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DIRECTORS' REPORT

Your directors are pleased to present their report on the six months of the current
anancial vear that ended on 31 Dec 2024.

Market Outlook

Our main market, namely the agricultural sector of the country, has still not fully
recovered from the impact of recent ravaging floods and a prolonged winter. Farmers
are still struggling to get back on their feet, facing considerable difficulties in preparing
their lands for crop plantation. At the same time, the drop in the value of Pak rupee
has considerably increased the cost of imported raw materials, forcing us to increase
product sales prices which in turn make things difficult for farmers. While we hope
that the situation will improve in the near future, it would be unwise to assume any
major positive change in the economic landscape of the country. October to Dec is
generally an off-season quarter for your Company where its sales are generally lowest
in any of the quarters in a financial year. Jan to June are historically better months in
terms of turnover. While sales in the quarter ended 31 Dec 24 were much bertter than
any such quarter in previous years, primarily due to increase in our production
capacity, we remain hopeful that our sales will continue to grow in the coming
quarters. One important improvement in the situation is relative improvement in forex
availability and some semblance of stability in rupee’s value. These factors have been
helpful to us in improving our production volumes and sales.

Operating Results

We recorded total sales of Rs 462.4 m and a gross profit of Rs 59.0 m. Our cosls
continue to rise due to two main factors: exchange rate losses and higher energy costs.
Despite our inability to fully pass the impact of this increase to our customers due to
the generally depressed economic situation of the market, particularly in the
agricultural sector, we were able to improve our gross profit margin to 12.8% of sales
compared to previous year's margin of 12.0%.

Duc to a challenging business environment, the company succeeded in posting only a
7.5% increase in sales in the half year ended 31 Dec 2024 compared to the same period
in 2023. However, due to factors mentioned earlier, the gross profit for the half year
under review rose by only 14.5%. Increase in sales volume is attributable to higher
production which unfortunately also led to keeping the sales prices in check in order
to Tninmin the sales volumes. This explains a lower gross profit margin as mentioned
carlier.

The operating profit was 15% higher than comparable half year of 2023, principally
due to stronger controls, in relative terms, over administrative and financial
overheads. Profit after tax at Rs 21.91 million was 18.7% higher than similar period last
year. Similarly, EPS at Rs. 1.10 was higher by 19.5% over similar period last year. These
are encouraging signs and we hope that by the end of current financial year, the
situation will improve even further.
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Outlook

The Board believes that the economy is heading towards stabilization. We hope that in
the remaining quarters of the year under review we will be able to sustain the pace of
increase in sales volumes and hopetully also improve the gross profit margin.

Your company’s management is dedicated to mitigating the adverse economic effects,
adding lasting value and bolstering relationships within the current value chain while
ensuring cost efficiency.

Acknowledgement

We wish to thank all our employees and business associates for their cooperation
during the half year ended 31 Dec 2024.
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Lah Ao Pachaging Limitgd
Statcment ofLinancial Position ay at December 31, 2024

December June
2024 2024
Lawity and labiliticy Note (Rupees) (Rupees)
Share capital and veserves
Share cagutal 6 200,000,000 200,000,000
Reswones 7 107,283,257 107,283,257
Revenue resenves
Unappropaatad profit 125,982,656 104,077,080
433,265,913 411,360,337
Non-curvent habilities
Oblig ation aganst assets subject o finance lease 8 38,180,257 46,112,074
D¢ tamaed tanation 9 §3,741,.807 53,741,807
Fmployees’ gratunty fund 10 980,403 3,254,910
92,902,167 103,108,820
Current hiabilities
Short term bank borowings 1 96,679,620 125,763,250
Current matunty of long term habihities 12 12,822,086 11,313,286
Advances from Customers 5,480,014 .
Accruad and other habihies 13 28,442,742 33,401,533
143,424,462 170,508,069
Contingencies and commitments 14 - 2
Total cquity & labilities 669,592,841 684,977,227
'yop: nd assct
Non-current assets
Property, plant and equipment 15 161,352,235 457,612,101
L ong 1erm deposits 16 20,817,909 20,789,309
Current assets
Stock i trade 17 126,831,421 169,950,140
Advances, deposits and other recenvables 18 22224.5M2 9,981,312
Prepayments 19 - 4,037,628
Taxation = net 20 2,045,990 4,068,889
Cash and bank balances 21 36,320,714 18,537,848
187,422,697 206,575,817
Total assets 669,592,841 684,977,227

The annexed notes 1o 38 form an integral part of these financial statements.
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\ero P ing Linat
s ¢ ofiter Lo
For the perod ended December 31, 2024

Note
Sales 22
(ot of sales 23
Grons profit
Operating expenses
\dmnsstratine 2
Selling and distnbution 2
Profit from operations
Financial expenses 26
Onher charges 27
Profit for the year before taxation
Taxation 28

Profit for the year

Basic and diluted earnings per share (PKR)

06 Month Ended

J1st December

Jist December

03 Month Ended

31st December

31st December

2024 2023 2024 2023
(Rupees) (Rupees) (Rupees) (Rupees)
162,368,646 430,147,320 240,805,661 214,608,153
403,327,988 378.571 445 211,513,462 198 505 347

59.040.658 51,575,875 29,292,199 16,102,806
15,129,055 13,591,805 7,841,571 6,727,176

336.230 99.610 267,330 72010
15,465.285 13.691.415 8,108,901 6.799.186
43.575.313 37.884.460 21,183.298 9.303.620

9,715,749 9,275,546 3,531,499 4,008.247

3,006,701 2.614.028 1,461,648 1.055.950

12,722 450 11.889.574 4.993.147 5.064.197

30.852.923 25,994 886 16,190,151 4,239,423
30,852,923 25,994,886 16,190,151 4,239,423
8.947.348 7,538,517 4,695,144 2,150.038
21,905,575 18,456,369 11,495,007 2.089.385
1.10 0.92 0.58 0.40

The annexed notes 110 38 form an integral pant of these financial statements.

