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The General Manager
Pakistan Stock Exchange Limited,
stock Exchange BuildinS,

Stock Exchange Road,

Karachi.

subject: Finencial results for the hallyearended De.embe.9l,2o24

Dear 5ir,

we have to inform you that the Board of Directors of MCB lnvestment Manatement Limited, the

management company ofMCB DCF lncome Fund, approved the financial results of M€B DCF lnaomc

Fund for the halfyear ended December 31,2024 in their meeting held at Head ofri.e ln Karachion

Tuesday, February4 205, at 3:00 p.m'

Please find attached the followint foryour reference:

. Statement of Assets and Liabilities.

. Statement of Profit and Loss.

. Statement of Other Comprehensive statement.

. Statement of Movement in Unit Holderl Fund.

. Stetement ofCash Flows.

Earnings per unit (EPU) is not disclosed as the management is of the opinion that calculation of
weighted average numberof units is impracticable.

We wilt be sending you the requisite number of copies of printed accounts for distribution amongst

the members of exchange.

Altaf isal

Company Secretary

MCB INVESTMENT MANAGEMENT LIMITEO
Hed oifi..:2nd tloo(Adrmr.e Houie;ll. chundis ioad, (a6.hr

ua,* (+e? 21) 111 4ea 3ru (1r1 LNvtsrl
URL www.mcbrunds.@n. :r.ll into@m.bf unds,.om
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TiICB DCF INCOME FUIiID

CONDENSED INTERIM STATEMENT OF ASSETS AND LIABILITIES

AS AT DECEi,IBER 31, 2024

(Un-audited) (Audited)

Oecember3l, June 30,

2024 2024
------ (Rupees in '000) -----'

ASSETS

Bank balances

Receivable againsl sale of investments

Advances, deposits, prepayments and olher receivables

Total a3gels

2,322,220

27,360,810
338,'179

43,283

2,O73,415

20,129,603
467,325

2,935,630
41 095

30,064,492 25,647.068

LIABILITIES

Payable to MCB lnveslment lvanagement Limited _ Management Company

Payable to Central Depository Company of Pakistan Limited _Trustee

Payable to lhe Secunties and Exchange Commission of Pakistan

Payable against purchase of inveslrnents

Dividend payable

Accrued and olher liabilities

Torat Iiabilities

59,456
1,517
t,319

5,914,855

1,436,759

47.877
1,069

946

8,41a,942
I

866,597

7,413,706 9,335,440

NET ASSETS 22,650,766 16,311.628

U}{IT HOLDERS'FUND (AS PER STATEMENT ATTACHED) 22,G50,786 16,311,628

CONTINGENCIES AI{D COiIiiITMENTS

----- (Number of units) -----

NUMBER OF UNITS IN ISSUE 188,470,357 149,530,987

------- (Rupees) ---'----

NETASSET VALUE PER UNIT 120.1822 109.0853

MCB INVESTMENT MANAGEMENT I'IMITED

uAN: {+er'n) 111453 373(111 lNVEsr)

uiL www.m.brunds..om, En.rl info@mchf uid5.com
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MCB OCF INCO E FUND
cotoetseo tltgntm tlcoME STATEMENT {lJN-AUDITED)
FOR THE HALF YEAR AND OUARTER ENDED DECE BER 3I, 2OZ

2024
D€cember3l, December3l,

2023 2024 2023

----- (RuP€$ tn '000)

lNcoiiE

lncome lrom govemment secudties

ln.ome rrom tem finance certilicales

Net gain / {loss) on sals of inveslments

Pronl on bank deposits

lncom€ on lelter of placements

Unr€alised gain / {loss) in fairvalue of in!€stmenls

cbssmed as 'at fair valle lhrough prcfii or losi' _ nei

1l40,713
122,205

323,108

66,653

499,2n
136,698

142,107)
157,659

2,157

74,03',|
54,4,16

34,799

20,694

535,192

68295
(22.910)

