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January 20, 2025

Mr. Hafiz Magsood Munshi

Unit Head, Listed Companies Compliance - RAD
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Unusual Movement in Price of the Shares of Ghandhara
Automobiles Limited (GAL)

Dear Sir,

This is with reference to your Letter No. Ref. No. PSX/Gen-131 dated
January 17, 2025 regarding the captioned subject.

We would like to inform you that in terms of Section 97 of the Securities Act 2015,
and Clause 5.6.3 of the PSX Regulations, we are not aware of any matter or
development and/or material information that may have resulted in the unusual
movement of the share price of Ghandhara Automobiles Limited during the
preceding period, which has not been previously disclosed to the market
participants through PUCARS.

You may please inform the TRE Certificate Holders of Exchange accordingly.

Thanking you,

For and on behalf of
Ghandhara Automobiles Limited

Head Office: F-3, Hub Chowki Road, S.I.T.E., Karachi - 75730, Pakistan | Phone: +92-21-32556901-10 | UAN: +92-21-111-190-190
Lahore Office: First Floor, Luban's Arcade, Abpara Housing Scheme, Main Canal Road, Lahore | Phone: +92-42-35451051-53
Rawalpindi Office: Gammon House, Plot No. 400/2, Peshawar Road, Rawalpindi | Phone: +92-51-5465742, 5166939
Websites: www.ghandharaautomobiles.com.pk
www.chery.pk
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