/
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Fak Agro Pagchaging Limited
SMatement of Comprehensive Ingome
For the periad ended December 31, 2024

06 Month Fnded 03 Manth Ended
December December December December
2024 2023 2024 1023
(Rupees) (Rupees) (Rupees) (Rupees)
Profit for the year after tavation 21,905,575 18,156,369 11,495,007 2,089,385
Other comprehensive income
Ttems that will nor classificd to profit or loss
Remeasurcment (loss) gan on stafl retirement benefit plan - - = 2
Total comprehensive income for the year 21,905,575 18,156,369 11,495,007 2,089,335

The annexed notes 1 to 38 form an integral pant of these financial statements.
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Pak Agio Pachaging Limied
Matgment of Cash ows

Lovthe period ended Degember 31,2024
Cash Now from operating activities Note

Protit for the year I lore taxation
Adjustments hx

Dpreaiation

Garn on disposal of asscts

(15

Operating profit before working capital changes

Increase (docrease) in

Stxk m trade 17
Trade debtors

Advances, deposits and other recervables (18)
Pre-payments (19)

Increase (Jecrease) in

Current habilines

Cash flow from operating activilics

Income Tax Paid

Net cash flow from operating activitics

Cash Now from inyvesting activities

1 inved capital expenditures (15)
(15.4)
1L ong term deposits (16)
Short term 1avestment

Capital work in progress

Deposit against vehicles

Net cash Mlow from investing activities

Cash Now from flinancing activitics

Assct subject to finance lease (8)
Short term bank borrowings (n
.\"\ am¢es rom customer

I mployces' gratuity fund (10)
Net cash flow from financing activitics

Net ncrcase/(decrease) in cash and cash equivalents

Cash and cash cquivalent in the beginning of the year

Cash and cash equivalent at the end of the year (21

Ihe annexed notes 1 to 38 form an integral part of these financial statements.

06 Month Ended

December December
2024 2023
(Rupees) (Rupees)
30,852,923 25,991 886
31,333,014 12,717,288
31,333,014 12,747,288
62,185,967 38,742,174
43,118,719 5652211
- 50,111,876
(12,243,260) (24,331,314)
4,037,628 2,750,973
34,913,087 31,183,716
97,099,035 72,925,890
[ 958790 20,266,308 |
92,140,263 93,192,198
(6,924,449) (7.303,509)
35,215,815 85,888,689
(27,651,978) (96,163,685)
(7,421,200) 12,140,398
(28,600) 3,069,400
. . !
(35,101,778) (80,953.887)
(6,453,017) (9,928,168)
(29,083,630 19,466,761
5,480,014 =
(2,274.537) (2,402,681)
(32,331,170) 7,135,912
17,782,866 12,070,714
18,537,847 20,692,767
36,320,714 32,763,481
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Pah g Packaging Limited
SMatement of Changes in Lauity
Lor the period erded Decembsr M, 2024

Balance av at June 30,2023

Total comprehensive income for the year
Balance as at June 30, 2024

Total comprehensive income for the year
Babance as at December 31, 2024

Share capital  Capital reserves Al Total
profit
(Rupees) (Rupees) (Rupees) (Rupees)
200,000,000 107,283,257 65,147,370 312,430,627
- - 38,929,710 38,529,710
200,000,000 107,283,157 104,077,080 411,360,337
- - 21,905,575 21,905,575
200,000.000 107,283,257 125,982.636 433,265,913

Ihe annexed notes | to 38 form an integral pant of these financial statements.
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‘al Agro Packaging Limited
Notes to the Financial Staten
pr th iod ended D Wb 0

1. Company and its operations

The company was incorporated initially with (ke name and style "Kohsar Tyres (Private) Limited’ under the Companics
Ordinance, 1984 (now repealed the Companies Act, 2017) on February 18, 1989. The name of the company was (hercafter
changed o Mian & Khan Industries (Private) Limited on December 31, 1999 and again changed as 'Pak Agro Packaging
(Private) Limited” on August 24, 2000. The status of company was converted from private limited to public himited
company on June 19, 2022 ana is listed at gem board of the Pakistan Stock Exchange. The main object of the company is
manufacturing of nct bags and green shades for green houses and to provide services to manufacture the same. The
company owns a manufactuning unit in Industnial Estate, Hattar. The registered office of the company is situated at Plot
No 23, Phase 1V, Haripur, Khyber Pakhtunkhwa, Hattar Industrial Estate, Hattar.

Geographical location and addresses of major business un ts including mills /plant of the company are as under:

Hattar Purpose

"lot No. 23, Phase IV, Haripur, Khyber Registered office and Production Plant
Pakhtunkhwa, Hattar Industrial Estate,

Hauar

Islamabad

Office No 302, 3rd Ioor, Green Trust Head office

Tower, Jinnah Avenue, Islamabad

2. Statement of compliance and significant accounting estimates
2.1) Statement of compliance
Ihese financial statements have been prepared in accordance with the approved accounting and reporting
standards as applicable in Pakistan. The accounting and reporting standards applicabls in Pakistan comprise of:

- Intemational Financial Reporting Standards (IFRS Standards) issued by the International Accounting
Standards Board (IASB) as notified under the Companies Act, 2017: and
- Provisions of and directives issued under the Companies Act, 2017.

Where provisions of and directives issucd under the Companies Act, 2017 differ from the IFRS Standards, the
provisions of and directives issued the Companics Act, 2017 have been followed.

2.2) Functional and presentation currency
These linancial statements are presented in Pakistan Rupees which is also the company's financial currency. All
finuncial information presented in Pakistan Rupees has been rounded to the nearest rupee.

2.3) Significant accounting estimates
The preparation of financial statemeats in conformity with approved accounting standards requires management
to make judgment, estimates and assumptions that affect the application of policies and reported amounts of
assets and liabilities, income and expenses. The estimates and associated assumptions are based on historical
experience and various other factors that are believed to be reasonable under the circumstances, the results of
which form the basis of making judgment about carrying value of assets and liabilities that are not readily
apparent from other sources. Actual results may differ from these estimates.
The estimates and underlying assumptions are reviewed on and ongoing basis. Revisions to accounting estimates
are recognized in the period in which estimates are revised if the revision affects only that period, or in the period
of the revision and future periods if the revision afTects both current and future periods.
Judgments made by management in the application of approved accounting standards that have significant effect
on the financial statements and estimates with a significant risk of material adjustment in the next year are
discussed in the ensuing paragraphs.
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1.5)

26)

Preperty, plant and equipment
The Company roviews the useful hives and rewdual value of s asets on regular basis. Anmy change m the
cvimates i future years might affect the carrying amounts of tie respective s of property, plamt and
oguipeent with a comeponding affect on the depreciation charge
Impairment
Ihe Cesmpany reviews the value of its assets for possible impairment on an annual basis. Any change in cstimate
m future years, might cffect the camying amount of the respective asset with the coresponding effect on
impamment
wwmummwumm
There are cenain amendments and intermretations o the accounting and reporting standards which are
mandatory for the Company's annual accounting penod which began on July 1, 2023 However, these
do not have any sigmificant impact on the Company's financial statements
- Standards, amendments and interpretations (o existing standards that arc not yet cffective and have mat
becn carly adopted by the Company:
Fffective date
(annual reporting
penods beginning

on or afier)

IAS 1 Presentation of Financial Statements (Amendments) January 1, 2024
IAS 7 Statement of Cash Flows (Amendments) January 1, 2024
IERS 16 Leases (Amendments) January |1, 2024
IAS 21 The Lffeets of changes in Foreign Fxchange Rates (Amendments) January |, 2025
ITRS 7 F'inancial Instruments: Disclosures (Amendments) January 1, 2026
ITRS 17 Insurance Contracts January 1, 2026
IFRS 9 Financial Instruments - Classification and Mecasurement of Financial

Instruments (Amendments) January 1, 2026

- The above standards, smendments to approved accounting standards and interpretations are it Iikely 1o
have any matenal impact on the Company's financial statements.

