
 

Tariq Corporation Limited 28-C, Block E-1, Gulberg-III, 
Lahore - Pakistan  UAN: 0092 42 111 111 476 

www.tariqcorp.com 
 

TCORP /Q1-FRs/PSX/1 
30 January 2025 
 

The General Manager 
Pakistan Stock Exchange Limited 
Stock Exchange Building 
Stock Exchange Road 
Karachi 
 
 

FINANCIAL RESULTS FOR THE FIRST QUARTER ENDED DECEMBER 31, 2024 
 
Dear Sir, 
 
We have to inform you that Board of Directors of our Company in its meeting held on January 30, 2025, at 

02:30 P.M., at the Registered Office of the Company at 28-C, Block E-1, Gulberg-III, Lahore, approved the 

condensed interim financial statements of the Company for the first quarter ended 31 December 2024 and 

recommended the following: 

 
(i) CASH DIVIDEND:  NIL 

 
(ii) BONUS ISSUE:      NIL                                                                            ` 

 
(iii) RIGHT SHARES:         NIL 
 
(iv) ANY OTHER ENTITLEMENT/CORPORATE ACTION:      NIL 

 
(v) ANY OTHER PRICE-SENSITIVE INFORMATION:      NIL 

 
The unaudited condensed interim Financial Results of the company along with Statement of Financial 
Position, Statement of Changes in Equity and Statement of Cash Flows for the first quarter ended 31 
December 2024 are attached herewith. 
 
The Quarterly Report of the Company for the first quarter ended 31 December 2024 will be transmitted through 

PUCARS separately, within the specified time. 
 

Thanking you. 
 
Sincerely yours, 
For Tariq Corporation Limited 

 
KHALID MAHMOOD 
COMPANY SECRETARY 



CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS ACCOUNT
(UN-AUDITED) FOR THE QUARTER ENDED 31 DECEMBER2O24

31-DEC-2024 31-Dec-2O23

REVENUE FROM CONTRACT WITH CUSTOMERS-GROSS

Sales Tax And Other Government Levies

REVENUE FROM CONTRACT WITH CUSTOMERS-NET

COST OF REVENUE

GROSS PROFIT

OPERATING EXPENSES

Administrative and general expenses

Selling and distribution expenses

Other operating expenses

PROFIT FROM OPERATIONS

.OTHER 
INCOME

FINANCE COST

PROFTT BEFORE LEVYAND INCOME TAX

LEVY

PROFIT BEFORE INCOME TAX

TAXATION

PROFTT AFTER TAXATION

EARNINGS PER SHARE OF RUPEES IO EACH

BASIC

DILUTED

2,270,516,647

(30s,604,520)

1,964,972,127

(1,768,511,080)

4..'.......,......'..... Rupees..""""""""')
2.960.015.833

(376.156.4O7)

2,583,859,426

(2,414,967,413)

ffi
(67,796,079)

ffi
(8s,900,936)

13,738,638

(43,24O,249)

4,300,020

(14,758,211\

(39,722,108) (24,5t3,18o)

29,137,918 13,4'15,856

61,009,533 30,944,597

168,892,013 196,461,041

101,095,934 112,560,111

71,594,323 42,101,921

0.58

0.55

0.92

0.86



CONDENCED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2024

Audited

30-Sep-2024

ffi-lcxl'
I oo oez,o+s I

Ed
3,771,518,733

I g352offi54.l

G;H#il
750,254,929

l3pzu?5/60l

I qti,a{'l

I ,i:369:3lil
I 29913 I

I r,rqs baa 
I

3,925,401,956

tAlL
L\i}''*r;,;t (

\-,;,";"

Un-Audited
31-DEC-2024

EOUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES

70,000,000 ordinary shares of Rs.10 each

15,000,000 Preference shares of Rs.10 each

lssued, subscribed and paid-up share capital
Equity component of preference shares
Share premium account
Surplus on revaluation of fixed assets

- net of deferred tax
Reserve arising as consequence of amalgation

Accumulated profit

NON-CURRENT LIABILITIES

Long Term Loans
Lease Liability
Deferred tax liability
Liability component of preference shares

CURRENT LIABILITIES

Trade and other payables
Contract liabilities
Short term borrowings
Current portion of non-current liabilities
Accrued mark-up on secured borrowings
Provision for income tax
Dividend payable on preference shares
Unpaid dividend on ordinary shares
Unclaimed dividend on ordinary shares

