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The Geneaal Manager

Pakistan Stock Exchange Limited,

Stock Exchange BuildinS,

stock Exchange Road,

Karachi.

Subje.r Financial results for the halfYearended December 31,2024

Dear Sir,

wehavetoinformyouthattheBoardofDirectorsofMcB.lnvestmentManagementLimited,the
manatement company of McB Pakistan Sovereign Fund, approved the financial results of McB

Pakistan SovereiSn Fund for the halfYear ended December 31,2024, in their meeting held at Head

Office in (ara.hion TuesdaY, February4 2025, at 3:00 p m'

Please Ilnd attached the following for your reference:

. Statement of Assets and Liabilities

. Statement ofProfit and Loss.

. Statement of Other Comprehensive Statement

. statement ofMovement in Unit Holders'Fund

. Statement ofCash Flows.

Earnints per unit (EPU) is not disclosed as the management i5 of the opinion that calculation of

weithted average numberof units is impracticable.

we will be 5ending you the requisite number of copies of printed accounts for distribution amontst

the members of exchange.

Altaf isal

Company Secretary

McB INvESTMEI'lT MANAGEMENT LIMITED
Had oftu., znd Floo4Adamje House, I chundrisarRoad, KaG'h

uAttl|e2 21) 111463373 llllrNVEsrl
uRL ww.m.brund!.om, Emal[ ]nio@mcbf uidi'om
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MCB PAKISTAN SOVEREIGN FUND

CONDENSEO INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEMBER 3'I, 2024

December 3r, June 30,

2024 2024
(Un-audited) (Audited)

----- (Rupee3 in'000) -----
ASSETS

Balances with banks

Receivable againsi sale of investmenis
Advances, deposits, prepayments and other .ec€ivables

1,449,372
2A,319,322

709,634
2A9,427

39,008

1,653,319
10,768,089

430,506
1,541,304

5,871
30,786,763 14,399,089

LIASILITIES

Payable to I\,4C8 lnveslment Management Limited ' I\,4anagement Company

Payable to Central Depository Company of Pakistan Limiled _ Trustee

Payable lolhe Securiiies and Exchange Commission ot Pakistan

Payable againsl purchase of inveslmenls
Accrued expenses and olher liabilities
Total liabilities

6',1,477

1,730
2,050

2,944,4',16
098

14,924
516
623

3,225,143
72.114

3jM,771 3,317,360

}IET ASSETS 27 .68',1,992 __11-s4jJn_

__lLg4!f4-Unit holders' fund (es per.tatement attached) __-27-p3l@-

Contingencies and commitnrents

NUMBER OF UNITS IN ISSUE

----- (Numbor o, units) --'-
459218.019 204.996.026

---.----- (Rupees) ---*---.

60.28 54.06NET ASSET VALUE PER UNIT

MCg INVESTMENT MANON,,'*' U''"O 
'" 

\
*,1',o,nd'i3 {od,4?. l \J}9

h'q,o@m'brundt'om N
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MCB PAKISTAN SOVEREIG'I FUND
CONDENSED INTERIM II{COME STATEMENT {UN.AUDITED)
FOR THE HALF YEAR AND OUARTER ENDED DECEMBER 31. 2024

Halfysar onded
2021 2023 2l)21

tNcol$E
income from govehment secuities
Prcfil on savings accounis wiih banks
Nel realised gain on sale olinveslmenls
Nel unrealised apprecialion /(diminution) ot1 rc-measurement ot

inveslmenls classitied as'linancialassels at fat value th.ough

2,039.171
109,061
655120

343,7U

308,489
41,602
21,911

3147,136 ,454,258 373,759

EXPENSES
RemuneElion of MCB l.vostment Management Limited

- tlanagemenl Company
Sindh sales Tax on rBmunsralion oflhe management Company

Sjndh Sales Tar on allocaled expnses
Selling and ma*eti.g a\penses
Remuneratio. of Cenlrrl Deposilory Company ol

Pakislan Limiled - Trusteo
Sindh Sales Tax on rcmuneElion of the Truslee
Fee to the Sscurnies and Exchange Comm ission orPakislan
Audnors'Emuneration

Legal and prolossional charges
Brukerage and setllemart chaEes

Pnntng and €laled costs

247,AO7
37,'171
7,547
1,138

7,089
1,153

10,485
518
296
102

6,424
1,191

33

29,570
3,U4
2 588

10602

1,202
156

1,636
342
271

91
1,384

49

26,743
3 442
1,411

5,553

892
't16

'l,216
171
124

13
1,009

401
24

321,594 52,281 41 199

Not lncomg tor the p€riod b6for' taration

Net incoms lor the p€dod aner t ation

___-2_@@_ 426 054 1 _222 947

--, 5,W-_ _____-&@- ___1@N_ _____t32t9l

Allocation of net in@m. for lho priod
Nel income for the penod anor taxation
lncome al€adypaid on units rcdoemod

2 825,542 426,054
1177.762)(1.250.552)

___L5u,999_ _2!pe
Accounting incoms avallabl€ for distributio.
- Relalins lo capitalsains
' Excluding capilal gains

538,264
'1.036.722 248 292

____llzrJg _____2!!.4_

400

412,641
63,923

1.371 394,437

1

179,013
26 852

6,371
956

5,239
745

7,144
240
ua
89

3,655

7

\
MCS INVESTMENT MANAGEMET'IT I'|M|TED !. .J
'**"',ll':Tf :ilii;l$':ll'll'l,Xl'+i*"*\ryf-

UE!: www,m.brunds.@m, Etult lnio@m.bfundr .om N
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MCB PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN.AUDITED)
FOR THE HALF YEAR AND QUARTER ENDED DECEMBER 31, 2024