- Other than the aforesaid standards, interpretations and amendments, International Accounting Standards
Board (IASB) bas also issued the following standards and interpretation, which have not been natified
locally or declared exempt by the Securities and Exchange Commission of Pakistan (SECP) as at June
30, 2024,

IIRS | First-ime Adoption of International Financial Reporting Standards
IIRIC 12 Service concession arrangements

IIRS 18 Presentation and Disclosures in Financial Statements

IFRS 19 Subsidiaries without Public Accountability: Disclosures

(% CamScanner
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Impairment

Ihe vorveng smonst of the company '« assets are reviewed st cach balance sheet date to deteraime whether there
oy mhoatem of impanment foss 1 any such indication exrsts, the recoverable amount of such asscts 1s
i of and pvpanment losses are recognized i the profit and loss account. Where an imparrment loss
walnoguenthy roverse the carmving smount of the asset is increased 1o the revised recoverable amount but hirmited

1o e extent of the mital oost of the as<t A reversal of the impairment loss 1, recognized in the profit and loss

aovowml

Sk and spargs
Ihew are valuad &t moving average cost except for the tems in transit which are valued 5t invoice price and
rclrad expenses incurmad up to the balance sheet date

Moch in trade

Thew bave boen valuad as under

Raw matenal - ALLirstin first ot

Work ¢ provess - At waghted average cost

Fmished poads - At lower of cost. calculated on first in first out (FTFO) basis and net realizable value
Pachmg matcnal - At first in first oult

Bad debts

These are stated ot book value Debts considered bad are provided for or wnitten ofT and no general provision for
the bad and doubtful deM 1s maintamned
Tarvation

3%1) Currentian

The charpe for curtent tanation 1s based on taxable income at the current rates of taxation after taking
into account avarlable tax rebates and credits
3R2) Deferred tay

Deferred tax 1s recognized in respect of temporary differences anising from differences between the
camying amount of assets and habilities in the financial statements and the corresponding tax bases
used 1n the computation of taxable profit Deferred tax liabilies are recognized for all taxable
temporary differences and deferred tax assets are recognized 1o the extent that it is probable that taxable
profits will be available against which the deductible temporary differences, unused tax losses and tax
eredits can be wtilized Deferred tax assets are reviewed at each reporting date and are reduced (o the
extent that 1t 1s no longer probable that the related tax benefit will be realized. Deferred tax s not
recognized on temporary differences rising from the initial recognition of assets or labilities n a
transaction that is not a business comuination and that aflects neither accounting nor taxable profit or
loss, and differences arising on the initial recognition of goodwill.
Deferred tax s calculated at the rates that are expected to apply 10 the period when the ditlerences
reverse, based on tax rates that have been enacted. Deferred tax assets and habilities are offsetif there 1s
a lepally enforceable nght to offset current tax liabilitics and asscts, and they relate to income taxes
levied by the same tax authority on the same taxable entity, or on different taxable entities, but they
miend to settle current tax liabilities and assets on a net basis or their tax assets and habilities will be
realized simultancously
I'he Company takes into account the current income tax law and decisions taken by the tanation
authonities  Instances where the Company’s views differ from the income tax department at the
assessment stage and where the Company considers that its view on items ¢f matenal nature 1s in
accordance with law, the amounts are shown as contingent liabilities.

Royenue recognition

Revenue from sale s recognized on dispatch of goods to customers, while processing fee on issuance of invoice to
customen
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Dovetend and apprupuiation 1o 1em g

Phaadond sod ether appovpoiation foecaonves ane tecepmizad an e period in which they are spproved

Linanyial instyumaonty

Pinancial sty
Clasaficat'on The Compony clasabios v Binanoed ssscts b the following soacw urcmont coteponcs

Amaortizal ant

Fave vl theoug b protitos loss (EVIEPL ), and

Fac o atoe thaoagh othor comprehensineg mcome (LVIOCT)
1M et caton deponds on the entity s business ol for managing the financial assets and the contractaal torms of the
cahy ows Dhe Company radbasibios debt imvestments swhien and only when ats busngss mioded for managing thowe aswts
vhanges
Rovvg s and dorcvogmition: Ropular way purchases and sales of financial assets are recopnizal on trade-date, the date
o which ihe Company commits 1o purchase or sell the asset Funther, financial avsots are derecogmzed when the nights to
reveine vash Nows o the financial assets have expired or have been transferred and the Company has transferred
sobstantally all the naks and rewards of oswnenhip

Measurement: A1 iital recopmition, the Company measures a financial assct at its e value plus, i the cae of a
finsnciel avat not ot FVIPL, transaction costs that are dircatly attnbutable to the acquisition of the financial asst

Trancacton coets of financl assets carned st FVIPL are expensed in statement of profit or loss

Debt mdmmonts Subsogoent measurement of debt instruments depends on the Company s business model for managing
the asset and the coh Now charactenistics of the asset There are three measurement categonies into which the Company
can Clasaly s debt mstruments
- Amortized cost Dinancial assets that are held for collection of contractual cash Nows where the contractual terms
of the financial assets pive nse on specified dates to cash Nows that represent solely payments of principal and
interest, are moasured at amortized cost Dinancial assets at amortized cost are subsequently measured using the
clicctive mterest rate (FIR) methad and are subject to empaimment. Gains and losses are recognized in profit or
Joos when the asset is derccognized, modified or impaired The Company's financial assets at amortized cont
include depenits. trade debts, advances, other receivables and cash and bank balances
- FVIOCE Assets that are held tor collection of contractual cash flows and for selling the financial assets, where
the contractual terms of the financial asset give nse on specified dates 10 cash flows that represent solely
payments of prnapal and interest, are measured at FVIOCL Movements in the carrying amount are taken
irouph OCL except for the recopnition of impairment losses or reversals, interest income, and forcipr exchange
pains and losses which are recognized in profit or loss, When the financial asset is derecognized, the cumulative
pain o lows previously recognized in OCHis reclassified to profit or loss
- EVIPL Asscts that do pot meet the enteria tor amortized cost or FVIOCT are measured at FVIPL A pain or
loss on a debt mvestment that is subsequently measured at FVIPL 1s recopnized in profit or loss in the perod in

which it anses

L quity instruments All cquity instruments at fair value are subsequently measured at FVIPL except where the Company ‘s
management has imevocably elected to present fair value gains and losses on equity investments in OCL In such case, there
1 o subsequent reclassification of fair value gains and losses to profit or loss following the derecognition of the
ivestment Dividends from such investments continue ‘o be recognized in profit or loss as other income when the
Company ‘s npht Lo receive payments s established

Linancial liabilities

Financial habiliies are dassified in the following categorics
= binancial abilities at tair value through profit or loss,; and
- Financial liabihities at amortized cost

Ihe Company detenmines the classification of its financial labilitics at imitial recognition. All financial liabilities are
recopnized imitially at far value and, in case of financial liabilitics at amortized cost also include directly attinbutable
transaction costs The subsequent measurement of financial habilities depends on their classification, as follows.