CONTINGENCIES AND COMMITMENTS

TOTAL EOUITY AND LIABILITIES

700,000.000

r50,000,000

700,000,000

15O,OOO,00O

850,000,000850,000,000

mffil
l rrr*,,r',,orrl

I i,';1133!3 |

3,832,528,266

G-fi6rbr81I sz:ttwt I

I zse.oss.ssz I
I si,zet.aazl

661,077,704

Ti ;lllrABA
I r,116,985,601 |

| ryiiirlHl
I ra,ire,zrs lI 2e,e13 I

I r,rqs,qaa I

4,172,127,946

8,441,175,6188,665,733,916



Un-Audlted
31-DEC-2024

Audited
30-Sep-2024

ASSETS

NON-CURRENT ASSETS

Propefty, plant and equipment
Right of Use-Assets
lntangible assets
lnvestment in subsidiary
BiologicalAssets
Long term deposits

CURRENT ASSETS

Stores, spares and loose tools
Stock-in-trade
Trade debts
Advances, deposits, prepayments and other receivables
Financial assets
Tax refund due from Government
Cash and bank balances
Current portion of long term deposits

TOTAL ASSETS

@w;?1I 61.813.0261

I zo,ooo,bool
I rs,ooo,oool
I ss,rao,oool
I 36,368,3ee1

5,706,O34,482

I s4s4rzfi

I ,;ll:3i3:ll? I

I "t',3,1:s!l

| 'l:;^,'al
2]41,141,136

@I 523190421I zo ooo.ooo I

HffiS]
5,698,641,268

I zss.soa.qoa II flt.stszst I

I';+Z:;V,^f;l

I itr;,;{sl
I zo,tsa.tezl

2,967,092,648

a..'."...'.,....""' Rupees """""".'"")

8,665,733,916 8,447,175,618
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CONDENSED INTERIM STATEMENT OF CASH FLOWS
(UN-AUDITED) FOR THE QUARTER ENDED 31 DECEMBER2O24

CASH FLOWS FROM OPERATING ACTIVITIES

Profit before taxation
Adjustments for non-cash and other items:

Depreciation of owned assets

Depreciation of ROU assets

Finance cost
Profit on bank accounts
Fair value gain on financial assets

Gain on disposal of operating fixed assets

Dividend income
Levy

Cash generated from operating activities before working capital changes

Working capital changes

Cash (used) in operations

Finance Cost paid during the period
lncome Tax paid

Net cash (used) in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Additions in property, plant and equipment
Changes in capital work in progress

lncrease in long term deposits
Change in financial assets (equity securities) during the year - net
Dividend received
Profit on bank deposits received

Net cash (used) ln investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceed from new financing
Repayment of long term finance
Repayment of principal portion of lease liability
Change in short term borrowings - net

Net cash generated from financing activities

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of.the period

Cash and cash equivalents at the end of the period

The reconcitiation in cash and cash equivalent is as follows:

Cash and bank balances
Temporary book overdrawn

Cash and cash equivalents at the end of the period

17,528.141

44,644,194
4,825,541

14,758,211

(235,877)

(3,487,1e6)

(67,125-\

24,513,180

162,540,269

(325,93O,212\

(163,389,943)

(86,039,232)
(7,t81,6211

207,191,205

54,533,096

263,812,270
(2,087,969)

m
I ' 

1a,ooz,aiall

l_,&
(32,202,960)

I ,4:$rozg1
I trs+,zrz,sst)l
I la,tze,zos)l

| 630,605,754 
|

496,604,961

31-DEC-2024 a1,han-?A?'l

e......,.'..........'. Rupees """"""""'f

(285,982,261)

I (38Jorr4dl
| (6,387,272)l

| (3,003,350) 
|

I or,oil
I lle,e88 

|

(57,337,437)

| 1,z,,rso,oro1l
| (5,504,562) 

|

| 4ee,7o4,871 
|

372,369,885

29,050,187

13,t49,299

261,724,30142,799,486

12,744,818
(29,945,332)

261,724,30142,799,486

31,871,615

44,905,451

9,493,984
43,240,249

(119,988)

(2]07,939)

166,363,639

(341,209,186)

(174,845,547)

(50,246,088)
(60,890,626)


