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The GeneralManager
Pakistan Stock ExchanBe Limited,
Stock Exchante Buildin&
Stock Exchange Road,
Karachi.

Subject: Financial results for the halfVearended December31,2024

Dear Sir,

We have to inform you that the-Board of Directors of MCE lnvestment ManaSement limited, the
management company of Pakistan.ln.ome Fund, approved the financial results of Pakistan lnaome
Fund for the halfycar ended December 31,2024, in their meeting held at Head Office in Xarachi on
Tuesday, February4 2025, at 3:00 p.rn.

Please find attached the following foryour reference:
. Statement ofAssets and Liabilities.
. Statement of Profit and Loss.

. Statement ofOther Comprehensive Statement.

. Statement ofMovement in unit Holde6'Fund.

. Statement of cash Flows. .

Earnings per unit (EPU) is not disclos€d as the management is of the opinion that calculation of
weighted averate numberof units is impracticable.

We will be sending you the requisite number of copies of printed accounts for distribution amongst
the members of exchange.

AltafAhmed Faisal
Company Secretary

MCB INVESTMEI{T MANAGEMENT LIMITED
H..doftu.:2ndaoor,Adami*House, .r,chtrndisarRGd,,(an.hl

uaN: (+92.211 111 463 173(111 rr{vEsr)

um: ww mcblunds .om, Eh'il: inro@m.blund..com



MCB FUNDS
lnvestments for Life

PAKISTAI'I IIiICOIIIE FUIID
CONDEI{SEO INTERIM STATEI/IENT OF ASSETS AIIO LIABILMES
AS A' OECEMBER 31, 2024

ASSETS

D.cembor31, Jur.30,
2024 2021

(Un{udited) {Au.rited)----' (Rupeqs rn 000) -----,

AdvanB, deposits, prepaymenls aM other receivabtes
Receivable against saie of invesirnents

3,511,307 2,60?,476

LIABILITIES

Payable to Mca lnvestmenl Managerenl Limited _ Management company
Payabl€ to Cenral t ep.shory Company ot pakislan Limited - Trusree
Pay.ble to lhe Secunrles and Frchange Cohmissrcn of pak,stan
Pay.ble against redmpnon otun s
Payable against purchase of invBt nenls
Accrued exp€Dses and oiher tiabitilies

4,966
184
160

736,104
11

3,584
140
124

u?,761
51,490

752 ?99 703146

NET ASSETS
.504

Unlt ioldors' lund (a5 per lra0rme.t a(achod) 2.75A50A

Conllng.ocl€. aod com,nttDenrs

--- (IuBberor untl3l.---
I{U[8ER OF UNITS IN 6SUE

714

I'IET ASSET VAIUE PE8 UNIT

-----.* (Rup€os) ----*

-____!9iz!L ___3q

179,292
3,2A7,444

25,316
19,255

730

136,409
2,160,323

84,881
15,124

MCS I VESTMENT MANAGEMENT LIMITED
\c'. .hr.d.Br' Bo.d,s6.h,

ua r (+e, a) 111463373 Oll rNvEsr)
unL ww.m.btunds.con. Em.ll lnto@ft blunds..o

\tr-



IVCB FUNDS
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PAKISTAN INCOffE FUiID
CONDENSED INTERII INCOIf,E STATE ENT (UN.AUDITED)
FOR THE HALF YEARAND QUARTER EIIIOED DECEIIiBER 31,2024

ln@m6 t6m govenm.nt seefiljes
Ner @alt6d Oain on sale of invesh.ols
li@re trom tem ina.6 @nif@ts.
Mad( up on *vl^qs s@!nt3 w h b:nkq
NetunE.rseddiminu o M @-measuMen ol

inv*rmnrs dals'l5ed 6s ntunoEt assets d h I vEtue

--------- (Rup..! h '000) 

--*----

R@o.eralion ot McB tnresthenl M.na!ffidt Lim ted
- M.nagemht Comp.ny

S ndn S..s T- on reT-rd,on oj he M.raleEllCom@, /Allo6i.d dpen*s
Sindh Ssres -Iax o a te.ted expense6
S.rrrno and na*dtno e@ns
Rmuned'on oi Cenbt Oeporrory Coopany orpakietan

Sindh Sa es Tax on EmlneElion o, rhe trustea
Fe ro th. 5dnr6 ann Erdange Comm,g3rcn or palEtan
tsoke6se. seiUenonr and b.nt char€es

L6gar and pot€sion.t cha,les

N6t i|rce. for $c p€dod b.fos t noon

Ict incm6 for tne D.rr.d atr.r rrnr..
Allo@rion ot n r tn@m. tor th. Dertod:
N.l imre irr th6 rsiod .ner Eraron
h@@alE dy,aid @ uait r€de6m.d

-- ,i'io;- ----'iirii ----=i_;-- 

-
---?!zal- --5s,r. - s3i6i - rrr;it

A.c@itiIg hco@ av.it.bte ror dl.riibutrdn

213 2OA 5.454
119,497\ 157,750\

-____1!9zr_ -___J.!z,zq-

'197 704

\7

122

MCB INVESTMTNT MANAGEMENT LIMITED
HEdofi4:2ndFroor,Adamjeriouse, .r.chundrierRo.d, (acch

uaNr {+s, r)n14ff37a (ul rNvEsr)
u.L ww.mchf unds.6m. Em.lL iilo@h.brunds..on



N/CB FUNDS
lnvestments for Life

PAKISTAN INCOME FUNO
CoNDENSED tNTERtit STATEiTENT OF COMPREHENSTVE ttico E (Ui{.AUD|TEO)
FOR THE HALFYEARAIIO QUARTER EIIDED OECEII|EER 3I,202'

