B = W -
SRaluic

=< 7~ 1 ;
DU I ELVQ/ |

| [ A
Limite

February 04, 2025

Stock Exchange Building
Stock Exchange Road
Karachi.

FINANCIAL RESULTS FOR THE HALF YEAR/ SECOND QUARTER
ENDED DECEMBER 31,2024

Dear Sir

We have to inform you that the Board of Directors of our Company, in their meeting held on February 04,
2025 at 11:00 a.m. at Head Office - Karachi, has recommended the following:

i. CASH DIVIDEND
‘An Interim Cash Dividend for the 2 Qtr ended December 31, 2024 at Rs.6/- per share i.e.

60%.

ii. BONUS ISSUE
NIL

iii. RIGHT SHARES
NIL

iv.  ANY OTHER ENTITLEMENT / CORPORATE ACTION
NIL

v. ANY OTHER PRICE SENSITIVE INFORMATION

The financial results of the Company are attached as (dnnexure)

BOOK CLOSURE

The Share Transfer Books of the Company will remain closed from February 12, 2025 to February 14,
2025 (both days inclusive) for the entitlement of interim dividend. Transfers received at the Company’s
Share Registrar, CDC Share Registrar Services Limited, CDC House, 99-B, Block ‘B’ S.M.C.H.S,
Main Shahra-e-Faisal Karachi, Contact No. : 0800-23275, Email: info@cdcsrsl.com at the close of
business on February 11, 2025 will be treated in time for the purpose of above entitlement to the
transferees.

The Half Yearly/2" Quarterly Report of the Company for period ended December 31, 2024 will be
transmitted through PUCARS separately, within the specified time.

Yours truly,

(MUHAMMAD ASAD SAEED)
Company Secretary

i As above




e Stock-in-frade "

Bankbalances e

' TOTAL ASSETS i

i Revenue reserves

TOTAL EQUITY AND LIABILITIES,_ :

i CONTINGENCIES AND COMMITIV[ENTS

BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024

ASSETS
NON-CURRENT ASSETS
Property, plant and equipment
Operating fixed assets -
Long-term loans and advances
Long-term dep051ts Se i

" CURRENT ASSETS L
Stores, spare parts and loosetools R e e

“Tradé debts:

- Loans and advances ; Vs
Trade deposits a.nd short—term prepayments e Ty
Other réceivables A 8 e
Short-term mvestments

EQUITYANDLIAB[LIT[ES e
SHARE CAPITAL AND RESERVES-_ i
" Authorized share capital:.. : : %

;. 25,000,000 (June 30, 2024 25 000 000) ordmary shares of Rs 10/- each

- Issued, subscribed and pald-up eapltal", shea : =

©21713,334, 250 (June 30, 2024: 13,334, ,250) ordmary shares ofRs 10/- each
Revaluaﬂon surplus on property, plant and eq\npment g :

NON CURRENT LIABILITIE
" Lease liabilities . i .01 ;
" Long-term dep051ts Sl
Deferred taxation”

CURRENT LIAB[LIT]ES
* Trade and other payables
Unclaimed dividénd::
Current maturity of lease habxhtles
Sales tax payable Saer e
Taxation - net'” -
Prov1sxon for warranty

The annexed notes 1 024 form an mtegral part of these condensed mtenm ﬁnancwl statements e
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Note

(Un-audited) (Audited)
December 31, June 30,
2024 2024
------ (Rupees in ‘000)----—-
889,980 909,670
7,320 4,260
Lh 5414 - 5,414
902,714 -~ 919,344 -~
36,675|[. .- -:  32,625): s
582,451|[:+. 0 555,749| .-
335,542|} * 219,528
40,177} :
IR VL) | o 410
720,918 :
—673,003|F . 696,589 1
= 35,3000k i 33,0080
1,724,524 1,599,677

2,627,238 .

25100215

250,000

133343
L 579,075
© 1,479,356

133,343

= 2191774
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sy IO i
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39/023 1.

. 323,463|[: ... 309,008] .
©10,093(|- " 9,689|.
+77,2950]:

o7 3555k
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396,440 .-

. 2,627,238 11
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Half-Year Ended Quarter Ended
December 31, December 31,
2024 2023 2024 2023
Note — 10 | R[] ety

Finance cost ~

Turnover —net
Cost of sales

Gross proﬁt

Dlstnbuhon cost ) % . I,
Administrative expenses s B

Other €Xpenses .

. Profit before {axatlon and levy
" Final taxes - Levy: : .
Profit before taxatxon

Taxation : :
Current e
Prior -

t Defened

Proﬁt for the penod

: Eammgs per sharc— basm and dllutcd .

: The annexed notes l to 24

14

15

| CHIEFEXECUTIVEOFFICER

1,138,177
(892,138)

1,026,080

(793.959). ..

635,205
(502,780)

517,452
(329,533)

246,039

232,121

132,425,

187,919

G6AsD|[
@o1s3)|| -
asomff
Cag)ll

(38.473)||:
(74,716)f -
12,2435
(3,629

30,555
@1226)|| -
© (7,738)

- (619

aogont .

