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February 05, 2025

The General Manager
Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchante Road,

Karachi.

Subjecl Financial results for the halfyearended DeceJnbe. S,-,2024

Dear Sir,

we have to inform you that the Board of Directors of McB lnvestment Management limited, the

management company of Pakistan Capltal Market Fund, approved the financial results of Pakistan

Capital Market Fund for the halfyearended De.emb.r 31,2024, in their meeting held at Head Ofli.e
in Karachi on Tuesday, tebruary 4 2025, at 3:00 p,m.

Please find attached the followingfor your reference:
. Statement of tusets and Liabilities.

. Statement of Profit and Loss.

. Statement of Other comprehensive Statement.

. Statement of Movement in Unit l'tolders' Fund.

. Statement ofCash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted averate numberof units is impracticable.

we will be sending you the requisite number of copies of printed accounts for distribution amongst

the members of exchange.

AltafAhmed F

Company Secretary

MCS INVESTMENT MANAGIMENT LIMITED
H., ofte 7nd tloor, Adamjee Hous., I l. c,\unddB:r Road, (.6.hi

uAn: (+e,,1)111453 
'3111r 

rNvtsr)
uf,c$vw.mcbfund'.o4 Emrll: i.ro@m.btunds.com
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PAKISTAN CAPITAL MARKf,T FUND
CONDENSED INTERIM STATf,MENT OFASSETS AND LIABILITIES
AS AT Df,Cf,MBER 3I,2024

D€c.mber June
2024 2024

(Un-rudited) (A'rdited)
----- (Rupeca i0 1000) ------

ASSI]TS

Dividend and prolil roceivables
Advances. d€posirs and olher receivables

228,853

468,904

2,758
4,796

157,U3

365,368

9.921
705,1t 1 515,674

LIABILITIf,S
Payable !o MCB lnvestment Managemenl I-imited -
Management Company
Payable to Cenlral Depository Company of Paldstan Limited - Trusree
Payable to the Securides and Exchang€ Commission of pakislan

Payable againsr purchase of inveshent
Payable against redemption of units
Accrued dd olher liabiliti€s

Total liablli.is

2,494
137

5l

2t6
10.849

1,924

96
36

2,660
216

r0,375
t3,747 t5,107

NETASSETS

Urit holders' furd (rs per st teDort a(rched)

Cotrtirg.rcies and coomihents

691.564 520.367

601.564 ______120;67_

NUMBI]ROF UNITS IN ISSI]E ___r.Lr9,!26 30,406,586

NETASSET VALUE PERUNIT

---- (Rupee, --*
22.43 17_1t

MCS INVESTMENT MAl.OO.rr", .,r,r.o . \.*"*"'';fi,:l}il,ii 
HT;l'!i:1",'i',1 

*" *'{$*"
l/
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PAKTS'INN CAPIIAL MARKET FUND
co\DENS-t D t\1 r Rtv tNcoM E S IA,t t.M t]\,1 tt.\-At a,t I t.D)roR THr. HAr f t rAR r.NDr,o orr,er.retn lt. ioz,{

2021 2024 2023
INCOME

Capital gain on sale of nrvesr.enh - ner

l.coDc from govBnhenr seurins
Proft on beli depdirs
In@meon depnyr wirh NCCPL asanstermsure m2rqin
unr(al,!ed spp,(iaron or E-m".*",*i 

"r.,*_i.,_ clBnrrcd as t.n crdt4sersd t tr ratu.rhrough Drofilortos - nerIor.l incom.

--------lRupr(\'n,000r_-_-_ _

69,650

25,',]36

t1,294

39.t I I
t 2.9:12

2.825
9,620

t4J

88 7:17

78,694

9.669

7,060

61 07t

30,922
6.989

6.512

73.02a
r79.t03 l5l.t90 156.532 r t7,585

EXPENSES
Remmsdhn otM.ts t $menr Vtu,gcren. I rmrredrMtuaSmenr

smdh .al6 la\ o remueiarbn o|lhe Veaeemenr.omp v
Alltralede\penss
SellinB and mekering €xpens€s
Rmuerotron ot Ccnuat Deposnory I onpany ot patht LrmrkdTru{r
Si"dh sales tax on Emun€.alion ofin. aunee
Amuall{ro l,Iesecuotr$ed l\chege Commrs$on ot pElblm
sccrrlrc\ r&s,c(iotr cBL(
S€nkhml d bdt chag6
Audilo ' .enueratim
Printing &d retared @sts
L€gal 6d profBsioml cheees

i\.r i(one for rhr p.iod belore rrnrion

N.l itr.oE. Io. ih. p.riod ofr.r.rrrrjon

(14,

5,580

837

320
48

137

918
138

201

l0
l5

3.101

430

298

213
21

386
135

206
26

t0) t5,207)

161.670 I4t.525 143,372 112,378

1&,.670 43 525 I48172 t2 31e

Alle.rion otner ircob. tor rh. pcriod:
Net inome for the pmod

lnone already paid on @its .edeacd

164,67A 143.525

(r.733)

A.counring i(o@ ryrileble lor di!lriburion:
- Rclaring ro calnal gains
- Excluding capital gains

l59,lJl rJt 792

133,868

25.281
126.J08

t5.284
l59.l5 t I,1t.792

MCA IiIVESTME T MANAGEMENT TIMITI

585

88
249

1,22A

749

383

35

\02

l0.1116

1,528

:t95

5l
168

8ll
258
397

5l
93

6,t52
426
l6s
298

He.d ofi.e:2nd f ooiAd:mjee Hous, r. chund.ig,B@d,
uAr: (+er-r1) 1114533731111 Nvtn)