2023 2021 2024

Nel lncom€ lor tho poriod.frer t xalton

Other mmpehensive in@me ror the period

Tolal comprchenctvo income tor rh. period

-._______. (Rup€B tn .000) -_.-._-_-___,

218,20A 255,154 83,361 122_332

-- rl&ros- - ,55/54 - S336L 1rr33'

McB ll'IVtSTME T MANAGEMENT LIMITED
H..d oria:2nd Frooi Adamj.€ Nous.,l.r. chund s.r Road, &Echl

uan l$2-21) 111 463 373 011 rNVEsr)

URL ww.m.bfunds.@m, Em.lt lnL@ .blundrjofr \4
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PAKtSTAtit titcouE Fuito
CONOENSED INTERII{ STATEMENT OF fOVEiiE'iIT IN UIIITHOLDERS' FUNO
FOR IHE HALF YEARENDED DECEiIBER 3I,2024

Hall ye.nded oe.mbq 3l ?02t Hrlf Year end.d Dehbn 31. 2021

Not ...dr ar th. beginning of ih. p.riod {.udn.d)

l$!an@ of 30 3!3 3,15 units (2023 27,203,732 unih)
- C.piial vatu€ (at s-n6t a*et value ps unil ar

lho b€gin.ins ot tP penod)

Tolrl Dl@od! d l.3u5n.. of unnB

1t59462 *A2Aa 1.399.330 2,593,723 fiAl1 2723|',,5

Re&mpron or 19 643,s73 un'15 t2o23 41,724 146 lntF)
caplarva @ l.relner stser vat6 pe/ un,tettrl€
b.oiininr of $e penod)

Tqllrp.yfr6nt on r.dmp on ot unit

Tolal @mp6hens ve in6me rq $a pemd

N.rd*t at lh. ed ot tho pstod (unaudtt d)

) 157

2,41r.529 333 07s 
'753 

5ni

Accunulat€d hcm. 6Eug Imrd

A.cqiti.s income av.it.bte tor dt.Mbldon
trjj-tl
I r6.zos I

A@mulaiod in6@ @nied ioMrd ---g3L
accmoraled l.cme qni6d fo .rd

t1434)

-__-3!E9lg

N61 .$el' vatu6 p€r unt at ihe beginninq ot tle pedod

Ner asslg va @ p6r unil ar lhe dd or the p€nod

MCB IT{VESTMENT MANAGEMENT I.IMIT€D
H.ad offi..: 2nd Frooi Adanjee House, r r. chuidrrs,r Road, K ,chl

u Nr l+er.rl)1114ffr73 Cr rNvEsr)

UiL ww.m.brunds.com, Em.lt lnto@n.btunds..om +,,
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PAKISTAN INCOME FUND
CONDEiISED IiITERIfl CASH FLOW STATEiIENT (UN.AUDITEO)
FoR THE HALF yEAR ENDEo oecergen lt. zozi

2021 2023

CASH FLOWS FROM OPERATIIiIG ACTIVITIES

Nel income for the Deriod before taxation

Net unealised diminltion on r+measurement ot inveslmen$
dassined as linancial asseis al fat vatE lhrough proft or toss

Docr.a8e /(lnchaso) h ass€rs

Advanes, deposjts, prepaymenls and other receivabtes
Receivable aqainst sate ot i.veshenrs

------ {Rup*. ln .000) -.---.

21a,2aB 255,454

1434 6,343
219 A12 261AO2

PayabreroMCB hveshent Marag€merr I rmiEd - Mdnagement CompaFy
Payable lo Centrar Dep6itory Company ot pai.slan I rnited -.1rust*
Pav€ble loihe Securiiies and EJchar€c Comm,ssor ol paksE.
Payable agarmr purchase or in!€slmenG
Acqued expense and other liablties

431 (1 000)

1,402

36
88,343

(40.172t

(3,944)
(45)

(s17)
424,927

(4,203r

ot ca.h gena.ated from operating actvities

CASH FLOWS FRO FII{AIICING ACTNMES

Receipts against issuan@ and conv€.sion ofirnits
Paynents againsl redemption and conversion ot !nt3
Net clrh generatDd from / (u36d tn) lhanctnq acdvtti€s

Notd.cr6.* h csh rnd 63h oqutv.tonts.turtng th. p€riod
Cash and casheqJrvatMrs al the beginnhg oflhe penod

cash ahd @sh oquivat€nts ar the ord ot rho p..iod

49,653
119,126

416.218
550,020

1,788,929 1,561,An4

6210,970 $J4,717)

1,060,696
435,062

12u.127)
1.U2.937

1 758 754210

201

\110,712)
63,565
(4.131)

(109,808)

07605)
(s87)

MCB II{VESTMENT MANAGEMENT I.IMITEO
H.ad ofi6: hd Flmi Adamjee Hous, l. chmdiga. Road, KaEchr

uN:lrez 211 111463r73Uf rNvEsT)

URL ww.m.bfund'@h. Emarl. rnfo@m.brunds..om 1",