79,726

34,256

2,144
\2,422)
2,240

(24,014)

955

(2,315)

1,040

2.009.4i19 1,153,510 434,912 659,027

EXPENSES

Remuneralion ol IlilCB lnveslrn€nl Management Limited -
Management Company

Sindh sales t ( on remuneration of the Management Companv

Sindh sales taxoh €muneration on allocated expenso

Selling and markeling exP€ns€s

Bemuneration of Cent!.| Depository ComP.ny of
Pakistah Limited - Truste€

Sindh salBs lax on remune€lion of tt'e Truste€

Securities and Exchanqe Commisdon ol Pakistan fee

Auditors'.emuneration
Brokerage, s€tllement and bank chaEes

Legsl and P()fesslonal charges

Otne16

Total opomling oxp€n6o3

164,{3
21,672

3,39E

510

6,839

1,026

6,839

531

5,122
,t02

6t8

74,OAA

9,631

4,044

2A 977

3,7U

442
3,704

547

3,845

94

596

94,397

tlt,159
2,716

lt12

3,633

545

3,633

262
2,047

t5
u5

43,160

5,51',1

1 086

10 624

2154

2,154

321

2,620
15

436

211,440 129,711 122,131 69,374

Net income from operatlng activlties bsfore taratlon

Not incom€ for th€ period after ta(alion

1,795,009 1,023.796 712,578 589,653

1,795,009 1,023,796 712,574 589,653

Allocrtion of net incom€ for the p€tod:
Net income for th€ penod after taxation

lncome alreadypaid on unils rcdeemed

't,795,009

1222,87E1

1,023,794
(111,513)

1,572,131 912 283

accounting income avallabre for distibution
- ReLaung to cspilalgalns
-Excludins capital gains

300,425

1,271,706 912,243

,t,572,',t31 912 283

ry #":"JIY:,'"'#',#,lyf lls:l*[1]Jy'J,:.?
uaN: {rer.rl) tl463 373 Oll rNVEsr)

un!: ww.ncbf unds.com, Emrll: inlo@m.blundscon
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lnvestments for Life

MCB DCF INCOME FU'{D
COI{DENSEO INTERIM STATEMENT OF OTHER COMPREHENSIVE INCOME (U .AUDITED)

FORTHE HALF YEARAND OUARTER ENDED DECEI'IBER 31,2024

Haltyearended ouarterended
Decomber 3l,

2021
December3l, December3l,

2023 2024
December 31,

2023
(Rupees in '000)

Net income for the period after taxation

Other compreheosive income for the period

1,795,009 1,023,796 712,57a 589,653

Total comprehercive income tot the p€riod 1,795,009 1,023.796 712,574 589,653

ry
MCB INVESTMENT MAI'IAGEMENT LIMITED
HHd ofi..:2id rbor,Adamia. Hou!4lr.otndis ioad, (,G.hi

uAn: (+sr.n) lu 463 373 1111 NvEsr)

Ui!: ww.d.blundr..om, En.rL lhb@mcbtundi.om
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fCB DCF INCOME FUNO

CONDENSED INTERI STATEMENT OF MOVEMENT IN UIIITHOLDERS' FUNO (UN.AUDITED)
FOR THE HALF YEAR ENDED OECEIBER 31,2024

Decemner3t,2024

Capitil Undbtribut d

Decomber 3l , 20 23

Capital Undi3lrib0ted

{Rupae3 ln '000}

Net a86eb at tn€ beginning 15,771A30 5/10,196 15,311,628 7,254,636 451 833 7,/06.469

lssuance of 8'1,098,708 units
(2023: 58,209,845 unils)

'Capitalvalue (at net asset valle
per unit at rhe beginning of the peiod)

- Elemenl of income
8,8,16,677

552,E04

E,E46,677

552,804

6,286,820

277,740

6,286,820

277,740

9,399,/Al 9,399,481 6,564 560 6,564,560

Rodemplion of 42.159.328 unils
(2023: 23,058,701 unils)