IVIPL Faancal habihies at FVIPL incluoe financial liabihnies held-for-trading and financial habilities designated
upon imtial recognition as being at I VIPL The Company has not desipnated any financial liability upon recognition as
bang a FVIPI
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Ponancial Babibities ot amorthzed cont Alter indtiol recopnition, Gaancial Tabilitics whicl are interest bearing are
subsequently measured ot amontized cost, vl the eficctive interest rate method Guaineand Jovscs are cecopmized i profit
or loss for the year, whon the Habilithes are derecognized i weld ns through effective interest rale amortization oy

The Company derccopnizes Gnanchal Habitities when amd only swhen the Company's obligations are discharged, cneclled
or they expire

O setting

Pinancial assets and Tabalities are offset and the net amount is reported in the stitement of financial position f the
Company has o lepally cntorceable night 1o set off the recopnized amounts and there is an intention to scttle on a nct basis,
or tealize the avset and scttle the Hability simultancously.

Impairment of financial asset

e Company recognizes an allowance for expected credit losses (1CLs) for all debt instruments not held at FVIPLTC I
are based on the difference baween the contractual cash Jows due in accordance with the contract and all the cash flows
the Company expects Lo receive, discounted at an approx.mation of the original effective interest rate. The cxpected cash
Mows will include cah Nlows from the sale of collateral held or other credit enhancements that are integral 1o the
contractual terms

FCLs are recopnized i two stages. For eredit exposures for which there has not beea a sipnilicant increase in credit nish
since imhal recopnition, LCLs are provided for credit Tosses that result from default events that are possible within the next
12-months (a 12-month FCL) Tor those credit exposures for which there has been a significant increase in credit risk since
mitial recopnition, a loss sllowance 18 required for credit losses expected over the remaining life of the exposure,
wrespective of the timing of the default (a lifetime 1CL).

Tor trade debts, the Company applics o simplified spproach in calculating 1 CLs. Therefore, the Company docs not track
changes in credit nsk, but instead recopnizes a loss allowance based on lifetime ECLs at cach reporting date. The
Company has establishied a provision motrix that is based on its historical credit loss experience, adjusted for forward-
looking Factors specitic to the debtors and the cconomic environment,

Lor debt instruments st amortized cot (other than trade debts) and FVTOCT, the Company applics the low credit risk
simplification At every reporting date, the Company evaluates whether the debt instrument is considered 1o have low
credit risk using all reasonable and supportable information that is available without undue cost or effort. In making thit
evaluation, the Company reasseases the intemal eredit rating of the debt instrument. In addition, the Company considers
that there has been asipnificant increase in credit risk when contractual payments are more than 30 days past due,

Ihe Company considers o financial asset in defoult when interal and external information indicates that the Company s
unlikely 1o receive the outstanding contractual amounts in full before taking into account any credit enhancements held by
the Company. A financial asset is written ofl when there is no reasonable expectation of recovering the contractual cash
omes

Tmpairment of non-financial assety

Non-financial assets that have an indefinite useful life are not subject to depreciation / amortization and are tested annually
for impairment. Assets that are subject to depreciation / amortization arc reviewed for impairment ot each statement of
financial position date, or wherever events or changes in circumstences indicate that the carrying amount may not be
recoverable. 11 any such indication exists, then the asset’s recoverable amount s estimated. An impairment loss is
recopnized for the amount for which the asset's carrying amount exceeds its recoverable amount. An assel's recoverable
amount is the higher of its fair value less costs to sell and value in use. For the purposes of asscssing impainment, assets are
prouped at the lowest levels for which there are separately identifiable cash flows ie. Cash Generating Unit (CGU). Non-
financial assets other than goodwill that suffered impairment are reviewed o7 possible reversal of the impairment at cach
statement of financial position date. Reversals of the impairment loss are restricted to the extent that asset's carrying
amount does not exceed the carrying amount that would have been determined, net of depreciation or amortization, if no
new impairment loss had been recognized. An impairment loss or reversal of impairment loss is recognized in profit or loss
for the year.
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December June

2024 2024

Share wapital (Rupees) (Rupees)

\uthorral capital

40,000 000 ondirary shancs of Re 10 - cach 400,000,600 109,000,000

Ivwaed, vabscnbal and paid-up capiral }

Mhares msuad for cavh

17360 00 ordinany shares of Rs 10 - ¢ach in ¢ash 173,500,000 173,500 000

Iwveed as fully pard bonus shares

2 6% 000 ordinary shares of Rs 10- cach 26,500,000 26,500,000
200,000,000 200,060,000

B!\sf\ s

This represents the Premivm on 1ssuance of shares and can be utilized by the Company only for the purpeses specified in
Sectrn §1 of the Companies Act, 2017

Oblization under finance lease

Value of assets 16,112,074 30,793,518
Add Addition duning the vear - 32,591,524

16,112,074 63,385,042
L ess. Payments made upto the year 1,182,151 5,929,683
Present value of mirimum lease payment 44929923 57,455,360
less Current matunity 6,749,666 11,343.286

38,180,257 46,112,074

The amount of future payments and the penods in which they become due are as follows:

June 30, 2028 7,451,685 19.134.011
Junc 30, 2026 18,196,646 19.039.757
June 30, 2027 33,317,963 33,317,963
58,966.291 71,491,731

Less. Lease financial charges allocable for future periods 14,036,372 14,036,372
44.929.922 §7,455.359

Less Current matunity of finance lease 6,749,666 11,343,286
38,180,257 46,112,074

Ihe value of mimmum lease rental payments has been discounted at 3 months KIBOR + 4% per annum. Liabilities are
partly sceured aganst deposit of 35% of the asset value included i long term security deposits (Note 17). Tatle 1w the
avsets sequired under the leasing arrangements are transferrable to the Company upon payment of entire lease obligations.