URr: wwncbtunds..om. E6.rl: iifo@m(filnds.com
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PAKISTAN CAPITAL MARKET FUND
CONDf,NSED INTERJM STATEMENT OF COMPRf,HENSIVf, INCOME (UN-AUDITtrD)
FOR THE HALF Yf,AR f,NDED Df,Cf,MBf,R3I,2024

HrlrYe&rended Qurrter end€d
December3l DecembcrJl

2t24 2023 2024 2023
--------*-- (RupRs in ,000) __*___*____

Net income for the p€riod afte. trxrrion

Other comprehensive income for the period

Torrl coftprehensive income for the period

164,670 143,525 148,373 112,377

164,670 I41.525 l48,l7l 112.37',1

MCB INVESTMENT MANOU'"N' 
'.',,'"O 

. \*'*" 
;L:,?;Iilii::STi,,:l'l'".H*" 

**\$\f '
uRL w, rLbrLT,.i or. rna{r ,1to@m.o!u.ds .or l,
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PAKISTAN CAPI'IAL MARXET T!ND
CONDENSf, D INTf, RIM STAT'Mf, N'I' OF MOVt]MEN.ron rnr xrr-r vrininorio;;;";r;;i;;i'' t 

^- 
t'NIr uolDr:Rs' r'unD(tiN-'\trDlrf,D)

3
202! 2023

__-*(Rup..sir.000)

Nd .ssers rr b.Eirri.g of lh. p.dod

Isu.tr.. oIJ,7t!Jt3 u!n! r202l 5.466.5t I u,ts)

Amoul reccived on i$@ce of mirs

339,J50 13t,Ot? 570,367 311,562 2t.4ll

63,53r
12,959

61,5:ll 58,054

3,195
58,054

8.195

R.d.nprior of J.2aq023 u.its (2021 5 5b7.7to urts)

Anounl paid,/ pa,,bte on redenplion or unns

Tot l .umprehensr c mome tor rhe pcnod
D6trLbur'on dunnB lne p.nod
N.l rocome lor thc Friod tess distsibution

N.r rkts.t..d of ltu p..iod

(s6,287) (56.287 (59.r2c,
tr.riz:tl (1,713)

(59,r29)

(66.9Jr) (t,713) (68,634)

I4t.5l5 t41.525
12 :]

ll2.n8l) t!1.52t B 1,.442

15r.396 691
462

Urd&.ihl.d inoo. brcught lo*rrd .oopridna of:

78.537 21.057
(5,6r9)

l8l,0t7 21,433
4.6rtrtitrg iftom. .vjt.bt. 16r di,rrihutior

, Relalins !o €Pirrl ea6
- Excludins cap al Bans

r31,868
126,508

I59.l5l
141,197

Utrdi.lribut.tl itr.oh..rryi.d rotufd
thdilinbui.d in.oh...Ei.d r.nrd corpn3itr!oa:

- Realied inlome

1,10.t68

270,618

88 717

6:1225

Ner asst value per unn at b.sinnrns otlh. penod

Net 6sct va ue F€r uil ar end of thc peflod

l7]l

MCB It{VESTMENT MANAGEMENT LIMITED
H€ad Ofrar 2id rr.or, AdamJee Houe/ r.. chundrs.rRoid, Ka

ua:lre, a)111453rft (1r1 NvEsr)
URL wwmcblunds..om, Ehrir: into@mcbruids.om
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PAKISTAN CAPITAL MARKET TUND
CONDENSED INTERIM CASH FLOW STATEME\T (UN-AUDIT[D)
FORTHE HALF YEAR EXOEO OECCMggN JI.:O:4

2024 2023

CASH FLOWS FROM OPERATING ACTIVITIES
Net income for the period before taxarjon

----- (Un-audited) -----.---- (Rrpees io ,000) ----
164.670 t43.525

Adjustmenh for oon-cash and otler itcms:
Dividend income
Unrealhed diminution on re-measurement of invesrments

classified as 'financial assets at fair value through profit or loss,- net

(25.776t (t2.9J2)

(69,400) (88,7J7)

(lncrG.so) /D6fierse in assets

Receivable against sal€ of investmenr
Dividend and profit receivabtes
Advarces, deposits and other receivabte

69,444 41.856

(]4.046)

184

5,125

64,254
(1.109)

(1,356)
(1)

(Decrease) / iocrcsse in tiabitities
Payable to MCB tnvestment management Limited _ Management

Company
Payable to C€ntrat Depository Company of pakistan Limited - Trustee
Payable to the Securities and Exchange Commission ofpa.kistan
Payable against purchase of inveshent
Accrued and other liabilities

(28.737) 61,788

s70
41

15

(2,660)

474

585

(36)
(8,720)

(r88)

Dividend received

N€t cssh flows genersted from operrtitrg sctivities

(l,s6r)
2s,?36

(8,135)

12,932
64,883 t08,241

CASH FLOWS FROM FINA}ICING ACTIVITTES
Rec€ipts liom issuance ofunits
Palment against redemption of units
Distribution paid during the period

Net cash flow g€nerated iom /(used in) financing adivities
Ner increase in cash and cash equilatenr, during rhe period
Ca,h and carh equitatenl\ at beginning or rhe p;riod
Cash and cash equivatents at end ofrhe period

76,490
(69,963)

66,249
(68.684)
(r2.083)

6,527 14,518
71.4t0

157,443
93,723
47.3 t I

228.853 t4t,0l4

MCS INVESTMENT MANAGEMENT LIMITED
H6d otre rnd Flmr Adamjce Nouse, r.r chundrtarRud, ri

u r'r: l+srr1) 1u 46s 373 oll rNvEsr)
URr.: wum.brund!.@m, amal[ ]nlo@h.btuidi.om