Halfysarended
December 31, D€cemb€r 31,

2024 2023 2ll21 2023
(Rupees in 000)

Net income for the period after taxation

Olher comprehensive income forihe period

Tolal comprehensave income for the period

2.825,542 426,054 1,222,547 332,560

__?,825,542 ___-4rS,O5!_ 1.222.94-t 332.560

MCB INVESTMENT MANAGEMEI'IT UMlrED
Hed ofie 2nd Floor, Adamje House, L.r chtrndr8arRoad, xanch

uaN: {+sz-r1)nl463 r73O1r iNvEsr)

uR!: ,w ncbfunds .om, E6all: info@mcbrunds.com

'-A
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MCB PAKISTAN SOVEREIGN FUND
CONDENSED INTERIM STATEIiENT OF MOVEMENT IN UNITHOLDERS' FUND

FOR THE HALF YEAR ENDED DECEMBER 3I, 2024

Hall ys.r snd.d Dm6nb.r 3!, 202'l Halty. 6nded D.cember 31,2023

--- (RupeG i. u,0)

l{et as6ots at tho besinnins ofthe period (audited) 11,146,432 \664.7031 11,o81.729 1375,200 (701,580) 673,620

lssuance ot 1,009,162,517 units (2023: 362,103,539 unns)l
Capilalvalus (ai er-nel assetvalue per unil at
rho begjnning of the penod) 54,571,544

3,861,886

54,571,U4
3,861,886

19,484,112
1,541,308

19,448,4'12
1,541,30E

Tolel prcce€d8 on lssuanco of units 58,433,430 584X3,430 21,029,720 21.A29,720

Redomption or 755,240,524 units (2023: 176,053,056 uniis):
-Capnalvalue (at ex'net asset value per unii ai

the beqinring of lhe poriod)

Total paym€nts on Edemption of units

(9.475.175)
(580.714)

(9475,175)

€,395 (1,250,552) (44,646409) (0,055,889) (177,762) (0,233 651)

Tolal comprehensive income for the period

Distdbution lor ihe period onded Deember 31, 2024

@ 0.06 per unilon July 1,2024
sr lncomo tor the pedod le*s dlstdbu{on

2 825,542

(12 300)

2,825,542

(12.300)

42A,OU 426,054

2,413,242 2,813.242 426,054 426,054

l,l€t assets as attho ond of the poriod (un-audlted) _29&4Jgg_____!9zj!Z__2zEgL9ilf 12.34e.031 1453-288) 11.895.743

Accumubted losso. brousht rosad

- U.r€alised income / (lFs)
(697,867)

33,164
(664,703)

(648,112)

___..0.3t@r
(701,580)

Accountino incom6 avallable tor dbaibution
- Relating to capilalsains
- Excluding capilal gains

536,268
'l 036,722 244.292
1,574,990

(12,300)
248,292

Distdbulions mad6 duing the pedod

Accumulaled income/ (loss) carred ioMd 897.987 __l5i3ggt

accumulated incom€ / (1066) carisd ro ard
- Real,sed income / (loss)
- Unrealised income / (loss)

554,203
343 744

(453,68E)
400

Nel assels value perunit ai lhe beqinninq oi ihs period

Net assets vaiue per unii al the end oflhe peiod

___.€gZt!L

54 05

__-]4592!!r

60 28

MCS INVESTMENT MANAGEMENT LIMITED
xdd ofi4 2nd Hooi Adamiee Ho

uAI{: lrs, 21) ul 463 373{lIIlNvEsr)

(40828,303)
12.s7 554\ 11.250.552\

(40,828.303)
13.81a 1061

uil: M mcbf unds..om, En.alr iRfo@m.brunds.com
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MCB PAKISTAN SOVEREIGN FUND
COI{DENSED INTERIM CASHFLOW STATEMENT {UN.AUDITED)
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

Halt r ended December 3't

CASH FLOWS FROM OPERATING ACTIVITIES

2024 2023
----- (Rupee6 in '000) ----

Net income for the period before taxation

AdjuEt nent for:
Nel unrealised appreciation on re-measurement of inveslmenls

investmenls classifed as 'fnancial assels attairvalue through proft or toss,

2,425,542 426,054

t343,784\ (400)
2,441,75A 425,654

lncrease in assets
lnvestmenls - net

Receivable againsl sale of.investments
Advances, deposits, prepayments and other receivables

(16,S17,311)

1279,128)
1,271,a77

(33,137)

(10,328,388)
(201,034)

(1,24O)

(Decr6ase) / increase in tiabitities
Payable to I!,ICB lnv€stment l\,lanagement Limited - Management Company
Payable to Central Deposilory Company of pekistan Lirnited, Trustee
Payable lolhe Secu.ities and Exchange Commission of pakistan
Payable againsl purchase of investments
Accrued expenses and other liabjlities

(15,957,699) (10,530,662)

42.553
't,214
1,427

\280,767)
22.5U

(212,589) ,696,404

Net caSh used in operatlng activities 03,688,530) (8,408,604)

CASH FLOWS FROM FII{AI{CING ACTIVITIES

Receipls against issuance and conversion ofunits
Paymenls againsl redemption and conversion ofunits
Dividend paid
Net cash genoBted trom financing actiyities

58,433,430
(44,646,409)

(12,300)

21,029,720
(10,233,651)

13,774,721 10,796,069

Net increase in cash and cash oquivalents during the period
Cash and cash equivalents at the beginning ofthe pe.iod

Ca6h and cash equivalents at the end of the period

86,191
2,847,931

2,387,465
192,195

2.934_122 2 579 660

538

20,864
510
523

1,677,M5

\
McB INVESTMENT MANaetlrrtr ttttrto . . -'i
'*Ti:d;i:i1#r:inri*fi-.-"""'\NY*