The finance lease facihities for the Yam Making Machine, Fishing Net Machine and Vegetable Bag Wrap Knitting
Muchine, provided by M/s OLP Financial Services Pakistan Limited, are fully secured through a first exclusive charge
repistered with the Sccunties and Exchange Coramission of I"akistan (SECP).
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Defcral tnation
The Balance of defarad v em vespoct of tollowing temporary diflarences
Avvdaaial doprocaation on propaty plant and ¢ puipimont

Lmployees' gratuity fond
Halace at bepgmming of the year
A Provesion for the year

Lews Pad o outgomg members
Short term bank borrowings

Running finance (rn
Linance azanst Trust Recaipts (FATR) Facility: (12

1L.1) Running finance

December June
2024 2024
(Rupees) (Rupees)
53,711,807 $1.711.807
83,741,607 83,741,807
3,250,910 2735178
1,381,328 7,893 286G
1,636,265 10,628,761
(3,655.£62) (1,373.824)
980,403 1,254,940
79,999,390 75 8400,0400
16,680,230 19,919,210
96,679,620 125,763,250

Ihe Bank of Khyber has rencwed the running finance facility limit upto s 0 million on January 01, 2024 to
5 :

mect working capital requirements of the company at mark up rate to be recovered on quarterly basis as follows:
- Rebated: Three months KIBOR plus 300 bps p.a if markup is paid within 15 days from due date;
- Un-rebuted. Three months KIBOR plus 500 bps p.a. if markup is paid after 15 days from due date.

The Letter of Credit- DA(Usance LC) - Import facility of S0 million at a cash margin of 20% or as prescribed by
SBP whichever is higher (profit frec) at a markup rate of three months KIBOR plus 500 bps with no Noor and no

Lap
These facihities are secured by way of:

- Ist Exclusive Hypothecation charge of Rs, 107 million duly registered with SECI over Company's stock

with 256 margin against running finance facility,

- Against LC's, cash margin of 20% or as presenibed by SBP whichever is higher (profit free) and

accepted bills of exchange duly signed/stamped by borrower;

Common Sccurities against all ceedit facilities:

- Token registered mortgaged for Rs. 150,000/= & remaining equitable mortgage to cover DP Note
amount over Company's present & future fixed assets (land, building, plant & machinery) (existing &
new) located at Plot No.22 & 23, Phase 04, measuring 02 Acres, Situated at Industrial Fstate, District

Hattar, Khyber Pakhtunkhwa.

- Ist PP charge of Rs. 194 million by way of Memorandum of Deposit of Title (MODID) & letter of
hypothecation over Company’s prese 1 & future fixed assets (land, building, plant & machiaery)
(evisting & new) located at Plot No. 22 & 23, Phase 04, measuring 02 Acres, Situated at Industrial

I'state, District Hattar, Khyber Pakhtunkhwa.

Personal guarantees of all directors and owners of the propertics (execpt for independent directors)

company.
Ihese tacthties are valid up to December 31, 2024.
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12.

(BB

102 Pinange against Lynst Reggipts (FATIY acitity;

The ank of ek of Pungab Las renewed the Finance against Frust Receipts (FATR) Faoliy upto Rs 50 mihon
o1 November 06, 2003 1o retire the SECs and bank contracts at sight established for import of raw material
aph BOP counters valy at mask up rate to be recovered on quanerly basis as follows

Dase rate * W0 bps pa for 90 days,

Ao 90 day s as por BOs Schiadule of charpes

1he Letter of Credi- DA(Usance 1 C) = Import faaility of 50 mallion at a cash margin of 20% or as presenbed by
SR whichever is higher (profit free) ot a markup rate of three months KIBOR plus $00 bps with no Noor and no
@
These Taailes are secured by way of
- Trust receipts foe cach draw down,
an Passu Charge over present and  iture fixed assets of the company for Rs. 67 000M with 25%
margin along with constructive MODT.) coupled with letter of holding from BOK.
- 1st Exclusive Hypothecation charge of Rs 107 million July registered with SECP over Company's stock
with 25% margin against running finance facility;
Combined Collateral as mention below
Ist Pan Passu charge of 266 67M including 25% Margin over hypothecation of present and future
current assets of the company. Enhancement will be allowed on registration of fresh ranking charge of
66 67M with 545 days deferral 1o upgrade ranking charge to Pari Passu level.
= Personal guarantees of sponsor directors i e, Dr. Safdar Ali Butt and Ms. Kaisra Jabeen Butt having
combined sharcholding of 41.99% along with PNWS.
These facihities are valid up to September 30, 2025.

December June
2014 2024
‘urrent matunty of long t liahilities (Rupees) (Rupees)
Ihis represents current maturity of followings
- Finance lcase (8) 12,822,086 11,343,286

12.822 086 11,343,286

Accrucd and other liabilities

Workeny' profit participation fund 16,389,488 14,210,719
Salanes payable 10,696,503 7,864,582
Workers' welfare fund 827,932 2,068,131
Postal hife insurance 268,822 110,905
WIIT payable 259,997 .
Mark up payable - +4.835.887
Sales tax payable - 1,751,630
Audit fec - 840,000
Other hiabilines - 1,617,628
1 case linance payable - 102,051
28,442,742 33,401,533
Contin ics ommitments
a)  Contingencics

b)

Currently there are no contiagencies against the company in foresceable future.
Commitments
Ihere are no commutments made by the company.
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December June
(Rupces) (Rupees)
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I'he depreciation relating to owned assets anc right of use asscts for the year has been allocated as follows:

Cost of sales
Administrative evpenses

Capital work in progress
Plant and machinery
Balance as at Juiy 01, 2022
Additions dunng the year
fransfers Juring the year
Balznce as at June 30, 2023

Balaace as at July 01, 2024
Additions duning the yeor
iransfers dunng the yeas

Balance as at December 31, 2024

December June
2024 2024
(244) 31,156,736 33,808,759
(25) 176,309 $14.844
31,333,044 34,223,603
- 38,419,172
- 12,140,398
- (38.419,172)
ol - 12,140,398
- 12,140,398
7.421.200 11,791,238
- (23.931,636)
7,421,200 -
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IN Adrasces and deposits
Advanem I
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P -l iy
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Depovity
Margm deperast on Yoiery of core
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Otker recen abley

fes L refundable

18.1) Thex src unmseosed and considared pood by e management

Offc resdt

20 Javation - ot
Tax dedictod ol wrarce

Provivem b ivston

21 Cashand b alancey

Cash 10 hand

Cash o bank - current account

12 daleyodl

Coroms sales

Sales tan

24,393 300

9452651

12587 143 1Lt 143
ML 1082834
L4 1 6%4 39
10 817 99 19,799 30
December Jasne
204 4
(Rspeer) (Repees)
10,985,470 IR 2L WAL