PEED|

(40,219}

(133,429) .
81,3937 x5

(129,061) .
62,1411 150

T 0,178
i 37,0895

(16,403)

193,904 .
(2,138)

16,200 . ;
A

95337 .- .
Q38

191766

164927

97.199

144580'5

G ;
v (sl
L s

(53 967)
19,447
1,480

) @7599) i
3640
(5,442 ||

(4,493)| ¢

T (76,838)

(43,040

(45,631) -

121 887 . cocoo

51,567 ooooe

114927 oo

fRupees, S

© pmEcroR

' 914

e

forml an mtegral part of these condensed mtenm fmanc1a1 statements
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BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UNAUDITED)

FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Hal{-Year Ended Quarter Ended
2024 2023 2024 2023

= 00
Rs. in ‘000

Profit for the period 114,927 121,887 51,567 93,718
Othex comprehenswe income - -
vTotal comprehenswe income for the penod

114,927 121,887 51,567 93,718

" The annexed nofes 110 24 fcrm an mtegral part of thcse condensed interim ﬁnancml T R

| CHTEF FINANCIAL OFFICER




BALUCHISTAN WHEELS LIMITED
! ’.'.CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
A FOR THE HALF YEAR ENDED DECEMBER 31, 2024~

-} Issued; sub_scribed"‘ - Capital reserves i "' Revenue reserves )
"and paid-up capital [ a5 i - e e : y
ol — Revaluation |0 o0 erve Teme““r::?"t_ Unappropriated |- 0 ocorves |- Total equity
-+ Qrdinary Share | qurplus on land |77 gt :1 Joss on gratulty Profit™ |
capital _ fund J
— (Rupees in:'000")
Balance as at July 01,2023 PR e 160,000 (229) 1,183,782 1,922,628 2,055,971
Transaction with owners
Final dividend on ordinary shares = | s :
30 June 2023 @ Rs. 3.5 per share 3 e [P S B - - i - (46,670) 1 (46,670) (46,670)
Interim dividend on ordinary shares - i '
30 June 2024 @ Rs. 2.0 per share (26,669) f . (26,669) (26,669)
TT(3339) . . (73,339) (73.339)
Total comprehensive income for the period ended ) i
December 31, 2023 ) S e
Ne: proiit for the period S R R P - e o E R 121,887 - 121,887 121,887
Other comprehensive Income . e | - : - - 229 - 229 229
Total ccmprehensive income ie | e T : - - - 121,887 122,116 122,116
Balance as at December 31, 2023 o 133,343 579,075 160,000 - 1,232,330 ~ 1,971.405 2,104,748
Balance as at July 01, 2024 ©-133,343 579,075 160,000 - 1,244,432 1,983,507 2,116,850
Transaction. with owners
Finai dividend on ordinary shares }

30 June 2024 @ Rs. 3.0 per share e = - 2 (40,003) » (40,003) (40,003)
Totai comprehensive income for the period ended . : .
December 31, 2024 . ‘

Net profit for the period | T - - - 114,927 114,927 114,927
Other comprehensive income - - a = - L, 5
Total comprehensive income - - - - 114,927 - 114,927 114,927
Balance as at December 31, 2024 ) 133,343 579.075 160,000 - 1319356 - 2058431 ° 2191774
The annexed.ootes 1 to 24 form an integral pact of these condensed interim financial statements.
CHIEF EXECUTIVE OFFICER i DIRECTOR CHIEF FINANCIAL OFFICER



Ca)sh ﬂoW genef’zitetl' from é’p'éfaﬁdﬁsf

" Long-term deposits **

Net cash gcnerated from / (used m) mvestmg act1v1t1es R

BALUCHISTAN WHEELS LIMITED
CONDENSED INTERIM STATEMENT OF CASH FLOW (UNAUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before taxation
Adjustments for non-cash items:
Depreciation on operating fixed assets
Gain on sale of property, plant and eqmpment
Finance costs -,

(Reversal) / Prov1sxon for slow movmg stores spares and stock in trade - net

Reversal of provision for compensated absences
Provision for warranty claims - net: i
Prov1smn for employces beneﬁts e

Un-realtzed loss/ (gam) on revaluatlon of hsted ‘shares

Change in current assets and current 11ab1ht165 :
Stores, spare parts and loose tools :
Stock-m-trade St g
Trade debts’.
Loans and advances- ; ¢ : i :
Trade deposits & short-term prepaymcnts and other recewables !

“ Trade and other’ payables S , e
: ’Salestax LS

’ Income taxpald e

Long-term loans and advanc &

Net cash (used m) /] generated from operatmg activities .

v CASH FLOWS FROM INVESTINGACTIVIT]ES S o el e

" Fixed capital expendmlre 3 PR
Proceeds from dtsposal of property, plant and equtpment
Profit réceived on deposit accounts / treasury bills . : fid
" Short-térm investrent redeemed / (made) during the penod netv T

. CASH FLOWS FROM FINAN CING ACTIVITIES

Liabilities against asset subJ ect to ﬁnance leases —net

Finance cost patd SRR G T T

Dividend paid ™ "
Net cash used in ﬁnancmg act1v1t1es s
Net increase in cash and cash equlvalents e -
Cashi and cash equivalents at the beginning of the period
Cash and cash equivalents at the end of the period

(23,574) E

141,627 . o

36721 [

December 31,  December 31,
2024 2023
-——-—-(Rupees in ‘000)--——-
193,904 165,201
19,776 21,842
(5,409) %)
1,748 3,629
(1,860) 390 |-
27 1 (30)
60 L. 505,
ot B Sl 0754
(60,231 ||
e 706 || (560)
- (45237) .-
148 667
(4378) s 4423 L
4,515 -
(123,014)|}- ~
21,796 || 23,220 |-
- 6,035 2,442 |
14,482
17,737 [ 8,706 |:
(91,857). .- 95,562 -

:"'(79936)7‘:.‘

4,601

a3 068 i E
(20 730) 165,119
(431)
5754 |l o0 15691
=739,313 ST
. 23,586

L s

The annexed notes 1 to 24 form an integral pa.rt of these condensed interim financial statements.
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. 68,222 ;. .- (79,378)
G| (1569
Lol Ee9)|

(39,599) shre (72,613 7
(45.198) (83,366)
2,094 1,875
33,015 - 18,772
35,309 20,647
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