- Capilrlvalue (at net asset value
per unitatlhe beginning of the p€riod) 12,490,402)

(23,679) (111,s13)
12,190,4O2)

(135.192)

(4,632,4!t) (222,878) (4,855,332) (2,514,081) {111,513) (2,625,594)

,1,795,00s 1,795,009 - 1,023,796 1,023,7Tolal comprehensive income lor lhe period

Net a3!ol3 at tte end ot tts p€nod 20,53E,457 2,112,329 22,650,744 11,305.115 1.364 116 12 669.231

Undblributed incomo biought fo.wad comprbing of:

Uodi.ributed income b.oushtforward

523,682

{6,5r6
487,707
(35,874)

tt{t,t9E 451,833

AccouBtng incorr6 avrilablc for dbtribution

- R€lalinq to capitalqains
- Excluding capital gainE

300,425

1,271,706 912,243
.t.572,131 912.283

Undblribut d income carn?d forlvrrd 2,112,329 1,364,116

Undbtributed incoms card€d forw.d comprbins ot:

2,O74,073

34,256

1,366,538

12,422)

2,112,129 1,364,116

Net assel value per unit at ihe beginning oflhe p€riod

Netassetvalue perunitatlhe end oithe period

(Rupees)

109.0853 108 0027

120.1822

*
-ta

{'

(4,s9E,903)

(33,491' e22,A7A

(4,59E,963)

MCS INVESTMENT MANAGEMENT LIMITED
rad ofnc 2 nd Froor, adanie. HoBe, . r ch und s Road, xac.h

uaNr l+e2.21)ln 463 374(fl rNvEsr)
URL: ww.m.btund'.om. EtulI iito@m.brund!..om

118 9537
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MCB DCF INCOME FUND
CONDEiISED INTERIM STATEMENT OF CASH FLOW (UN.AUDITED)
FOR 

'HE 
HALF YEAR ENDED DECEMBER 31, 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Net income for the peraod before taxalaon

Halfyearended
December3'1, December3l,

2021 2023

------ (Rupee3 in'000) ---

Adiustments for:

Unrealised (gain) / loss in fairvalue of investmenls
classilled as'atfat value through profit or toss,- nel

1,795,009 '1,023,796

(34,256) 2,422

Receivable against sale of investments
Advances, deposits and prepayments and other receivable

(6,s92,869)

129,146
2,935,630

(6,945,691)

(325,761)

1,114,288

46,408

lncr6a3e / (decreaso) in liabilities

Payable to MCB lnvestment Management Limited , Ivafiagemeot Company
Payable to Centra! Depository Company of Pakistan Limited - Trustee
Payable to lh6 Securities and E-xchange Commission of pakistan

Payable against purcfiase of investments
Dividend payable

Accrued and olher liabilities

l{et ca3h used in operating activifie3

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuance of units
Payments on redemption of unils

I{et caah generat€d from financing activities

Netincroase in cash and ca6h equivalenb during the period

Cash and cash equivalents at the beginning of the period

Ca6h and cash equivalenE atthe end ot the period

1,760,753 1,026,218

2,188)

(3,530.28r) (6,110,756)

'11,579

444
373

12,5l)/,2471
(s)

570,162

,12,976

365
(4o5)

2,374,245

724,OOA

9,399,48'l
(4,85s,332)

6,564,560

12.625,594\

11,921,7311 3,.t11,189

(3,69r,262) (1.973,349)

1,544'149 3,S38,966

852,887 1,965,617

3,038,700 5,521,145

w MCB IT{VISTMENT MANAGEMET'IT IIMITED
g.rd olfie 2dd Fl@r, Mamje€ Noure, .r cnundrsarRoad, xaGch

uaNr (+92 211 111453373011 rNvEsr)
uit: ww.m(hfundi...m. rrull: rnfo@m.bfunds.com

3.891,587 7.4A6.762