6261450
9643215

2 16444 085
124831421 169,930,149
1167040 73.132,729
17321470 £.2G5 3%
1,993 600 510230
30,948 470 81 %48 340
1.849 500 723 500
140,408 1,667,408
60 493 75333
2,070,401 2466241
12416638 6236442
1,000 000 J 000 (00
13,415438 7236482
6.737.533 || 278,549 |
6.737.533 278 589
22.224.572 9981312
. 2981976
» 1.055 652
. 4,037,628 |
|
10993338 17,770,132
(%,947.348) (13.701.243)
2,045,990 4068 859
700,000 T00,000
35620714 17,837 84%
36,320,714 18,837 848
$3%,185,437 984,087,526
(15.816.791) . (150.286,252)
462 368 646 I.\Jalll'll
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Pecemher June

2024 2024
20 Costolsaley (Rupees) (Rupees)

Raw matenal consumad M n 229.412.7137 336,923 148
Coloes consumad (232) IRMEIN 28135 16
Ohemvcal oonsumad (213 14,519,029 28,6493 931
Packimg matenal consumad 8,601,697 12376 460
Prodavtron overhead (234) 163,535 313 266,843 655

427,516,224 672,972,710

Waoek 1 provess
- Balance as on July, 01 I— ').6!].2];' 9.815.231
)

- Balance as at Devember, 31 (9,452,651 (9.613.215)
190,564 202,019

Cont of poads manulacturad 427,706,788 673,174,759

Finishad stocks

- Balance as on July, 01 62,014,500 §8,536,190
Balance as at December, 31 (86.393,200) (62.014,200)
(24.378.300) 26,521,690

403,327,988 699,696,449

23.1) Raw material consumed

Stock as on July. 01 73,132,720 73,716,500

Add Raw matenal imported 167,950,417 336,339,468
241,083,137 410,055,968
Stock as at December, 31 (11,670,400) (73,132.720)
2941737 336.923.248

23.2) Colors consumed

Stock as on Jaly, 01 8,205.390 11,645919

Color purchased 20,540,497 21694917
28,745,887 16,340,836

Stk s at Decembier, 31 (17,.321,470) (8.205,390)
11,424,417 28,135,446

sttty e Vit Ly

233) Chemical consumed

Stock as on July, 01 510,230 2,592,020

Add Purchases 16.022.399 26,612,141
16,532.629 29,204,161

Stock as ut December, 31 (1.993,600) (510,230)
14,539,029 28,693,931
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December June

224 2024

204) Piwduction oyeghead (Rupees) (Rupees)
Salanes and benelits (23 4010) 61480374 110,910,762
el and poaver 47,911,851 105,568,021
Repair and mamtenance 14,711,970 5,187,607
Insurance 3,073,633 2,955,122
Suipas 1.510,26) 3,921,884
Vehicle rumning and maintenance 1,385,714 742,427
| ubncants 1,184,800 1,195,750
I ntertainment 336,122 623,363
Miscellancous 201,000 105,108
Secunty charges 180,000 48,116
Pranting and stationary 124,080 268,845
Ielephone and intemet 108,576 201,611
Travelling and conveyance 88.846 306,825
Postage and courier 20,831 53,672
Rent, rates and taxes 20,000 325,082
Newspaper and peniodicals 7,490 14,400
Depreciation (15.3) 31,156,736 33.808.760
163,535,343 266,843,655

23.4.1) Salaries and benefits
Salanies to stall 58,581,762 84,087,043
Gratuity 1,243,193 6.802.941
onl 756,970 1,300,640
Social security 703,439 1,510,140
Financial assistance 180,000 330,000
Mecdical 13,010 32.385
Overtime - 13,159,172
Bonus - 3,286,545
L cave encashment - 401,896
61,480,374 110,910,762
24, Administrative expenscs

Director’s remuneration (24.1) 6,401,207 10,920,151
Salaries and benefits (21.2) 2,318,633 4,662,931
Rent, rates and taxes 3,130,870 4,558,501
I ntertunment 749,698 522,068
I'ees and subscrniptions 630,136 699,430
Miscellancous 133,561 76,830
Utilities 282,015 186,469
Telephone, mobile and internet 228,058 181 818
Prnting and stationary 192,262 433,940
Iravelling and conveyance 167,419 226,587
Postage and courier 80,733 156,108
News papers and peniodicals 6.655 18,340
Repair and maintenance 1,500 253,815
Auditor's remuneration & 840,000
| ¢gal and professional s 204,500
Depreciation (15.3) 176,309 414,844
15,129,055 24,956,332
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December June
2024 2024
261 Durgcter's iemuncration (Rupees) (Rupees)
Remonerainn §5.250.000 9 650,000
Madaal 926,207 261939
Dirextor's mecting 225 000 625 (00
R - 5417
msurance « 37,795
6,401,207 10,920,151
242) Malaries and benefits
Salanes to stafl 2,210,500 3,750,257
Gratuity 138,133 755.882
Bonus - 156,792
2 348,633 4,662,931
Sclling and distnbution expenses
Camage cutwanrd 336.230 299470
336,230 299 470
Financial expenses
Moark-op 4,462,022 12,558.524
1 casc financial charges 4601,428 771,294
Bank charpes 55.697 252813
Share Registrar Senvices 396.603 760,264
' 9,715,749 20,742.8%
Other charzes
W orkers’ profit parvapation fund 2,178,769 5,442,451
Workors' sweliare fund 827.932 2068131
3.006,701 7.510,382
Tavation
Current vear tay eoarged
- for the year (28.1) 3,947,348 13.701.243
- for pnor year - (1.826.010)
8,947,348 11,875,233
Deferred 1ax - 29,486,139
Tax cxpense for the year 8.947.348 -H_\.!le'l!
28.1) Meconciliation of tax cha o th r
Accounting profit - before taxation - 82,663,677
Inadmussible expenditure for tax purposes - 33,734,275
Admirssible experditure for tay purposes - (119.822 694)
- (3.424.742)
Tax charge at applicable tax rate of 29%6(2023: 29%) - -
Tax charge on Accounting profittas changeable u/s 113(C) @ 17% - 13,701,243
Tax eflect of difTerence of minimum tax chargea tie - -
- 13.701,243
Remuneration of Chief Fxecutive, Directors and Executives
December 2024 June 2024
Descniption Chiel Dicector Esecutive Chief Director Esecutine
Laccumilive Executne
Manayerial remuncradon 3,900 000 1 650 GO0 3,157,500 6,500 L0 3150000 5251818
Bonas B o - 220407 125 000 242 500
3.900.000 1,650,000 3,157,500 6,720,417 3,275 000 494318
Number of persons I ] 3 \ 1 3
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3.

