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7. Details of Beneficial Ownership

Attention of corporate entities / legal persons is also invited towards SECP Circular No. 1 6
and 20 of 2018. Respective shareholders (corporate entities / legal persons) are advised
to provide the information pertaining to ultimate beneficial owners and / or other
information as prescribed in the subject SECP Circulars to the Share Registrar of the
Company.

8. Deposit of Physical Shares into CDC Account

As per Section 72 of the Companies Act, 2017 every existing company shall be required
to replace its physical shares with book entry form in a manner as may be specified and
from the date notified by the SECP, within a period not exceeding four years from the
commencement of the Companies Act, 2017 i.e. May 31, 2017.

The shareholder having physical shareholding may open CDC sub-account with any of
the brokers or investor's account directly with the CDC to place their physical shares into
scrip-less form. This will facilitate them in many ways including safe custody and sale of
shares, any time they want, as the trading of physical shares is not permitted as per
existing regulations of the Stock Exchange.

9. Procedure For E-Voting & Voting Through Postal Ballot

Inaccordance with the Companies (Postal Ballot) Regulations, 2018, Section 143 and 144
of the Companies Act 2017 and under Postal Ballot Regulation, 2018, latest amendments
notified through SRO dated December 05, 2022, SECP has directed all listed companies
to arrange for postal ballot/e-voting for the purpose of polling on Special Business /
election of directors, if the number of persons who offer themselves to be elected is more
than the number of directors fixed under Section 159 (1) of the Companies Act, 2017.
Accordingly, shareholders will be allowed to exercise their right to vote through postal
ballot i.e. by post or e-voting, in the manner and subject to the conditions contained in
the aforesaid regulations. Details will be circulated in due course.

Statement under Section 166 (3) of the Companies Act, 2017

Pursuant to Section 166 (3) of the Companies Act, 2017, Independent Directors will be
elected through the process of election of directors in terms of Section 159 of the
Companies Act, 2017. Independent Directors shall meet the criteria laid down under
Section 166 (2) of the said Act.

Following additional documents are to be submitted by the candidates intending to
contest election of directors as an Independent Director:

• Declaration under regulation 6(3) of the Listed Companies Code of Corporate
Governance Regulations, 2019.

• Undertaking on non-judicial stamp paper that he / she meets the requirements of
sub-regulation (1 ) of the Regulation 4 of the Companies (Manner and Selection of
Independent Directors) Regulations, 2018.

No Directors have direct or indirect interest in the  above said  business  other than as 

shareholders of the Company and that they are eligible to contest the election for 

directorship.














