - [447.2432)
Shiart term boemawdnis - secunad -
Cévidonds Paid - -
MNET CASH FLOW FROM FINANCING ACTIVITIES - |867.242)
MET DECREASE IN CASH AMD CASH EQUIVALEWTS DURING THE FERIOD |5,264.697| 191.343)
CatH AND CASH EGUIVALENTS AT THE BEGINMING OF THE PERIOD 5.2 203 874,810
CASH AND CASH EGUIVALENTE AT THE END OF THE PERIWOC 436,354 TEA 44T

The gnnexed nates larm an infedial parl of these roncial slalement

o Ny A,  awed

Dale : December 20, M4 Chicd Chief Financial
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HIRATEXTILE MILLS LIMITED

Notes to the Condensed Interim Financial Information (Un-avdited)
For the quarter ended March 31, 2024

1 CORPORATE INFORMATION

The Company wos incorpoegtad n Pokiston on January 35, 1991 s g Pubbc Limited Compamy and its
shorms ane guated on Kargchl end Lehone Siock Exchonges. The principal activily of the Company &
te manufacture and sobe of yam. The reglstared office of the Company and s mil botn are located
ot 8 Kn Mango Rawind Road Ramwind Distict Kosur.

2 BASIS OF PREFARATION

21 Thesa firanciol satarmants hove baen prepansd in aoconrdonse wilh ke requroments of
Intamational Accounting Standand 3£ [infesdim Anancial Repodingl and are being sutimitied to
tha Comparsas act 2017,

22  The accountng pabicles and methads of compulation aodopted inthe preparation of these
finoncial statements are the soma os those opplied in fhe praparation of the preceding
putdsned fingnciol sfatemenls of e Compary Tor e yeo ended o 30, 2023

U Audied Audited
31 Masch, 2024 30-Jun-Z3
3 PROPERTY, PLANT AND EQUIFMENT Mate  Rupoes Rupees
langible feed om=ets 21 T EEE 24 092 LoE0S PR A FS

Caplial Weork in pregre:s . .
2811447 0%2 2505 738,414

11 Tongible ixed oisets
Cpaning boak valua 2900, 738 818 Ii0s.L11 B4
Adcliiors aausimant during tha e

Euibding on riesholcionc

Smmhaldiong

plant arnd mochenorg

plant and mecknary - Leomed -
- @leoiric instolations -
- Genarator
- EEEVET NDURS -
- talisphicnes irviallation E
- Foctory Equiprments -
- Diffica Equiprnants -
- ampishms -
- turrehure candd Hchures -
- wiEhicles Chasneo] -
- weihicles - inomen

Book vouue of omeh desposed-off during the panod
Deprocagtion charge for the penod (2,291 524) | 120673196}
Clomingg book value 2.813,447 0F2 2 P08 TIB.A1H

RHGHT-OF-USE ASRETS

Mt Book value al Begmmirg of 1he peiod s 31765379 54,943,277
Crapecialion o he pedod) year [2.210.474) 1319400
Met book valus ot end of e periodyeor A9, 554 005 51,765,378
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HIRA TEXTILE MILLS LIMITED

Notes to the Condensed Interim Financial Information (Un-avdited)
For the quarter ended March 31, 2024

Ur-#edied Audited
31-Mar-24 J0-Juen- 23
4 LOMNG-TERM INVESTMEMTS Rupaes Rupeas
Investment in related party - equity method
Jointly controfled entity - (Hira Terry Mills Limited)
Cost of investment
18,450,000 {Jore 30, 2098 : 98,450,000, fully paid ordinsry shares of Rs, 10 each 154, 500,000 184,500,000
Banuis Ksuieo 35,500,920 34,900,920
Share af post acquisition profils- Unrealized (221,400,920 (221,400,920)
§ CONTINGENCIES AND COMMITMENTS
Guorcniess siuwed by banks on behalf of the Campany 29 5450 408 29,542 438
Poat dated chagques infavour of Commitsioner Inland Bevenue and
Cplector of Customs,
27542478 27,542 478
Commitmanls
Leters of credit far imgart of machineny! Spares - -
Lettars of oradit for imoort of raw material = z
Lethers of cradit for imgoord of storas and spares - -
& COST OF S3ALES Cyumulative For tha 3rd quarter
July - March July - March Janwory « Morch  lansary - March
Hote 2024 2023 2024 2033
...... R parat-—---
Hock - apenirg A7 479538
Coaad of geod &1 208,025,074 V5,479 687 43.355.325 35838, 544
208,025,074 150,477 687 B0.834.B63 A5 830,544
Hocks - ciosing (37,479 538 |37.47%.538)
170,545,538 156,479 487 43,355 325 35, H38, 544
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HIRA TEXTILE MILLS LIMITED

Notes to the Condensed Interim Financial Information (Un-avdited)
For the quarter ended March 31, 2024

Cumulofive For the Ird gquoder
Juby - Morch July - March lonuary - March  Jonuory - March
1024 Flirk ] a4 Elih]
------------------------ RUP@EE - st
&1  Costof goods manuiochured
Wolk 1 prodess -« cpeng - - .
Exawe rnatenioh ceniumed 48,700,825 - .
Crverheods 139,324,251 | 54,479, 687 43,355,325 32,838,548
08,045,074 134 677637 43,355,335 J2,838 Sda
208, 025,078 156,679 487 43,355 325 32,838,564
Work n proces - cloing - - - -
208,025,078 | 5, 679, 68T 43,355,325 32,836 5466

7 RELATED PARTY TRAMSACTIONS

The Belofed poffies compife holding Compony. wbtdiode: ond geocioted underakingt, other rekated @ous
comgonss: drecton of he company. key monagemsn pescnnel ond post smpkymsn? anaht plony - Tha
comgany in e nermol coune of buynag caomes oot fromeactions weh voricues rekbed paries

Un- Audited Un - AudBed
31 March, 2024 31 Maorch, 2023
Rupess Rupees

Transocions with Assoclated undertaking - Hiro Tesry Mills Umied (H.T.L}

Sale of yom and sfore ehc. - -

Expenzas charged | Recoverable - 70,358,435

TranacBans with Olher relabed parlies - -

Remuneration paid lo drectars and ohisf executive of the Compam -

Payment fo Enployees Pravident Fund Trust - -

Lemie Rarit - Ad, P42 Db
- 117,314,497

8 DATE OF AUTHORISATION FOR ISSLE

Thae fnonciol satamants wers aulhonmd lorssie-on 20ih Decemicier, 224 by the Boord of Direcion ol
I Cormparny

7 PRESENTATION

Fgemess in tha inoncial shabemants hove peen rounded-off fg the neormt Rupen,

Lakere gﬂiﬁ L{f}.}@_{i Apial Webaof

Dale : December 20, M4 Chief Financiol er Dechon
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