In adhtem 1o reemmerston, the bl exvenrtivg, dircetons end exeatines were provided with use of the Company’s cars
M revtente] tdephome asd imtermet Dailities Ihe Company also provides madical fealinies 1y s chief | xeoutive,

Jorantony and aatl

1R sy oy e amwrint Jharpad in these financial statements in respect of fee to | nom-executive d rector and 4 Independent
ety oy Ke 229000 - (June 2024 | nom executive director and 4 Independent Directors was Rs
AIC ) )
December June
2024 24
Larnings pershare - Bavic and Dilated (Rupees) (Rupees)
Profa aftor tax 21,905,575 12,426 369
Woghed average number of ordinary shares at the end of the
year (Numben) 20,000,600 20,000,000
Basw 3nd diluted camings per share (Rupee) 1.10 0.92
Nete s 1ing th t n s ns
Cash inflows Non-cash
Dec-24 July 01,2024 / (outflow) changes 31-Dec-24
| cane hiabilnies 57.455.360 - - $7.455.360
Runrang finance 125,763,250 96,679,620 - 222,442 270
Cash inflows Non-cash
Jun-24 July 01, 2023 / (outflow) changes 30-Jun-24
I case hatmhitics 19,113,561 (32.591,524) - 6.522.037
Runming fina.xe 0 531,204 125.763 250 - 186,294 454

Related party transaction

Ihe related party comprises of subsidiary, associated companies, director of the company and key management personals,
datals of transactions with related perties other than those which have been specifically disclosed elsewhere in these
financial statements Key management personnel are those per:ons having authorty and responsibility for planning,
directing and controlling the achivities of the Company, directly or indirectly, including any dircctor (whether executive or
otherwise) of that company  Detals of transactions with related parties, except for remuneration to L¢y management
persanncd as discussad in note 31, are as follows

Trancactions and contracts with related partics are carried out at arm's length prices determined in accordance with
comparable uncontrolled prices method except in circumstances where it is in the interest of the group to do so with the
prar approval of the Board of Directors.
- Following are the aswociated companies/undertakings and related partics with whom the Company had entered
into transactions duning the year:

Related party Basis of relationship Number of Aggregate %%age
shares held in the sharcholding
company in the Company
I mployces’ Gratuty Fund Fmployces’ Gratuity Fund - 0.00°
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nstruments and rel sclosnres

AV1) Linancial assets and labhilitics

December 200 bene DU
"(f""“‘ nn Tl Amornard (| FVITL Vot
o
(Repees) (Ropees)
Foacal sen
Materiy op te eoe yrar
Saxd & vk . 12 03182 124831421 . 5516 1sale
Ao wxa dgvels and o(x? rscvatia 224571 - 20248 $581312 - I mi3n
Crt wad bl bl WINTN - 320,714 115784 - 1155748
Mararvy aficr more Ghen one year
Long b Agemus bl IR ECT - AL TR L] 20 789 39 - by R ]
ML 12688120 2154416 HIBLY  1OINIE 12806
} aancal babdues
Massnny ep s eoc yeoar
Lwr e bk boros g ®OMLY - WATIAD 125 73250 - 14w
Curez mpary o kong ‘o batabuss 12822 088 - 12822086 11343 28 - 113028
\arad od o bt w2 - pL U IO RS 115N - BRI Y]
Mararity aficr more Ben g jear
UM gzion pgmant macts fdpact o finance boase 38180 287 - 38180287 SN - N0
176,124 704 - 176,124,704 216630.14) - 216420143

inancial Risk mana n
Ihe Company's activities expose 1t 1o a variety Of Fnancial risks: market risk (including currency risk, interest
rate nsk and other price nsk), credit risk and liquidity nisk. The Company’s overall risk management policy
focuses on the unpredictability of financial markets and sceks to minimize poiential adverse cffects on the
Cerapany’s financial performance.
Risk managemen mew o
The Board of Directors has overall responsibility for establishment and oversight of the Company's nisk
managemnent framework. The exccutive management team is responsible for developing and monitoring the
Company’s rish management policies. The team regularly meets and any changes and compliance issues are
reported to the Board of Directors through the audit committee.
Risk management systems are reviewed regularly by the exccutive management team 1o reflect changes in market
conditions and the Company's activities. The Company, through its training and management standards and
procedures, aims to develop a disciplined and constructive contrel environment in which all employees
understand their roles and obligations.
Ihe cudit committee oversees compliance by management with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the nisks faced by the
Company
a)  Credit risk
Credit nisk represents the risk that one party to a financia! instrument will cause financial loss for the
other party by failing to discharge an obligation.
As of December 31, 2024, rade debts of Rs. Nil/= (June 2024: Rs. NilV/=) were past due but not
impaired. The aging analysis of these tmude receivables is as follows:

December June
2024 2024
(Rupees) (Rupees)

Up to 3 months - a
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Liquidity risk
Liguidity visk s the nsk that an entity will encounter difficulty in mecting obligations associated with

tinancial habihties
e Company manages hiquidity nisk by mainaming safficient cash/financial assets As of close of the
financral year. the Company hat financial asscts of Rs 85,784,395/ (June 2024 Rs 49,308 469/-)

The table below analyses the Company's financial habilitics into relevant matunty groupings based on
the remaiming period at the statement of financial position to the muturity date. The amounts disclosed
m the table are undiscounted cash Mlows which have been inflated using eppropriate inflation rate,

where applicable

Less than 1 Between 110 § Over S years
At June 3O, 2024 year years
Maturity up to one year
Running finance 125,763,250 - 5
Current matunity of long term habilitizs 11,343,286 . .
Accrued and other habilities 33,401,533 - -
Maturity after more then one year
Obligation aganst assets subject to finance
leass - 46,112,014 .
At December 31, 2024
Running finance 06,679,620 - s
Current matunity of long term liabilities 12,822,086 . =
Accrued and other liabilities 28,412,742 - -
Maturity after more then one year
Obligation against assets subject to finance
lease . 38,180,257 .

Market risk

1)

n)

Currency risk

Currency risk is the risk that the value of a financial instrumeni will fluctuate due o
changes in foreign exchange rates. Curmrency risk arises mainly whers receivables and
payables exist duc to transactions with foreign buyers and suppliers. In case of the
Company this risk mainly relates to outstanding import payments. The company is in the
provess of obtaining exchange risk coverage on these lizhilities. Company is not exposed to
currency risk.

Interest mark-up rate risk

Interest rate risk represents the risk that the fair value or future cash flows of 4 financial
nstrument will Muctuate Focause of changes in markel interest rates.

The Compony has no sig. ificant long term interest bearing financial assets and liabilities
whose fair value or future cash flows will fluctuate becanse of changes in market interest
rates.

Price risk

Price risk represents the risk that the fair value or future cash flows of a financial
nstrument will fluctuate because of changes in market prices (other than those arising from
interest rate risk or currency risk), whether those changes are caused by factors specilic to
the individual financial instrument or its issuer, or factors affecting all similar instruments
traded in the market.

At the year end the Company is not expased 1o price risk since there are no financial
mstruments, whose fair value or future cash flows will fluctuate because of changes in
market price.
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Capital evdk management

The Cormpany s prime odyective when managing capital is to safeguard its slality 1o continue a5 3 gomng
amoem m onkr 1o proside adeguate retums for sharcholders and benefits for other stake holders and to
mastrn s optimal Caprtal siracture to reduce the cost of capiral

Ia et 1o sciare the shove objectives, e Company may adjust the amount of dividends pad 1o
Gurdelders, s now sharcs through Sonus of nght issue or sell assets to reduce debts or rase debts,
W regumad

Conurstent with others i toe industry, the Company monitors capital on the basis of the geanng ratio
Ihe pesnng rati of the Company has always been low and the Company has mostly financed its
prosats and business expansions through equity financing Further, the Company 1s not subject to
eviernally imposed cepital reguirements

Fair value of financial assets and habilitics

Far value 1s the amount for which i1 asset can be exchanged. or hability can be sctiled, between
krow ladgeable willmg partics 1n an anm's fength transaction. The carrying values of all financial asscts
d lish s reflacted 1a (5 financial statements appeonimate their fair value

A staff retirement benefit

The darzls of acvuanal valuation of definad benefit funded plans carmed out as at year end arc as follows

3

3

343)

December June
2024 2024

The amounts recognzed 1n the statzment of fimancial position are as (Repees) (Rupees)
folloms
Present value of defined benefit obligations - 3,254,940
Far value of plan ssscts - .
Payzdles - -

= 3.254,940
(henges 1 the present value of defined benefit abligation are as follows
Opening defined benefit obligation 3.251940 2.735.478
Service cost
£ urrent service cost 1.381.325 1,095,026
Past service cost - 6.032.959
interest exprnse - - 430.838
Cash flowns
Bere fit nayments from Plan - -
Berefit payments from eployer (3.655,862) (7.373.824)
Payables - -
e-measurements
I tfect of changes in Demographic assumptions - -
I flect of changes in Financial assumptions & -
I ficct of Eapenience adjustments - 334,463
Closing defined benefit obligation 980,403 3,284,940
Camponents of defined benelit cost are as follows:
Service Cost
Current Service Cost - 1,095,026
Reumbursement Service Cost = =
Past Sarvice Comt - 0,032,959
(CGrain) / kons on settlements = E
Net Interest Cost
Interest | apense on Defined Benefit Obligation - 130,838
Interest pncome) on Plan Assets = :
Re-measurement of Other Long Term Benefits - -
Defined benefit cost included in 'K - 7.558,823
Re-measurement (recognized in other comprehensive income)
I flect of changes 1in Demographic assumptions - -
I Nlect of changes i Financiel assumptions - -
L flect of Expencnce adjustments . 334,463
(Retum) oo Plan Assets (excluding interest income) - S
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34.6)

M)

348)

34.9)

M0

1otal re-measurements included in OC |

334,463

Total Defined Benehit Cost recognized in P&L and OC K - 7,893,246
I'Y ending ' endi
Net Defined Benefit Liability (Asset) reconcili .tion FY ending
December 31,
June 30, 2024
2024
\_d_l\l'm\‘nl Bene it Luability (Assat) at end of previous year 3,251,910 2,735.178
Detined Bene it Cost includad in P&I 1,381,325 7,558,823
Tatal Re-measurements included in OCI - 331,463
| mplover Dircct Benelit payments (3.655.862) (7.373.824)
Net Defined Benefit Liability (Asset) as of end of year 950,403 3,254,940
; PY ending T
Assumptions used to determine Defined Benefit Obligation FY ending
December 31,
June 30, 2024
2024
Discount Rate 14 00% 1575%
Rate of Salary increase (Long erm) 13.00% 14.75%
PY endin " :
Assumptions used to determine Defined Benefit Cost December :I FY ending
= ' Junc 30,2024
2024
Discount rate 15.75% 13.25%
Ratc of salary increase (Long term) 14.75% 12.25%
-y
Expecied defined benelit cost recognized in P&ILL PY endlng FY ending
December 31, June 30, 2024
2024 ; :
Service cost
Current service cost - 1,095,026
PPast service cost u -
(Gain) / loss on scttlements - -
Netinterest cost 5 .
Interest expense on defined benefit obligation - 130,838
Interest (inceme) on plan assets . -
Total defined benefit cost recognized in P&I. as at 30.06.2024 - 1,525,864
Principal actuanal assumptions
e principal assumptions uscd in the actuarial valuation are as follows:
Discount rate 14.00% 15.75%!
Expecied rate of salary increase 13.00% 14.75%

The Mortality Table SLIC (2001-05) with 1 year setback, based on the experience of the lives insured with State
Laf% Insurance Corporation of Pakistan, has been used in determining the liability in respect of the Benefits

payable under the Plan

Sensitivity analysis FY ending Percentage
June 30, 2024 Change in DBO
Defined Benefit Obligation (DBO) 3,254,940 -
120 Increase in Discount rate 2.917,136 -10.38%
1% Decrease in Discount rate 3,677,361 12.98%
1%6 Increase in Salary Increase rate 3,684,687 13.20%
1% Decrease in Salary Increase rute 2,904,068 -10.78%
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dumber of gmploy cer Jeegmber 2924 Jdone 2624
Number of emplayces as en Jupe 20,
1 acrony 204 224
(nher 7 6

211 228
\verage mumber of employces during the year
I actony 187 204
Onher 7 6

194 210
Production capacity
Flant has 2 mavimum production capacity of 1,600 000 kgs (June 2024, 1,600,000 kgs) Acual pruducton denng the
peniod was 607,665/- Kgs (June 2024 1,503.001 Kegs)
Company 15 pot wtilizing s maxumum production czpacity considening cumpetitive markel enwonmet od domand
potential of its product. Therefore, production is carmied out keeping in eye of demand

- General

In fined wsser schedule (note 15 1) of current year mator Zyc'e and tools and equipmen? are merged under the head motor
vehicles and plant & machinery respectively, to enliance presentation by aasolidating simalar types of assets
Jate of agthorization for issu

=
Ihese financial statements have oeen authonzed for 1ssue orgy 6 -0 -2) by the board of directons of the coe pany

O 1
ChickLinancidT Officer

1ecut)
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